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winamdebare naSromi warmoadgens Cvens mier 2014 wels gamocemu-

li wignis „Tanamedrove sabanko saqme - Teoria da praqtika“ gadamuSa-

vebul versias, romelic ganaxlebulia sabanko saqmis saerTaSoriso 
da adgilobrivi uaxlesi praqtikis gaTvaliswinebiT, Seicavs axal ma-
salebs da gamdidrebulia ukanaskneli aTwleulis ganmavlobaSi 
dargSi dagrovili Teoriuli gamocdilebiT. igi aseve moicavs 
uaxles sabanko movlenebs, maT Soris axali produqtebisa da servise-

bis SeTavazebebs, bankebis funqciebis, rolis da adgilis cvlilebas  
finansur sistemaSi, aseve bankis marTvis Tanamedrove modelebs da 
meTodebs.  

sabanko saqmianobis Canasaxebi da calkeuli elementebi jer kidev 
civilizaciis gariJraJze aRmocenda da mas Semdeg sistematurad 
mimdinareobs bankis, rogorc umniSvnelovanesi ekonomikuri insti-

tutis, ganviTareba da srulyofa. Sedegad, dReisaTvis bankisa da sa-
banko urTierTobebis saxiT kacobriobas aqvs unikaluri finansuri 
instituti, romlis gareSe warmoudgenelia ara marto ekonomikuri 
urTierTobebi, aramed, zogadad, sazogadoebrivi progresi.  

Tanamedrove banki aris metad rTuli meqanizmi, amasTan, uaRre-

sad faqizi da myife – cudi menejmentis pirobebSi da imavdroulad 
metad mZlavri – warmatebuli marTvis SemTxvevaSi. aRniSnuli gare-

moeba ganpirobebulia im riskebis farTo speqtriT, romlebic sabanko 
saqmianobas mudmivad sdevs Tan. 

saxelmZRvaneloSi SevecadeT, pasuxi gagveca kiTxvebze: ra gana-
pirobebs bankebis gansakuTrebulobas? riT gansxvavdebian isini sxva 
finansuri institutebisagan? rogor unda vmarToT komerciuli 
banki? riT aris gamorCeuli am kuTxiT saqarTvelos Tanamedrove sa-
banko sistema? ra operaciebs axorcielebs Tanamdrove komerciuli 
banki? ra saxis riskebs awydeba komerciuli banki Tanamedrove 
etapze? rogor unda moxdes sabanko riskebis hejireba da marTva? es 
da sxva sakiTxebi saxelmZRvaneloSi ganixileba makroekonomikur 
problemebTan erTad. 

wignSi yuradReba gamaxvilebulia sxvadasxva detalsa da 
„wvrilmanze“, rac ase gamorCeuls xdis Tanamedrove sabanko saqmes. 
amasTan, aRsaniSnavia, rom TiToeuli Temis ganxilvisas gamoyenebu-

lia saqarTvelos sabanko sistemis konsolidirebuli da calkeuli 
bankebis finansuri monacemebi da sxvadasxva analitikuri maCveneble-

bi, moqmedi maregulirebeli normatiuli aqtebi da xSirad – arsebu-

li faqtobrivi mdgomareobis istoriuli eqskursi. aRwerilia, Tu 
rogor Seiqmna da ganviTarda qarTuli ekonomikis finansurad yvela-
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ze mZlavri da Semosavliani, teqnologiurad – yvelaze ganviTarebu-

li da sakadro potencialiT – yvelaze inteleqtualuri sabanko 
biznesseqtori. dReisaTvis qarTuli sabanko sistema Tanamedrove 
globaluri finansuri sistemis sakmaod mtkice rgoli da dinamiku-

rad ganviTarebadi nawilia. 
winamdebare wigni wlebis ganmavlobaSi iqmneboda. mas safuZvlad 

daedo avtorTa survili – Seqmniliyo arsebul qarTul sabanko 
praqtikasTan adaptirebuli da sabanko Teoriaze dafuZnebuli Tana-

medrove tipis saxelmZRvanelo. am ganzraxvis realizaciis mizniT da-

iwera sabanko dakreditebasTan dakavSirebuli is pirveli oTxi Tavi, 
romelTa saWiroeba, Cveni azriT, gansakuTrebiT aqtualuri iyo sa-
leqcio kursebis wakiTxvisa da praqtikuli muSaobisaTvis. SemdgomSi 
amas mohyva aranakleb mniSvnelovani Temebi. paralelurad ixveweboda 
ukve damuSavebuli Tavebic. saboloo jamSi, miviReT naSromi dRe-

vandeli saxiT, romelic, vfiqrobT, pasuxobs mis mimarT wayenebul 
moTxovnebs da warmoadgens saqarTveloSi sabanko saqmis swavlebis 
mimarTulebiT Seqmnil Tanamedrove standartebis saxelmZRvanelos. 

arcTu iSviaTad saxelmZRvanelo scdeba wminda saswavlo masa-
lis, programis CarCoebs da axdens saqarTvelos sabanko sistemis 
maCvenebelTa demonstrirebas dinamikaSi, maTze gare faqtorebis 
gavlenis axsnas. amgvari midgoma, Cveni azriT, aCvevs students ana-
lizs da mas momavalSi marTebuli gadawyvetilebebis miRebisaTvis 
solidur safuZvels uqmnis. saxelmZRvaneloSi, masalis ukeT aRqmis 
mizniT, mravladaa warmodgenili sqemebi, diagramebi, cxrilebi, 
formulebi da magaliTebi. aseve xSiradaa gamoyenebuli sabanko ope-

raciebis buRaltruli asaxvis qarTuli praqtikis elementebi da 
erovnuli bankis mxridan regulirebis meqanizmebi, riTac wigni meTo-

duri praqtikumis xasiaTsac atarebs. 
saxelmZRvanelo iZleva komerciuli bankis saqmianobis organize-

bis saqmeSi srulyofili profesiuli codnis miRebis SesaZleblobas, 
sabanko saqmis yvela mniSvnelovani mimarTulebis daxasiaTebas. 
kerZod, masSi ganxilulia iseTi sakiTxebi, rogoricaa: sabanko saqmis, 
komerciuli da centraluri bankebis istoriuli genezisi, bankebis 
roli da funqciebi, saqarTvelos sabanko sistemis warmoSoba, Camoya-

libeba, reformireba da dRevandeli mdgomareoba, komerciuli bankis 
menejmenti da misi ZiriTadi mimarTulebebi, bankebis pasiuri da aqti-

uri operaciebi, kapitalis roli da formirebis wyaroebi, bankis 
likvidoba, mdgradoba da momgebianoba, buRaltruli aRricxva, 
naRdi da unaRdo angariSsworeba, am ukanasknelTa formebi da 
instrumentebi. detaluradaa ganxiluli dakreditebis procesi ko-

merciul bankSi, aseve – operaciebi fasiani qaRaldebiT, savaluto 
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operaciebi, lizingi, faqtoringi, forfetireba da Tanamedrove sa-
banko teqnologiebi da produqtebi. dabolos, detaluradaa daxasia-

Tebuli sabanko riskebi, riskmenejmentis, Sida kontrolis, auditisa 
da angariSgebis praqtika Tanamedrove qarTul sabanko sistemaSi.  

saxelmZRvanelos struqturaze, Temebis Sinaarssa da maT 
Tanmimdevrobaze gavlenas axdenda, erTi mxriv, sabanko sferoSi Cveni 
praqtikuli saqmianobis gamocdileba, romelic or aTeul wels aRe-

mateba, meore mxriv ki – ivane javaxiSvilis saxelobis Tbilisis sa-
xelmwifo universitetSi mravalwliani pedagogiuri saqmianoba. Seve-
cadeT, saxelmZRvanelo gamosuliyo „cocxali“ da erTiani orga-

nizmi: yvela Tema yofiliyo wina Temis logikuri gagrZeleba da, Sesa-
bamisad, momdevno Temis safuZveli. 

avtorebi siamovnebiT miviRebT yvela saqmian rCevas, rekomenda-

ciasa da SeniSvnas (sabankosaqme2022@gmail.com), miTumetes rom am mi-
marTulebiT Cveni samecniero muSaoba kvlavac grZeldeba. 
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1     თავი 

Sinaarsi: 

1.1.  sabanko saqmianobis Camoyalibebis istoriuli mimoxilva; 
1.2.  bankebis klasifikacia da saxeobebi; 
1.3.  sabanko-sakredito sistema da misi elementebi. 

ZiriTadi elementebi: 

1. sabanko praqtikis ganviTarebis I etapi – sabanko praqtikis

Casaxvidan antikur periodamde;
2. sabanko praqtikis ganviTarebis II etapi – antikuri xanidan

pirveli sabanko dawesebulebis Seqmnamde (XII saukunemde);
3. sabanko praqtikis ganviTarebis III etapi – Jiro-bankebis,

anu sazogadoebrivi bankebis xana (XIII-XVII saukuneebi);
4. sabanko praqtikis ganviTarebis IV etapi – bankebis mier

msoflios „dapyroba“ (XVIII saukune);
5. sabanko praqtikis ganviTarebis V etapi – Tanamedrove ban-

kingi (XIX saukunidan dRemde);
6. bankebis klasifikacia 7 ZiriTadi niSnis mixedviT;
7. erTdoniani da ordoniani sabanko sistemebi;
8. bankebze orientirebuli safinanso sistema;
9. bazarze orientirebul safinanso sistema;
10. islamuri bankingi da misi Tavisebureba.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №1.1. bankebis klasifikacia da tipebi;
 sqema №1.1. ordoniani sabanko-sakredito sistemis tipuri

sqema.
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bankebi Tanamedrove ekonomikisa da sazogadoebis cxovrebis ga-
nuyofeli nawilia. isini imyofebian ekonomikis „SuagulSi“ da ro-

gorc sisxlZarRvovani sistema, uzrunvelyofen kavSirs ekonomikur 
subieqtebs Soris. bankebi arian ara romelime ekonomikuri regionis 
an qveynis maxasiaTebelni, maT saqmianobis sferos ar gaaCnia geogra-

fiuli an erovnuli sazRvrebi, bankebi – esaa umniSvnelovanesi re-

sursebisa da finansuri Zalis mqone yovlismomcveli movlena. Ziri-

Tadad, swored bankebis meSveobiT xorcieldeba resursebis gadanawi-

leba droebiT Tavisufali fuladi saxsrebis mqone subieqtebidan im 
subieqtebisaken, romlebic maT saWiroeben mocemul momentSi. samwu-

xarod, dResac ki Cvens qveyanaSi yvela ekonomikuri subieqtis mier 
bolomde araa gacnobierebuli is roli, romelsac unda asrulebdes 
sabanko sistema ekonomikur sistemaSi. 

zusti informacia bankebis warmoSobaze, pirveli bankis Seqmnaze 
an pirvel sabanko operaciebze istorias ar Semounaxavs, Tumca, gar-

kveuli daskvnebis gamotana Zvel wyaroebze dayrdnobiT mainc SesaZ-
lebelia. am eqskursisaTvis mniSvnelovania, gavixsenoT saintereso 
cnobebi fulis im ekvivalentis Sesaxeb Zveli erebis istoriidan, ro-

melTa rolSic gvevlineboda Sinauri cxovelebi, marcvleuli, Sali, 
niJarebi, qurqi, da a. S., magram aqedan SesaZlebelia davaskvnaT mxo-

lod uZvelesi fuladi mimoqcevis da ara imis Sesaxeb, Tu rogori iyo 
am dros Canasaxovani sakredito institutebis Tu meqanizmebis roli. 
ufro metic, istoriaSi bankebis warmoSobis periodi Zalian bundova-

nia da specialistebis kamaTis sagans warmoadgens.  
zogierTi maTganis SexedulebiT, bankebi warmoiSva feodalizmis 

epoqaSi an „cotaTi“ adre, antikur xanaSi, roca gaCnda aucilebloba 
bankebis iseTi funqciebisa, rogorebicaa – Suamavloba da gadaxdebis 
ganxorcieleba, Tumca, isic cxadia, rom Suamavlobisa da gadaxdebis 
aucilebloba bevrad adrec arsebobda. meore SexedulebiT, bankebi 
warmoiSva sabanko saxlebis saxiT manufaqturuli kapitalizmis epo-

qaSi XIV-XV saukunis calkeul italiur qalaqebSi (venecia, genua) da 
mevaxSeebisgan gansxvavebiT, isini axdendnen samrewvelo da kapita-

listebis dakreditebas „zomier fasad“. sxvebis azriT, bankebis war-

moSoba dakavSirebulia ara sasaqonlo meurneobis sxvadasxva etapze 
fulad-sasaqonlo urTierTobis ganviTarebasTan, aramed im period-

Tan, roca „aucilebeli gaxda“ CaxlarTuli fuladi mimoqcevis dama-

1.1.  sabanko saqmianobis Camoyalibebis 
istoriuli mimoxilva
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regulirebeli specialuri dawesebulebebis qselis arseboba, anu sa-
ubaria kapitalizmis ganviTarebis gvian periodze. 

rogorc vxedavT, calkeul mecnierTa mosazrebebi bankebis war-

moSobaze ramdenime aTaswleulis diapazonSi meryeobs da amis mTava-

ri mizezia Sexeduleba zogadad bankis funqciebsa da imaze, Tu rome-

li da ramdeni funqciis Sesrulebaa „sakmarisi“, raTa sakredito in-
stituts an sakredito urTierTobis meqanizms ewodos banki. 

gamomdinare iqidan, rom Znelia aseTi mkafio xazis gavleba, al-

baT, ufro marTebuli iqneba bankebis warmoSobis da ganviTarebis pe-
riodebis Sesaxeb arsebuli Sexedulebebis SejerebiT gamovyoT banke-
bis, ufro sworad – sabanko praqtikis, ganviTarebis 5 etapi:  

1) sabanko praqtikis Casaxvidan antikur periodamde (sabanko
praqtikis saTaveebi);

2) antikuri xanidan pirveli sabanko dawesebulebis Seqmnamde

(antikuri xanidan XII saukunemde);
3) Jiro-bankebis, anu sazogadoebrivi bankebis xana (XIII-XVII sau-

kuneebi);
4) bankebis mier msoflios „dapyroba“ (XVIII saukune);
5) Tanamedrove bankingi (XIX saukunidan dRemde).
ganvixiloT TiToeuli etapi, rac, albaT, SedarebiT mkafios gax-

dis sabanko praqtikis warmoSobis Sesaxeb arsebul bundovan suraTs. 

pirveli etapi: sabanko praqtikis Casaxvidan antikur periodamde 
gamomdinare iqidan, rom gaCnda sazogadoebrivi moTxovna, adamia-

nebi uZvelesi xanidan iyvnen dakavebulni saSuamavlo safinanso saqmi-
anobiT, rac umTavresad gamoixateboda monetebis brunvasTan dakav-

Sirebul urTierTgadaxdebiT, es adamianebi iyvnen zarafebi – fuliT 
movaWreebi. ra Tqma unda, banki, am sityvis dRevandeli mniSvnelobiT, 
im droisaTvis ar arsebobda. metad rTulia davadginoT, vin iyo „pir-

veli bankiri“ da sad moRvaweobda igi, Tumca, istoriuli wyaroebiT 
cnobilia, rom Cvens welTaRricxvamde 2,300 wlis win qaldevelebTan 
arsebobda savaWro amxanagobebi, romlebic gascemdnen sesxebs. arse-

bobs wyaroebi, romelTa mixedviT, Zvel CineTSi Cvens welTaRricxvam-

de 2,000 wlis win arsebobda saCeko mimoqceva. 
uZveles civilizaciebSi sakredito urTierTobis safuZveli me-

vaxSeoba iyo, amitom sasesxo operaciebi formdeboda iuridiuli 
normebis gansakuTrebuli dacviT. sesxis pirobebi iyo Zalian mkacri 
da, Sesabamisad, Zalian maRali iyo savalo valdebulebis xarisxic. 
aseTi iuridiuli normebisa da regulaciis kargi magaliTia Cvens 
welTaRricxvamde XVIII saukunis mefe hamurabis kanonebi. 
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uZvelesi civilizaciebidan sabanko praqtikaSi yvelaze win Zveli 
babilonelebi wavidnen. ukve Cvens welTaRricxvamde VI saukuneSi ar-

sebobdnen „bankirebi“, romelTa mier Catarebuli operaciebis Camo-

naTvali, marTlac, STambeWdavia. im epoqis babilonSi gansakuTrebu-

lad warmatebulad iTvleboda sabanko saxli „igibi“. igi gascemda 
sesxebs, romlebzec xdeboda ara procentis gadaxda, aramed moweuli 
mosavlis nawilis daTmoba, sesxebi aseve gaicemoda xelwerilis an gi-
raos uzrunvelyofiT. isini axorcielebdnen yidva-gayidvasTan da-

kavSirebul sakomisio operaciebs, gadaxdebs klientis angariSidan, 
yidulobdnen da yiddnen miwis nakveTebs. bankirebi aseve gvevline-

bodnen Tavdebebis rolSi, konsultacias uwevdnen klientebs da 
awarmoebdnen satrasto (ndobiT) operaciebs klientebis saxeliT. 
rac yvelaze sainteresoa, babiloneli bankirebis momsaxurebaSi Sedi-

oda saSemnaxvelo saqme procentebis daricxviT (faqtiurad xdeboda 
procentiani anabrebis miReba). 

am periodSi aseTi savaWro saxlebis roli mainc SedarebiT nakle-

bia, vinaidan umniSvnelovanesi iyo sakulto taZrebis, rogorc finan-

suri meurneobis organizatorTa, roli. qonebis, simdidris, fulis 
Senaxvis saukeTeso adgilad sakulto nagebobebi, taZrebi, xolo fi-

nansistebad – qurumebi iqcnen. es ganpirobebuli iyo taZrebis mimarT 
saxelmwifosa da sazogadoebis mxridan saukuneebis ganmavlobaSi Ca-
moyalibebuli ndobiT. SedarebiTi stabiluroba da maTdami ndoba 
uzrunvelyofda taZrebis mier fuladi operaciebis ganviTarebas. 
taZrebma TandaTan, sazogadoebis mxridan moTxovnis zrdis Sesabami-
sad, daiwyes im droisaTvis sruli sabanko servisis ganxorcieleba – 
saSemnaxvelo, sakaso, saangariSsworebo, gacvliTi, saaRricxvo da 
sakredito. msesxeblis rolSi xSirad saxelmwifo gamodioda. amasTan 
erTad, yovelive es sadazRvevo funqciasac atarebda. saxelmwifo 
gansakuTrebiT iyo dainteresebuli saqmis aseTi viTarebiT da xels 
uwyobda mas. 

Cvenamde moRweuli cnobebiT, am mimarTulebiT mniSvnelovnad win 
wavidnen Zveli berZnebi. berZnulma taZrebma TandaTan uzarmazari 
qoneba daagroves maT xelSi arsebuli miwebidan miRebuli Semosavle-

biT, SemowirulobebiT, aseve maRali procentiT gacemuli kredite-

bidan miRebuli SemosavlebiT, rac mevaxSeoba ufro iyo, vidre saban-
ko dakrediteba. xSirad, gacemuli sesxis daubruneblobis SemTxveva-

Si, msesxeblis qoneba taZris sakuTrebaSi gadadioda. garda amisa, 
operaciebis gansxvavebul saxes warmoadgenda anabrebis mozidva (uf-

ro sworad, saSemnaxvelo saqme), rac, ZiriTadad, usafrTxoebis uz-

runvelyofiT iyo ganpirobebuli da taZrebi amaSic garkveul Semosa-

vals iRebdnen. 
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sabanko praqtika imdenad TvalsaCino gaxda, rom miipyro saqmiani 
adamianebis yuradReba da aseTi individebis raodenoba mniSvnelov-

nad izrdeboda. Tumca, pirveli aTeneli bankirebis – „trapezitebis“ 
(berZnuli sityvidan „trapeza“, rac magidas niSnavs) saqmianoba sakma-
od primitiuli iyo. trapezitebi xalxmraval adgilebSi gansakuTre-

bul magidebTan isxdnen da maTi ZiriTadi saqmianoba sxvadasxva qvey-
nisa da qalaqis monetebis gadacvla iyo, magram TandaTan sxva opera-

ciebis ganxorcielebac daiwyes da am operaciebis moculobac izrde-

boda. aseTi tipis operaciebSi Sedioda anabrebis miReba, saSemnaxve-
lo saqme, sesxebis gacema. yvela operacia specialur savaWro wignebSi 
fiqsirdeboda da aRiricxeboda. am procesebis axal safexurad SeiZ-
leba CaiTvalos aleqsandre makedonelis mier egvipteSi, qalaq aleq-

sandriaSi „samefo bankebis“ – centraluri bankis msgavsi institutis 
Seqmna. „samefo bankebs“ berZnebi marTavdnen da mWidrod iyvnen dakav-

Sirebulni saxelmwifo xazinasTan. maTi ganyofilebebi funqcioni-

rebda qveynis yvela administraciul centrSi. mTeli es sabanko qseli 
sargeblobda qveyanaSi sabanko operaciebis warmoebis monopoliis 
uflebiT, ris gamoc igi asrulebda saxelmwifo xazinis yvela fun-

qciasac. 
trapezitebis profesiis warmoSobas, yovelive zemoaRniSnulTan 

erTad, saxelmwifoebrivi da sakacobrio mniSvneloba hqonda, vinai-
dan igi pirdapir iyo dakavSirebuli sagareo vaWrobis ganviTarebas-

Tan. 
sabanko saqme Zvel romSi Camoyalibda berZnulis msgavsad da ana-

logiiT Cvens welTaRricxvamde III saukuneSi. aq bankirebs „mensari-

ebs“ uwodebdnen (laTinuri sityvidan mensa – magida). rogorc wesi, 
es magidebi idga xalxmraval, xmaurian adgilebze – forumebsa da qa-
laqis mTavar moednebze. garda arsebuli operaciebisa, romaeli „ban-
kirebi“ organizebas uwevdnen auqcionebis Catarebas, sadac iyidebo-

da dagiravebuli qoneba sakomisios miRebis sanacvlod. 
trapezitebic da mensariebic, rogorc zarafebi, ZiriTadad da-

kavebulni iyvnen monetebis gadacvliT da „bankirebis Soreul winap-
rebad“ SeiZleba CaiTvalon, Tumca, TavisTavad gacvliTi operaciebi 
sasaqonlo gacvlas asaxavs da realuri sakredito safuZveli jer ar 
aqvs. amasTan dakavSirebiT mniSvnelovania imis gaxseneba, rom saSem-
naxvelo operaciebi, romlebic bevrad ufro Zvelia, ufro metadaa 
miaxloebuli sakredito dawesebulebis arssa da SinaarsTan. 

romi TandaTan iqca imdroindeli samyaros finansur centrad da, 
bunebrivia, amas samarTlebrivi regulireba sWirdeboda. nel-nela iq-
mneba da ixveweba sabanko da sakredito samarTali. am normebis Sesaba-
misad, romauli bankirebi, romlebic specializdebodnen fulis gac-
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vlaSi, iwodebodnen „numuliarebad“ da maT sakredito operaciebis 
warmoebis ufleba eZleodaT. Tavis mxriv, „arentariebma“, romlebic 
specializdebodnen sakredito operaciebSi, miiRes ufleba, gadax-

debSi Suamavlobis safuZvelze gaecaT kreditebi TavianT klienteb-

ze. 

meore etapi: antikuri xanidan pirveli sabanko dawesebulebis 
Seqmnamde 

am etaps ukavSirdeba sityva „bankis“ dabadeba, romlis ganmarteba 
kidev ufro bundovans xdis Cvens warmodgenebs sakredito institu-

tebis warmoSobaze. sityva „banki“ warmoiSva italiuri sityvisagan 
banco, romelic magidas aRniSnavs. am „sabanko magidebze,“ italiur qa-
laq-saxelmwifoebis centralur moednebze, metad dinamikuri da 
CvenTvis saintereso procesebi viTardeboda. im droisaTvis savaW-
rod gamoyenebuli iyo monetebis metad mravalferovani saxeobebi, 
romelTa moWras (Tanamedrove terminologiiT – „emisias“) axorcie-

lebdnen saxelmwifoebi, calkeuli qalaqebi da pirebic ki. bunebri-

via, monetebis beWdvis aranairi erTiani sistema ar arsebobda. gacxo-

velebuli yidva-gayidvis dros mimoqcevaSi iyo sxvadasxva formisa da 
Rirebulebis moneta, xSirad maTi realuri Rirebuleba nominalurze 
dabali iyo. aseT pirobebSi saWiro iyo iseTi adamianebi, romlebic 
erkveodnen monetebis mravalferovnebaSi, SeeZloT maTi Sefaseba da 
garkveul rCevebsac iZleodnen maTi gacvlis Sesaxeb. am „monetebis 
gadamcvlelebis“ specialuri „sabanko magidebi“ ganTavsebuli iyo 
xalxmraval savaWro adgilebSi da momxmarebeli maT ar akldaT. imis 
gaTvaliswinebiT, rom X-XI saukuneebSi italia (Tavisi qalaq-saxel-

mwifoebiT) msoflio vaWrobis centri iyo, cxadia, bankirebi xdebod-

nen savaWro operaciebis aucilebeli monawileebi. 
amavdroulad, aRniSnuli periodisaTvis, dasavleT evropaSi 

mzardi fuladi mimoqceva naRdi fulis mwvave deficits ganicdida. 
cnobilia, rom liTonuri fuli sagareo vaWrobaSi ufro adre gamoC-

nda, jer kidev maSin, roca qalaqebis bazrebSi naturaluri gacvla 
xdeboda. axali monetebis damzadeba Zvirfasi liTonebis mopovebis 
SezRudulobis gamo mizeruli iyo, xolo arsebuli liTonuri fuli 
TiTqmis mTlianad sagareo vaWrobaSi monawileobda da vaWrebis xel-

Si iyo Tavmoyrili. amas isic emateboda, rom sagareo vaWrobaSi Cade-

buli fulis brunvis siCqare metad neli, xolo TviTon saqme – metad 
riskiani iyo. qveynebisa da qalaqebis Sida saWiroebisaTvis naRdi fu-

lis mizeruli nawiliRa „rCeboda“. amis sapirispirod feodalebisa 
da moqalaqeebis mxridan masze moTxovna izrdeboda. naRdi fulis uk-
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marisoba ganapirobebda imas, rom igi metad „Zviri Rirda“ da mevaxSe-
oba yvaoda.  

bunebrivi iyo, rom bevri gamdidrebuli vaWari, romelTa xelSi 
dagrovda didi odenobiT liTonuri fuli, asakSi Sesvlis Semdeg 
wyvetda sarfian, magram metad rTul da riskian saqmes da mevaxSeobas 
iwyebda. am adamianebma „aRmoaCines“, rom mevaxSeoba sagareo vaWrobas-

Tan SedarebiT ufro sarfiani, swrafi da naklebriskiani iyo, amasTan, 
gaCndnen mudmivi klientebi – feodalebi, romlebic, Tavis mxriv, va-
lis gastumrebas axali omebiT da gadasaxadebis gazrdiT axdendnen. 

miuxedavad imisa, rom am periodis bankirebis ZiriTadi saqmianoba 
isev fuliT vaWroba, saSemnaxvelo saqme da mevaxSeoba iyo, TandaTan 
saintereso movlenebis ganviTarebis tendenciebi daiwyo. evropaSi 
sxva qalaqSi an qveyanaSi fulis gadatanis magivrad daiwyes unaRdo 
angariSsworebis praqtikis SemoReba – es iyo martivi saTamasuqo ope-

raciebi – roca werilobiTi gankargulebis safuZvelze mesame piri 
gadascemda werilis warmdgens masSi miTiTebul Tanxas. 

sabanko praqtika swrafad viTardeboda mTel italiaSi, gansakuT-

rebiT did savaWro centrebSi – veneciaSi, genuasa da florenciaSi. 
Semdeg periodSi imave procesebis ganviTareba iwyeba safrangeTSi, in-
glissa da holandiaSi. aRniSnulma tendenciebma TvalsaCino gaxada, 
rom naRdi fulis simcire, mevaxSeebisa da zarafebis mier TavianTi 
mdgomareobis borotad gamoyenebis mzardi tendencia cvlilebebs 
iTxovda.  

yovelive zemoaRniSnulis pasuxi iyo evropis zogierTi qalaqis 
xelisufalTa mier sazogadoebrivi bankebis Seqmnis gadawyvetileba. 
amas xeli Seuwyo im garemoebamac, rom TandaTan bankirebis xelSi aku-

mulirdeboda im savaWro klasis mTeli naRdi fuli, romelmac erTma-

neTSi naRdi fuliT angariSsworebis Canacvleba daiwyes unaRdo anga-
riSsworebiT. vaWarTa Soris angariSsworebisaTvis, nacvlad naRdi 
fuliT gadaxdisa, xdeboda fulis „gadatana“ movalis angariSidan 
kreditoris angariSze, bankiris wignSi werilis safuZvelze. am ope-

raciebma miiRo „Jiro brunvebis“ saxelwodeba (italiuri sityvidan 
„Jiro“ – „mimoqceva“, „brunva“).  

ase iSva 1156 wels pirveli sazogadoebrivi Jiro-banki „montene-

va“ da am periodidan iwyeba sabanko praqtikis grZeli gza qveynis eko-

nomikis erT-erTi dargidan mis umniSvnelovanes elementamde, Tumca, 
aqamde jer kidev Sori manZili iyo gasavleli. 

es periodi aseve xasiaTdeba imiT, rom iwyeba sakulto dawesebu-

lebebis, rogorc finansuri centrebis, rolis Semcireba da TandaTa-

nobiT minimumamde dasvla, Tumca, isini jer kidev did rols asrule-

ben. amis kargi magaliTia tamplierTa ordeni, romelic cnobili iyo 
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Tavisi finansurad Zlieri monastrebiT. tamplierebis ganTqmuli we-
siereba fulad operaciebSi da buRalteriis (aRricxvianobis) kargi 
organizeba xels uwyobda fulis mimoqcevis gaadvilebas. ukve XIV sa-
ukuneSi tamplierTa ordeni daaxloebT 20,000 rainds aerTianebda da 
maTi mniSvnelovani nawili swored fuladi operaciebiT iyo dakave-

buli. Sua saukuneebSi sxva religiuri ordenebic, da kaTolikuri ek-
lesia zogadad, ar idgnen ganze sabanko praqtikisagan. rogorc wesi, 
kerZo mevaxSeebi sasuliero pirebis mxardaWeriT sargeblobdnen. 

mesame etapi: XIII-XVII saukuneebi (Jiro-bankebis, anu sazogado-

ebrivi bankebis xana) 
zogadad, im droisaTvis yvelaze gavleniani iyo kaTolikur ek-

lesiasTan, gansakuTrebiT mis xelmZRvanelobasTan dakavSirebuli 
bankebi – kuriebi. sayovelTaod cnobilia mediCebis dinastiis banki 
florenciaSi, romlis mTavar kantoras 16 filiali hqonda iseT qala-

qebSi, rogorebicaa: parizi, londoni, lioni, briuge, romi, venecia, 
genua, neapoli. mediCebis mTavari kantora axorcielebda fulad 
gzavnilebs, romelTac misi yvela filiali anaRdebda. maSin cnobili 
iyo fraza „mediCebis savaWro saxli anaRdebs Tanxas dedamiwis nebis-
mier kuTxeSi gzavnilebis wardgenisas“.  

am periodisaTvis damaxasiaTebelia is, rom iqmneba sazogadoebri-

vi bankebi. XII saukunis bolos, pirveli veneciuri bankis daarsebis 
Semdeg, sabanko saqme sul ufro mniSvnelovani xdeba mTel italiaSi, 
sazogadoebrivi bankebi iqmneba aseve genuaSi, florenciaSi. pirvel 
xanebSi banks marTavdnen qalaqis xelisufalTa mier daniSnuli Cinov-

nikebi, magram male isini kerZo bankirebma Secvales. aseTi bankebi 
Tavdapirvelad monopoliiT sargeblobdnen, vinaidan kerZo pirebs 
ekrZalebodaT sabanko saqmianoba. metad cnobili da gavleniani iyo 
genuis wm. giorgis saxelobis banki, romelic ramdenime reorganize-

bis Semdeg saboloo saxiT 1407 wels Camoyalibda.  
msgavsi tipis bankebi TandaTan evropis sxva iseT qalaqebSic 

Cndeba, rogorebicaa: milani, neapoli, barselona. cota mogvianebiT, 
XVII saukuneSi, sazogadoebrivi bankebi iqmneba holandiaSi, inglisSi, 
germaniasa da SvedeTSi. magaliTad, holandiis mTavroba, adgilobri-

vi bankirebis arakeTilsindisierebidan gamomdinare, aarsebs amster-

damis sazogadoebriv banks qalaqis garantiiT. 1619 wels amsterdamis 
magaliTze da imave mizezebidan gamomdinare, aseve qalaqis garantiiT, 
hamburgSi iqmneba sazogadoebrivi Jiro-banki. am bankebis funqciebi 
ori saxeobis operaciiT Semoifargleboda: pirveli, es iyo fulis Se-
sanaxavad miReba, rac usafrTxoebis moTxovnebiT iyo ganpirobebuli 
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da, meore, vaWarTa klasi iyenebda Tavis angariSebs kontragentebTan 
unaRdo angariSsworebisaTvis (Tu, ra Tqma unda, maT amave bankSi 
hqondaT angariSi). 

amgvarad, Tavdapirvelad Jiro-bankebi mxolod anabrebs iRebdnen 
da am anabrebiT operaciebs axorcielebdnen, risTvisac maT moqalaqe-

ebi gasamrjelos uxdidnen. am anabrebis gamoyeneba banks sakuTari 
operaciebisaTvis ar SeeZlo, Tumca, male es praqtikac icvleba, ri-

Tac xdeba sabanko saqmis kidev erT safexurze asvla. 
bankirebma xangrZlivi dakvirvebis Semdeg daaskvnes, rom anabre-

bis ukan gatana xdeboda garkveuli periodis gasvlis Semdeg da, rac 
mTavaria, es exeba mxolod anabrebis mcire nawils, anu Sesanaxavad mi-
barebuli fulis didi nawili mudmivad rCeboda bankSi umoZrao kapi-
talis saxiT. ra Tqma unda, am SemTxvevaSi, roca vsaubrobT fulze, 
igulisxmeba monetebi, aseve samkaulebi da sxva Zvirfaseuloba. banki-
rebi mixvdnen, rom anabrebi, anu sxvisi fuli, droebiT maT sargeblo-

baSi iyo gadmosuli da misi gamoyeneba SeiZleboda sabanko operacie-

bis sawarmoeblad, upirveles yovlisa – moklevadiani sesxebis gasace-

mad.  
amis Semdeg mkvidrdeba tendencia, romlis mixedviTac sabanko 

dawesebulebebi aRar axdevinebdnen meanabreebs Tanxas anabris Senax-
visaTvis, samagierod, ikanonebdnen anabrebis sesxebad gamoyenebis 
uflebas. amasTan, banki sakuTar Tavze iRebda vadiani anabris vadis 
gasvlis Semdeg, uvado anabrisa ki – moTxovnisTanave dabrunebis val-

debulebas. saboloo jamSi, aRniSnulma tendenciam moitana is Sedegi, 
rac dResac arsebobs – bankebi fuls ixdian moziduli depozitebis 
sanacvlod. 

amgvarad, moxda sabanko saqmis mniSvnelovani metamorfoza – Ji-
ro-bankebi gardaiqmna e. w. sadepozito bankebad, anu faseulobaTa yo-

fili Semnaxvelebi mogvevlinnen Suamavlebad Tavisufali kapitalis 
mflobelTa da am kapitalis msurvelTa Soris. amasTan dakavSirebiT 
gaCnda kidev erTi siaxle. bankis mier gacemuli dokumenti, romli-

Tac igi adasturebda, rom miiRo garkveuli Tanxa Sesanaxavad da rom-

lis dabrunebis valdebulebasac iRebda garkveuli periodis Semdeg, 
xdeboda gadaxdis saSualeba vaWrebs Soris garigebaTa dadebisas. es 
cnobebi TandaTan gardaiqmna sabanko bileTebad, anu banknotebad 
(bank note). TandaTan aseTi bileTebis gacema bankebma warmomdgenzec 
daiwyes, anu es iyo bankis valdebuleba garkveuli Tanxis ganaRdebaze 
sabanko bileTis warmomdgeni piris winaSe. meanabreebi anabris sanac-

vlod iRebdnen sabanko bileTs anabris mTeli TanxisaTvis da misi 
wardgeniT yovelTvis SeeZloT moeTxovaT anabari an misi nawili. 
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am periodSi bankirebma kidev erTi „aRmoCena“ gaakeTes: SesaZle-

beli gaxda sabanko bileTebis gamoSveba imaze meti TanxiT, vidre 
anabrebi iyo miRebuli. es siaxle umniSvnelovanesi aRmoCnda sabanko 
saqmis ganviTarebisaTvis, man bankebs sabrunavi saxsrebis gazrdis sa-
Sualeba misca, ramac, Tavis mxriv, kreditis ganviTarebis impulsi 
gaxda. Tumca, isic saTqmelia, rom amiT aseve daibada bankebis xel-

mZRvanelobis mxridan TavianTi axali SesaZleblobis borotad gamo-

yenebis riski. 

meoTxe etapi: bankebis mier msoflios „dapyroba“ (XVIII saukune) 
XVII saukuneSi, faqtobrivad, Camoyalibda is obieqturi winapi-

robebi, romelTac safuZveli Cauyares evropaSi sabanko saqmianobis 
Zireul cvlilebebs da Tvisobriv ganviTarebas, risi realizebac 
moxda kidec XVIII saukuneSi. sabanko saqme unda Serwymoda manamde ar-

naxuli msoflio meurneobis globalizaciis process. es iyo:  
 didi geografiuli aRmoCenebis Sedegad axali sasaqonlo baz-

rebis warmoqmna;
 evropuli saxelmwifoebis erovnuli da ekonomikuri intere-

sebisa da pretenziebis gaCena;
 sawarmoo SesaZleblobebis zrda da finansuri kavSirebis in-

ternacionalizaciis dasawyisi.
amave mimarTulebiT mniSvnelovani iyo is, rom amerikis aRmoCenis 

Semdeg evropaSi oqrosa da vercxlis kolosaluri Semodinebis Sede-

gad italiuri respublikebis bankebis monopolias ekonomikis fuliT 
uzrunvelyofaSi safuZveli gamoecala. am faqtma mniSvnelovnad ga-
zarda sabanko saqmianobis masStabebi. 

sabanko saqmis ganviTarebis axali etapi ukavSirdeba ingliss, ro-

melic XVII saukunis bolosaTvis ukve msoflios wamyvani industriu-

li qveyana iyo. inglisSi istoriulad pirvel bankirebad iuvelirebi 
(oqromWedlebi) mogvevlinnen. inglisSi arsebuli maSindeli praqti-

kiT, fulis, anu Zvirfasi liTonebis mibareba xdeboda iuvelirebi-

saTvis, romelTac gaaCndaT specialuri sacavebi maT Sesanaxavad da 
sanacvlod iZleodnen cnobas mibarebuli fulis Sesaxeb. es „cnobebi“ 
garkveulwilad warmoadgenda qaRaldis fulis adreul formas, vina-
idan male daiwyo maTi gacvla saqonelze. Sesanaxavad mibarebuli 
Zvirfasi liTonebis zodebis an monetebis Sesaxeb iuveliris mier ga-
mowerili „cnobebis“ gamoyenebas gadaxdis saSualebad, safuZvlad 
edo erTaderTi garemoeba – ndoba, anu misi mimRebi darwmunebuli 
iyo, rom es, erTi SexedviT, faratina furceli srulad iyo uzrun-

velyofili im odenobis oqroTi, romelzec iyo gacemuli. aRniSnuli 
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uzrunvelyofda imas, rom am cnobebis gacvla oqros monetebze nebis-
mier dros SeiZleboda iuvelirTan.  

es iyo mniSvnelovani nabiji fulis evoluciis rTul gzaze – ada-

mianebma fulis, rogorc mimoqcevis saSualebad, Zvirfasi liTonebis 
nacvlad, maTi uzrunvelyofiT gamowerili xelwerilebis gamoyeneba 
daiwyes. es iyo sayovelTao ndobaze damyarebuli urTierToba, ro-

melmac gansazRvra sabanko saqmis Semdegi ganviTareba. 
XVII saukunis bolos inglisSi gaCnda bevri axali banki, romelTa 

Soris umTavresi iyo 1694 wels daarsebuli saaqcio banki „inglisis 
banki“ banknotebis emisiis uflebiT. amave periods ukavSirdeba umniS-

vnelovanesi sagiravno samarTalis SemoReba. bankebma daiwyes sesxebis 
gacema giraos uzrunvelyofiT, xolo sesxis vadaSi da srulad daub-

runeblobis SemTxvevaSi banks SeeZlo dagiravebuli qonebis dasakuT-

reba.  
sabanko praqtikis ganviTarebis me-4 etapi xasiaTdeba mniSvnelo-

vani siaxleebiT: gaCnda specializebuli bankebi, romlebic sxvadasxva 
tipis saqmianobas emsaxurebodnen (magaliTad, „prusiis sazRvao vaW-
robis banki“); farTo gaqaneba mieca sadepozito operaciebs. gaCnda 
anabrebis sami ZiriTadi tipi: moTxovnamde, vadiani da Semnaxveli. 
kreditis gaiafebam mniSvnelovani dartyma miayena mevaxSeobas. kidev 
erTi ganmasxvavebeli niSani am etapisa aris saemisio bankebis warmo-

Soba, rac pirveli nabiji iyo centraluri bankebis Seqmnis gzaze. 
sabolood, XIX saukunis dasawyisisaTvis bankebi ukve Camoyali-

bebuli institutebi arian da msoflio ekonomikuri arenis umniSvne-

lovanes moTamaSeebs warmoadgendnen fuladi kapitalis koncentra-

ciisa da centralizaciis kvalobaze. 

mexuTe etapi: Tanamedrove bankingi (XIX saukunidan dRemde) 
XIX saukunis dasawyisidan depozituri bankebi gansakuTrebiT 

ganviTardnen da srulyofili saxe miiRes inglisSi, SotlandiaSi, 
germaniaSi, Sveicariasa da aSS-Si. aseve daiwyo bankebis mravalfero-

vani da mravalwaxnagovani ganviTareba – gaCnda specializebuli ban-
kebi: ipoTekuri, saxalxo (emsaxureboda mosaxleobas), xelosnebis 
momsaxure bankebi, sasesxo salaroebi, Semnaxveli salaroebi, lombar-

debi. 
albaT, am etapis yvelaze mniSvnelovani movlena iyo centraluri 

bankebis „masobrivi“ warmoSoba, isini monopoliurad asrulebdnen 
fulis emisiis funqcias. magaliTad, safrangeTSi centraluri banki 
Seiqmna napoleonis mmarTvelobisas, 1800 wels.  

wamyvan da ganviTarebul qveynebSi bankebis raodenoba sul ufro 
izrdeboda da TandaTan yalibdeboda srulfasovani erovnuli saban-
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ko sistemebi, romlebic moicavda centralur banks, universalur da 
specializebul bankebs. farTovdeboda sabanko operaciebis areali, 
gaCnda lizingi, faqtoringi, operaciebi fasiani qaRaldebiT da a. S. 
TandaTan safuZveli eyreba finansur imperiebs. 

bankebis usazRvrod gazrdili rolis tipuri magaliTi ukve im-
droindel samyaroSi aris rotSildebis finansuri imperia, romlis 
gavlena uzarmazari iyo. napoleonis winaaRmdeg mokavSireebis omis 
dros rotSildebs procentiani sesxis misaRebad Tormeti saxelmwi-

fos mTavrobam mimarTa, xolo omis dasrulebisas gamarjvebuli sa-
xelmwifoebis saerTo valma rotSildebis imperiisadmi ukve 70 mln 
funt sterlings gadaaWarba, rac im droisaTvis astronomiul Tanxas 
Seadgenda. rogorc maSin xumrobdnen, „evropaSi eqvsi didi saxelmwi-

foa: didi britaneTi, safrangeTi, ruseTi, avstria-ungreTis impe-

ria, prusia da rotSildebi“. 
XIX saukunis dasasrulidan iwyeba monopolisturi kapitalizmis 

etapi, rac bunebrivia aisaxa sabanko kapitalzec. am periodSi iqmneba 
is sabanko gigantebi, romlebic dResac udides rols TamaSoben glo-

balur finansur samyaroSi, magaliTad, 1877 wels – „niu iorkis Ceizis 
nacionaluri banki“, romelic 1955 wels sabolood Camoyalibda, ro-

gorc „Ceiz manheten banki“ (Chase Manhattan Bank) aSS-Si, 1870 wels – 
„doiCe banki“ (Deutsche Bank) da „komercbanki“ (Commerzbank), xolo 
1872 wels – „drezdner banki“ (Dresdner Bank) germaniaSi, 1880 wels – 
„fuZi banki“ (Fuji Bank) iaponiaSi da a. S. 

rogorc vxedavT, bankebma TavianTi ganviTarebis rTuli da sain-
tereso gza ganvles da dRevandeli ekonomika da adamianTa yovel-

dRiuri cxovreba ukve warmoudgenelia maT gareSe. bankebi yoveli 
Cvenganis cxovrebis nawili gaxda. isini uzrunvelyofen ekonomikis 
sicocxlisunarianobas da es yvelaferi Cveulebrivi, rigiTi adamia-

nebis Tvalwin xdeba.  
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kriteriumi bankis tipi 
1 sakuTrebis formebis mixedviT  saxelmwifo bankebi;

 aqcioneruli bankebi;
 kerZo bankebi, anu sabanko saxlebi;
 kooperaciuli bankebi;
 municipaluri, anu komunaluri bankebi;
 saxelmwifoTaSorisi bankebi;
 Sereuli sakuTrebis bankebi. 

2 samarTlebrivi formis mixedviT  Ria saaqcio sazogadoeba;
 daxuruli saaqcio sazogadoeba;
 SezRuduli pasuxismgeblobis sazogadoeba. 

3 funqciuri daniSnulebis mixed-

viT 
 saemisio bankebi;
 komerciuli bankebi. 

4 saqmianobis xasiaTis mixedviT  universaluri bankebi;
 specializebuli bankebi. 

5 momsaxurebis saxeobis, anu specia-

lizaciis mixedviT 
 sainvesticio bankebi;
 komerciuli bankebi;
 sadepozito bankebi;
 saSualo da grZelvadiani dakreditebis bankebi;
 ipoTekuri bankebi;
 sasesxo-saSemnaxvelo bankebi;
 venCuruli bankebi;
 dargobrivi da biznesis niSniT specializebuli 

bankebi;
 teritoriuli niSniT specializebuli bankebi.

6 filialebis raodenobis mixedviT  bankebi filialebiT;
 bankebi filialebis gareSe. 

7 saqmianobis masStabis mixedviT  mcire bankebi;
 saSualo bankebi;
 msxvili bankebi;
 sabanko konsorciumebi;
 bankTaSorisi gaerTianebebi. 

sabanko sistemis Camoyalibebis evoluciurma procesma, bunebri-

via, gamoiwvia erTmaneTisagan gansxvavebuli saxeobis bankis warmoSo-

ba da, SeiZleba iTqvas, es tendencia dResac grZeldeba. bankebis kla-

sifikaciisas ar unda dagvaviwydes erovnuli xasiaTi, romliTac erTi 
da imave tipis bankebi SeiZleba gansxvavdebodnen erTmaneTisagan sxva-
dasxva qveyanaSi: magaliTad, amerikuli bankebi gansxvavdebian evro-

puli bankebisagan, inglisuri bankebi – frangulisagan, es ukanaskneli 
– germanulisagan da a. S. ra Tqma unda, finansuri globalizacia Slis

bankebis erovnul elfers, magram srulad mainc ver aqrobs maT.

1.2. bankebis klasifikacia da saxeobebi

cxrili №1.1. bankebis klasifikacia da tipebi
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rogorc wesi, sxvadasxva qveynis xelisufleba mainc sifrTxiliT 
ekideba sabanko kanonmdeblobis met-naklebad kardinalur cvlile-

bas da zogadad sabanko saqmianoba miCneulia konservatiul sferod, 
rac maTi funqcionirebis specifikidan gamomdinareobs. miuxedavad 
imisa, rom bankebi cdiloben, ar CamorCnen dros da teqnikuri da teq-

nologiuri siaxleebis erT-erTi pirveli momxmarebelni arian, Tavis 
arsiT, „SigniT“, banki rCeba konservatiul organizaciad.  

imisaTvis, rom warmovidginoT bankebis yvela arsebiTi saxesxvao-

ba, aucilebelia maTi klasifikacia sxvadasxva niSan-Tvisebis mixed-

viT (cxrili №1.1.): 
1. sakuTrebis formebis mixedviT;
2. samarTlebrivi formis mixedviT;
3. funqciuri daniSnulebis mixedviT;
4. saqmianobis xasiaTis mixedviT;
5. momsaxurebis saxeobis, anu specializaciis mixedviT;
6. filialebis raodenobis mixedviT;
7. saqmianobis masStabis mixedviT.
davaxasiaToT TiToeuli maTgani:

1. sakuTrebis formebis mixedviT praqtikaSi gvxvdeba saxelmwifo,
aqcioneruli, kerZo, kooperaciuli, municipaluri, saxelmwifo-

TaSorisi da Sereuli bankebis saxeobebi:
 saxelmwifo bankebi SeiZleba or nawilad davyoT: a) centra-

luri banki, rogorc saxelmwifos fulad-sakredito politi-

kis ganxorcielebis mTavari berketi da b) bankebi, romelTac

aqvT sxvadasxva specializacia da maTi saqmianoba mimarTulia

miznobrivi saxelmwifo programebis realizaciisa da saerTo-
saxelmwifoebrivi amocanebis gadawyvetisaken. aseT bankebs mi-
ekuTvnebian sasoflo-sameurneo, eqsport-importis, rekon-

struqciisa da ganviTarebis bankebi da a. S. saxelmwifo maTi

dafuZnebiT sakuTar Tavze iRebs ekonomikis im sferoebis

grZelvadian dakreditebas, romelTac aqvT didi socialur-
ekonomikuri mniSvneloba, magram kerZo kapitali araa dainte-

resebuli maRali riskebis an dabali rentabelobis gamo. aseTi

bankebis dafuZneba xdeba saxelmwifos mier ekonomikis an misi
romelime dargis, regionis rekonstruqciis Tu socialuri

programis dafinansebisaTvis. saxelmwifo bankebis resursebis

didi nawilis wyaros, rogorc wesi, saxelmwifo biujeti an sa-
erTaSoriso finansuri institutebi warmoadgenen. saxelmwi-

fo bankebis operaciebs Soris Warbobs grZelvadiani kredite-

bi. rogorc wesi, saxelmwifo bankebis mTavar mizans mogebis
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miReba ar warmoadgens. ekonomikis liberalizaciisa da ekono-

mikaSi saxelmwifos Carevis xarisxis SemcirebasTan erTad sa-
xelmwifo bankebis wili mcirdeba. saqarTveloSi, garda cen-

traluri bankisa (saqarTvelos erovnuli banki), romelic sa-
xelmwifos asprocentiani sakuTrebaa, saxelmwifo mesakuTris 
saxiT warmodgenili araa arc erT bankSi; 

 aqcioneruli bankebi warmoadgenen sabazro ekonomikis qveyne-
bis bankebis saerTo raodenobis umetes nawils. am jgufSi er-

Tiandebian bankebi, romlebic dafuZnebulia kerZo mesakuTre-

Ta jgufis, rogorc fizikuri, ise iuridiuli pirebis, maT So-

ris, sxva bankebis mier. am jgufSi SeiZleba gavaerTianoT Ria

da daxuruli saaqcio sazogadoebebi da SezRuduli pasuxis-

mgeblobis sazogadoebebi. saaqcio bankebis mflobelebi pa-

suxs ageben klientebis winaSe TavianTi aqciebis proporciu-

lad;
 kerZo bankebis, imave sabanko saxlebis, warmoSoba dakavSire-

bulia Sua saukuneebis italiis qalaqebSi sabanko saqmis Casax-
vasTan samevaxSeo kapitalidan. sabanko saxlebi arian calke-

ul pirTa, ojaxTa an partniorTa Zalian viwro wris mflobe-

lobaSi, romlebic, rogorc wesi, TviTon axorcieleben bankis
marTvas da srulad ageben pasuxs TavianTi klientebis winaSe,
maT Soris, sakuTari qonebiTac. tradiciulad, sabanko saxle-

bis klientebis umravlesobas kerZo pirebi warmoadgenen. ker-

Zo bankirebis mier ganxorcielebuli momsaxurebis priorite-

tuli saxeobebia: ndobiTi operaciebi, aqtivebis marTva, sade-

pozito-saSemnaxvelo da sabirJo operaciebi. kerZo bankirTa

muSaobis specifikaa is, rom maT zedmiwevniT kargad unda

icodnen Taviani klientebi, romlebic bankSi ufro „klubis

wevrebad“ unda grZnobdnen Tavs, vidre klientebad, am sityvis

Tanamedrove gagebiT. sabanko saxlebi farTo sazogadoebi-

saTvis naklebad nacnobi, CrdilSi myofi dawesebulebebia,
romlebic eridebian TavianTi saqmis afiSirebas da informa-

cia maT Sesaxeb advilad xelmisawvdomi araa. kerZo sabanko
saxlebi, rogorc wesi, mdebareoben msxvil sabanko centrebSi

(magaliTad, SveicariaSi, londonSi) da ar gaaCniaT safilialo

qseli. XX saukunis dasawyisidan sxvadasxva saxeobis bankebisa
da sabanko momsaxurebis masiurma ganviTarebam TandaTan gamo-

iwvia sabanko saxlebis raodenobisa da xvedriTi wilis Semci-

reba;
 kooperaciuli bankebi – esaa sakredito organizaciebi, rom-

lebic dafuZnebulia Tavisi wevrebis kooperaciul sakuTre-
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baze. maTi saqmianobis mizani aris ara imdenad mogebis miReba, 
ramdenadac sakredito kooperativis monawileTa moTxovni-

lebebis dakmayofileba. kooperaciuli bankebi warmoiSva XIX 
saukunis Sua wlebSi sakredito kooperativebis gaerTianebiT, 
romlebic emsaxurebodnen wvril sameurneo subieqtebs (fer-

merebi, xelosnebi, vaWrebi da a. S.). amis mizezi gaxldaT is, 
rom am dros bankebi umetesad afinansebdnen mxolod msxvil 
da saSualo bizness. wvrili sameurneo subieqtebi mevaxSeebis 
pirispir iyvnen darCenili, ramac apovnina maT kooperativebis 
Seqmnis gza. kooperaciuli bankebis samSoblo germaniaa, sadac 
maTi Seqmnis mizani gaxda xelosanTa da fermerTa saqmianobis 
ganviTarebis xelSewyoba. kooperaciuli bankebi, germaniis 
garda, ganviTarebulia aSS-Si, safrangeTsa da iaponiaSi. miu-

xedavad resursebis moZiebis sxvadasxva gzisa, kooperaciuli 
bankebis mier upiratesad xdeba kooperaciis wevrebis dakre-

diteba; 
 municipaluri, igive komunaluri bankebi, is bankebia, romle-

bic arian mmarTvelobis adgilobrivi organoebis sakuTrebaSi

da romelTa valdebulebaze solidarul pasuxismgeblobas

iRebs adgilobrivi biujeti. maTi Seqmnis ZiriTadi mizani ko-

munaluri meurneobebis dakreditebaa. municipaluri bankebi
TavianT sakredito politikas atareben adgilobriv organo-

ebTan SeTanxmebulad, magram arian damoukidebelni sakuTar

gadawyvetilebebSi. aseTi bankebis ricxvs SeiZleba miekuTvnos

sajaro Semnaxveli salaroebic, romelTa qselis arseboba da-

maxasiaTebelia dasavleT evropis qveynebisaTvis;
 saxelmwifoTaSorisi bankebis warmoSoba ganapiroba finansuri

globalizaciis procesma da saerTaSoriso finansuri bazre-

bis formirebam. maTi kapitalis formireba xdeba, erTi mxriv,
calkeuli qveynebis, meore mxriv, saerTaSoriso safinanso-
sakredito institutebis mier. aseTi bankebis mTavari amoca-

naa kapitalis saerTaSoriso moZraobis procesebis regulire-

ba, sagadamxdelo balansebis mxardaWera da ganviTarebadi

qveynebis sagareo valebis problemebis gadawyveta. saxelmwi-

foTaSorisi bankis Tanamedrove magaliTad SeiZleba davasaxe-

loT „evropis rekonstruqciisa da ganviTarebis banki“
(EBRD), romelic Seiqmna 1991 wels 61 qveynisa da ori saerTa-

Soriso organizaciis mier sabazro ekonomikis mxardasaWerad

gardamavali ekonomikis qveynebSi;
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 Sereuli sakuTrebiTi forma iTvaliswinebs banks, romelic

Seqmnilia rogorc kerZo, ise saxelmwifo kapitalis monawile-

obiT.

2. samarTlebrivi formebis mixedviT saerTaSoriso praqtikaSi ban-
kebi gvxvdeba Ria da daxuruli saaqcio sazogadoebebisa da Sez-

Ruduli pasuxismgeblobis sazogadoebebis saxiT. dReisaTvis sa-
qarTveloSi bankebi iqmneba mxolod saaqcio sazogadoebis samar-

Tlebrivi formiT, Tumca, 2001 wlamde daSvebuli iyo maTi fun-

qcionireba SezRuduli pasuxismgeblobis samarTlebrivi formi-

Tac. rac Seexeba qveynis centralur banks – saqarTvelos erov-

nul banks, igi Seqmnilia gansakuTrebuli samarTlebrivi formiT,
rogorc sajarao samarTlis iuridiuli piri.

3. funqciuri daniSnulebis mixedviT SeiZleba gamovyoT saemisio
da komerciuli bankebi. davaxasiaToT isini mokled:
 saemisio bankebad iTvleba yvela centraluri banki, romelTa

klasikur operacias da eqskluziur uflebas warmoadgens fu-

lis beWdva da misi mimoqcevaSi gaSveba. saemisio bankebis meore

umniSvnelovanesi funqciaa sabanko sistemis zedamxedveloba

(Tumca, aris qveynebi, sadac komerciul bankebze zedamxedve-

lobis funqciiT aRWurvilia specializebuli dawesebulebe-

bi). miuxedavad am da sxva saxelmwifoebrivi mniSvnelobis fun-

qciebisa, aris qveynebi, sadac centraluri bankebi srulad ar
ekuTvnis saxelmwifos, magaliTad, aSS federaluri sarezervo

sistema kerZo bankebis gaerTianebaa, iaponiaSi centraluri

bankis kapitalis 55%, xolo belgiaSi – 50% kerZo pirebs ekuT-

vniT. Tumca, es gamonaklisi SemTxvevebia da am drosac cen-

traluri bankebis xelmZRvanelebs saxelmwifo niSnavs an iniS-
nebian masTan SeTanxmebiT;

 komerciuli bankebi warmoadgenen sabanko sistemis xerxemals.
isini axdenen finansuri resursebis mniSvnelovani nawilis

koncentracias da axorcieleben farTo speqtris sabanko ope-

raciebs.

4. saqmianobis xasiaTis mixedviT ganasxvaveben universalur da spe-
cializebul bankebs:
 universaluri bankebi axorcieleben yvela an TiTqmis yvela

sabanko operacias. esaa e. w. „sabanko supermarketebi“, sadac

klients SeuZlia miiRos sabanko momsaxurebis sruli speqtri

– mokle da grZelvadiani kreditebi, fasian qaRaldebTan da
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valutasTan dakavSirebuli momsaxureba, sadepozito da sa-

Semnaxvelo, sakaso-saangariSsworebo, saSuamavalo da sxva 
momsaxurebebi. bunebrivia, klientisaTvis ufro xelsayrelia 
yvela sabanko servisis erT bankSi miReba, vidre ramdenime spe-
cializebul sabanko dawesebulebaSi. dasavleT evropa gamo-

irCeva universaluri bankebis dominirebiT, maSin, roca aSS da 
iaponia ufro „specializebulia“. imis gamo, rom aqvT sakuTa-

ri saqmianobis mimarTulebebis diversifikacia, universaluri 
bankebi ufro mdgradebi arian, vidre specializebuli bankebi. 
universaluri bankebis upiratesoba am TvalsazrisiT aris ko-

merciuli da sainvesticio saqmianobis Sexameba; 
 specializebuli bankebi gamoirCevian imiT, rom axorcieleben

mxolod erT an ramdenime sabanko operacias. Tu vimsjelebT

sabanko saqmis ganviTarebis istoriis gadasaxedidan, XVIII sa-
ukunidan Seqmnili bankebi swored specializaciis niSniT xasi-
aTdebodnen. zogierTi maTgani specializdeboda grZelvadi-

an, zogi – moklevadian dakreditebaze. Zalze xSirad ganasxva-
veben sxvadasxva, magaliTad, funqciuri, dargobrivi, terito-

riuli, teqnologiuri da biznesis niSniT specializaciebs.
aRsaniSnavia rom bevr qveyanaSi, magaliTad – aSS-Si, iaponiaSi,
kanadaSi, bankebis specializacia kanonmdeblobiT ganisaz-

Rvreba. kanonmdeblobiT specializaciiT gansazRvrisas SeiZ-
leba daSvebul iqnes rogorc mxolod erTi, ise ramdenime sa-
banko saqmianobis tipi. amerikaSi specializebuli bankebis ti-

pur saxeobad SeiZleba davaxasiaToT sainvesticio da sadepo-

zito bankebi. saqarTveloSi bankebis specializacia kanon-

mdeblobiT araa gansazRvruli da yvela arsebuli banki ufro

universaluria, vinaidan raime gansakuTrebuli specializaci-

is niSniT ar gamoirCevian. Tumca, saqarTveloSi funqcionire-

ben mikrosafinanso organizaciebi, romelTa specializacias

mcire biznesis dakrediteba warmoadgens, magaliTad, kanonis

Tanaxmad, maT ar aqvT depozitebis mozidvis ufleba da erT

msesxebelze gacemuli kreditis maqsimaluri jamuri Tanxa ar
unda aRematebodes 100 aTas lars. aq ar SeiZleba ar iTqvas im
SezRudvaze, romelic arsebobs zogierT qveyanaSi arasabanko

biznesis warmoebis mimarTulebiT, sadac bankebs ekrZalebaT

samewarmeo saqmianoba, rac gulisxmobs arasabanko biznesSi wi-
lis qonas.

5. momsaxurebis saxeobebis, anu specializaciis mixedviT ucxour

sabanko praqtikaSi sxvadasxva qveynis bankebis specializaciis
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garkveuli Taviseburebebi gvxvdeba, magram zogadi niSnebidan ga-
momdinare, SeiZleba davaxasiaToT Semdegi saxeobis specialize-

buli bankebi: 
 sainvesticio bankebi specializdebian fasiani qaRaldebiT

operaciebze, kerZod, gvevlinebian korporaciuli fasiani qa-
Raldebis emisiis organizatorebad, axdenen maT pirvelad gan-
Tavsebas, axdenen msxvili proeqtebis dafinansebas da axorci-

eleben saSuamavlo operaciebs fasiani qaRaldebis meorad ba-
zarze. sainvesticio bankebi Tavdapirvelad calkeuli safi-

nanso institutis saxiT gamoyofil iqna aSS-Si 1933 wels glas-
stigalis kanoniT (Glass-Steagall Act), romlis mixedviTac, Cveu-

lebriv bankebs aekrZalaT pirdapiri monawileoba fasiani qa-
Raldebis bazarze, Tuki axorcielebdnen depozitebis mozid-

vasa da ganTavsebas. amis mizezi iyo meanabreTa depozitebis

dacva spekulaciuri da, Sesabamisad, maRalriskiani sainvesti-

cio operaciebisagan. sainvesticio bankebis resursebis for-

mireba xdeba rogorc sakuTari fasiani qaRaldebis gamoSve-

biT, ise komerciuli bankebidan kreditebiT, rogorc wesi, fa-

siani qaRaldebis giravnobiT. Zalian xSirad sainvesticio ban-
kebi Sedian sabanko holdingebis SemadgenlobaSi an warmoad-

genen msxvili finansuri kompaniebis Svilobil kompaniebs;
 komerciuli bankebi – esaa bankebi, romlebic specializdebian

kompaniebis mimdinare savaWro (komerciuli) saqmianobis mom-

saxurebaze. zemoaRniSnuli glas-stigalis kanoniT, aSS-Si
swored komerciuli bankebis gamijvna moxda sainvesticio ban-
kebisagan. komerciuli bankebis resursebis formireba mozi-

duli depozitebiT, maT Soris, moTxovnamde depozitebiT. ko-

merciuli bankebi axdenen TavianTi klientebis mimdinare saq-
mianobasTan dakavSirebuli moTxovnebis moklevadian dakre-

ditebas, maT sakaso-saangariSsworebo momsaxurebas, uweven

konsultacias. specializebuli komerciuli bankebi ar unda

gavaigivoT zogad frazasTan „komerciuli banki“, romelSic

moiazreba yvela banki, garda centraluri bankisa, magaliTad,
qarTul sabanko sivrceSi kanonis Tanaxmad [1], komerciulad

iwodeba yvela banki, garda saqarTvelos erovnuli bankisa da

isini realurad universalur sabanko dawesebulebebs warmo-

adgenen;
 sadepozito bankebi specializdebian iuridiuli da fizikuri

pirebis (bankebis garda) droebiT Tavisufali fuladi saxsre-

1 saqarTvelos kanoni „komerciuli bankebis saqmianobis Sesaxeb“. 
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bis mozidvasa da moklevadiani kreditebis gacemaze. rogorc 
wesi, sadepozito bankebs ekrZalebaT grZelvadiani, magali-

Tad, 2 welze meti vadiT depozitebis mozidva da maT mier ga-
cemuli kreditebi umeteswilad 6 Tvemde vadiTaa; 

 saSualo da grZelvadiani dakreditebis bankebi specialize-

bulni arian, rogorc wesi, 2 welze meti vadiT kreditebis ga-
cemaze. maTi resursebis wyaros warmoadgens grZelvadiani, 2
welze meti vadis anabrebi. bunebrivia, moTxovnamde anabrebis

mozidva maTTvis akrZalulia;
 ipoTekuri bankebi – esaa uZravi qonebis giravnobiT kredite-

bis (ipoTekuri kreditebi) gacemaze specializebuli bankebi.
ipoTekuri bankebis samSoblod germania iTvleba. ipoTekuri

bankebis resursebis formireba xdeba maT mier grZelvadiani

savalo valdebulebebis emisiiT, romlebic, Tavis mxriv, uz-

runvelyofilia dagiravebuli qonebiT. ipoTekuri bankebis

Taviseburebas warmoadgens is, rom maT pasivebSi maRalia saku-

Tari kapitalis xvedriTi wili sxva bankebTan SedarebiT da

isini, rogorc wesi, sargebloben saxelmwifo mxardaWeriTa da

garantiebiT. yvela qveyanaSi, sadac funqcionirebs ipoTekuri

bankebi, maTi saqmianoba regulirdeba specialuri normatiu-

li aqtebiT, saqmianobis specifikidan gamomdinare;
 sasesxo-saSemnaxvelo bankebi axdenen mosaxleobis danazoge-

bis akumulirebas da maTTvis samomxmareblo sesxebis gacemas.
aseTi tipis bankebi gavrcelebulia aSS-Si, safrangeTsa da

germaniaSi;
 venCuruli bankebi specializebulni arian SedarebiT maRal-

riskiani proeqtebis, magaliTad, im samecniero-teqnikuri sa-
muSaoebis, maRali teqnologiebis Tu samedicino kvlevebis

dafinansebaze, romelTa dasrulebis zusti vada gaurkvevelia

an xangrZlivia. proeqtis riskianobis maRali xarisxi kompensi-

rebulia didi mogebis miRebis molodiniT. rogorc wesi, ven-
Curuli bankebis resursebis formireba xdeba saxelmwifos Se-
natanebisa da sponsorebis mxardaWeriT;

 dargobrivi da biznesis niSniT specializacia gulisxmobs

klientTa garkveul jgufze an ekonomikis dargze orientire-

bas. Zalze xSirad aseTi bankebi iqmneba saxelmwifos monawile-

obiT ekonomikis ama Tu im prioritetuli dargis mxardasaWe-

rad. am jgufSi Sedian industriuli, eqsport-importis banke-
bi da a. S.;
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 teritoriuli niSniT specializacia gulisxmobs Semdegi Zi-
riTadi oTxi tipis bankebs: adgilobrivi, regionuli, erovnu-

li da transnacionaluri bankebi. adgilobrivad SeiZleba Ca-
iTvalos banki, romelic funqcionirebs mxolod erT qalaqSi

an mcire zomis administraciul-teritoriul erTeulSi, maga-
liTad, StatSi. regionuli bankebis saqmianobis sfero scil-

deba „adgilobriv“ sazRvrebs da moicavs mis romelime regi-

ons, magaliTad, mis aRmosavleT, an samxreT da a. S. nawils.
erovnuli bankebis areali moicavs qveynis mTel teritorias.
transnacionaluri bankebi ki, Tavis mxriv, scildebian erov-

nul CarCoebs da maTi saqmianoba xorcieldeba sxva qveynebSic.

6. filialebis raodenobis mixedviT ganasxvaveben bankebs filiale-

biT da filialebis gareSe. 2021 wlis bolosaTvis saqarTvelos sa-
banko sistemaSi 14 bankze modioda 910 sabanko wertili (154 filia-

li da 756 serviscentri), anu saSualod 65 erT bankze. Tumca, rea-

lurad isini metad araTanabrad arian ganawilebuli, maT Soris,
arian bankebi rogorc filialebis gareSe an ramdenime filialiT,
ise filialebis farTo qseliT.

7. saqmianobis masStabis mixedviT SeiZleba gamovyoT mcire, saSualo,
msxvili, sabanko konsorciumi da bankTaSorisi gaerTianebebi.

 axdens droebiT Tavisufali fuladi saxsrebis akumulirebasa

da gadanawilebas;
 warmarTavs qveyanaSi gadaxdebisa da angariSsworebebis siste-

mas;

sabanko-sakredito sistema – esaa qveynis finansuri sistemis um-

niSvnelovanesi elementi da warmoadgens bankebisa da sakredito in-
stitutebis erTobliobas, romelic funqcionirebs erTiani fulad-
sakredito meqanizmis farglebSi. Tanamedrove sabanko-sakredito 
sistema nebismieri saxelmwifos erovnuli ekonomikis umTavresi ele-

mentia, romlis praqtikuli mniSvneloba ganisazRvreba ramdenime 
faqtoriT:  

1.3.  sabanko-sakredito sistema da misi
elementebi
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 komerciuli garigebebis udidesi nawili xorcieldeba anabre-

bis, investiciebisa da sakredito operaciebis meSveobiT;
 qveynis fulad-sakredito politikis Sesabamisad areguli-

rebs fuladi nakadebis moZraobas, gavlenas axdens maTi brun-

vebis siCqareze, emisiasa da saerTo masaze.

universaluri 
bankebi 

specializebuli 
bankebi 

sainvesticio bankebi 

ipoTekuri bankebi 

Semnaxveli bankebi 

sxva niSniT 
specializ. bankebi 

sainvesticio kompaniebi

sadazRvevo 
kompaniebi 

sapensio fondebi 

satrasto kompaniebi

sxva arasabanko safi-
nanso institutebi 

centraluri banki 

arasabanko  
sakredito-safinanso 

institutebi

komerciuli  
bankebi 

sabanko-sakredito sistema warmoadgens erTian organizms, rom-

lis nawilebi arian urTierTdakavSirebulni da urTierTdamokide-

bulni. am TvalsazrisiT, sabanko sistema SeiZleba iyos erTdoniani an 
ordoniani.  

erTdoniani sabanko-sakredito sistema moqmedebs qveynebSi, sa-
dac araa centraluri banki an moqmedebs mxolod centraluri banki 
da araa warmodgenili komerciuli sabanko da arasabanko institute-

bi. ra Tqma unda, civilizebuli sabazro ekonomika gulisxmobs ordo-

nian sabanko-sakredito sistemis arsebobas, romlis pirveli done mo-

icavs centralur banks, xolo meore done – komerciuli bankebis 
qselsa da arasabanko sakredito-safinanso institutebs (sqema №1.1.). 

sqema №1.1. ordoniani sabanko-sakredito sistemis tipuri sqema
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mokled davaxasiaToT ordoniani sabanko sistemis elementebi: 
 centraluri banki erovnuli sabanko da sakredito sistemis

mTavari rgolia, romelic monopoliurad axorcielebs fu-

lis emisias da aRWurvilia sabanko sistemis regulirebisa da

erovnuli valutis msyidvelobiTi unaris uzrunvelyofis

funqciebiT;
 komerciuli bankebi – esaa sabanko sistemis xerxemali da war-

moadgenen universaluri an specializebuli tipis sabanko da-

wesebulebebs da axorcieleben yvela tipis sabanko operacias

erovnuli ekonomikis masStabiT;
 arasabanko sakredito-safinanso institutebi sabanko-sakre-

dito sistemis mesame elementia. isini dakavebulni arian eko-

nomikis calkeuli dargebis an sferoebis sakredito-safinan-

so momsaxurebiT. rogorc wesi, maT saqmianobaSi gamoirCeva

erTi an ori ZiriTadi operacia, operireben sasesxo kapitalis

bazris SedarebiT viwro segmentebze da hyavT specifikuri

klientura.
ordoniani sabanko sistemis Seqmna istoriulad ganpirobebulia 

bazarze Seqmnili urTierTobebis winaaRmdegobrivi xasiaTiT. erTi 
mxriv, komerciuli bankebi da arasabanko finansuri institutebi iT-

xoven srul Tavisuflebas maT mier moziduli resursebis dabandebi-

sas, meore mxriv, moziduli finansuri saxsrebis Tavisufali da ukon-

trolo gankargva aris didi safrTxis matarebeli, vinaidan aman SeiZ-
leba qveyana miiyvanos erovnuli ekonomikis srul moSlamde. finan-

sur sferoSi garkveuli wesrigis aucileblobam moiTxova gansakuT-

rebuli institutis Seqmna. fulad-sakredito urTierTobebis regu-

lirebis funqciiT aRWurvili centraluri bankebis Seqmnam SesaZle-

beli gaxada bazris stiqiis moTokva da, amavdroulad, kerZo mewarme-

obis Tavisuflebis SenarCuneba. sxvadasxva qveynis centraluri ban-
kebi mravalferovani funqciebiT SeiZleba iyvnen aRWurvilni, magram 
yvelgan aris sabanko bazris maregulirebeli. 

dReisaTvis sasaqonlo da finansuri bazrebis maRali ganviTare-

bis pirobebSi sabanko sistemebis struqtura garTulebulia. gaCnda 
da iqmneba finansuri dawesebulebebis axali saxeobebi, axali tipis 
sakredito dawesebulebebi, klienturis momsaxurebis uaxlesi in-

strumentebi da meTodebi. 
gamomdinare komerciuli bankebis rolidan safinanso sistemaSi, 

msoflio praqtikaSi cnobilia ganviTarebuli qveynebisaTvis damaxa-

siaTebeli ori tipis safinanso sistema. safinanso sistemis pirvel 
tips SeiZleba ewodos bankebze orientirebuli safinanso sistema. igi 
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damaxasiaTebelia kontinenturi evropisa da iaponiisaTvis. misi gan-
sakuTrebuli niSnebia: 

 finansuri bazrebis ganviTarebis SedarebiT dabali xarisxi;
 mosaxleobis danazogebi ZiriTadad transformirdeba mok-

levadian da grZelvadian kreditebad komerciuli bankebisa
da Semnaxveli dawesebulebebis qselis meSveobiT;

 finansuri kontraqtebis umetesi nawili koncentrirebulia

bankebSi;
 maregulirebeli moTxovnebi komerciuli bankebisadmi kapi-

taldabandebebis arCevanTan dakavSirebiT SedarebiT libe-

raluria;
 saxelmwifo saWiroebis SemTxvevaSi mxars uWers komerciul

bankebs.
finansuri sistemis meore tipi iwodeba bazarze orientirebul 

safinanso sistemad, gavrcelebulia aSS-sa da did britaneTSi da mis-
Tvis damaxasiaTebeli gansakuTrebuli niSnebia: 

 kapitalis bazrebis ganviTarebis maRali done;
 mosaxleoba Tavis danazogebis udides nawils TviTon aban-

debs warmoebaSi arasabanko finansuri Suamavlebis meSveo-

biT;
 bankebi axdenen korporaciaTa moTxovnilebebis dakmayofi-

lebas ZiriTadad moklevadiani dakreditebis mimarTulebiT;
 komerciuli bankis dabandebaTa portfelebis moculoba

mkacrad SezRudulia;
 saxelmwifo ar axdens komerciuli bankebis mxardaWeras da

ar ereva mis saqmianobaSi.
naTelia, rom gansxvaveba aRniSnuli tipis safinanso sistemebs 

Soris ganpirobebulia am qveynebis ekonomikuri ganviTarebisa da 
tradiciebis TaviseburebebiT. nebismieri qveynis sabanko-sakredito 
sistemis formireba xdeba erovnuli ekonomikis ganviTarebis Sedegad 
da Tamamad SeiZleba iTqvas, rom sabanko-sakredito sistemebi sabaz-

ro ekonomikis qveynebis ekonomikuri meqanizmis im centrebs warmoad-

genen, romlebic urTierTqmedeben ekonomikis yvela dargTan, mosax-

leobasa da xelisuflebis organoebTan.  
sabanko-sakredito sistemis efeqtiani funqcionireba aris erov-

nuli ekonomikis zogadi ganviTarebis katalizatori. rac Seexeba 
sxvadasxva qveyanaSi maTi ganviTarebis gansxvavebul niSan-Tvisebebs, 
isini ganpirobebulia istoriuli, politikuri, eTnikuri, religiuri 
faqtorebiT. aRniSnulis kargi magaliTia e. w. „islamuri bankingi“.  
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upirveles yovlisa, unda iTqvas, rom islamuri bankebis Tavise-

bureba efuZneba yurans, romlis mixedviTac, akrZalulia gacemul 
kreditze procentis aReba, vinaidan es mevaxSeobad iTvleba. muslims 
aseve ekrZaleba Segnebulad wasvla riskze, magaliTad, iTamaSos 
azartuli TamaSebi an birJaze fasiani qaRaldebiT, igive exeba fiu-

Cersul operaciebs. aRniSnuli mdgomareobidan gamosavali napovni 
iqna uZravi qonebis ganvadebiT gadayidviTa da kapitalSi monawileo-

biT. magaliTad, imis magivrad, rom klientma aiRos krediti binis Se-
saZenad, banki TviTon yidulobs am binas da SemdegSi mihyidis mas kli-

ents ganvadebiT winaswar SeTanxmebul ufro maRal fasad da dafar-

vis Sesabamisi grafikiT. am SemTxvevaSi yidva-gayidvis fasebs Soris 
sxvaoba iTvleba ara procentad, aramed bankisaTvis im riskis fasis 
gadaxdad, romelic am ukanasknelma aiRo sakuTar Tavze.  

islamur bankingSi komerciuli saqmianobis dakreditebisas aseve 
daculia formaloba, rom banki ar afinansebs proeqts da ar iRebs 
procents, aramed monawileobs dasafinansebeli proeqtis kapitalSi 
da sanacvlod iRebs mogebis nawils. islamuri bankingis ideologebi 
Tvlian, rom isini imiT gansxvavdebian dasavluri bankebisagan, rom 
maqsimaluri mogebis miRebas ki ar cdiloben, aramed monawileoben 
damatebiTi Rirebulebis SeqmnaSi. 
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1. arsebobs Tu ara istoriuli wyaroebi pirveli bankebis an saban-
ko operaciebis Sesaxeb?

2. rogoria mecnier-ekonomistTa Sexedulebebi bankebis an sabanko
operaciebis warmoSobis Sesaxeb?

3. sabanko praqtikis ganviTarebis pirvel etapze ra roli hqondaT

sakulto taZrebs?

4. sabanko praqtikis ganviTarebis meore etapze ra ganapirobebda

mevaxSeobis praqtikis „ayvavebas“?

5. ras warmoadgenda axali ekonomikur-politikuri realoba, ro-

melmac ganapiroba mniSvnelovani cvlilebebi sabanko praqtikis

ganviTarebis mesame etapze?

6. ra iyo is siaxleebi da „aRmoCenebi“, romelTac saSualeba misces

bankirebs, sabanko praqtikis ganviTarebis mesame etapze mniSvne-
lovani nabiji gadaedgaT bankebis ganviTarebis saqmeSi?

7. rogor SeiZleba davaxasiaToT is roli, romelic Seasrules in-
gliselma oqromWedlebma sabanko saqmisa da fulis mimoqcevis

ganviTarebaSi sabanko praqtikis ganviTarebis meoTxe etapze?

8. romeli ZiriTadi maxasiaTeblebiT gamoirCeva sabanko praqtikis

ganviTarebis mexuTe etapi?

9. ra aris kerZo bankebis, imave sabanko saxlebis, Tavisebureba?

10. bankebis klasifikaciisas ra gansakuTrebul niSan-Tvisebebs

atarebs komerciuli bankebi konkretuli da zogadi gagebiT?

11. rogor SeiZleba mokled davaxasiaToT ordoniani sabanko sis-
temis elementebi?

12. ordoniani sabanko sistemis Seqmna istoriulad bazarze Seqmni-
li urTierTobebis romeli winaaRmdegobrivi xasiaTiTaa ganpi-
robebuli?

13. rogor SeiZleba davaxasiaToT bankebze orientirebuli da baz-

rebze orientirebuli safinanso sistemebi?

14. ra aris islamuri bankingis Tavisebureba?

sakontrolo kiTxvebi:
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2     თავი 

Sinaarsi: 

2.1. centraluri bankebis warmoSobis winapirobebi; 
2.2.  centraluri bankebis warmoSoba da sabanko sistemis Camo-

yalibeba; 
2.3. centraluri bankis damoukideblobis xarisxis ganmsazRv-

reli faqtorebi; 
2.4. centraluri bankis roli, ZiriTadi funqciebi da amocane-

bi; 
2.5. centraluri bankis fulad-sakredito regulirebis ins-

trumentebi. 

ZiriTadi elementebi: 

1. centraluri bankebis warmoSobis obieqturi winapirobebi;
2. centraluri bankebis warmoSobis evoluciuri procesi;
3. saemisio bankebis warmoSoba;
4. komerciul da saemisio bankebs Soris funqciebis gamijvnis

procesi;
5. centraluri bankis damoukideblobis xarisxis ganmsaz-

Rvreli faqtorebi;
6. centraluri bankis funqciebi;
7. fulad-sakredito regulirebis pirdapiri (administraci-

uli) da iribi (ekonomikuri) meTodebi;
8. centraluri bankis fulad-sakredito politika da misi in-

strumentebi;
9. centraluri bankis restriqcionistuli („Zviri fulis“)

da eqspansionisturi („iafi fulis“) politika.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №2.1. saqarTvelos erovnuli bankis mier komerci-

uli bankebisaTvis dadgenili minimaluri sarezervo moT-

xovnebis ganakveTis dinamika;
 diagrama №2.1. saqarTvelos erovnuli bankis refinansire-

bis ganakveTis dinamika.



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

46 

ganviTarebuli sabazro ekonomikis qveynebSi centraluri bankis 
an misi xelmZRvanelis oficialuri gancxadeba ar rCeba araTu finan-

sistebis, aramed ubralo moqalaqeebis yuradRebis miRma. aRniSnuli 
ganpirobebulia im udidesi roliT, romelsac Tanamedrove msofli-

os ekonomikaSi asruleben centraluri bankebi. ufro metic, maTi gav-
lenis zemoqmedeba scdeba sakuTari qveynis ekonomikur cxovrebas. 
magaliTad, aSS-is centraluri bankis – federaluri sarezervo sis-
temis gadawyvetilebebi gavlenas axdens msoflio ekonomikis ganvi-
Tarebis perspeqtivebze.  

realurad ras warmoadgens centraluri banki da ra Zalauflebas 
flobs igi? am kiTxvebze pasuxebis gasacemad saWiroa centraluri 
bankebis warmoSobis istoriisa da misi winapirobebis gaxseneba. 

istoriulad centraluri bankebis Camoyalibebis ori gzaa cno-

bili: 
 evoluciuri gza, romelic damaxasiaTebelia im evropuli

qveynebisaTvis, romlebSic kapitalisturi urTierTobebi Ca-
moyalibda SedarebiT adreul etapze. am qveynebSi centra-

lurma bankebma maTTvis damaxasiaTebeli Tanamedrove mdgoma-

reoba da funqciebi SeiZines xangrZlivi evoluciuri ganviTa-

rebis procesSi ekonomikuri da politikuri cvlilebebis kva-
lobaze;

 meore gza damaxasiaTebelia im qveynebisaTvis, romlebSic ka-
pitalisturi urTierTobebis damyareba moxda mokle vadebSi

da saemisio bankebi dafuZnda pirdapir, rogorc Seqmnili axa-
li realobis aucilebeli elementi.

Sua saukuneebSi, jer kidev maSin, roca sabanko saqmianobis wina-
morbeds warmoadgenda fulad-savaWro kapitali, TandaTan daiwyo 
fuliT movaWreebisa da mevaxSeebis gamoyofa, romelTa gansakuTre-

biT warmatebuli nawili nel-nela Camoyalibda pirvel bankirebad. 
maT xelSi TandaTan Tavs iyrida vaWrebis droebiT Tavisufali fuli. 

amasTan erTad, pirvelma bankirebma, mas Semdeg, rac maT xelSi Ta-

vi moiyara mniSvnelovanma fuladma kapitalma, daiwyes TavianTi saq-
mianobis arealis gafarToeba. kerZod, is bankirebi, romlebic gansa-
kuTrebulad warmatebulni iyvnen, ufro uaxlovdebodnen xelisuf-

lebis umaRles eSelonebs da akmayofilebdnen maT finansur moTxov-

nilebebs. saukuneebis ganmavlobaSi aseTi privilegiebiT sargeblob-

dnen cnobili, mdidari da ndobiT aRWurvili bankirebi an sabanko 

2.1.  centraluri bankebis warmoSobis 
winapirobebi
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saxlebi, Tumca, im droisaTvis arc erTi maTgani ar atarebda centra-

luri bankisaTvis damaxasiaTebel rame niSan-Tvisebas, gamomdinare 
iqidan, rom saxelmwifos mxridan qveynis ekonomikaSi Carevis xarisxi 
mniSvnelovani ar iyo. 

centraluri bankis ideis gaCena emTxveva kapitalistur-sabazro 
urTierTobebis ganviTarebas, anu im periods, roca warmoiSva misi is-
toriuli da ekonomikuri aucilebloba. es aucilebloba gamoixate-

boda imiT, rom finansuri bazris da, saerTod, sabazro urTierTobe-

bis Semdegi ganviTareba saxelmwifo maregulirebeli da zedamxedve-

li organos, anu centraluri bankis gareSe SeuZlebeli xdeboda. 
dakreditebis meqanizmebis ganviTarebam obieqturad uzrunvel-

yo Tamasuqebis gaCena da saTamasuqo operaciebis popularoba. Tama-

suqi (igive veqsili) – esaa msesxeblis werilobiTi upirobo valdebu-

leba kreditorisaTvis garkveuli Tanxis gadaxdaze raRac TariRi-

saTvis. pirveli bankebis monawileoba saTamasuqo urTierTobebSi ga-
moixateboda maTi aRricxvis operaciebSi. Tamasuqebis aRricxva (dis-

konti) – esaa operacia, romlis drosac bankebi Seisyidian Tamasuqs 
mflobelisagan misi vadis gasvlamde (msesxeblis mier valis dafar-

vamde) garkveuli procentis sanacvlod. im faqtma, rom Tamasuqis sa-
nacvlod SesaZlebeli gaxda naRdi fulis miReba nebismier dros, ga-
moiwvia is, rom calkeul SemTxvevebSi igi gamoiyeneboda qaRaldis 
fulis saxiT angariSsworebaSi savaWro operaciebisas, anu Tamasuqebi 
gaxda metad likviduri gadaxdis saSualeba.  

miuxedavad am upiratesobisa, komerciul Tamasuqebs hqondaT er-

Ti mniSvnelovani naklovaneba: isini warmoadgendnen kerZo savalo 
valdebulebebs, amitom maTi mimoqceva xdeboda mxolod adamianTa 
viwro wreSi, maT Soris, vinc endoboda msesxebels (veqsilis gamcems), 
anu vinc darwmunebuli iyo mis gadamxdelunarianobaSi.  

aRniSnuli problema gadalaxul iqna saTamasuqo mimoqcevis pro-

cesSi bankebis Carevis Semdeg, roca komerciuli Tamasuqebi TandaTan 
Canacvlda saemisio bankebis mier gamoSvebuli banknotebiT. saemisio 
bankebi aRWurvilni iyvnen uflebiT, rom Tamasuqebis aRricxvisas 
(SeZenisas) anazRaureba moexdinaT ara naRdi fuliT (igulisxmeba oq-

rosa da vercxlis monetebi), aramed sabanko bileTebiT – banknote-

biT. banknotebis upiratesoba komerciul TamasuqebTan iyo is, rom 
maTi mimoqceva xdeboda ufro vrcel teritoriaze, yvelgan, sadac 
cnobili iyo banki-emitenti, misi mflobeli an mflobelebi da arse-

bobda ndoba mis mimarT. 
TandaTan safuZveli eyreba tendencias, roca banknotebis cen-

tralizebuli emisiis ufleba gadascemoda saimedoobiTa da sazoga-

doebrivi ndobiT gamorCeul ramdenime komerciul banks. am bankebs 
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is, rom saemisio bankebis mier gamoSvebuli banknotebi saWiroebis Sem-
TxvevaSi upirobod icvleboda oqros fulze, rac iyo kidec am urTi-

erTobebis qvakuTxedi.  
sabazro urTierTobebis ganviTarebis kvalobaze zogierT qveya-

naSi komerciul bankebs Soris nel-nela moiSala funqciebis mkacri 
gamijvna da, rogorc wesi, maT banknotebis damoukidebeli emisia ka-
nonmdeblobiT ar ekrZalebodaT an am uflebis miReba formaluri 
procedurebiT iyo SesaZlebeli. 

XIX saukunis dasawyisamde bevri komerciuli banki mimarTavda 
banknotebis emisias resursebis gazrdis mizniT, Tumca, XIX saukunis 
Sua periodidan dgeba Semobrunebis etapi am mimarTulebiT da iwyeba 
komerciuli da saemisio bankebis funqciebis gamijvnis procesi saka-
nonmdeblo doneze. amis erT-erTi mizezi iyo is, rom sxvadasxva wvri-

li komerciuli bankis mier gamoSvebuli banknotebis didi masa qmnida 
safrTxes, vinaidan es bankebi valdebuli iyvnen gadaecvalaT isini 
„namdvil“ fulze (oqrosa da vercxlis monetebi). swored sabanknoto 
emisiis reglamentacia da gonivruli zRvrebis daweseba gaxda saxel-

mwifos mxridan komerciuli bankebisaTvis misi jer SezRudvis, Sem-
deg akrZalvisa da am uflebis saemisio bankebisaTvis gadacemis wina-
piroba.  

Tumca, isic aRsaniSnavia, rom emisiis uflebis mqone banki saxel-

mwifoSi Tavdapirvelad SeiZleboda ramdenime yofiliyo da, rogorc 
wesi, es iyo cnobili, mdidari da xelisuflebisaTvis sando bankirebi. 
isic aRsaniSnavia, rom erT-erT an Tundac erTaderT saemisio bankad 
yofna im droisaTvis ar niSnavda, rom es iyo centraluri banki. im 
dros ar arsebobda centraluri bankis Seqmnis aucilebloba. „nam-
dvili“ centraluri bankis Seqmna dRis wesrigSi dadga mogvianebiT, 
XIX saukunis Sua wlebSi, roca sabazro urTierTobebi, maT Soris, sa-
finanso bazari ukve sakmaod ganviTarebuli iyo da cxadi gaxda sa-
xelmwifo maregulirebeli organos arsebobis aucilebloba, raTa 
Tavidan aecilebinaT bazris ryevebi da finansuri danakargebi. 
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centraluri bankebis Seqmna ganpirobebuli iyo kapitalis kon-

centraciisa da centralizaciis procesebiT da erTian erovnul fu-

lad sistemebze gadasvliT. cxadi xdeboda, rom banknotebis emisiis 
decentralizacia ukve aRar Seesabameboda Tanamedrove moTxovnebs. 
xSirad xdeboda, rom mcire zomis naklebad cnobili bankis mier emi-
tirebuli banknotebi ar sargeblobda ndobiT mosaxleobaSi. komer-

ciuli bankebis mier gamoSvebuli banknotebis mimoqceva xdeboda mxo-

lod maTi moqmedebis arealSi da xSirad aqac arsebobda ndobis didi 
deficiti.  

aseT damokidebulebas isic uwyobda xels, rom saxelmwifos mxri-

dan Sesabamisi kontrolis berketebis ararsebobis gamo, zogierTi 
banki borotad iyenebda banknotebis emisiis uflebas. maqsimaluri 
mogebis miRebis survili ubiZgebda maT daebeWdaT sul ufro meti 
banknoti, romlebic aRar iyo uzrunvelyofili oqroTi. saqmis aRniS-

nuli mdgomareoba zrdida maTi gakotrebis riskebs. cxadi xdeboda, 
rom mxolod am procesebis maregulirebel, Sesabamisi uflebamosi-

lebiT, pasuxismgeblobiT da zemoqmedebis berketebiT aRWurvil cen-

tralur banks SeeZlo gamxdariyo saimedoobis garanti. 
pirveli saemisio bankebi centralur bankebad erTbaSad ar gadaq-

ceula, es TandaTan, evoluciuri gziT xdeboda. istoriulad bankno-

tebis emisiis eqskluziuri uflebis miniWebis Semdeg centralur ban-
kebs daekisraT saxelmwifos xazinis funqcia, amas mohyva saxelmwifo-

sa da komerciul bankebs Soris Suamavlis, maTi regulatorisa da ze-

damxedvelobis funqciebi. saboloo jamSi, centralur bankebze gada-

vida saxelmwifos mTliani fulad-sakredito politikis ganmaxorci-

elebeli organos funqcia.  
saemisio bankebis centralur bankebad gadaqcevis procesis bolo 

etapad unda davasaxeloT centraluri bankebis nacionalizaciis 
procesi, romelic qveynebis umravlesobaSi ganxorcielda. centra-

luri bankebis nacionalizaciis procesi daaCqara 1929-1933 wlebis 
msoflio ekonomikurma krizisma da meore msoflio omma. koloniuri 
sistemis ngrevis Sedegad laTinur amerikaSi, afrikasa da aziaSi axa-
li saxelmwifoebis warmoqmnas Tan sdevda aq centraluri bankebis da-

arseba, rac cxadia, ar iyo evoluciuri gza. 
istoriulad pirveli banki, romelmac ganaxorciela banknotebis 

emisia, iyo Sveduri „stokholmis banki“, xolo yvelaze Zvel centra-

lur bankad miCneulia aseve Sveduri, 1668 wels daarsebuli „riksban-

ki“, romelmac centraluri bankis funqciebi cota mogvianebiT SeiZi-
na. miuxedavad amisa, pirvel centralur bankad aRiarebulia 1694 
wels daarsebuli „inglisis banki“. man pirvelma daiwyo im operacie-

bis Sesruleba, romlebic damaxasiaTebelia centraluri bankisaTvis.  
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„inglisis banki“ daarsda, rogorc kerZo saaqcio kompania. metad 
sainteresoa misi Seqmnis istoria, vinaidan es iyo pirveli banki, rome-

lic Seiqmna aqcionerul safuZvlebze SezRuduli pasuxismgeblobiT. 
im droisaTvis inglisis mTavrobas esaWiroeboda didi odenobiT fi-

nansuri saxsrebi safrangeTTan omis gamo gazrdili xarjebis gadasa-

faravad. am fulis mobilizaciisaTvis ramdenime msxvili londoneli 
vaWari gaerTianda erT saaqcio komerciul bankad, sanacvlod ki xe-
lisuflebisagan miiRes banknotebis emisiis eqskluziuri ufleba, 
romelTa gadacvla oqroze Tavisuflad unda momxdariyo. axali ban-
kis mier gamoSvebuli banknotebi male gaxda sayovelTao sagadaxdo 
saSualeba da warmatebiT CaerTo qveynis sagadaxdo sistemaSi.  

saukune-naxevris Semdeg, 1844 wels, inglisis parlamentis mier 
miRebul iqna cnobili sabanko kanoni (Bank Act of 1844), romlis mixed-

viTac, saemisio saqmianobis monopolia sabolood daukanonda „in-
glisis banks“. „inglisis bankma“ aseve miiRo saxelmwifo valebis mar-

Tvis ufleba. „inglisis banki“ iyo pirveli banki, romelic mogvevlina 
bolo instanciis kreditoris rolSi, anu gasca krediti bankze, rome-

lic ganicdida finansur problemebs. amis Semdeg specialuri saka-
nonmdeblo aqtiT „inglisis banks“, finansTa saministrosTan SeTan-

xmebiT, sxva bankebisaTvis rekomendaciebisa da direqtivebis ufleba 
mieca. garda amisa, igi aRiWurva uflebamosilebiT, moeTxova komer-

ciuli bankebisagan aucilebeli informacia maTi saqmianobis Seswav-
lis mizniT. yovelive es niSnavda, rom inglisSi TandaTan Camoyalibda 
ordoniani sabanko sistema. meore msoflio omis Semdeg, 1946 wels, 
ganxorcielda „inglisis bankis“ nacionalizacia, romlis Sedegad uk-

ve yofilma aqcionerebma sakmaod maRali kompensaciebi miiRes saxel-

mwifosagan aqciebis sanacvlod, kerZod, saxelmwifo sesxis obliga-

ciebi – SesabamisobiT 1:4. 
rac Seexeba sxva qveynebis centralur bankebs, maTi Camoyalibeba 

SedarebiT mogvianebiT moxda, magaliTad: safrangeTSi – 1800 wels, 
holandiaSi – 1814 wels, norvegiaSi – 1816 wels. XIX saukunis meore 
naxevridan centraluri bankebi ukve masobrivad iqmneba, magaliTad: 
ruseTSi – 1860 wels, germaniaSi – 1875 wels, iaponiaSi –1882 wels, ita-

liaSi – 1893 wels da a. S. yvela evropul qveyanaSi centraluri banke-
bi iqmneboda evoluciuri gziT, anu erTi romelime yvelaze gamorCe-

uli banki Tavisi arsiT transformirdeboda centralur bankad, xo-

lo Semdeg saxelmwifos mier specialuri normatiuli aqtebiT xdebo-

da bankebisaTvis am da sxva uflebebis monopoliurad dakanoneba. 
„srulfasovan“ centralur bankebad Camoyalibebis evoluciuri 

periodis ganmavlobaSi saemisio bankebi agrZelebdnen TavianT komer-

ciul saqmianobas, magram ukve XIX saukunis meore naxevridan komer-
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ciul da saemisio bankebs Soris funqciebis TandaTanobiTi gamijvniT 
Camoyalibda ori mniSvnelovani tendencia: 

 saemisio (momavali centraluri) bankebi etapobrivad gamodi-

an anabrebis mozidvisa da komerciuli seqtoris dakreditebis

bazridan da sul ufro gadadian komerciuli bankebisa da

saxelmwifos sabanko momsaxurebaze, maTgan resursebis mo-

zidvasa da kreditebis gacemaze. aRniSnuli procesi dasrul-

da Tanamedrove centraluri bankebis, rogorc „bankTa bankis“
da saxelmwifos fulad-sakredito politikis mTavari gamta-

reblis CamoyalibebiT;
 komerciulma bankebma Sewyvites banknotebis emisia. es proce-

si zogierT qveyanaSi moxda etapobrivad, jer SezRudvebis da-

wesebiT, Semdeg ki – saboloo akrZalviT, zogierT SemTxvevaSi

es erTbaSad ganxorcielda. amis paralelurad komerciuli

bankebi mTlianad gadaerTvnen anabrebis mozidvasa da ekono-

mikis dakreditebaze.

centralur bankebs sxvadasxva qveyana gansxvavebuli saxelwode-

biT moixseniebs: „centraluri“, „saxalxo“, „erovnuli“ (magaliTad, 
„saqarTvelos erovnuli banki“), „saemisio“, „sarezervo“. zog qveyana-
Si igi moxseniebulia mxolod qveynis saxelwodebasTan erTad, maga-
liTad, „inglisis banki“, „italiis banki“, „iaponiis banki“. aq mTavaria 
misi arsi, xolo saxelwodeba ufro tradiciebiTaa ganpirobebuli, 
magaliTad, sruliad gansxvavebulia aSS-is centraluri bankis saxel-

wodeba – „federaluri sarezervo sistema“, rac, rogorc amboben, 
metwilad ganapiroba iman, rom Tavisuflebismoyvare StatebisaTvis 
miuRebeli iyo sityva „centraluri“. 

miuxedavad imisa, rom centraluri bankebis Camoyalibebis scena-

ri yvela qveyanaSi msgavsi iyo, arsebobda garkveuli erovnuli dama-

xasiaTebeli niSnebi, romelTa mokled mimoxilva saintereso kuTxiT 
warmoaCens am process: 

„safrangeTis banki“ daarsda 1800 wels napoleon bonapartis mier 
im mizniT, rom rogorme SeeCerebina im dros arsebuli ekonomikuri 
vardna. banki warmoadgenda kerZo saaqcio kompanias, romelmac 1803 
wels miiRo oficialuri statusi, rac aZlevda mas banknotebis emisi-
is eqskluziur uflebas parizSi, xolo 1848 wlidan – ukve mTeli saf-

rangeTis teritoriaze, im dros arsebuli 9 regionuli saemisio banki 
ki mis filialebad gardaiqmna. 1936 wels safrangeTis xelisuflebam 
miiRo gadawyvetileba, Careuliyo bankis uSualo marTvaSi, rasac ad-

safrangeTi 
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re Tavs aridebda, xolo meore msoflio omis Semdeg, 1945 wels, gan-
xorcielda „safrangeTis bankis“ sruli nacionalizacia, romlis Se-
degad misma mesakuTreebma sakmaod maRali kompensaciebi miiRebs sa-
xelmwifo obligaciebis saxiT. 

germaniis centraluri bankis – „germaniis federaluri bankis“, 
imave „bundesbankis“ dRevandeli saxiT Camoyalibeba erTob saintere-

so gziT warimarTa. Tavdapirvelad, 1875 wels, daarsda „reixsbanki“, 
romelTan erTadac banknotebis emisias 32 kerZo banki axorcielebda, 
magram imave wels 14-ma maTganma uari ganacxada am uflebaze saemisio 
bankebisaTvis pirobebis gamkacrebis gamo.  

pirveli msoflio omis damTavrebis Semdeg, 1918 wlisaTvis, emisi-
is uflebiT mxolod 4 kerZo banki sargeblobda, xolo 1935 wlidan, 
kanonis Tanaxmad, am uflebiT sargebloba mxolod „reixsbanks“ dau-

kanonda. meore msoflio omis Semdeg, potsdamis konferenciis gadaw-

yvetilebiT, 1945 wels „reixsbanki“ likvidirebul iqna. germaniis 
orad gayofis Semdeg Tanamedrove germaniis teritoriaze ori damo-

ukidebeli centraluri banki Seiqmna. dasavleT germaniaSi (germaniis 
federaciuli respublika) 1946 wels „reixsbankis“ filialebis baza-

ze TerTmeti federaluri miwis farglebSi Seiqmna centraluri ban-
ki. Zalian male, 1948 wels, saemisio bankebis sistemas saTaveSi Caudga 
„germanuli miwebis banki“, xolo 1957 wels misi da federaluri miwe-
bis centralur bankebTan Serwymis Sedegad Camoyalibda „germaniis 
federaluri banki“ („bundesbanki“). aRmosavleT germaniaSi (germaniis 
demokratiuli respublika) „germaniis saemisio bankis“ bazaze 1968 
wels Seiqmna „gdr-is saxelmwifo banki“. sabolood, 1990 wels ori 
germaniis gaerTianebis Semdeg moxda maTi centraluri bankebis Ser-

wymac, ris Semdegac Camoyalibda Tanamedrove „bundesbanki“. 

        sabanko saqmis evoluciis Sedegad evropis qveynebSi Camoyalibda 
Tanamedrove ordoniani sabanko sistema erTi saemisio centraluri 
bankiTa da komerciuli bankebiT. Tumca, evropisaTvis XX saukunis 
bolos, 1998 wlis 1 ivniss sruliad axal movlenas hqonda adgili, ro-

ca Seiqmna „evropis centraluri banki“ (European Central Bank), rome-

lic warmoadgens evrokavSirisa da evrozonis qveynebis centralur 
banks.  

am faqtiT ar gauqmebula evrokavSiris qveynebis centraluri 
bankebi, magram maTi gavlena da uflebamosilebebi SeizRuda, kerZod, 
„evropis centraluri bankis“ uflebamosilebebSi gadavida evrozo-
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nis qveynebis savaluto politikis ganxorcieleba, maTi savaluto re-

zervebis marTva, evros banknotebis emisia da sxv., anu mis xelSi aR-

moCnda evrokavSirisa da evrozonis qveynebis saerTo fuladi poli-

tikis centralizebuli marTvis uflebamosileba.  
„evropis centraluri banki“ ganTavsebulia germaniis qalaq mai-

nis frankfurtSi da mis marTvaSi monawileoben evrokavSiris wevri 
qveynebis centraluri bankebis warmomadgenlebi. misi kapitali mTli-

anad ekuTvnis wevri qveynebis centralur bankebs Semdegi proporci-

iT: kapitalis 50% ganawilebulia TiToeuli qveynis mosaxleobis 
xvedriTi wiliT evrokavSiris saerTo mosaxleobaSi, danarCeni 50% – 
mTliani Sida produqtis (mSp) xvedriTi wiliT evrokavSiris saerTo 
mSp-Si. 

Tavis mxriv, „evropis centraluri banki“ da wevri qveynebis cen-

traluri bankebi qmnian „centraluri bankebis evropul sistemas“ 
(The European System of Central Banks (ESCB)). yovelive es niSnavs, rom 
evrokavSirSi Seiqmna zenacionaluri sabanko sistema, romelic raRa-

ciT hgavs kidec amerikul federalur sarezervo sistemas.  
xangrZlivi debatebis Semdeg evroparlamentma 2013 wlis seqtem-

berSi miiRo gadawyvetileba „evropis centraluri bankisaTvis“ evro-

kavSiris bankebis umravlesobis saqmianobis kontrolis uflebamosi-

lebis miniWebis Sesaxeb. miRebuli gadawyvetilebiT am rolis reali-

zeba daiwyo 2014 wlis oqtombridan, bankebis strestestebis Catare-

bis Semdeg. erTiani evropuli sabanko regulatori ganaxorcielebs 
zedamxedvelobas evropis 150 umsxvilesi bankisa, romlebzedac modis 
evrozonis qveynebis sabanko aqtivebis daaxloebiT 80%. 

aRniSnuli gadawyvetileba realurad warmoadgens erTiani evro-

puli sabanko kavSiris Seqmnis gzaze gadadgmul pirvel nabijs. 

evropis qveynebisagan gansxvavebiT, aSS-Si dRevandeli saxiT arse-

buli centraluri banki Seiqmna mxolod XX saukunis dasawyisSi. aR-

niSnuli garemoeba, upirvelesad, ganpirobebuli iyo am qveynis gansa-
kuTrebuli federaluri mowyobis TaviseburebebiT da Statebis is-
toriuli miswrafebiT maqsimaluri damoukideblobisaken. 1913 wli-

saTvis, roca Seiqmna federaluri sarezervo sistema, aSS-Si funqcio-

nirebda daaxloebiT 7 aTasi saemisio banki. im droisaTvis realurad 
adamianTa nebismier jgufs SeeZlo garkveuli kriteriumebis dakma-

yofilebis Semdeg Seeqmna saemisio banki. aRniSnuli faqti xSirad afi-

Sirebuli iyo sabanko biznesis pluralizmisa da Tavisuflebis Tval-

saCino magaliTad, Tumca, amis paralelurad arsebobda sawinaaRmde-

go mosazrebac, rom aucilebelia sabanko biznesis da, gansakuTrebiT, 

aSS
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saemisio saqmianobis centralizacia. aseTi Sexedulebis magaliTia is, 
rom centralizebuli sabanknoto emisiis SemoRebis mcdeloba aSS-Si 
jer kidev XVIII saukunis bolodan arsebobda, magram kerZo bankebisa 
da finansuri jgufebis mxridan arsebuli winaaRmdegobis gamo cen-

traluri banki mxolod XX saukunis dasawyisSi Seiqmna.  
gavyveT Tanmimdevrulad: rogorc aRiniSna, aSS-Si centralize-

buli sabanknoto emisiis dakanonebis mcdelobebi jer kidev XVIII sa-
ukunis bolodan arsebobda, roca Seiqmna „pirveli centraluri ban-
ki“ 1791 wels 20-wliani uflebiT (Carteri), romlis gasvlis Semde-

gac, 1811 wels, axali Carteris gacema aRar moxda. kongresis mier Car-

teris gaugrZeleblobis ramdenime mizezi arsebobda, romelTa Soris 
erT-erTi „pirveli centraluri bankis“ aqcionerTa Soris bevri uc-

xoelis arseboba iyo.  
xuTwliani „Sesvenebis“ Semdeg, 1816 wels, isev gaica 20-wliani 

Carteri axal, „meore centralur bankze“, romelic pirvelis msgav-
sad axorcielebda rogorc ekonomikis komerciul momsaxurebas, ise 
asrulebda centraluri bankis funqciebs. „meore centraluri banki“, 
pirvelTan SedarebiT, bevrad gavleniani iyo da male aRmoCnda maSin-
deli politikuri bataliebis epicentrSi. rogorc maSindeli aSS-is 
prezidenti endriu jeksoni Tvlida, centraluri banki mkveTrad ne-
gatiur gavlenas axdenda amerikul ekonomikaze: man banki daadanaSau-

la amerikuli finansuri sferos monopolizaciaSi da 1832 wels veto 
daado kongresis gadawyvetilebas 1836 wlidan Carteris gagrZelebis 
Sesaxeb.  

amis Semdeg aSS-is safinanso sivrceSi iwyeba krizisuli periodi, 
bankebis spekulaciuri operaciebi da qaRaldis fulis masis ukon-

trolo zrda iwvevda mis gaufasurebas da xels uwyobda inflaciur 
procesebs. 1837 wels, anu meore centraluri bankis vadis gasvlis 
momdevno wels, iwyeba sapirispiro procesebi cnobili „sabanko pani-
kis“ saxeliT, roca mkveTrad Semcirda fuladi masa da fasebi. daiwyo 
deflaciuri procesi, romelsac Tan mohyva ekonomikis saqmiani aqti-

vobis Semcireba. aRniSnuli procesebi 1843 wlamde gagrZelda. 
didi bataliebisa da 77-wliani centraluri bankis gareSe arsebo-

bis Semdeg, 1913 wlis bolosaTvis aSS-Si Seiqmna axali tipis centra-

luri banki – „federaluri sarezervo sistema“. „federaluri sare-

zervo sistemis“ aqcionerebs warmoadgenen amerikuli bankebi da igi 
Taviseburi „koleqtiuri“ centraluri bankia, vinaidan Sedgeba 12 re-

gionuli centraluri bankisagan. misi Seqmnis erT-erTi mizani iyo, ar 
daeSvaT ekonomikuri siZlieris koncentracia erTi romelime finan-

suri dajgufebis xelSi. „federaluri sarezervo sistema“ aris damo-

ukidebeli samTavrobo saagento, rac gamoixateba imiT, rom misi ga-
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dawyvetilebebi fulad-sakredito politikis mimarTulebiT ar eq-
vemdebareba SeTanxmebas romelime saxelmwifo organosTan da ar 
iRebs dafinansebas kongresisagan.  

 „federaluri sarezervo sistemis“ mniSvnelovani Tavisebureba 
da gansakuTrebuloba aris is, rom igi erTdroulad aris aSS-is erov-

nuli fuladi erTeulis da, aseve, msoflio sarezervo valutis emi-
siis centri. 

zogadad, Tu visaubrebT centraluri bankebis warmoSobis Sesa-
xeb, unda iTqvas, rom decentralizebuli da ukontrolo sabanko sis-
temis saqmianobis negatiuri Sedegebi vlindeboda sxvadasxva bankis 
mier emitirebuli qaRaldis fulis mravalgvarobaSi, fuladi mimoq-

cevis araefeqtian regulirebasa da fulis miwodebis araracionalu-

robaSi. yovelive zemoaRniSnuli qmnida damatebiT qaoss isedac uwes-

rigo da regulirebis gareSe myof ekonomikaSi.  
centraluri bankebis gaCenam, erTi mxriv, uzrunvelyo finansuri 

bazris stiqiurobis moTokva, meore mxriv ki, SeinarCuna kerZo mewar-

meobis Tavisufleba ekonomikis am metad specifikur segmentSi. or-

doniani sabanko sistemisa da fulad-sakredito regulirebis fun-

qciebiT aRWurvili centraluri bankis Camoyalibeba finansur sfe-

roSi erT-erT umniSvnelovanes movlenad unda CaiTvalos. miuxedavad 
imisa, rom Tanamedrove pirobebSi centraluri bankebis sabanko sis-
temaze zemoqmedebis meTodebisa da funqciebis modificireba da ko-

reqtireba mudmivi procesia, misi, rogorc sazogadoebasa (saxelmwi-

fos saxiT) da ekonomikas Soris Suamavlis, arsi ucvleli rCeba. am Su-

amavlobas centraluri banki axorcielebs sabanko sistemaSi fuladi 
nakadebis regulirebiT. dReisaTvis centraluri banki yvela im qvey-
nis fulad-sakredito sistemis mTavar elements warmoadgens, sadac 
sabanko sistema arsebobs. 

centraluri bankebis daxasiaTebisas ar SeiZleba gverdi avuaroT 
e. w. „savaluto sabWoebs“ (Currency board). savaluto sabWo – esaa mone-

taruli organo, romelic axorcielebs iseTi fulad-sakredito po-

litikis realizacias, romelic gulisxmobs erovnuli valutis fiq-

sirebuli gacvliTi kursis mibmas romelime ucxour valutaze, ro-

melsac „Ruza-valutas“ uwodeben. am SemTxvevaSi Ruza-valuta asru-

lebs stabilurobisa da saerTaSoriso saangariSsworebo saSualebis

funqcias. maT rolSi gvevlineba aSS dolari, funti sterlingi da ev-
ro. aSS dolarTan mibmuli valutebia hongkongis dolari, bermudis

dolari, aRmosavleT karibis dolari, kaimanis kunZulebis dolari

da sxv. funt sterlingTan mibmuli valutebidan cnobilia gibralta-
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ramdenime qveynis centraluri bankis warmoSobisa da ganviTare-

bis magaliTis ganxilvis Semdeg Cven davinaxeT maTi gansxvavebuli is-
toria, amavdroulad, vxedavT, rom saerToa maTi, rogorc saemisio 
centris, qveynis fulad-sakredito politikis mTavari gamtareblis, 
bankTa bankisa da mTavrobis bankiris funqciebi da roli.  

nebismier qveyanaSi centraluri bankis saqmianobis samarTlebriv 
safuZvels warmoadgens specialuri kanoni, xolo Tu aqcionerulia, 
maSin – misi wesdebac. sabazro ekonomikis qveynebis centraluri banke-
bis saqmianobis qvakuTxedi maTi xelisuflebisagan damoukideblobaa. 
centraluri bankebis damoukideblobis xarisxi, ra Tqma unda, yvela 
qveyanaSi identuri ar aris, rac gamomdinareobs am damoukideblobis 
ganmsazRvreli faqtorebidan. ekonomikur literaturaSi miRebulia 
centraluri bankis damoukideblobis xarisxis ganmsazRvreli faqto-

rebis gamoyofa. davaxasiaToT 6 ZiriTadi faqtori: 

ris funti, folklendis kunZulebis funti da sxv. savaluto sabWoebi 
funqcionirebda Tavis droze singapursa da malaiziaSi. 

centraluri bankis msgavsad savaluto sabWoc, anu savaluto 
mmarTveloba, warmoadgens qveynis fulad-sakredito organos, rome-

lic aRWurvilia fulis emisiis uflebiT. miuxedavad am msgavsebisa, 
savaluto sabWoebi mniSvnelovnad gansxvavdebian centraluri banke-
bisagan zogierTi „tradiciuli“ funqciis ararsebobiT. magaliTad, 
savaluto sabWoebi ar arian „mTavrobis bankirebi“ an „bolo instan-

ciis kreditorebi“. rogorc vxvdebiT, savaluto sabWoebi warmoadge-

nen centraluri bankebis alternativas, Tumca, aris iSviaTi SemTxve-

vebi, roca isini paralelurad funqcionireben. 
istoriulad savaluto sabWoebi warmatebiT funqcionirebdnen 

koloniebSi, romelTa ekonomika mWidrod iyo dakavSirebuli metro-

poliebTan. dekolonizaciis procesSi bevrma yofilma koloniam air-

Cia savaluto sabWoebis gza damoukidebeli ekonomikis mSeneblobi-

sas, raTa meti prestiJi da stabiluroba mieniWebinaT sakuTari axali 
valutebisaTvis. 

2.3.  centraluri bankis damoukideblobis 
xarisxis ganmsazRvreli faqtorebi
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1. centraluri bankis aqcionerTa struqtura. aRniSnuli faqto-

ri gulisxmobs centraluri bankis sakuTrebiT kuTvnilebas, anu vin 
arian misi mesakuTreebi. Tumca, miuxedavad imisa, rom centraluri 
bankis aqcionerebi SeiZleba iyon kerZo bankebi, iuridiuli pirebi an 
fizikuri pirebic ki, am faqtoris gavlena centraluri bankis vinmeze 
damokidebulebis xarisxze arsebiTi da gadamwyveti ar aris. rogorc 
wesi, kerZo aqcionerebis gavlena centraluri bankis saqmianobaze sa-
xelmwifos mxridan pirdapiri an iribi kontrolis qveSaa, magaliTad, 
aqciebis gasxviseba SesaZlebelia mxolod saxelmwifos mxridan Tan-

xmobis SemTxvevaSi. garda amisa, kerZo aqcionerebis gavlena centra-

luri bankis fulad-sakredito politikaze mniSvnelovnadaa SezRu-

duli, vinaidan misi saqmianoba, funqciebi da amocanebi regulirdeba 
kanonmdeblobiT. centraluri bankebis sakuTrebiTi kuTvnilebis mi-
xedviT gvaqvs maTi sami tipi: 

 saxelmwifos kuTvnilebaSi arsebuli centraluri bankebi. aR-

niSnul jgufSi Sedis centraluri bankebis umravlesoba, sadac

aqciebis 100% ekuTvnis saxelmwifos, magaliTad: „inglisis ban-
ki“, germanuli „bundesbanki“, „safrangeTis banki“, ruseTis

„centrobanki“, „saqarTvelos erovnuli banki“ da a. S.
 saaqcio tipis centraluri bankebi. aRniSnuli tipis centra-

luri bankebis kapitalis formireba xdeba aqciebis emisiiT.
aRniSnul jgufSi Sedis aSS-is centraluri banki („federalu-

ri sarezervo sistema“), „italiis banki“ da sxv.
 Sereuli sakuTrebis mqone centraluri bankebi. esaa is cen-

traluri bankebi, romelTa kapitali aris aqcioneruli, mag-
ram maTi nawili saxelmwifos ekuTvnis. kerZo aqcionerebi Se-
iZleba iyvnen rogorc bankebi, ise kerZo pirebic. am jgufSi

ganviTarebuli qveynebis centraluri bankebidan Sedis „av-
striis nacionaluri banki“ (50%-50% ganawilebulia saxelmwi-

fosa da iuridiul da fizikur pirebs Soris), „iaponiis banki“
(55% saxelmwifos, xolo 45% – kerZo pirebis xelSia), „Sveica-

riis nacionaluri banki“ (57% xelisuflebis, xolo 43% – ker-

Zo pirebis xelSia) da sxv.

2. centraluri bankis xelmZRvanelobis daniSvnis procedura.
umravles qveynebSi centraluri bankebis xelmZRvaneli pirebis da-

niSvna an arCeva xdeba xelisuflebis mier SeTavazebuli kandidatebi-

dan, miuxedavad sakuTrebiTi kuTvnilebisa. es faqtori bevrad mniS-
vnelovania, vidre pirveli, vinaidan igi gavlenas axdens centraluri 
bankis politikuri damoukideblobis xarisxze. am kuTxiT aseve ara-
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nakleb mniSvnelovania centraluri bankis xelmZRvaneli pirebis ga-
Tavisuflebis an gawvevis procedurebi, aseve maTi moRvaweoba gaTa-

visuflebis Semdeg. rogorc wesi, centraluri bankis umaRles pirebs 
Tanamdebobidan gaTavisuflebis Semdeg ekrZalebaT kerZo sabanko 
seqtorSi saqmianoba garkveuli periodiT da am xnis ganmavlobaSi 
unarCundebaT Tanamdebobrivi sargoebi. 

am mxriv gansakuTrebiT mniSvnelovania centraluri bankebis xel-

mZRvaneli pirebis Tanamdebobaze yofnis kanoniT gaTvaliswinebuli 
vadebi. magaliTad, „federaluri sarezervo sistemis“ mmarTvelTa sab-
Wos 7 wevrs niSnavs aSS-is prezidenti da amtkicebs kongresi, magram ma-
Ti Tanamdebobaze yofnis vada 14 wliT ganisazRvreba, rac bevrad me-
tia, vidre im adamianebis uflebamosileba, romlebic maT damtkicebaSi 
monawileoben. saqarTveloSi es vada 7 welia. 

3. centraluri bankis amocanebisa da miznebis gansazRvra kanon-

mdeblobiT. centraluri bankis saxelmwifo organoebisagan damouki-

deblobis xarisxi swored aRniSnuli faqtoriT ganisazRvreba, miuxe-

davad samarTlebrivi kuTvnilebisa. centraluri bankis uflebamosi-

lebis mTavari elementebi, rogorc wesi, asaxulia qveynis konstitu-

ciaSi, xolo misi detaluri aRwera – kanonebSi centraluri bankisa 
da sabanko saqmianobis Sesaxeb. kanoniT ganisazRvreba centraluri 
bankis organizaciul-samarTlebrivi statusi, xelmZRvaneli organo-

ebis daniSvnisa da gaTavisuflebis procedura, saxelmwifo organo-

ebTan da finansuri bazris monawileebTan damokidebulebisa da ur-

TierTobis statusi da formebi, misi uflebamosilebebi da valdebu-

lebebi da a. S. magaliTad, kanoni aSS-is federaluri sarezervo sis-
temis Sesaxeb daaxloebiT 500-gverdiani dokumentia. 

4. centraluri bankis mxridan Tavisi gadawyvetilebebis saxel-

mwifo organoebTan koordinacia. aRniSnuli faqtori aris metad 
mniSvnelovani centraluri bankis damoukideblobis gansazRvrisas, 
romelic aseve gulisxmobs imasac, Tu xelisuflebis mxridan ra do-

ziTaa SesaZlebeli centraluri bankis mier miRebuli gadawyvetile-

bebis koreqtireba an saerTod gauqmeba. 

5. centraluri bankis mier mTavrobis xarjebis dafinansebis Se-

saZlebloba. es faqtori gulisxmobs mTavrobis dakreditebis meqa-
nizmebis SesaZleblobasa da SezRudvebs da gavlenas axdens centra-

luri bankis rogorc ekonomikur, ise politikur damoukideblobis 
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xarisxze. magaliTad, saqarTveloSi „erovnuli banki finansurad ar 
exmareba saqarTvelos mTavrobasa da saxelmwifo dawesebulebebs“ [1]. 

6. centraluri bankis istoriuli ganviTarebis Tavisebureba da

1 saqarTvelos organuli kanoni „saqarTvelos erovnuli bankis Sesaxeb“. 

tradiciebi. aRniSnuli faqtori gansazRvravs centralur bankTan 
dakavSirebul bevr sakiTxsa da Taviseburebas, dawyebuli misi saxel-

wodebidan, damTavrebuli uflebamosilebebis miniWebiT da damouki-

deblobis xarisxiT. Tundac is, rom saxelmwifos mxridan centralu-

ri bankis 100%-iani wilis floba ufro prestiJisa da tradiciis sa-
kiTxia. magaliTad, miuxedavad imisa, rom „bundesbankis“ aqciebis 
100% saxelmwifos ekuTvnis, igi maRali damoukideblobis xarisxis 
centralur bankad iTvleba, amave dros „italiis banki“, romelic ko-

merciuli bankebisa da sadazRvevo kompaniebis sakuTrebaSia, saxel-

mwifo organoebis mniSvnelovani damokidebulebis qveSaa. 

2.4. centraluri bankis roli, ZiriTadi 

Tavisi arsiT centraluri bankis mdgomareoba, is roli, romelic 
mas akisria, metad winaaRmdegobrivia. es winaaRmdegobrioba ekonomi-

kur literaturaSi cnobilia „magiuri oTxkuTxedis“ saxeliT, rom-

lis „kuTxeebsac“ warmoadgens ekonomikuri zrdis maCvenebeli, umu-

Sevrobis done, inflaciis tempi da sagadamxdelo balansis Tanafar-

doba. aRniSnuli indikatorebi pirdapir Tu iribad dakavSirebulia 
erTmaneTTan da yvela maTganis erTdroulad sasurveli mimarTule-

biT warmarTva SeuZlebelia. magaliTad, umuSevrobis Semcirebas, ro-

gorc wesi, mosdevs inflaciis zrda, meore mxriv, umuSevrobis zrda, 
rogorc wesi, niSnavs ekonomikuri zrdis Senelebas. aseve, ekonomiku-

ri zrdis stimulirebas umravles SemTxvevaSi mivyavarT sagadamxde-

lo balansis gauaresebasa da inflaciis zrdasTan. rogorc zemoT 
aRvniSneT, am oTxi miznis erTdroulad miRweva SeuZlebelia da ami-
tom aucilebeli xdeba maT Soris prioritetulis (erTi an ramdenime) 
amorCeva, rasac droebiT unda „Seewiros“ romelime sxva mizani. am ar-

Cevanis gakeTeba did profesionalizmsa da strategiul gaTvlas mo-

iTxovs. igi, rogorc wesi, damokidebulia politikur, ekonomikur da 

2.4. centraluri bankis roli, ZiriTadi funqciebi 
da amocanebi
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sabazro koniunqturaze konkretuli drois monakveTisaTvis, rome-

lic uaxloes momavalSi isev SeiZleba Seicvalos da ase xdeba mudmi-

vad. 
miuxedavad imisa, rom zustad ori erTnairi centraluri banki 

albaT ar arsebobs da isini didi mravalferovnebiT gamoirCevian, ma-
inc SesaZlebelia im saerTo miznebisa da maTi gadawyvetis berketebis 
daxasiaTeba, romlebic met-naklebad yvela centraluri bankisaTvi-

saa damaxasiaTebeli. miznebisa da maTi gadawyvetis berketebis, anu 
movaleobebisa da uflebamosilebebis Sesabamisoba gansazRvravs kon-

kretuli qveynis centraluri bankis adgilsa da rols „magiuri oT-

xkuTxedis“ komponentebis marTvaSi. gamomdinare am uflebamosilebe-

bidan, centraluri bankebi sxvadasxvagvarad axdenen TavianTi mizne-

bis realizebas, ageben urTierTobas mTavrobasTan da sxva saxelmwi-

fo organoebTan, sabanko sistemasa da finansuri bazris sxva monawi-

leebTan, reagireben garemo cvlilebebze. 
centraluri bankis, rogorc saxelmwifo interesebis gamtareb-

lis, funqcionirebis safuZvels warmoadgens, erTi mxriv, misi poli-

tikisa da qveynis ekonomikuri politikis Tanxvedra da, meore mxriv, 
sabanko sistemasTan urTierTqmedebebis principebi.  

rogorc araerTxel aRiniSna, centraluri banki aris Suamavali 
saxelmwifosa da danarCen ekonomikas Soris da aRniSnuli Suamavloba 
xorcieldeba sabanko-sakredito sistemis meSveobiT. centraluri 
bankebi axorcieleben fuladi nakadebis regulirebas im berketebis 
(fulad-sakredito regulirebis instrumentebi) meSveobiT, romle-

biTac isini aRWurvilni arian konkretuli qveynis kanonmdeblobiT. 
centraluri bankebis mravali funqciis ganzogadebiT SeiZleba 

gamovyoT ZiriTadebi, maT Soris: 
1) banknotebis monopoliuri emisiis funqcia;
2) qveynis fulad-sakredito politikis ganxorcielebis fun-

qcia;
3) sabanko sistemis saqmianobis regulirebis funqcia;
4) bankTa bankis funqcia;
5) mTavrobis bankirisa da finansuri agentis funqcia;
6) qveynis oqro-savaluto rezervebis marTvis funqcia;
7) sagadaxdo-saangariSsworebo sistemis organizebis funqcia.
mokled ganvixiloT TiToeuli maTgani:

1) banknotebis monopoliuri emisiis funqcia.
rogorc ganvlili masalebidan gvaxsovs, banknotebis emisia is-

toriulad centraluri bankebis uZvelesi da umniSvnelovanesi fun-

qciaTagania. gansxvavebiT im istoriuli periodisagan, rodesac qveya-
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naSi ramdenime banki iyo banknotebis emisiis uflebiT aRWurvili, 
dReisaTvis nebismier qveyanaSi mxolod centraluri banki flobs fu-

lis emisiisa da misi brunvidan amoRebis kanonier eqskluziur ufle-

bas. garda banknotebis beWdvasa da monetebis gamoSvebasTan dakavSi-

rebuli teqnikuri samuSaoebis organizebisa, centraluri banki ax-
dens fuladi masis regulirebas da qmnis naRdi fulis rezervebis 
sistemas. zogierT qveyanaSi centraluri banki beWdavs mxolod qa-
Raldis fuls, xolo monetebs – finansTa saministro (xazina) Wris. 
aseT SemTxvevaSi centraluri banki yidulobs misgan monetebs nomina-

liT, xolo sxvaoba nominalsa da TviTRirebulebas Soris biujetis 
Semosavalia. ar SeiZleba ar aRiniSnos, rom centraluri bankis saemi-
sio monopoliis mniSvneloba garkveulwilad Semcirda banknotebis 
oqroze gadacvlis valdebulebis gauqmebasTan erTad. aRniSnul ga-
remoebas oqros standartis dros udidesi mniSvneloba hqonda fula-

di mimoqcevis stabilizaciis saqmeSi, dRes ki saemisio funqcia ufro 
teqnikur xasiaTs iZens. 

2) qveynis fulad-sakredito da savaluto politikis ganxorcie-

lebis funqcia.  
centraluri bankebis mier fulad-sakredito da savaluto poli-

tikis gatareba aris is umniSvnelovanesi funqcia, romelic warmoad-

gens RonisZiebaTa kompleqss, mimarTuls mimoqcevaSi arsebuli fu-

lis masis, saprocento ganakveTebisa da fuladi mimoqcevis sxva maC-
veneblebis regulirebisaken. aRniSnul funqcias centraluri banki 
axorcielebs mTavrobis politikis paralelurad da igi mimarTulia 
ekonomikis stabiluri zrdis, umuSevrobis Semcirebis, inflaciis 
marTvisa da sagadamxdelo balansis normalizaciisaken. centraluri 
bankis mier aRniSnuli funqciis realizacia SeiZleba ganxorcieldes 
rogorc ekonomikuri, ise administraciuli meTodebiT: 

 fulad-sakredito regulirebis ekonomikuri meTodebi moi-

cavs minimalur sarezervo moTxovnebs, operaciebs Ria bazar-

ze da saprocento (saaRricxvo, refinansirebis) ganakveTebis

cvlilebebs. aRniSnuli meTodebis ufro dawvrilebiT aRwera

Semdeg paragrafSi moxdeba;
 rac Seexeba fulad-sakredito politikis administraciul me-

Todebs, maTSi moiazreba pirdapiri SezRudvebi bankebisa da

sxva finansuri institutebis saqmianobasa da aqtiurobis xa-
risxze. es SeiZleba iyos dakreditebis limitebis dadgena, sap-
rocento ganakveTebis minimaluri da maqsimaluri zRvrebis

daweseba, saqmianobis sferoebis gamijvna da a. S.
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3) sabanko sistemis saqmianobis regulirebis funqcia.
sabanko sistemis, gansakuTrebiT ki – komerciuli bankebis saqmia-

nobis regulireba fulad-sakredito politikis ganxorcielebis 
funqciasTan erTad centraluri bankis erT-erTi umniSvnelovanesi 
funqciaTagania. komerciuli bankebi da maTi saqmianoba, rogorc wesi, 
bevrad ufro mkacri oficialuri zedamxedvelobis sagans warmoad-

genen saxelmwifos mxridan (centraluri bankis saxiT), vidre samewar-

meo saqmianobis sxva nebismieri saxeoba. aRniSnulis mizezia is, rom 
nebismieri qveynis ekonomikuri da finansuri mdgomareoba ramdenime 
mniSvnelovani garemoebis gamo bankebzea damokidebuli: 

 sabazro ekonomikis pirobebSi bankebi asruleben wamyvan rols

finansuri resursebis gadanawilebaSi: axorcieleben saSuamav-

lo funqcias Warbi saxsrebis mqone kreditorebsa da potenci-

ur msesxeblebs Soris;
 bankebi iReben depozitebs, romlebic warmoadgens sazogadoe-

bis finansuri aqtivebis nawils da isini mTlianad unda iyos

dabrunebuli moTxovnisTanave an depozitis vadis gasvlisas;
 bankebs ukaviaT centraluri adgili sagadaxdo meqanizmSi,

romelic emsaxureba fizikur pirebs, samewarmeo sferos da

samTavrobo struqturebs.
sabanko sistemis zedamxedvelobisa da regulirebis efeqtiani 

sistema aucileblad gulisxmobs centraluri bankis pasuxismgeblo-

bisa da miznebis mkafiod gansazRvras, romelic mas miniWebuli aqvs 
kanonmdeblobiT. centraluri bankis mxridan sabanko sistemis zedam-

xedvelobis saboloo mizania sabanko-sakredito sistemis stabiluri 
funqcionirebis uzrunvelyofa, sabanko sistemaSi sistemuri krizi-

sis warmoqmnis albaTobis minimumamde Semcireba da am gziT bankebis 
meanabreTa da sxva kreditorTa fuladi saxsrebis, sabanko sistemaSi 
konkurentunarianobis principebisa da centraluri bankis institu-

ciuri interesebis maqsimalurad dacva. amdenad, sabanko zedamxedve-

lobis marTlzomierebis ZiriTad arguments meanabreTa danakargis 
riskis Semcireba da am gziT bankebis mimarT sazogadoebis ndobis gan-
mtkiceba warmoadgens.  

centraluri bankis mxridan komerciuli bankebis saqmianobis 
kontrolisa da zedamxedvelobis sistema mimarTulia Sida da gare 
sabanko riskebis Semcirebisaken, raTa Tavidan iqnes acilebuli ko-

merciuli bankis gakotreba, vinaidan erTi bankis gakotrebam SeiZleba 
biZgi misces e. w. „dominos efeqtis“ warmoqmnas, sistemur sabanko kri-

ziss, romelmac SeiZleba mTlianad moSalos finansuri seqtori da 
Sesabamisad – qveynis ekonomikac.  
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sazedamxedvelo funqcia zogierT qveyanaSi mxolod centralu-

ri bankis mier xorcieldeba, zogierT qveyanaSi ki – xazinasTan, saban-
ko komisiasTan, depozitebis dazRvevis saagentosa da sxva organoeb-

Tan erTad. amasTan, aris iseTi qveynebi, sadac makontrolebeli fun-

qcia xorcieldeba ara centraluri bankis, aramed sxva organoebis mi-
er. centraluri bankebis mxridan komerciuli bankebis zedamxedve-

lobis sistema aris RonisZiebaTa mTeli kompleqsi, romelSic Sedis 
zogadad sabanko saqmianobis an romelime saxeobis saqmianobis Sesaxeb 
licenziis gacema, komerciuli bankebis perioduli finansuri anga-
riSgebebis analizi, Semowmebebi, normativebis daweseba, maTi Sesru-

lebis analizi da a. S.  
finansuri globalizaciisa da sabanko saqmis internacionaliza-

ciis Seuqcevadma procesebma dRis wesrigSi daayenes sabanko zedam-

xedvelobis erTiani principebis saerTaSoriso doneze unificirebis 
sakiTxi. am mizniT Seqmnili e. w. „sabanko zedamxedvelobis bazelis 
komitetis“ mTeli saqmianoba mimarTulia swored qmediTi sabanko ze-

damxedvelobis sabazo principebis SemuSavebisa da centraluri ban-
kebisaTvis sxvadasxva rekomendaciis SeTavazebisaken. 

saerTaSoriso angariSsworebis bankTan arsebuli sabanko zedam-

xedvelobis bazelis komiteti (Committee on Banking Supervision of the 
Bank for International Settlements) daarsda 1974 wels G10 („didi aTeu-

lis“) qveynebis centraluri bankebis prezidentebis mier. misi wevre-

bi arian sxvadasxva qveynis centraluri bankebisa da finansuri regu-

lirebis organoebis warmomadgenlebi. 2009 wlamde misi wevri iyo 12 
qveyana. dReisaTvis mas hyavs 45 wevri 28 qveynidan [2]. 

komiteti ikribeba weliwadSi oTxjer sabanko saqmianobis stan-

dartebis SemuSavebis mizniT, Tumca, saerTaSoriso angariSsworebis 
bankSi (BIS) funqcionirebs komitetis mudmivmoqmedi samdivno. kon-

taqtebis kidev ufro ganmtkicebisaTvis yovel or weliwadSi erTxel 
imarTeba sabanko xelmZRvanelebis saerTaSoriso konferencia (ICBS). 
Tavad BIS Seiqmna 1930 wels wamyvani qveynebis centralur bankebs So-

ris kavSirisaTvis. BIS bazelis komitetis saqmianobaSi ar ereva. 
bazelis komitetis Zalisxmeva mimarTulia sabanko zedamxedve-

lobis xarisxis amaRlebisaken, uzrunvelyofs informaciis gacvlas 
centralur bankebs Soris, SeimuSavebs sabanko saqmianobis kontro-

lis zogad midgomebs, erTian standartebsa da saxelmZRvanelo prin-

2 avstralia, argentina, aSS, belgia, brazilia, gaerTianebuli samefo, germa-

nia, evrokavSiri, espaneTi, TurqeTi, iaponia, indoeTi, indonezia, italia, 
kanada, korea, luqsemburgi, meqsika, niderlandebi, ruseTi, samxreT afri-

ka, saudis arabeTi, safrangeTi, singapuri, SvedeTi, Sveicaria, CineTi da 
honkongi. 
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cipebs. komitetis eqspertebi saWiroebisamebr aZleven rCevebs nebis-
mieri qveynis centralur bankebs sazedamxedvelo sakiTxebTan dakav-

SirebiT. bazelis komitetis mier miRebuli cnobili dokumentebia: 
„efeqtiani zedamxedvelobis ZiriTadi principebi“ (1997), „bazeli I“ 
(1988), „bazeli II“ (2004), „bazeli III“ (2010). 

4) bankTa bankis funqcia.
rogorc wina paragrafSi aRiniSna, istoriuli ganviTarebis kva-

lobaze centraluri bankebi TandaTan CamoSordnen ekonomikis momsa-

xurebas da gadaerTvnen sxva bankebis momsaxurebaze. dReisaTvis cen-

traluri bankebi aRar emsaxurebian iuridiul da fizikur pirebs, ma-
Ti klientebi arian komerciuli bankebi, anu centraluri bankebis ko-

merciul bankebs uweven imave momsaxurebas, rasac es ukanasknelni - 
„Cveulebriv“ iuridiul da fizikur pirebs. centraluri bankebi gax-
dnen „bankTa bankebi“, rac, rogorc wesi, asaxulia Sesabamis normati-

ul dokumentebSi, magaliTad, saqarTvelos „erovnuli bankis Sesaxeb“ 
organuli kanonis pirvelive muxlis Sesabamisad, „saqarTvelos erov-

nuli banki aris saqarTvelos centraluri banki, bankTa banki, saqar-

Tvelos mTavrobis bankiri da fiskaluri agenti“. bankTa bankis fun-

qcia gamoixateba imiT, rom centraluri banki aris sabanko sistemis 
saangariSsworebo centri, aq inaxeba komerciuli bankebis Tavisufa-

li fuladi rezervebi, igi axorcielebs maTi saqmianobis regulire-

basa da zedamxedvelobas, gascems kreditebs komerciul bankebze sa-
Wiroebis SemTxvevaSi.  

komerciuli bankebis dakreditebiT centraluri banki SeiZleba 
mogvevlinos rogorc Cveulebrivi kreditebis gamcemis, ise e. w. „bo-

lo instanciis kreditoris“ rolSi. bolo instanciis sesxi, rogorc 
wesi, moklevadiania, magaliTad, saqarTvelos erovnuli bankis mier 
gacemuli bolo instanciis sesxis vada ar unda aRematebodes 3 Tves, 
Tumca, gansakuTrebul SemTxvevebSi, rodesac SeiZleba safrTxe Seeq-
mnas qveynis safinanso sistemis stabilurobas, erovnuli bankis sab-
Wos gadawyvetilebiT, dasaSvebia ufro grZelvadiani sesxis gacema [3]. 
termini „bolo instanciis kreditori“ aris inglisuri lender of last 
resort-is pirdapiri kalki, romlis ufro zusti Targmania „kreditori 
kritikul situaciebSi“, anu im SemTxvevebSi, roca sxva kreditorebi 
uars gveubnebian, saWiro moculobiT da saWiro droSi mogvawodon 
sesxi. 

komerciuli bankebisaTvis bolo instanciis sesxis aRebis auci-

leblobis gaCena ganpirobebulia maTi saqmianobis specifikiT. komer-

3 saqarTvelos organuli kanoni „saqarTvelos erovnuli bankis Sesaxeb“. 
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ciuli bankis balansSi pasivis mxares aris moTxovnamde valdebulebe-

bis mniSvnelovani naSTebi, romelTa moTxovna krizisul situaciebSi 
klientebis mier xdeba masobrivad da banks uwevs mokle vadaSi mniS-
vnelovani resursebis mobilizeba valdebulebebis Tavisdroulad 
gasastumreblad. es, rogorc wesi, metad rTul saqmes warmoadgens, 
vinaidan am moTxovnamde depozitebis nawili (da xSirad mniSvnelova-

ni nawilic) kreditebis saxiTaa gacemuli.  
tradiciulad, centraluri bankisaTvis bolo instanciis kredi-

toris rolis miniWeba ganpirobebulia misi SesaZleblobiT, uzrun-

velyos bankebis likvidoba krizisis dros, magram ise ar unda gavi-
goT, rom bolo instanciis sesxi eZleva nebismier banks, romelsac 
amis survili gauCndeba. bolo instanciis sesxi gaicema bankze, ro-

melsac likvidobaSi Seeqmna droebiTi finansuri siZneleebi, aqvs sa-
fuZvliani dasabuTeba sesxis aRebis Sesaxeb da misi uzrunvelyofis 
Sesabamisi aqtivebi. centraluri bankis mxridan Cveulebrivi kredi-

tebisa da gansakuTrebiT bolo instanciis sesxis gacemisas udidesi 
mniSvneloba aqvs mis sakmarisobasa da droulobas. 

5) mTavrobis bankirisa da safinanso agentis funqcia. centralu-

ri bankebi gvevlinebian saxelmwifos bankirebad, kreditorebad da sa-
finanso konsultantebad. mTavrobisa da samTavrobo organizaciebis 
angariSebi, rogorc wesi, gaxsnilia centralur bankSi. bevr qveyanaSi 
centraluri bankebi gvevlinebian mTavrobis fiskaluri agentebis 
rolSi, isini axorcieleben saxelmwifo valis momsaxurebas (ganTav-

seba da dafarva), saxelmwifo biujetis sakaso Sesrulebas, aseve 
mTavrobis angariSsworebebis operaciebs sxva qveynebTan.  

saxelmwifo valis momsaxurebis (marTvis) funqciebis ganawileba 
centralur bankebs, finansTa saministros an xazinas Soris damokide-

bulia konkretuli qveynis tradiciebze, istoriuli ganviTarebis 
Taviseburebebsa da finansuri sistemis mowyobaze. Sida saxelmwifo 
valis finansirebis sami ZiriTadi meTodi arsebobs: fuladi emisia, 
centraluri bankis pirdapiri kreditebi da saxelmwifo savalo fasi-

ani qaRaldebis gamoSveba. 
saqarTvelos realoba didad ar gansxvavdeba msoflio praqtiki-

sagan, saqarTvelos erovnuli banki aseve asrulebs saqarTvelos 
mTavrobis bankirisa da fiskaluri agentis rols da misi movaleobaa, 
sakonsultacio daxmareba gauwios saqarTvelos prezidentsa da sa-
qarTvelos mTavrobas erovnuli bankis saqmianobasTan dakavSirebul 
an misi kompetenciis sferoSi Semaval yvela sakiTxze [4]. garda amisa, 

4 saqarTvelos organuli kanoni „saqarTvelos erovnuli bankis Sesaxeb“. 
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saqarTvelos erovnul banks SeuZlia Tavad Seasrulos saxelmwifo 
dawesebulebebis safinanso agentis roli Semdeg sakiTxebSi: a) maT mi-
er gamoSvebuli savalo valdebulebebis realizeba, maT Soris, tran-

sferuli agentis an sxva saWiro administraciuli funqciebis Sesru-

leba; b) ZiriTadi Tanxebisa da procentebis gacema, fasiani qaRalde-

bis mixedviT sxva gadaxdebis warmoeba; g) maTi angariSebidan sagadax-

do operaciebis Sesruleba [5]. 

6) qveynis oqro-savaluto rezervebis marTvis funqcia. qveynis
oqrosa da savaluto rezervebis Senaxva da marTva miekuTvneba cen-

traluri bankis erT-erT tradiciul funqcias, Tumca, mas sxva dat-

virTva aqvs dRes, vidre hqonda oqros standartis dros. gansxvavebiT 
oqros standartisagan, roca oqro-savaluto rezervebis odenoba da-

kavSirebuli iyo banknotebis emisiasTan da qaRaldis fuli srulad 
iyo uzrunvelyofili oqros maragebiT, dRevandel ekonomikaSi igi 
gvevlineba sarezervo aqtivad da sagarantio fondad saerTaSoriso 
angariSsworebisas. umetes qveynebSi oqro-savaluto rezervebis mara-

gebs marTavs centraluri banki, Tumca, arsebobs qveynebi, sadac am 
uflebamosilebebiT finansTa saministroa aRWurvili. oqros garda, 
centralur bankSi inaxeba sxvadasxva qveynis valutebi, upirveles 
yovlisa, aSS dolari, funti sterlingi, evro, iaponuri ieni, Cinuri 
iuani da a. S. oqro-savaluto rezervebis gamoyeneba xdeba saerTaSo-

riso angariSsworebisas, erovnuli valutis kursis SenarCunebisa da 
sagadamxdelo balansis deficitis dasafaravad. 

7) sagadaxdo-saangariSsworebo sistemis organizebis funqcia.
aRniSnuli funqcia aris kidev erTi niSani centraluri bankis gansa-
kuTrebulobisa, rac imiT gamoixateba, rom misi klientebi arian ara 
mewarmeebi da fizikuri pirebi, aramed sakredito organizaciebi. sa-
gadamxdelo-saangariSsworebo sistemebis muSaoba mWidrod ukavSir-

deba centraluri bankis saqmianobis ZiriTad mimarTulebebs – finan-

sur da fulad-sakredito stabilurobis uzrunvelyofas. sagadam-

xdelo sistemebis muSaobaSi centraluri bankebis saqmianoba gamoixa-

teba Semdegi ZiriTadi mimarTulebebiT: 
 centraluri banki, rogorc sagadaxdo sistemis momsaxurebis

mimwodebeli. centraluri bankebis es funqcia iTvaliswinebs

misi, rogorc sagadaxdo sistemis mimwodeblis (sistemis ope-

ratoris), mier Sesabamisi servisis miwodebas monawileebisaT-

vis, rac gulisxmobs: sakanonmdeblo normatiuli aqtebis,

5 saqarTvelos organuli kanoni „saqarTvelos erovnuli bankis Sesaxeb“. 
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programul-teqnikuri, sakomunikacio da sxva saSualebebis mi-
wodebas. rogorc wesi, centralur banks aqvs mflobelobaSi 
erTi sagadaxdo sistema mainc, romlis momsaxurebiT sargeb-

loben komerciuli bankebi da angariSsworebis sxva monawile-

ni. saqarTvelos erovnuli bankis SemTxvevaSi aseT sistemas 
warmoadgens „realur droSi bankTaSorisi angariSsworebis 
sistema“ (RTGS); 

 centraluri banki, rogorc saxelmwifo interesebis damcve-

li. mocemuli funqciis Sesrulebisas centraluri banki as-
rulebs sagadaxdo sistemis „maregulireblis“ funqcias,
axorcielebs sistemis monawileTa zedamxedvelobas, uzrun-

velyofs sagadaxdo sistemebis dagegmarebasa da marTvas da

pretenziebis SemTxvevaSi asrulebs arbitris funqcias;
 centraluri banki, rogorc yoveldRiuri angariSsworebis ga-

ranti. centraluri bankis es funqcia, komerciuli bankebis
saqmianobasTan dakavSirebuli valdebulebebis dazRvevis miz-

niT, sagadaxdo sistemebis sferoSi saxelmwifo saxsrebis

efeqtianad gamoyenebis praqtikas warmoadgens.
garda amisa, bunebrivia, centraluri banki TviTonaa sagadaxdo 

sistemebis momxmarebeli, man Tavisi saWiroebebisaTvis unda ganaxor-

cielos saxsrebis gadaricxvis sakuTari operaciebi (angariSsworeba 
saxelmwifo fasiani qaRaldebiT, ucxouri valutiT da sxva operacie-

bi), aseve unda Seasrulos saangariSsworebo operaciebi Tavisi klien-

tebis (saministroebis, uwyebebis, bankebisa da sxva organizaciebis) 
saxeliT. aseve, centraluri banki, rogorc sameurneo subieqti, val-

debulia awarmoos sxva mimdinare operaciebi – ganaxorcielos safi-

nanso-sameurneo saqmianobasTan dakavSirebuli saangariSsworebo saq-
mianoba, gasces xelfasi da sxv., risTvisac aseve aucilebelia saga-
daxdo sistemebis gamoyeneba. 

miuxedavad imisa, rom sagadaxdo sistemebSi centraluri bankebis 
monawileobis xarisxTan dakavSirebiT sxvadasxvagvari midgoma arse-

bobs, saboloo mizani mainc erTia – sistemebisadmi wvdomis uzrun-

velyofa, romelic SesaZleblobis farglebSi akmayofilebs momxma-

reblis yvela moTxovnas, muSaobs minimaluri riskiT da yvela monawi-

le mxarisaTvis misaReb danaxarjebs moiTxovs.  

zemoaRniSnuli funqciebis Sesruleba ama Tu im xarisxiT yvela 
qveynis centraluri bankisaTvisaa damaxasiaTebeli. mniSvnelovania 
isic, rom ekonomikuri da politikuri ganviTarebis Sesabamisad xdeba 
centraluri bankis funqciebis koreqtireba. magaliTad, eleqtronu-

li angariSsworebebis farTo ganviTarebis kvalobaze centraluri 
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 pirdapiri, anu administraciuli xasiaTis meTodebi fulad-
sakredito regulirebisas gulisxmobs fuladi miwodebis mo-

culobis limitebis dawesebas, saprocento ganakveTebis zeda

da qveda zRvruli maCveneblebis dadgenas, saqmianobis sfero-

ebis gamijvnas da sxv. am meTodis gamoyenebisas centraluri

banki ufro swrafad aRwevs Tavis mizans, gansakuTrebiT – eko-

nomikuri krizisebis periodSi. aRniSnuli meTodebis gamoye-

nebas unda hqondes antikrizisuli, prevenciuli da mokleva-

diani xasiaTi, winaaRmdeg SemTxvevaSi man SeiZleba gamoiwvios

bankis, rogorc saangariSsworebo centris, roli sul ufro mcirde-

ba, Tumca, izrdeba misi, rogorc sabanko sistemis zedamxedvelis 
mniSvneloba, romlis bolo wlebis tendencia Semosavlebis legali-

zebisa da terorizmis dafinansebis aRkveTis xelSewyobis winaaRmdeg 
mimarTuli RonisZiebebia. 

2.5. s fulad-sakredito 

rogorc wina paragrafSi aRiniSna, centraluri bankis umniSvne-

lovanes funqcias fulad-sakredito politikis ganxorcieleba war-

moadgens, romelic warimarTeba e. w. monetaruli, anu fulad-sakre-

dito regulirebis instrumentebis meSveobiT. aRniSnuli instrumen-

tebis daxasiaTebamde kidev erTxel gavixsenoT, rom centraluri ban-
kis fulad-sakredito politikis mizania fuladi erTeulis msyidve-

lobiT unaris SenarCuneba, fuladi gadaxdebisa da angariSsworebebis 
efeqtiani sistemis arseboba, rac uzrunvelyofs ekonomikur zrdas, 
inflaciisa da umuSevrobis Semcirebas. 

Tu martivad SevxedavT fulad-sakredito politikas, misi arsi 
isaa, rom centraluri banki sasurveli miznis misaRwevad axdens ze-

moqmedebas arsebul ekonomikur koniunqturaze mimoqcevaSi arsebu-

li fuladi masis moculobis cvlilebis meSveobiT. 
sanam gadavalT uSualod centraluri bankis fulad-sakredito 

instrumentebis daxasiaTebaze, movaxdinoT maTi garkveuli klasifi-

kacia. rogorc wina paragrafidan gvaxsovs, centraluri bankis mier 
fulad-sakredito politikis ganxorcieleba xdeba rogorc pirdapi-

ri (administraciuli), ise iribi (ekonomikuri) meTodebiT: 

2.5.  centraluri bankis fulad-sakredito 
regulirebis instrumentebi
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negatiuri Sedegebi (magaliTad, finansuri resursebis Crdi-

lovan ekonomikaSi an sazRvargareT gadaqaCva); 
 iribi, anu ekonomikuri meTodebi, gulisxmobs sabazro meqa-

nizmebis gamoyenebasa da sameurneo subieqtebis motivirebas

garkveuli moqmedebebisaken fulad-sakredito regulirebi-

sas da moicavs minimalur sarezervo moTxovnebs, operaciebs

Ria bazarze da saprocento (saaRricxvo, refinansirebis) ga-
nakveTebis cvlilebebs. aRniSnuli meTodis gamoyenebis efeq-

ti SedarebiT xangrZlivia da mosalodneli Sedegic nakleb

prognozirebadia, magram ar iwvevs bazris deformacias. aR-

niSnuli meTodebis gamoyeneba metwilad xdeba ganviTarebuli

fuladi bazrebis arsebobisas.
saWiro fulad-sakredito instrumentis an maTi „nakrebis“ amor-

Ceva mravalricxovani arCevanidan damokidebulia im miznebze, romle-

bic dasaxuli aqvs centralur banks mocemuli momentisaTvis, anu ra 
aris misTvis prioritetuli uaxloes momavalSi, saSualo Tu grZel-

vadiani perspeqtivisaTvis. ar unda dagvaviwydes, rom centraluri 
bankis politika unda emTxveodes mTavrobis fiskalur politikas. 

gardamavali da Caketili ekonomikis qveynebis mTavrobebi da cen-

traluri bankebi fulad-sakredito sistemaSi Casarevad ufro efeq-

tianad iyeneben pirdapir meTodebs, romelTa Sorisaa: sakredito-sa-
depozito institutebis depozitebisa da kreditebis saprocento ga-
nakveTebis administraciuli regulireba, dakreditebis moculobri-

vi limitebis dadgena calkeuli msesxeblebis an dargebis mixedviT da 
a. S. finansuri bazrebis ganviTarebasTan erTad xdeba irib, anu eko-

nomikur meTodebze gadasvla, romelTa Soris umTavresia operaciebi

Ria bazarze, minimaluri sarezervo moTxovnebi da saaRricxvo da re-

finansirebis saprocento ganakveTebis cvlileba.
centraluri bankebis mier fulad-sakredito politikis ganxor-

cielebisas gamoiyeneba instrumentebis mTeli nakrebi: 
1) minimaluri sarezervo moTxovnebi;
2) operaciebi Ria bazarze;
3) oficialuri saaRricxvo ganakveTi;
4) refinansirebis ganakveTi;
5) savaluto politikis instrumentebi.
ganvixiloT mokled aRniSnuli instrumentebi:

1) minimaluri sarezervo moTxovnebis politika pirvelad gamo-

yenebul iqna aSS-Si XX saukunis 30-ian wlebSi „didi depresiis“ dros, 
xolo meore msoflio omis Semdeg igi dainerga TiTqmis yvela ganvi-
Tarebuli qveynis centraluri bankebis praqtikaSi.  
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savaldebulo minimaluri rezervebi – esaa komerciuli bankebis 
mier centralur bankSi specialur angariSze ganTavsebuli saxsrebi, 
anu komerciuli bankis anabari centralur bankSi, romelTa moculo-

ba ganisazRvreba kanonmdeblobiT, rogorc procentuli Sesabamisoba 
bankebis valdebulebebTan. rogorc ganmartebidan vxedavT, centra-

luri bankebi adgenen garkveul koeficients (magaliTad – 5%), rom-

lis mixedviT, TiToeuli komerciuli banki valdebulia Tavisi ba-
lansuri valdebulebebis Sesabamisi Tanxa xeluxlebeli naSTis saxiT 
gaaCeros centralur bankSi specialur sakorespondento angariSze.  

bunebrivia, valdebulebebis cvlileba iwvevs savaldebulo re-

zervis moculobis cvlilebasac, romlis koreqtirebac xdeba kanon-

mdeblobiT gansazRvruli wesiT da vadebSi. rezervis norma aris swo-

red is instrumenti, romlis gazrdis an Semcirebis meSveobiT cen-

traluri banki gavlenas axdens sabanko sistemaSi Tavisufali fula-

di masis moculobaze. 
Tavdapirvelad centraluri bankis mxridan minimaluri rezerve-

bis praqtikis danergvis mizani komerciuli bankebisaTvis likviduri 
saxsrebis (rezervebis) Seqmna iyo, Tumca, dReisaTvis man meore dat-

virTvac SeiZina da minimaluri sarezervo moTxovnebi ukve ori mimar-

TulebiT gamoiyeneba: 
 centraluri banki aiZulebs komerciul bankebs, ar mimarTon

moziduli saxsrebi srulad kreditebis gasacemad da Seqmnan
likviduri saxsrebis minimaluri maragi, raTa dakmayofildes

meanabreTa survili TavianTi saxsrebis moTxovnis SemTxveva-

Si, anu iqmneba likviduri saxsrebis garkveuli maragi moma-

valSi valdebulebebis gastumrebasTan dakavSirebiT SesaZlo

garTulebebis Tavidan asacileblad;
 centraluri banki rezervis normis cvlilebiT gavlenas ax-

dens komerciuli bankebis, anu sabanko sistemis Tavisufali

fuladi saxsrebis moculobaze. ekonomikuri aqtivobis dros

bankebis sakredito eqspansiis Sesamcireblad centraluri

bankis mier xdeba normis zrda, rac bankebs aiZulebs, meti re-

sursi „gayinon“ da, Sesabamisad, naklebi Tavisufali resursi

rCebaT sakredito saqmianobis gasaviTareblad. krizisis

dros, piriqiT, centraluri banki amcirebs rezervis normas,
romlis Sedegadac komerciul bankebs, anu sabanko sistemas,
ubrundebaT resursebis nawili, sakredito saqmianobis gaaq-
tiurebis saSualebas iZleva.

rogorc vxvdebiT, savaldebulo rezervebis normis cvlileba 
gavlenas axdens komerciuli bankebis rentabelobazec. magaliTad, 
5% normis farglebSi yovel 100 laris depozitze komerciul banks 
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aqvs 95 laris sakuTari Sexedulebisamebr gamoyenebis ufleba, normis 
3%-iT gazrdis SemTxvevaSi ki, 8 lari unda hqondes savaldebulo re-

zervebSi da mxolod 92 laris „amuSaveba“ SeeZleba. 
rezervis norma, rogorc wesi, erTnairi araa komerciuli bankis 

yvela valdebulebisaTvis. igi diferencirebuli SeiZleba iyos valu-

tebis, vadianobis, sabanko da arasabanko depozitebis, rezidentebisa 
da ararezidentebis mixedviT da a. S. im qveynebSi, sadac warmodgeni-

lia sakredito institutebis mravalferovneba, rezervebis norma Se-
iZleba gansxvavebuli iyos maT mixedviTac. magaliTad, germaniaSi 
msxvili, regionuli da ucxouri bankebisaTvis, Semnaxveli salaro-

saTvis da a. S. diferencirebuli, anu gansxvavebuli normebi dgindeba. 
minimaluri rezervebis gaangariSebis praqtika gansxvavebulia 

qveynebis mixedviT da igi SeiZleba ganxorcieldes kvartalSi er-

Txel, yovelTviurad an dekadurad da a. S. balansuri valdebulebe-

bis moculobisa da struqturis cvlilebebidan gamomdinare, yoveli 
axali gaangariSebis Semdeg komerciuli bankebi saWiroebis mixedviT 
amateben centralur bankSi ganTavsebul rezervebs axal rezervs, an 
misi nawili ukan ubrundebaT. 

saqarTveloSi minimaluri sarezervo moTxovnebis gansazRvra 
xdeba erovnuli bankis monetaruli politikis komitetis mier, cal-
calke, erovnuli da ucxouri valutiT mozidul saxsrebze (mag. ban-
kSi ganTavsebul depozitebze, nasesxeb saxsrebze). maTi gaangariSeba 
warmoebs 14-dRiani periodis intervalebis saSualo mozidul sax-

srebze. 
sarezervo moTxovnebis cvlilebiT saqarTvelos erovnuli banki 

gavlenas axdens bankebis mier dakreditebis moculobaze da sapro-

cento ganakveTebze. magaliTad, sarezervo moTxovnis zrda aZvirebs 
bankebisaTvis resursis mozidvis xarjebs, rac Sesabamisad iwvevs ga-
cemul ucxouri valutis sesxebze saprocento ganakveTebis zrdasac. 

sainteresoa, rom bankebis mier savaldebulo rezervebis dacvis 
SemTxvevaSi, saqarTvelos erovnuli bankis mier xdeba maTze procen-

tis daricxva. magaliTad, aSS dolariT denominirebuli rezervebis-

Tvis saprocento ganakveTi Seadgens aSS-is sarezervo sistemis ganak-
veTs minus 0.5 procentuli punqti. evros rezervebisTvis ki - evropis 
centraluri bankis sadepozito ganakveTs minus 0.2 procentuli pun-

qti. erovnuli valutis rezervebze daricxuli procenti ki utol-

deba saqarTvelos erovnuli bankis monetaruli politikis ganakveTs. 
qvemoT moyvanil cxrilSi Cans, Tu rogor icvleboda minimaluri 

sarezervo moTxovnebis meTodologia da norma saqarTveloSi, rac 
bunebrivia, ganpirobebuli iyo rogorc qveynis SigniT, ise saerTaSo-

riso bazrebze ganviTarebuli movlenebiT (cxrili №2.1.): 
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lariT ucxouri valutiT amoqmedebis

TariRi 1 wlamde va-
dis saxsre-

bi 

1-2 wlamde

vadis saxs-
rebi 

2 welze me-
ti vadis 
saxsrebi 

1 wlamde va-
dis saxsrebi 

1-2 wlamde va-
dis saxsrebi 

2 welze meti 
vadis saxsrebi 

1992-1993 20 0 
1994.05.05 20 20 
1995.12.30 18 18 
1996.08.27 15 15 
1997.08.29 12 12 
1998.09.14 16 16 
2000.05.12 14 14 
2003.07.04 13 13 
2004.06.07 6 13 
2004.06.21 2 13 
2006.08.08 6 13 
2007.03.05 13 13 
2008.08.29 10 10 
2008.09.23 5 5 
2010.04.20 10 5 
2011.02.17 10 15 
2011.07.27 10 0 0 15 5 0 
2016.06.16 7 0 0 20 10 0 
2018.07.26 5 0 0 20 10 0 
2018.09.06 5 0 0 25 10 0 
2019.05.16 5 0 0 30 15 0 
2019.10.17 5 0 0 25 15 0 

amis Semdgom, dedolarizaciis procesebis Semdgomi xelSemwyo-

bis da laris depozitebis bazarze konkurenciis gaaqtiurebasa da 
laris depozitebis waxalisebis mizniT, 2021 wlis 6 ivlisidan cvli-

lebebi Sevida komerciuli bankebisTvis minimaluri sarezervo moT-

xovnis moqmed wesSi, romlis mixedviT dReisaTvis erovnuli valutiT 
moziduli saxsrebisaTvis minimaluri sarezervo norma ganisazRvra 
5%-iT (erovnuli valutiT 1 welze meti vadianobis nasesxebi saxsrebi 
gaTavisuflebulia sarezervo moTxovnebisagan).  

ucxouri valutiT moziduli saxsrebisaTvis minimaluri sare-

zervo norma ganisazRvreba individualurad TiToeuli bankis depo-

zitebis dolarizaciis Sesabamisad (ucxouri valutiT 2 welze meti 

cxrili №2.1.  saqarTvelos erovnuli bankis mier komerciuli bankebisaTvis 
dadgenili minimaluri sarezervo moTxovnebis ganakveTis dinamika
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vadianobis nasesxebi saxsrebi gaTavisuflebulia sarezervo moTxov-

nebisagan,). kerZod: 
 1 wlamde vadianobis mixedviT ucxouri valutiT moziduli

saxsrebisaTvis minimaluri sarezervo norma aris:
- 10%, Tu bankis depozitebis dolarizaciis koeficienti

aris 40% an naklebi;
- 25%, Tu bankis depozitebis dolarizaciis koeficienti

aris 70% an meti;
- Tu bankis depozitebis dolarizaciis koeficienti 40%-sa

da 70%-s Soris, maSin minimaluri sarezervo norma icvleba

wrfivad da gaiangariSeba specialuri formuliT.
 narCeni vadianobis mixedviT ucxouri valutiT 365 dRidan 730

dRemde vadianobis nasesxebi saxsrebisaTvis minimaluri sare-

zervo norma aris:
 10%, Tu bankis depozitebis dolarizaciis koeficienti aris

40% an naklebi;
 15%, Tu bankis depozitebis dolarizaciis koeficienti aris

70% an meti;
 Tu bankis depozitebis dolarizaciis koeficienti 40%-sa da

70%-s Soris, maSin minimaluri sarezervo norma icvleba wrfi-

vad da gaiangariSeba specialuri formuliT [6].

sabolood, SeiZleba davamatoT, rom sayovelTaod gavrcelebu-

li SexedulebiT, minimaluri sarezervo moTxovnebi warmoadgens fu-

lad masasa da sabanko sistemaze zemoqmedebis sakmaod Zlier, magram 
amavdroulad uxeS monetarul instruments. xSirad savaldebulo 
rezervebis normis, erTi SexedviT, arcTu mniSvnelovan cvlilebas 
SeiZleba mohyves bankebis fuladi saxsrebis struqturisa da, Sesaba-
misad, maTi sakredito politikis mniSvnelovani koreqtireba. es gana-
pirobebs imas, rom savaldebulo rezervebis normis cvlileba, gan-
sxvavebiT sxva instrumentebisagan, xdeba iSviaTad da igi ufro qvey-
nis fulad-sakredito sistemaSi operatiuli Carevis RonisZiebaa. 
swored amitom, minimaluri sarezervo moTxovnebis ganakveTi SeiZle-

ba wlebis ganmavlobaSi ucvleli iyos da, piriqiT, TveSi ramdenime-

jer Seicvalos, rac kargad Cans zemoT moyvanil monacemebSi. 

6 „komerciuli bankebis mier minimaluri sarezervo moTxovnebis dacvis we-
si“, saqarTvelos erovnuli bankis prezidentis brZaneba №10/04, 2011.02.11. 
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2) operaciebi Ria bazarze aris centraluri bankis mier bazarze

fasiani qaRaldebis yidva-gayidva, romelTa umetes nawils saxazino 
valdebulebebi, saxelmwifo obligaciebi da saxelmwifo korporacie-

bis, aseve komerciuli bankebis obligaciebi da Tamasuqebi warmoadge-

nen. operaciebi Ria bazarze dRevandeli ganviTarebuli qveynebis eko-

nomikaSi warmoadgens ZiriTad fulad-sakredito regulirebis in-

struments, rogorc komerciuli bankebis sakredito potencialis re-

alizaciisa da likvidobis regulirebis yvelaze moqnil saSualebas. 
imisaTvis, rom Seamciros komerciuli bankebis sakredito poten-

ciali ekonomikuri bumis dros, centraluri banki qmnis saTanado pi-
robebs, raTa bankebs gauCndeT sakuTari fasiani qaRaldebis portfe-

lis zrdis survili. es, bunebrivia, iwvevs sakredito eqspansiisaTvis 
gamiznuli bankebis fuladi saxsrebis Semcirebas. krizisis dros, pi-
riqiT, centraluri bankebis mier iqmneba pirobebi, roca komerciuli 
bankebi iwyeben adre SeZenili fasiani qaRaldebis centralur bankze 
miyidvas fulis mosazidad da sakredito saqmianobis gasaaqtiureb-

lad. centraluri bankebis mier mizanmimarTuli operaciebiT Ria ba-
zarze izrdeba an iklebs rogorc calkeuli komerciuli bankebis, ise 
mTliani sabanko sistemis resursebi, rac iwvevs kreditis fasis cvli-

lebas, Sesabamisad, Semcirebas an zrdas. 
bunebrivia, ismis kiTxva, ra igulisxmeba im pirobebSi, romelTa 

centraluri bankis mxridan SeqmniTac komerciul bankebs uCndebaT 
fasiani qaRaldebis yidvis an gayidvis survili? ra ubiZgebs maT amis-
ken? esaa fasi, romelsac adgens centraluri banki oficialurad, ro-

gorc fasiani qaRaldebis myidvelis, ise gamyidvelis rolSi. aq ar un-

da dagvaviwydes, rom centraluri bankebic uSveben sakuTar fasian 
qaRaldebs swored Ria bazarze operaciebisaTvis. Ria bazarze opera-

ciebisaTvis, umeteswilad, gamoiyeneba moklevadiani fasiani qaRal-

debi. maTi klasifikacia SeiZleba movaxdinoT or jgufad. 
 pirdapiri operaciebi Ria bazarze iTvaliswinebs fasiani qa-

Raldebis „saboloo“ yidva-gayidvis Sesaxeb garigebis erT

dReSi dasrulebas, sruli angariSsworebis CaTvliT;
 ukuoperaciebi Ria bazarze (repo operaciebi) – esaa garigeba

centraluri bankis mxridan fasiani qaRaldebis yidvis (an ga-
yidvis) Sesaxeb sapirispiro gayidvis (an yidvis) pirobiT gar-

kveuli vadis gasvlis Semdeg winaswar gansazRvrul fasad.
ukuoperaciebi SedarebiT moqnili instrumentebia, rac gana-
pirobebs maT popularobas.

centraluri bankebis operaciebi Ria bazarze komerciuli banke-
bis gankargulebaSi arsebuli Tavisufali resursebis moculobaze 
pirdapir zegavlenas axdens: astimulirebs an amcirebs maT sakredi-
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to eqspansias ekonomikaSi. amis paralelurad xdeba komerciuli ban-
kebis likvidobis regulireba, Sesabamisad, misi gazrda an Semcireba. 
Tuki centraluri banki yidulobs komerciuli bankisagan fasian qa-
Raldebs, igi uricxavs mas sakorespondento angariSze Sesabamis Tan-

xas, riTac bunebrivia, komerciul banks uCndeba damatebiTi Tavisu-

fali fuladi saxsrebi, romelTa gamoyeneba SeiZleba misi sakredito 
portfelis gasazrdelad. ekonomikuri subieqtebisaTvis gacemuli 
kreditebi eqceva fulad mimoqcevaSi da zrdis mis masas. sapirispiro 
SemTxvevaSi, roca centraluri banki yidis fasian qaRaldebs komer-

ciul bankze, es ukanaskneli Tavisi sakorespondento angariSidan 
anazRaurebs SeZenili fasiani qaRaldebis Rirebulebas, riTac xdeba 
mis xelT arsebuli fuladi saxsrebis, anu misi sakredito potencia-

lis Semcireba. 

3) oficialuri saaRricxvo ganakveTis gamoyeneba centraluri

bankis mier xdeba komerciul bankebTan moklevadiani saxelmwifo ob-

ligaciebiT, komerciuli TamasuqebiTa da sxva fasiani qaRaldebiT 
operaciebis Catarebisas. oficialuri saaRricxvo ganakveTi – esaa is 
fasi, romliTac centraluri banki mzadaa Seisyidos komerciuli ban-
kebidan aRniSnuli fasiani qaRaldebi. oficialuri saaRricxvo ganak-
veTis odenoba warmoadgens kreditebis sabazro fasis dadgenis ori-

entirs, vinaidan igi gansazRvravs centraluri bankis fulad-sakre-

dito regulirebis sxva instrumentis, refinansirebis ganakveTis 
odenobasac.  

oficialuri saaRricxvo ganakveTi aris fulad-sakredito regu-

lirebis iribi instrumenti da misi meSveobiT centraluri banki saWi-
roebis mixedviT axdens qveyanaSi kreditis gaZvirebis an gaiafebis 
tendenciebis stimulirebas. aRniSnuli tendenciebi, Tavis mxriv, gav-
lenas axdenen mimoqcevaSi arsebul fulad masaze. saprocento ganak-
veTis zrda iwvevs kreditis gaZvirebas, romelic, Tavis mxriv, aris 
stimuli, rom moxdes sakaso naSTebis kleba, valdebulebaTa Semcire-

ba, bunebrivia, iqmneba fulis brunvis zrdis axali stimuli. 

4) refinansirebis ganakveTi (igive monetaruli politikis ganak-
veTi) warmoadgens centraluri bankebis fulad-sakredito politi-

kis erT-erT mTavar instruments da igi sabazro ganakveTebisaTvis 
umniSvnelovanesi orientiria. refinansirebis sesxi (refinansireba) – 
esaa centraluri bankis mier sakredito organizaciebisaTvis gadace-

muli fuladi saxsrebi (ZiriTadad – moklevadiani). refinansirebis 
ganakveTi warmoadgens centraluri bankis mier wliur procentebSi 
gacxadebul fass, ra fasadac igi mzadaa, gasces moklevadiani (ume-
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teswilad – erTi an ramdenimedRiani) sesxebi sakredito organizacie-

bisaTvis finansuri saxsrebis droebiTi ukmarisobis (likvidobis) 
problemis aRmosafxvrelad. refinansirebis ganakveTis cvlileba sa-
Sualo da grZelvadian perspeqtivaSi gavlenas axdens komerciuli 
bankebis saprocento ganakveTebis doneze.  

qvemoT (diagrama №2.1.) mocemulia saqarTvelos erovnuli bankis 
mier gamocxadebuli refinansirebis ganakveTis dinamika Tveebis mi-
xedviT 2022 wlis 30 ivnisis mdgomareobiT. 

5) savaluto politika warmoadgens qveynis erTiani fulad-sak-
redito politikis Semadgenel nawils, romlis mizania erovnuli va-
lutis stabiluri kursis SenarCuneba, raTa uzrunvelyofil iqnes 
fasebisa da fuladi mimoqcevis stabiluroba. savaluto politikis 
instrumentebi mravalferovania, romelTa Soris aRsaniSnavia: 

 savaluto intervencia warmoadgens centraluri bankis mi-
zanmimarTul da pirdapir zemoqmedebas qveynis savaluto ba-
zarsa da erovnuli valutis kursze, romelic xorcieldeba

mis mier ucxouri valutis didi moculobiT yidviT an gayid-

viT. centraluri banki savaluto auqcionebis dros abalan-

sebs moTxovna-miwodebisas warmoqmnil deficits, riTac ax-
dens erovnuli valutis kursis SenarCunebas an „saWiro“ mi-
marTulebiT Secvlas. amiT icavs mas mkveTri ryevebisagan;

 savaluto SezRudvebi – esaa savaluto aqtivebTan dakavSire-

buli operaciebis SezRudvebisa da kontrolis sistema. sava-
luto SezRudvebi, rogorc wesi, dgindeba sagadamxdelo ba-
lansis mkveTrad uaryofiTi saldos arsebobis SemTxvevaSi.
savaluto SezRudvebis magaliTia eqsportiorebis mier uc-

diagrama №2.1.  saqarTvelos erovnuli bankis refinansirebis ganakveTis 
dinamika
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xouri valutis amonagebis srulad an nawilobriv centralu-

ri bankisaTvis miyidvis valdebuleba, rac dafiqsirda Tana-

medrove saqarTvelos sabanko sistemis Camoyalibebis sawyis 
etapze (1992-1995 wlebSi); 

 oqro-savaluto rezervebi warmoadgens ucxouri valutisa

da oqros saxiT arsebul aqtivebs, romlebic centraluri

bankis mier gamoiyeneba sagadamxdelo balansis deficitis

dasafinanseblad da intervenciisaTvis savaluto bazrebze.
oqro-savaluto rezervebs xSirad uwodeben qveynis saerTa-

Soriso an oficialur rezervebs;
 savaluto kursis reJimi warmoadgens erovnuli valutis uc-

xour valutasTan gacvlis proporciis formirebas. arse-

bobs savaluto kursebis sxvadasxva reJimi, dawyebuli misi
oqrosTan mkacrad „mibmidan“ (oqros standarti), damTavre-

buli Tavisufali mcuravi kursiT, roca valutis kursi

dgindeba sabazro Zalebis zegavleniT.

umetes SemTxvevaSi centraluri bankis mxridan dasaxuli miznis 
misaRwevad konkretuli instrumentebis amorCeva fuladi miwodebis 
procesze zemoqmedebisaTvis rig problemebTanaa dakavSirebuli. ro-

gorc wina paragrafSi aRiniSna, samizne indikatorebi (ekonomikuri 
zrdis maCvenebeli, umuSevrobis done, inflaciis tempi da sagadam-

xdelo balansis Tanafardoba) pirdapir Tu iribad dakavSirebulia 
erTmaneTTan da yvela maTganis erTdroulad sasurveli mimarTule-

biT warmarTva SeuZlebelia. magaliTad, refinansirebis ganakveTis 
Semcireba iwvevs kreditis gaiafebas da xels uwyobs ekonomikuri 
zrdis stimulirebas, Tumca, am procesebis uyuradRebod datovebam 
SeiZleba inflaciis zrda gamoiwvios.  

konkretuli instrumentis an instrumentebis nakrebis amorCeva 
arcTu advili saqmea da damokidebulia konkretuli drois monakve-

TisaTvis arsebul politikur, ekonomikur da sabazro koniunqtura-

ze. amasTan, aucilebelia aRiniSnos, rom fulad-sakredito, anu mone-

taruli politikis realizacia unda xdebodes qveynis fiskalur po-

litikasTan erTad. 
mniSvnelovania, rom centraluri bankis fulad-sakredito regu-

lirebis instrumentebi ar iqnes ganxiluli izolirebulad, aramed 
sxva instrumentebTan urTierTkavSirSi, rogorc kombinirebuli me-
Todis Semadgeneli nawili da kidev erTi – am kombinaciisas gasaTva-

liswinebelia miznis perspeqtiva, anu zogierTi instrumenti amuSave-

bulia moklevadiani, zogierTi – saSualovadiani, zogic – grZelvadi-

ani miznis misaRwevad. 
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ekonomikuri koniunqturis mdgomareobidan gamomdinare, ganas-
xvaveben fulad-sakredito politikis or ZiriTad tips, romelTa 
amorCeva centralur banks uwevs konkretuli miznis an miznebis mi-
saRwevad. fulad-sakredito politikis TiToeuli tipisaTvis damaxa-

siaTebelia administraciuli da ekonomikuri meTodebisa da Sesabami-
si instrumentebis Sexameba da kombinacia. davaxasiaToT fulad-sak-
redito politikis zemoaRniSnuli or tipi:  

 restriqcionistuli, anu „Zviri fulis“ politika antiin-

flaciuri RonisZiebaa. centraluri banki fulis miwodebis

Sesamcireblad iwyebs saxelmwifo fasiani qaRaldebis gayid-

vas Ria bazarze, zrdis refinansirebis ganakveTs da minima-
luri sarezervo moTxovnebis normas. am RonisZiebebis sabo-

loo mizania komerciuli bankebis sakredito operaciebis pi-
robebisa da moculobis SezRudva da saprocento ganakveTe-

bis zrda, anu kreditis gaZvireba;
 eqspansionisturi, anu „iafi fulis“ politika xorcieldeba

ekonomikuri recesiis, umuSevrobis zrdis, fasebis Semcire-

bis dros. cxadia, centraluri bankis mizans warmoadgens fu-

lis miwodebis zrda da stimulireba, risTvisac centraluri

banki iwyebs fasiani qaRaldebis Sesyidvas Ria bazarze, amci-

rebs minimaluri rezervebisa da refinansirebis ganakveTebs.
aRniSnuli RonisZiebebis Semdeg sabanko sistemaSi akumulir-

deba Warbi fuladi saxsrebi, rac iwvevs kreditis gaiafebas,
misi xelmisawvdomobis zrdasa da dakreditebis procesis ga-
aqtiurebas.

Semdeg TavebSi, roca saubari Seexeba saqarTvelos sabanko siste-

mas, aRniSnuli instrumentebi, meTodebi da midgomebi daxasiaTebuli 
iqneba saqarTvelos erovnuli bankis realuri funqciebidan da ope-

raciebidan gamomdinare. 
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1. rogor SeiZleba davaxasiaToT istoriulad centraluri banke-
bis Camoyalibebis ori gza?

2. ra roli Seasrula Tamasuqebma sabanko saqmis ganviTarebasa da

centraluri bankebis Seqmnis evoluciur gzaze?

3. ra iyo Tavdapirvelad fulis emisiis decentralizaciis, xolo

Semdeg centralizaciis mTavari motivi?

4. ra etapebi ganvlo „inglisis bankma“, sanam dRevandeli saxiT ar-

sebul centralur bankad Camoyalibdeboda?

5. ra tendenciebia damaxasiaTebeli komerciul da saemisio ban-
kebs Soris funqciebis TandaTanobiTi gamijvnis procesisaTvis?

6. Camoyalibebis ra TaviseburebebiT xasiaTdeba inglisis, safran-

geTis, germaniis, evrokavSirisa da aSS-is centraluri bankebi?

7. „federaluri sarezervo sistemis“ damoukideblobis romeli

elementebis dasaxeleba SeiZleba?

8. romelia centraluri bankis damoukideblobis xarisxis ganmsaz-

Rvreli faqtorebi da rogor SeiZleba davaxasiaToT isini?

9. sakuTrebiTi kuTvnilebis mixedviT, ramdeni tipis centraluri

banki arsebobs?

10. ra SeiZleba iTqvas ekonomikur literaturaSi cnobili „magiu-

ri oTxkuTxedis“ Sesaxeb centralur bankTan mimarTebaSi?

11. ra aris centraluri bankis funqciebi?

12. ras gulisxmobs centraluri bankis mxridan sabanko sistemis

zedamxedvelobisa da regulirebis efeqtiani sistema?

13. riT gamoixateba centraluri bankis mier bankTa bankis funqciis

arsi?

14. ra mimarTulebebiT gamoixateba centraluri bankebis saqmiano-

ba sagadaxdo sistemebis muSaobaSi?

15. ra gansxvavebaa fulad-sakredito regulirebis pirdapir, anu
administraciul da irib, anu ekonomikur meTodebs Soris?

16. ra aris centraluri bankis fulad-sakredito politikis miza-

ni?

sakontrolo kiTxvebi:
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17. ra aris minimaluri savaldebulo rezervebis arsi da ras aRwevs

centraluri banki misi meSveobiT ori paraleluri mimarTule-

biT?

18. ras warmoadgens Ria bazarze operaciebis arsi da ris saSuale-

bas aZlevs is centralur banksa da komerciul bankebs?

19. ra aris oficialuri saaRricxvo ganakveTis arsi da ra daniSnu-

lebiT iyenebs mas centraluri banki?

20. ras warmoadgens refinansirebis ganakveTi?

21. ra Sedis centraluri bankis savaluto politikis instrumen-

tebSi?

22. ras warmoadgens centraluri bankis restriqcionistuli, anu
„Zviri fulis“ politikis arsi?

23. ras niSnavs centraluri bankis eqspansionisturi, anu „iafi fu-

lis“ politika?
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3     თავი 

Sinaarsi: 

3.1. komerciuli bankis saqmianobis arsi da Taviseburebebi; 
3.2. sabanko saqmianobis principebi; 
3.3. komerciuli bankis funqciebi da operaciebi; 
3.4. Tanamedrove sabanko saqmianobis ganviTarebis tendenciebi. 

ZiriTadi elementebi: 

1. komerciuli bankis saqmianobis arsi;
2. komerciuli bankis saqmianobis Taviseburebebi;
3. sabanko saqmianobis principebi;
4. komerciuli bankis funqciebi;
5. komerciuli bankis operaciebi;
6. sabanko saqmianobis ganviTarebis Tanamedrove tendenciebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №3.1. saqarTvelos sabanko sistemis krebsiTi ba-
lansi 31.12.2021 (mlrd lari).
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postsocialisturi qveynebis, maT Soris, saqarTvelos, sabazro 
ekonomikaze gadasvla ver ganxorcieldeboda sabanko sistemis cen-

tralizebuli marTvidan sabazroze gadayvanis gareSe. sxva gza arc 
arsebobda, vinaidan komerciul sawyisebze aRmocenebul sawarmoo, 
savaWro Tu momsaxurebis ekonomikur subieqtebs esaWiroebodaT ima-
ve principebze momuSave sakredito dawesebulebebi, anu maT partnio-

rebad gamoadgebodaT mxolod damoukidebeli komerciuli bankebi, 
romelTa saqmianoba dafuZnebuli iqneboda or mTavar postulatze – 
risksa da mogebaze. 

Tu ra aris komerciuli banki, garkveulwilad pasuxi gaeca wignis 
pirvel TavSi, sadac sabanko saqmianoba daxasiaTebul iqna istoriuli 
ganviTarebidan gamomdinare, Tumca, calsaxad Tqma, ra aris Tanamed-

rove banki, arc ise martivi saqmea. rigiTi moqalaqeebisaTvis banki 
esaa dawesebuleba, sadac inaxaven fuls da gascemen kreditebs. es gan-
marteba, ra Tqma unda, safuZvels moklebuli araa, magram ver iZleva 
bankis srul daxasiaTebas. 

Tanamedrove komerciuli bankis saqmianoba imdenad rTulia, rom 
rigiTi moqalaqisaTvis SeuZlebelia misi srulad daxasiaTeba. Tana-

medrove sabanko sistema – esaa mravalferovani momsaxurebis farTo 
speqtri, dawyebuli tradiciuli saSemnaxvelo-sasesxo da saangariS-

sworebo-sakaso operaciebidan, damTavrebuli Tanamedrove fulad-
sakredito da finansuri instrumentebiT Tu teqnologiuri miRweve-

biT. Tanamedrove sazogadebaSi komerciuli bankebi dakavebulni ari-

an metad mravalferovani operaciebiT. isini ara marto organizebas 
uweven fulad mimoqcevas, aramed maTi meSveobiT xdeba ekonomikisa da 
misi subieqtebis dakrediteba, fasiani qaRaldebis yidva-gayidva, 
ndobiTi operaciebi, sakonsultacio momsaxureba, sadazRvevo momsa-

xureba da a. S. 
farTo gadmosaxedidan sabanko sistemis praqtikuli roli gani-

sazRvreba imiT, rom igi warmarTavs qveynis gadaxdebisa da angariS-

sworebaTa sistemas da (sxva finansur SuamavlebTan erTad) axdens mo-

saxleobis danazogebis, rogorc droebiT Tavisufali kapitalis, ga-
danawilebas sxva ekonomikur subieqtebze. sabanko sistema TamaSobs 
wamyvan rols qveynis ekonomikis stabilur da efeqtian ganviTarebaSi.  

„komerciuli bankebis saqmianobis Sesaxeb“ saqarTvelos kanonis 
Tanaxmad, komerciuli banki esaa „saqarTvelos erovnuli bankis mier 
licenzirebuli iuridiuli piri, romelic iRebs depozitebs da maTi 
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gamoyenebiT Tavisi saxeliT axorcielebs saqarTvelos kanonmdeblo-

biT gansazRvrul sabanko saqmianobas“. amave kanonis mixedviT, mniS-
vnelovania ramdenime momenti, romelic naTels hfens bankis ganmar-

tebis Sinaarss, magaliTad: 
 aravis ara aqvs ufleba, moizidos depozitebi da maTi gamoye-

nebiT Tavisi saxeliT gasces kreditebi erovnuli bankis mier
gacemuli licenziis gareSe (muxli 2, punqti 2);

 aravis ara aqvs ufleba gamoiyenos termini „banki“ an sxva sit-

yvaTwyoba am terminis gamoyenebiT am kanonis Sesabamisad gace-

muli sabanko licenziis gareSe, garda im SemTxvevebisa, roca

aseTi gamoyeneba dawesebulia an aRiarebulia kanoniT an saer-

TaSoriso SeTanxmebiT, an roca konteqstidan, romelSic gamo-

yenebulia termini „banki“ Cans, rom igi ar awarmoebs am kano-

niT da „saqarTvelos erovnuli bankis Sesaxeb“ organuli ka-
noniT gansazRvrul sabanko saqmianobas (muxli 2, punqti 3).

erTi SexedviT, komerciuli bankebis mier ganxorcielebuli ope-

raciebis umravlesobis Sesruleba safinanso bazris sxva monawileeb-

sac SeuZliaT, magram, rogorc wesi, maT Soris – saqarTveloSic, ban-
kis gansakuTrebuli uflebaa iuridiuli da fizikuri pirebis anabre-

bis mozidva da maTi ganTavseba kreditebis saxiT sakuTari saxeliT 
da sakuTari riskis fasad. 

komerciuli bankis saqmianobis arsis ukeT gasagebad mizanSewoni-

lia SevxedoT mas sxvadasxva kuTxidan, anu gavaanalizoT misi saqmia-
nobis Taviseburebebi, romelTa Soris aRsaniSnavia: 

1. banki, rogorc organizacia.
ra Tqma unda, banki aris organizacia (dawesebuleba) Tavisi sa-

marTlebrivi statusiT, organizaciuli struqturiT, TanamSromle-

biT, ierarqiiT, funqciebisa da ufleba-movaleobebis ganawilebiT da 
a. S. amitomac xSirad banki moixsenieba, rogorc „sabanko organiza-

cia“, „sabanko dawesebuleba“.
2. banki, rogorc komerciuli sawarmo.
bankis saqmianobis mTavari mizani mogebis miRebaa. amiT igi anga-

riSvaldebulia aqcionerebis winaSe, romlebic dainteresebulni ari-

an dividendebis miRebiT. amasTan, rogorc ekonomikuri cxovrebis 
srulfasovani subieqti, banki angariSvaldebulia saxelmwifos wina-
Sec (erovnuli banki, sagadasaxado samsaxuri da a. S.). banki damouki-

debeli sameurneo subieqtia, iuridiuli piris yvela uflebiTa da 
movaleobiT.  

saqarTveloSi komerciuli bankis samarTlebrivi statusi aris 
saaqcio sazogadoeba, amitom misi saqmianoba, garda „komerciuli ban-
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kebis saqmianobis Sesaxeb“ saqarTvelos kanonisa, regulirdeba „sa-
qarTvelos erovnuli bankis Sesaxeb“ saqarTvelos organuli kanoniT, 
„mewarmeTa Sesaxeb“ saqarTvelos kanoniTa da sxva normatiuli aqte-

biT. komerciuli bankis, rogorc mogebis miRebaze orientirebuli 
kompaniis, amocanebi arafriT gansxvavdeba ekonomikis sxva subieqte-

bis amocanebisagan: igi akmayofilebs sazogadoebriv moTxovnebs Ta-

visi produqtebiTa da momsaxurebiT da miRebuli SemosavlebiT uz-

runvelyofs Tavisi aqcionerebisa da TanamSromlebis socialuri da 
ekonomikuri interesebis dacvas. niSandoblivia, rom Tavisi saqmiano-

bis gansaxorcieleblad banks sWirdeba specialuri nebarTva, rome-

lic sabanko praqtikaSi licenziad iwodeba.  
sakuTari miznebis misaRwevad banki „yidis“ Tavis produqtsa da 

momsaxurebas, misi operaciebi fasiania. sabanko momsaxurebis miRebis 
sanacvlod bankis klientebi ixdian Sesabamis safasurs procentebis 
(aRebul kreditebze) da sakomisioebis saxiT (saangariSsworebo, saka-
so da saSuamavlo operaciebze). ra Tqma unda, banki moRvaweobs gac-

vlis da ara samrewvelo sferoSi, rac bevr mecniers aZlevs imis Tqmis 
saSualebas, rom banki savaWro dawesebulebaa, vinaidan yidulobs da 
yidis fulad resursebs. 

3. banki, rogorc finansuri sistemis RerZi.
sabanko sistema, zogadad, warmoadgens qveynis finansuri siste-

mis xerxemals, romelSic koncentrirdeba sakredito da safinanso 
operaciebis ZiriTadi nawili. aranakleb mniSvnelovania isic, rom 
bankebs ukaviaT centraluri adgili qveynis sagadaxdo sistemaSi. 

4. banki, rogorc Suamavali.
banki aris is Suamavali rgoli, romelic axdens ekonomikis subi-

eqtebis droebiT Tavisufali resursebis (fuladi saxsrebi) mozid-

vas da maT miwodebas ekonomikis im subieqtebisaTvis, romlebic am re-

sursebis droebiT deficits ganicdian. ekonomikis aRniSnuli subieq-

tebis, kreditorebisa da msesxeblebis Sexvedra da SeTanxmeba bazar-

ze metad rTuli saqmea bevri mizezis gamo. droebiT Tavisufali sax-
srebis TavmoyriT banks SesaZlebloba eZleva, daakmayofilos nebis-
mieri tipis msesxeblebis nebismieri moTxovna resursebis miRebaze. 
garda imisa, rom banki uzrunvelyofs fulis sesxad aRebis realuri 
msurvelebis povnas, igi axdens am resursebis droulad dabrunebis 
SesaZleblobebis Seswavlas, anu banki sakuTar Tavze iRebs resurse-

bis daubruneblobis risks.  
5. banki, rogorc sakredito dawesebuleba.
miuxedavad imisa, rom bankebi metad mravalferovani momsaxure-

biT arian warmodgenili, maTi mTavari saqmianoba mainc kreditebis ga-



Tavi 3. komerciuli bankebis saqmianoba da operaciebi 

85 

cemaa. rogorc wesi, bankebis aqtivebis daaxloebiT ori mesamedi ga-
cemul kreditebze, xolo Semosavlebis udidesi nawili kreditebidan 
miRebul Semosavlebze modis.  

6. banki, rogorc sabirJo operaciebis monawile.
bankebi birJaze saqmianobiT XX saukunis 20-iani wlebidan dakav-

dnen, rac ganpirobebuli iyo axali, perspeqtiuli bazris aTvisebisa 
da damatebiTi Semosavlebis miRebis surviliT. Tanamedrove bankebs 
SesaZlebloba aqvT, damoukideblad gauwion organizeba sabirJo saq-
mianobas da Caataron fasiani qaRaldebis yidva-gayidvasTan dakavSi-

rebuli operaciebi. Tumca, arc Tavis masStabebiT da arc mniSvnelo-

biT bankebi ar arian sabirJo organizaciebi, fasiani qaRaldebiT vaW-
roba maTi saqmianobis mxolod nawilia.  

rogorc vxedavT, komerciuli bankis saqmianobis arsisa da Tavi-

seburebebis Tundac mokle daxasiaTeba warmoaCens mas, rogorc metad 
rTul meqanizms, romlis garkvevasac eZRvneba winamdebare saxel-

mZRvanelo. upirveles yovlisa, sabanko saqmianobis arsis gasarkvevad 
aucilebelia komerciuli bankis principebis, funqciebisa da opera-

ciebis daxasiaTeba, aseve Tanamedrove sabanko saqmianobis ganviTare-

bis tendenciebis gaanalizeba. 

bankis arsis ukeT gasagebad aseve metad mniSvnelovania misi saqmi-
anobis principebis gaanalizeba. sabanko saqmianobis principebi – esaa 
is zogadi wesebi, romlebiTac xelmZRvanelobs komerciuli banki Ta-

visi saqmianobisas. sabanko saqmianobis principebis sxvadasxva varian-

ti arsebobs, Tumca, maTi umravlesoba erTmaneTis identuria. ganvi-
xiloT da mokled davaxasiaToT ZiriTadi sabanko principebi: 

1. moziduli resursebis prioritetulobis principi.
is saaqcio kapitali, romelic aqvs banks, arasdrosaa sakmarisi

sakredito saqmianobis im moculobiT uzrunvelsayofad, raTa Ses-
rulebul iqnes mis winaSe mdgari amocanebi. Tu ar CavTvliT calke-

ul gamonaklisebs, komerciuli bankis resursebSi sakuTari saxsrebis 
wili 20%-s ar aRemateba, rac imas niSnavs, rom im fuladi saxsrebis 
udidesi nawili, romelsac banki kreditebis saxiT gascems, moziduli 
resursebia.  

3.2. sabanko saqmianobis principebi
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Tavis mxriv, komerciuli bankebis moziduli resursebis udidesi 
nawili ki arasabanko depozitebi, anu fizikuri da iuridiuli pirebis 
mimdinare da vadiani saxsrebia. is, rom bankebi gaasesxeben sazogadoe-

bis kuTvnil da maTTvis droebiT sargeblobaSi gadacemul resur-

sebs, aris bankebis komerciuli saqmianobis fundamenti. Tuki banki 
umeteswilad moizidavs moklevadian resursebs da gaasesxebs maT 
upiratesad xangrZlivi vadiT, misi unari, droulad gaistumros Ta-

visi valdebulebebi (anu misi likvidoba), SeiZleba safrTxis winaSe 
aRmoCndes. imuSaos umetesad sazogadoebis fuladi saxsrebiT, amas-
Tan, uzrunvelyos likvidobis aucilebeli donis SenarCuneba, banks 
SeuZlia mxolod im SemTxvevaSi, Tu aqvs ekonomikuri pasuxismgeblo-

bis maRali xarisxiT. 
2. ekonomikuri damoukideblobisa da regulaciis obieqtad yof-

nis principi.  
bankis saqmianobis umniSvnelovanesi principia misi sruli ekono-

mikuri damoukidebloba, rac gulisxmobs mis ekonomikur pasuxismgeb-

lobasac Tavisi saqmianobis SedegebisaTvis.  
ekonomikuri damoukidebloba gulisxmobs bankis Tavisuflebas, 

gankargos Tavis xelT arsebuli sakuTari da moziduli saxsrebi, ase-
ve Tavisi Sexedulebisamebr airCios klientebi da gaanawilos wminda 
mogeba. moqmedi kanonmdebloba komerciuli bankebisaTvis uzrunvel-

yofs sakuTari saxsrebisa da Semosavlebis gankargvis Tavisuflebas.  
srul damoukideblobasTan erTad, gamomdinare sazogadoebis wi-

naSe udidesi pasuxismgeblobidan, komerciuli bankebi saxelmwifos 
mxridan (centraluri bankis saxiT) regulaciis obieqtebi arian. aR-

saniSnavia, rom regulacia xorcieldeba ara administraciuli meTo-

debiT, aramed iribi, ekonomikuri berketebiT, rac gulisxmobs cen-

traluri bankis mier „TamaSis wesebis“ dawesebas, savaldebulo eko-

nomikuri normativebis dadgenas. es ki qmnis garkveul „CarCoebs“, ro-

melTa SigniT unda ganaxorcielon TavianTi saqmianoba komerciulma 
bankebma. es CarCoebi garkveuli „riskis zRvrebia“, romelTa gareT 
gasvla riskebis zrdad iTvleba da safrTxes uqmnis banks, anu mis mea-
nabreebs. 

3. fasianobisa da racionaluri saqmianobis principi.
bankisaTvis Semosavlebi aucilebelia, raTa gaistumros yvela

mimdinare xarji, romlebic dakavSirebulia rogorc resursebis mo-

zidvasTan, ise bankis, rogorc kompaniis funqcionirebasTan. garda 
amisa, bankis Semosavlebi mis xarjebze ara ubralod meti, aramed 
mniSvnelovnad meti unda iyos, raTa dakmayofildes aqcionerebis in-
teresebi.  
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amdenad, banki, rogorc mogebaze orientirebuli komerciuli in-
stituti, muSaobs fasianobis safuZvelze, anu mis mier SeTavazebuli 
produqtebis miReba momxmarebels mxolod garkveuli safasuris ga-
daxdis Semdeg SeuZlia. aqve unda aRiniSnos, rom gamomdinare isev sa-
kuTari interesebidan, bankebi kreditebs gascemen racionaluri ar-

Cevanis safuZvelze, anu cdiloben, Seiswavlon potenciuri msesxeb-
lebi da maT Soris amoarCion iseTebi, rom maqsimalurad didi iyos 
kreditis droulad da srulad dabrunebis albaToba. 

4. momxmareblebTan sabazro urTierTobebis principi.
socialisturi sabanko sistema, romelic warmoadgenda centra-

lizebul saxelmwifo instituts, iyo am sferos sruli monopolisti 
da saerTod ar iTvaliswinebda klientebis interesebs. sabanko saqmia-
nobis mimarTulebebi monopolizebuli iyo ramdenime saxelmwifo 
bankis mier da sxvadasxva saxelmwifo organizacia pirdapir „mimagre-

buli“ iyo konkretul misamarTze ganlagebul sabanko dawesebuleba-

ze. am organizaciebs bankis Secvlis an erTdroulad ramdenime bankis 
momsaxurebiT sargeblobis uflebac ar hqondaT. fizikuri pirebis 
sabanko momsaxurebac ar iyo gansxvavebuli.  

ekonomikis da, maT Soris, sabanko sistemis sabazro principebze 
gadasvlam ganapiroba klientebis moTxovnebis gaTvaliswinebis wina 
planze wamoweva. sabazro ekonomikam Secvala sabanko momsaxurebis 
miwodebis principi – ukve momxmarebeli irCevs banks, romelic, misi 
azriT, sxvebze ukeTesad akmayofilebs moTxovnebs. Sedegad, proce-

sebis warmarTva da tendenciebis damkvidreba xdeba jansaRi konku-

renciiT. sabanko momsaxurebis momxmareblebi xvdebian, rom bankis Se-
mosavlebis da warmatebis wyaro Tavad arian, xolo banki, romelic 
ver acnobierebs amas, ganwirulia warumateblobisaTvis. amasTan, am 
urTierTobis orive mxare acnobierebs, rom banki araa saqvelmoqmedo 
organizacia, igi orientirebulia mogebaze da misi resursebi da ga-
weuli momsaxureba fasiania. yovelive zemoaRniSnulidan gamomdina-

re, SeiZleba iTqvas, rom sabanko momsaxurebis miRebiT orive mxare 
unda iyos dainteresebuli. 

rogorc vTqviT, komerciuli bankis arsis srulyofilad gasage-
bad, saqmianobis Taviseburebebisa da principebis garda, aucilebelia 
maTi funqciebisa da operaciebis daxasiaTeba, rac SemoTavazebul iq-
neba Semdeg paragrafSi. 
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ukve ganvixileT komerciuli bankebis saqmianobis Taviseburebebi 
da principebi. amjerad gavaanalizoT komerciuli bankebis funqciebi 
da operaciebi, rac ufro met saSualebas mogvcems, gaverkveT maTi 
saqmianobis arssa da gansakuTrebulobaSi. komerciuli bankebis Ziri-

Tad funqciebs miekuTvneba: 
1. droebiT Tavisufali fuladi saxsrebis akumulaciisa da misi

kapitalad gadaqcevis funqcia.  
rogorc pirveli paragrafidan gvaxsovs, es bankebis erT-erTi 

uZvelesi funqciaTagania. amasTan, am funqcias dReisaTvis araTu ar 
daukargavs mniSvneloba, piriqiT, ufro aqtualuria.  

bankebi axdenen ekonomikaSi droebiT Tavisufali fuladi saxsre-

bisa da danazogebis umetesi nawilis koncentrirebas. anabrebad qce-

uli danazogebi bankebSi gadaiqceva im resursad, romelic gamoiyene-

ba maT mier sxva ekonomikuri subieqtebis dasakrediteblad. 
2. sakredito urTierTobebis dros Suamavlobis funqcia.
aRniSnuli funqcia aris logikuri gagrZeleba pirveli funqcii-

sa, gamomdinare iqidan, rom banki aris is adgili, sadac ikveTeba inte-

resebi im ekonomikuri subieqtebisa, romelTac aqvT droebiT Tavisu-

fali fuladi saxsrebi da maTi saimedod gasesxebis survili Semosav-

lebis miRebis mizniT, im subieqtebis interesebTan, romelTac aqvT am 
saxsrebis sesxebis survili da dabrunebis SesaZlebloba. rogorc uk-

ve aRiniSna, banki am SemTxvevaSi Seiswavlis swored meore mxaris sur-

vils, droulad da srulad dabrunebis SesaZleblobas da pirveli 
mxaris winaSe sakuTar Tavze iRebs valdebulebebis Seusruleblobas-

Tan dakavSirebul riskebs.  
komerciuli bankebis aRniSnuli funqcia ganpirobebulia imiT, 

rom sakredito urTierTobebis ori mxaris: Tavisufali fuladi sax-
srebis mflobelebisa da msesxeblebis pirdapiri sakredito urTier-

Tobebi SeuZlebeli xdeba imiT, rom rogorc wesi, ar emTxveva moT-

xovnili da miwodebuli kapitalis moculoba da vadebi. aRniSnuls 
emateba msesxeblis aragadamxdelunarianobis riski, romlis Seswav-
lasa da kompensirebas specifikuri codna, gamocdileba da resursebi 
sWirdeba.  

rogorc vxedavT, bankis, rogorc Suamavlis, funqcia gulisxmobs 
yvela am problemis mogvarebas, riskebis sakuTar Tavze aRebasa da 
ekonomikuri subieqtebis dakreditebas. gamomdinare iqidan, rom im-
yofeba ekonomikuri cxovrebis centrSi, banks advilad SeuZlia Sec-

valos moziduli resursebis moculoba, vadebi da mimarTuleba, anu 

3.3.  komerciuli bankis funqciebi da 
operaciebi
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moklevadiani resursebi gasces SedarebiT grZeli vadiT da, piriqiT, 
wvrili anabrebi gaaerTianos da gasces erT did kreditad. aseve – er-

Ti dargidan an regionidan moziduli saxsrebi mimarTos sxva dargsa 
da regionSi da es yvelaferi ganaxorcielos operatiulad da riske-

bis minimizaciiT.  
3. ekonomikaSi danazogebis stimulirebis funqcia.
komerciuli bankebi TavianT saqmianobaSi ara marto moizidaven

(akumulireben) ekonomikaSi arsebul danazogebs, aramed axdenen axa-
li danazogebis stimulirebasac. danazogebis stimulirebisa da fu-

ladi saxsrebis dazogvis formireba xdeba komerciuli bankis moqni-

li sadepozito politikis meSveobiT. am procesSi mTavar rols asru-

lebs ori faqtori: maRali saprocento ganakveTebi da usafrTxoebis 
garantiebi.  

meanabreTa ganwyobaze, anabrebis usafrTxoebis TvalsazrisiT, 
did gavlenas axdens oficialuri depozitebis dazRvevis sistemebi, 
romelTa mdidari gamocdileba aqvs dasavleTis qveynebs. aRniSnuli 
sistema danergilia saqarTveloSic (2017 wlis 17 maisis kanonis Sesa-
bamisad). 

4. saangariSsworebo-sagadaxdo meqanizmis uzrunvelyofis fun-

qcia.  
nebismier qveyanaSi sagadaxdo sistemis efeqtiani funqcionireba 

moiTxovs saangariSsworebo operaciebisa da maTi teqnologiebis 
srulyofas. bankebi gvevlinebian im centrebad, romelTa gavliT 
xorcieldeba saangariSsworebo-sagadaxdo brunvebis umravlesoba. 
angariSsworebis sistemis wyalobiT, bankebi iReben fuls TavianTi 
klientebisagan maTi angariSebis Sesavsebad, asruleben maT davale-

bebs kontragentebisaTvis gadaxdebis ganxorcielebis Sesaxeb da 
axorcieleben maT angariSebze brunvebis (Caricxvebi da gadaricxve-

bi) aRricxvas. bankebis meSveobiT xorcieldeba rogorc calkeuli 
individis an iuridiuli piris, aseve mTlianad mTeli ekonomikis anga-
riSsworebebi da gadaxdebi. maTi meSveobiT xdeba fuladi saxsrebisa 
da kapitalis gadadineba erTi subieqtidan an dargidan meoreze. 

sanam gadavalT sabanko operaciebis daxasiaTebaze, unda aRiniS-

nos, rom ekonomikur literaturaSi ar arsebobs mkafio da calsaxa 
gansxvaveba sabanko produqts, sabanko momsaxurebas, sabanko operaci-

as an sabanko saqmianobis saxeobebs Soris. ekonomistTa nawilis Sexe-
dulebiT, sabanko produqti – esaa bankis saqmianobis Sedegi, bankis 
personalis koleqtiuri Semoqmedebis nayofi, TiToeul produqts 
Seesabameba momsaxureba, rogorc sabanko produqtis Seqmnis proce-
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sis erToblioba, xolo sabanko operacia – esaa produqtis SeqmnasTan 
dakavSirebuli moqmedebis konkretuli saxeoba.  

aseTi ganmartebebi mravladaa da miuxedavad maT Soris calkeuli 
niSanTvisobrivi gansxvavebisa, ekonomistTa da bankirTa umravleso-

bisaTvis sabanko produqtis, momsaxurebis, operaciis an saqmianobis 
saxeobebis erTiani, sayovelTaod aRiarebuli ganmartebebi ar arse-

bobs da SeiZleba iTqvas, maT xSirad sinonimebad Tvlian. magaliTi-

saTvis, saqarTvelos kanonmdeblobiT gansazRvrulia komerciuli 
bankebisaTvis nebadarTuli sabanko saqmianobis Semdegi saxeobebi: 

a) procentiani da uprocento depozitebis (moTxovnamde, vadiani

da sxva saxis) da sxva dabrunebadi gadaxdis saSualebebis mozidva; 
b) sesxebis gacema samomxmareblo, saipoTeko, arauzrunvelyofi-

li da sxva kreditebis CaTvliT, faqtoringuli operaciebi regresis 
uflebiT da am uflebis gareSe, komerciul garigebaTa dafinanseba, 
garantiebis, akreditivebisa da aqceptebis gamocema forfetirebis 
CaTvliT; 

g) sakuTari da klientTa saxsrebiT fuladi sabuTebis (Cekebis,
Tamasuqebisa da sadepozito sertifikatebis CaTvliT), fasiani qa-
Raldebis, fiuCersebisa da ofcionebis savalo instrumentebiT an 
saprocento ganakveTebiT, savaluto da saprocento instrumentebis, 
savalo sabuTebis, ucxouri valutis, Zvirfasi liTonebisa da Zvir-

fasi qvebis yidva-gayidva; 
d) naRdi da unaRdo angariSsworebis operaciebisa da sakaso-sain-

kasacio momsaxurebis ganxorcieleba; 
e) gadaxdis saSualebebis gamoSveba da maTi mimoqcevis organize-

ba (sagadaxdo baraTebis, Cekebisa da sabanko tratebis CaTvliT); 
e1) uprocento sabanko momsaxureba; 
v) saSuamavlo momsaxureba safinanso bazarze;
z) klientebis davalebiT ndobiT (satrasto) operaciebis gan-

xorcieleba, saxsrebis mozidva da ganTavseba; 
T) faseulobaTa Senaxva da aRricxva fasiani qaRaldebis CaT-

vliT; 
i) sakredito-sacnobaro momsaxureba;
i1) „fasiani qaRaldebis bazris Sesaxeb“ saqarTvelos kanoniT

gansazRvruli centraluri depozitaris saqmianoba; 
i2) qonebis ijariT gacema; 
i3) sagadaxdo momsaxurebis ganxorcieleba, sagadaxdo sistemis 

operireba, angariSsworebis agentis funqciebis Sesruleba; 
i4) qonebis lizingiT gacema; 
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k) zemoT CamoTvlil TiToeul saqmianobasTan dakavSirebuli

aqtivebi moc. pasivebi moc. wili 

1.1. naRdi fuladi saxsrebi 2.2 4 % 2.1. valdebulebebi 52.9 87 %  
1.2. saxsrebi sabanko ang-ze 7.9 13 % 2.1.1. arasabanko depozitebi 37.2  61 %  
1.3. fasiani qaRaldebi 5.4 9 % 2.1.2. bankebis saxsrebi 0.9  1 %  
1.4. wminda sesxebi 41.0 68 % 2.1.3. nasesxebi saxsrebi 10.9  18 %  
1.5. investiciebi 0.2 0 % 2.1.4. sxva valdebulebebi 3.9  6 %  
1.6. wminda fiqs. aqtivebi 1.8 3 % 2.2. saaqcio kapitali 7.7 13 %  
1.7. sxva aqtivebi 2.1 3 % 2.2.1. sawesdebo kapitali 1.0  2 %  

2.2.2. kapitalis rezervebi 1.2  2 %  
2.2.3. gaunawilebeli mogeba 5.5  9 %  

1. mTliani aqtivebi 60.6  100 %  2. mTliani pasivebi 60.6  100 %  

1. pasiuri operaciebi – esaa operaciebi, romelTa Sedegad xdeba

mimoqcevaSi arsebuli saxsrebis mozidva, anu bankis pasivSi, pasiur 
angariSebze arsebuli fuladi saxsrebis zrda. pasiuri operaciebi 
sabanko saqmianobis safuZvelia, swored maTi meSveobiT xorcieldeba 
komerciuli bankis mier resursebis mozidva fulad bazarze. komer-

ciuli bankis pasiuri operaciebis dajgufeba SeiZleba sxvadasxva niS-
niT, Tumca, yvelaze optimaluria maTi sami ZiriTadi formis gamoyo-

fa: 

1 saqarTvelos kanoni „komerciuli bankebis saqmianobis Sesaxeb“, muxli 20. 

wili 

momsaxureba [1]. 

sabanko saqmianoba rTuli da metad mravalmxrivi procesia. igi 
realizdeba mxolod sabanko sistemis farglebSi. amasTan, Tavisi ar-

siT igi SeiZleba iyos erTiani an gansxvavdebodes ama Tu im bankis mi-
xedviT, maTi funqcionirebis specifikidan gamomdinare. sabanko ope-

raciebis klasifikacia SeiZleba moxdes sxvadasxva niSniT, magram yve-
laze gavrcelebuli da fundamenturi aris maTi dayofa pasiur, aqti-

ur da sakomisio operaciebad. zogjer maT sadepozito, sakredito da 
saSuamavlo operaciebadac moixsenieben.  

aRniSnuli operaciebis arsis ukeT gagebisaTvis warmodgenilia 
saqarTvelos sabanko sistemis krebsiTi balansi 2021 wlis 31 dekem-

bris mdgomareobiT (cxrili №3.1.). mis magaliTze mokled davaxasia-

ToT pasiuri, aqtiuri da sakomisio operaciebi: 

cxrili №3.1.  saqarTvelos sabanko sistemis krebsiTi balansi 31.12.2021 
(mlrd lari)
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 depozituri operaciebi – rogorc wesi, komerciuli bankis pa-
sivebis mTavari wyaro da misi pasiuri operaciebis ZiriTadi

saxeobaa. rogorc cxrilidan vxedavT, maTze modis saqarTve-

los sabanko sistemis resursebis naxevarze meti (punqti 2.1.1);
 saxsrebis mozidva sxva safinanso institutebidan – gamoiyene-

ba komerciuli bankebis umravlesobis mier rogorc mokleva-

diani resursebis misaRebad likvidobis marTvis mizniT, ise
grZelvadiani dakreditebisaTvis aucilebeli resursuli uz-

runvelyofis saxiT (punqtebi: 2.1.2 da 2.1.3);
 sakuTari kapitalis zrda – aq Sedis rogorc fasiani qaRalde-

bis pirveladi emisia (sawesdebo kapitalis pirveladi formi-

reba), ise Semdgomi emisiebi. Tumca, ufro mniSvnelovania misi
Sevseba gaunawilebeli mogebis xarjze, romelic mimarTulia

sxvadasxva fondisa da rezervis formirebisaken. rogorc wesi,
centraluri bankebi komerciuli bankebisaTvis adgenen saku-

Tari kapitalis savaldebulo minimalur dones, raTa Senar-

Cundes gonivruli proporcia massa da mozidul saxsrebs So-

ris (punqti 2.2).

2. aqtiuri operaciebi – esaa komerciuli bankis mier moziduli

da sakuTari saxsrebis ganTavseba mogebis miRebis mizniT. rogorc 
vxedavT, komerciuli bankis aqtiuri operaciebi esaa mis xelT arse-

buli resursebis, anu pasivebis, ganTavseba sxvadasxva mimarTulebiT, 
raTa uzrunvelyofil iqnes misi, rogorc kompaniis funqcionireba, 
klientebis Seuferxeblad momsaxureba da sakmarisi mogebis miReba, 
mimdinare xarjebis dasafaravad. amrigad, SeiZleba CamovayaliboT aq-
tiuri operaciebis sami ZiriTadi tipi: 

 aqtiuri operaciebi, romlebic gankuTvnilia bankis normalu-

ri funqcionirebisaTvis – esaa saxsrebis ganTavseba fiqsire-

bul aqtivebSi, anu ZiriTad saSualebebsa da aramaterialur

aqtivebSi. rogorc cxrilidan Cans (punqti 1.6), saqarTvelos

komerciul bankebSi maTze modis aqtivebis 3%;
 aqtiuri operaciebi, romlebic gankuTvnilia klientebis Seu-

ferxeblad momsaxurebisaTvis, romelTa Soris umTavresia au-

cilebeli likviduri aqtivebis, anu fuladi saxsrebis formi-

reba da maTi sakmarisi donis SenarCuneba, raTa komerciulma

bankma SeZlos klientebis sakaso-saangariSsworebo momsaxure-

ba. centraluri bankebis mier komerciuli bankebisaTvis wes-
deba likviduri aqtivebis minimaluri aucilebeli done (pun-

qtebi: 1.1 da 1.2) da maTze modis aqtivebis 17%;
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 Semosavlebis momtani aqtiuri operaciebi, romelTa Soris um-

Tavresia saxsrebis ganTavseba fasian qaRaldebSi, sakredito

da sainvesticio saqmianoba (punqtebi: 1.3, 1.4 da 1.5). rogorc

cxrilidan vxedavT, qarTuli bankebis aqtiuri operaciebis

Sedegad Seqmnili aqtivebis daaxloebiT sami meoTxedi (77%)
swored Semosavlebis momtan aqtivebSia ganTavsebuli.

3. sakomisio, anu saSuamavlo operaciebi, xorcieldeba komerci-

uli bankis mier klientebis davalebiT garkveuli safasuris (sakomi-

sio) gadaxdiT. aseT operaciebs miekuTvneba angariSsworebebi, sava-
luto operaciebi, garantiebi, saSemnaxvelo da ndobiTi operaciebi. 
saSuamavlo operaciebidan aRsaniSnavia faqtoringi da lizingi. 

zemoaRniSnul cxrilSi mocemuli informacia TvalsaCinos xdis 
komerciuli bankebis pasiur, aqtiur da saSuamavlo operaciebs. 

1. teqnologiuri revolucia bankingSi;
2. finansuri bazrebis deregulireba da sabanko kanonmdeblo-

bis liberalizacia;
3. axali sabanko produqtebis wilis zrda tradiciuli momsa-

xurebis wilis Semcirebis xarjze;

 

sabanko saqmianobis istorias mravali gardamtexi momenti axsovs, 
romelTa Soris Tanamedrove tendenciebi aranaklebi mniSvnelobiT 
gamoirCeva. Tanamedrove sabanko biznesSi XX-XXI saukuneebis mijna-

ze safuZveli Caeyara tendenciebs, romelTac bevri mkvlevari da spe-
cialisti „sabanko revoluciasac“ uwodebs. 

aRniSnuli tendenciebi ganpirobebulia msoflio ekonomikaSi 
mimdinare sxvadasxva procesiT, romelTa Soris aRsaniSnavia finansu-

ri globalizacia da kapitalis, resursebis, saqonlisa da informaci-

is Tavisufali gadaadgileba, aseve kontragentebs Soris kavSiris in-
ternetizacia. ar SeiZleba aseve ar aRiniSnos strategiuli menejmen-

tisa da aramaterialuri aqtivebis mzardi roli.  
ganviTarebuli sabazro ekonomikis qveynebis Tanamedrove saban-

ko biznesSi mimdinare tendeciebi SeiZleba ganvazogadoT da Camova-

yaliboT Semdegi ZiriTadi mimarTulebebi: 

3.4. Tanamedrove sabanko saqmianobis 
ganviTarebis tendenciebi 
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4. sainvesticio bankingis ganviTareba;
5. sabanko kapitalis konsolidacia;
6. strategiul sabanko menejmentSi bankis sabazro Rirebule-

bis zrdis prioritetuloba;
7. sabanko saqmianobis unifikacia da standartizacia;
8. bankebis biznesprocesebis reinJineringi da organizaciuli

struqturis transformacia.
ganvixiloT TiToeuli maTgani: 

1. teqnologiuri revolucia bankingSi.
im siaxleebma, romlebic moxda sainformacio-sakomunikacio sfe-

roSi bolo ramdenime aTwleulis ganmavlobaSi, marTlac, revolucia 
moaxdina Tanamedrove bankingSi. Tanamedrove teqnologiurma miRwe-

vebma SesaZlebeli gaxada avtomatizebuli sabanko sistemebis (igive 
„bankis saoperacio dRe“), plastikuri baraTebis, realur reJimSi an-
gariSsworebis sistemebis (RTGS), internet-bankingis, eleqtronuli 
fulisa da bolos – virtualuri bankebis warmoSoba.  

SesaZlebeli gaxda ara marto sabanko operaciebis warmoebis, aR-

ricxvisa da angariSgebis procesebis droiTi da SromiTi danaxarje-

bis minimumamde dayvana, aramed gaCnda axali produqtebi, momsaxure-

bis axali saxeobebi da axali SesaZleblobebi. bankebma Camoiciles 
konservatiulobis saburveli da sabanko biznesi ufro „saxalxo“ da 
masobrivi gaxda, man SeaRwia rigiTi adamianebis ojaxebsa da yvela asa-
kobriv jgufSi, sabanko servisis xelmisawvdomoba uaRresad gaizarda 
da bankebi yoveldRiurobis elementi gaxda.  

informaciis gacvla momxmareblebsa da bankebs Soris gamartivda 
da uaRresad operatiuli gaxda, bevri sabanko servisis miReba avto-

maturad SeiZleba (e. w. „onlain“ reJimi) da, rac mTavaria, bankSi mis-
vlis gareSe.  

distanciurma bankingma Zirfesvianad Secvala warmodgena bankeb-
sa da sabanko momsaxurebaze. sabanko saqmianoba bevrad ufro dinami-

kuri da komfortuli gaxda orive mxarisaTvis. informaciis operati-

ulma da avtomaturma damuSavebam gamoiwvia yvelaze Zvirfasis – 
drois ekonomia rogorc bankebis, ise klientebisaTvis. klients Se-
saZlebloba mieca saxlidan, ofisidan da nebismieri adgilidan ara 
marto Caataros sasurveli operacia damoukideblad, aramed gaakon-

trolos kidec misi mimdinareoba da darwmundes mis warmatebiT das-

rulebaSi. 
teqnologiebis ganviTarebam ara marto axali sabanko momsaxure-

bis saxeobebi warmoSva, aramed Zveli, tradiciuli sabanko produqte-

bis xelmisawvdomoba gazarda. bankebs miecaT servisis paketebis Semu-
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Savebis SesaZlebloba nebismieri jgufisa Tu klientisaTvis. sabo-

loo jamSi, sainformacio-teqnologiurma miRwevebma bankebs misca 
xarjebis Semcirebis, momsaxurebis paketis, misi xarisxisa da arealis 
gafarToebis, Semosavlebis zrdisa da axali perspeqtivebis dasaxvis 
SesaZlebloba. 

am mimarTulebiT, saboloo jamSi, SeiZleba iTqvas, iwyeba virtua-

luri bankebisa da eleqtronuli fulis era. 

2. finansuri bazrebis deregulireba da sabanko kanonmdeblobis

liberalizacia.  
jer kidev XX saukunis pirveli naxevris ekonomikuri krizisebis 

gavleniT dasavluri kanonmdebloba, gansakuTrebiT – aSS-Si, adgenda 
garkveul wesebsa da SezRudvebs rogorc fasiani qaRaldebisa da sa-
banko bazrebs Soris gamijvnis, aseve TviTon sabanko bazris monawi-

leebis saqmianobaSi. aRniSnuli SezRudvebi dawesebuli iyo Semdegi 
ZiriTadi mimarTulebebiT: 

 bankebis teritoriuli eqspansia;
 saprocento ganakveTebis regulireba;
 fasiani qaRaldebis bazarze bankebis pirdapiri monawileoba.
am da sxva SezRudvebis daweseba Tavis droze ganpirobebuli iyo

sabanko saqmianobis dacviT metismeti riskebisagan, sistemuri sabanko 
krizisebis Tavidan asacileblad da meanabreTa saxsrebis dacvis ga-
rantirebis rac SeiZleba meti meqanizmis arsebobiT. Tumca, XX sau-

kunis bolosaTvis Seiqmna situacia, roca dRis wesrigSi dadga finan-

suri bazrebis deregulirebisa da sabanko kanonmdeblobis libera-

lizacia. aRniSnuli situaciis Seqmnas xeli Seuwyo sxvadasxva gare-

moebam, romelTa Soris aRsaniSnavia: 
 arasabanko finansuri institutebis gaZlierebiT bankebis Se-

viwroeba da maTi momgebianobis Semcireba;
 safondo bazarze finansuri inovaciebis, kerZod, warmoebuli

finansuri instrumentebis mniSvnelovani zrda;
 teqnologiuri revolucia da finansuri reinJineringi, ro-

melmac, erTi mxriv, gaaCina sruliad axali realoba finansur

sferoSi, meore mxriv ki, warmoSva akrZalvebisa da SezRudve-

bis gverdis avlis SesaZleblobebi.
sabanko kanonmdeblobis deregulaciis procesis yvelaze mniS-

vnelovan movlenad unda CaiTvalos 1999 wels aSS-Si glas-stigalis 
1933 wels miRebuli cnobili kanonis gauqmeba, romelic sxva SezRud-

vebTan erTad ukrZalavda amerikul bankebs sainvesticio saqmianobas. 
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deregulaciis procesi met-naklebad yvela ganviTarebuli qveynis sa-
finanso sistemas Seexo.  

kidev erT tendenciad am mimarTulebiT bankebisa da sxva finan-

suri institutebis sazedamxedvelo da maregulirebeli organoebis 
gaerTianeba SeiZleba CaiTvalos. amis magaliTia Tundac saqarTve-

los 2007 wels finansuri bazris yvela monawilis regulirebis fun-

qciis saqarTvelos erovnul bankSi Tavmoyra. 

3. axali sabanko produqtebis wilis zrda tradiciuli momsaxu-

rebis wilis Semcirebis xarjze.  
aRniSnuli tendencia gamoixateba imiT, rom msxvili kompaniebi da 

korporaciebi resursebis mosazidad sul ufro xSirad amjobineben 
sakuTari fasiani qaRaldebis emisias da uars amboben tradiciul sa-
banko kreditze. meore mxriv, droebiT Tavisufali kapitalis mqone 
klientebi uars amboben tradiciuli sabanko momsaxurebis saxeobeb-

ze da ufro Semosavlian da likvidur ganTavsebas aniWeben upirate-

sobas. ZiriTadad, saubaria fasian qaRaldebsa da masTan dakavSire-

bul momsaxurebebze, rogorebicaa: ndobiTi operaciebi da fasiani qa-
Raldebis portfelis marTva.  

komerciuli bankebi sul ufro met dros uTmoben sakonsulta-

cio momsaxurebas da am procesSi isini maTTvis „arabunebriv“ mdgoma-

reobaSi arian – arc resursebs izidaven da arc kreditebs gascemen, 
aramed gvevlinebian Suamavlebad msesxeblebsa da kreditorebs Soris 
TavianTi klientebisaTvis. garda konsultaciebisa, komerciulma ban-
kma SeiZleba aseT klientebs SesTavazos sxva servisi, magaliTad, sa-
garantio werilebis gacema, sxva finansuri garantiebi da a. S. 

aRniSnuli procesebis stimulirebas axdens, erTi mxriv, finansu-

ri bazrebis SesaZleblobebis gafarToeba, axali finansuri instru-

mentebis gaCena, informaciis xelmisawvdomobisa da bankis klientebis 
ganswavlulobis zrda, dainaxon sakuTari resursebis ganTavsebis 
ukeTesi alternatiuli arCevani, dabolos, bankebis miswrafeba, fexi 
auwyon dros da daaswron konkurentebs klientebis survilebze mor-

gebuli axali servisebis SeTavazeba. 
bunebrivia, aRniSnuli tendenciebi iwvevs bankebis Semosavlebisa 

da xarjebis struqturis cvlilebas. mcirdeba dakreditebidan miRe-

buli procentuli Semosavlebis wili saprocento xarjebis Semcire-

basTan erTad da zrdis tendenciiT xasiaTdeba araprocentuli, sako-

misio Semosavlebis xvedriTi wili. 
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4. sainvesticio bankingis ganviTareba.
Tanamedrove sainvesticio bankingSi moiazreba momsaxurebis sak-

maod farTo da arcTu zustad gansazRvruli saxeobebi. aRniSnuli 
momsaxureba moicavs fasiani qaRaldebis rogorc pirvelad ganTavse-

bas, ise operaciebs meorad bazarze, Tumca, sainvesticio bankingis 
mTavari funqcia klientebis fasiani qaRaldebis emisiisa da pirvela-

di ganTavsebis organizebaa. sainvesticio bankebis Temas ukve SevexeT 
pirvel TavSi, sadac aRiniSna, rom am tipis bankebis gansakuTrebuli 
ganviTareba aSS-Si moxda. rac Seexeba evropasa da azias, sainvesticio 
bankingis momsaxurebaze moTxovna izrdeba safondo bazris ganviTa-

rebasTan erTad. 
rogorc aRiniSna, sainvesticio bankingi gulisxmobs fasiani qa-

RaldebiT operaciebs meorad bazarze, aseve masTan dakavSirebul 
momsaxurebebs, rogorebicaa: sakonsultacio da fasiani qaRaldebis 
portfelis marTva. sainvesticio bankingi meorad bazarze sul ufro 
rTuldeba safondo bazris ganviTarebasTan, derivativebis gaCenasa 
da finansuri inJineringis danergvasTan erTad. am sirTuleebTan ga-
samklaveblad bankebSi iqmneba finansuri bazrebis kvlevis Zlieri da 
soliduri analitikuri samsaxurebi, raTa gaakeTon misi calkeuli 
segmentebisa da instrumentebis ganviTarebis tendenciebis progno-

zi. 
sainvesticio bankingis SedarebiT axali mimarTulebaa kompanie-

bis Serwymasa da STanTqmasTan dakavSirebuli garigebebis ganxorcie-

leba. aseTi garigebebis dros bankebis monawileoba gamoixateba kon-

sultaciebiTa da SuamavlobiT, anu isini Semoifarglebian ara marto 
rCevebiT, aramed aqtiurad axdenen potenciuri myidvelebisa da gam-
yidvelebis Zebnasa da SerCevas. 

axal tendenciad sainvesticio bankingSi aseve unda CaiTvalos sa-
Sualo da mcire biznesis daintereseba am momsaxurebiT, gasuli wle-

bisagan gansxvavebiT, roca sainvesticio bankingi gamorCeulad kor-

poraciuli klientebisaTvis iyo gankuTvnili. 
sainvesticio bankingis mimzidveloba komerciuli bankebisaTvis 

gamoixateba imiT, rom maT moaqvT ufro meti mogeba, vidre tradici-

ul sabanko momsaxurebas. 

5. sabanko kapitalis konsolidacia.
XX saukunis bolos msoflios gadaura umsxvilesi bankebis Ser-

wyma-gaerTianebisa da sxva finansur institutebTan kooperaciis up-

recedento talRam. am tendenciis mizani, bunebrivia, iyo konkuren-

tuli poziciebis ganmtkiceba erovnul doneze da axali, saerTaSori-
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so bazrebis aTviseba. dReisaTvis sabanko seqtori iTvleba Tanamed-

rove ekonomikis erT-erTi yvelaze maRali koncentraciis biznesad. 

6. strategiul sabanko menejmentSi bankis sabazro Rirebulebis

zrdis prioritetuloba.  
strategiuli sabanko menejmentis prioritetebis transforma-

cia aSS-Si daiwyo da ganviTareba hpova evropisa da aziis wamyvan ban-
kebSi. igi orientirebulia grZelvadian efeqtianobasa da bankis sa-
bazro Rirebulebis zrdaze, anu misi aqciebis fasis zrdaze.  

aRniSnuli damaxasiaTebeli xdeba ara marto bankebisaTvis, ara-

med maTi partniorebisaTvis – klientebisaTvis. moxda bankebisa da ma-
Ti umTavresi klientebis interesebis, strategiuli miznebis daax-

loeba. klientebi sul ufro interesdebian „maTi“ bankis xvalindeli 
dRiT da strategiuli xedvebiT da ar Semoifarglebian mxolod kla-

sikuri sabanko momsaxurebis miRebiT. ukve myarad damkvidrda klien-

tebis mxridan ramdenime bankTan partnioruli urTierTobebis damya-

rebis praqtika. klientebsa da bankebs Soris urTierToba sul ufro 
metad efuZneba sabazro principebs, rasac, xsenebul teqnologiur 
revoluciasTan erTad, xels uwyobs informaciis xelmisawvdomobisa 
da klientebis ganswavlulobis zrda. 

7. sabanko saqmianobis unifikacia da standartizacia.
zemoaRniSnulma umniSvnelovanesma cvlilebebma da tendenciebma

teqnologiur da finansur sferoebSi, finansurma globalizaciam, 
saerTaSoriso terorizmis safrTxem mniSvnelovnad gazarda sabanko 
riskebi da moiTxova garkveuli wesrigis, erTiani wesebis Semotana sa-
banko saqmianobaSi, romelic saerTaSoriso safinanso institutebis 
xelSewyobiT da rekomendaciebiT xorcieldeba.  

8. bankebis biznesprocesebis reinJineringi da organizaciuli

struqturis transformacia.  
yvela zemoaRniSnuli umniSvnelovanesi Tu sxva, naklebad mniS-

vnelovani tendenciis, yvelaze metad ki teqnologiuri revoluciis 
zegavleniT safuZvlianad Seicvala ara marto sabanko informaciis 
gacvla, aramed TviTon biznesprocesebi, maTi mimdinareoba da gan-
xorcielebis dro, aseve gaCnda axali operaciebi da momsaxurebis sa-
xeobebi.  

reinJineringis mizans warmoadgens ara arsebuli procedurebis 
efeqtianobis gaumjobeseba, aramed maTi mniSvnelovani nawilis sru-

lad gardaqmna, raTa Tavidan iqnes acilebuli zedmeti operaciebi. 
garemo pirobebis cvlilebebi imdenad swrafi da yovlismomcveli 
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iyo, rom iTxovda bankebis struqturisa da, Sesabamisad, biznesproce-

sebis kardinalur cvlilebebs.  
faqtobrivad, drois Zalian mcire periodSi bankebSi xdeboda 

sruliad axal struqturis, axali bankis Camoyalibeba. bankis marTvis 
procesebis didma nawilma virtualur, kompiuterul samyaroSi gada-

inacvla. bankis biznesprocesebis reinJineringma ara marto mniSvne-
lovnad Seamcira bankebis danaxarjebi, aramed ufro efeqtiani da 
moqnili gaxada aqtiv-pasivebisa da maTTan Tanmdevi riskebis marTva. 

msoflio wamyvani ekonomikis qveynebis sabanko saqmianobisaTvis 
damaxasiaTebeli tendenciebi saqarTvelos realobisaTvis met-nak-
lebad aris niSandoblivi, vinaidan igi jerjerobiT ganviTarebadi 
ekonomikis qveynebis rigSi dgas da mis mdgomareobaze gavlenas axdens 
rogorc msoflio tendenciebi, aseve qveynis ekonomikis mdgomareoba 
da ganviTarebis perspeqtivebi. 
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1. ra aris komerciuli bankis saqmianobis arsi?

2. ra ganmartebasa da interpretacias aZlevs saqarTvelos kanoni

„komerciuli bankebis saqmianobis Sesaxeb“ komerciuli bankis
arss?

3. ra Taviseburebebi axasiaTebs komerciuli bankis saqmianobas,
rac naTels hfens mis arss?

4. ra iZleva imis Tqmis saSualebas, rom banki aris komerciuli sa-
warmo?

5. ra SeiZleba iTqvas ZiriTad sabanko principebze?

6. ras warmoadgens komerciuli bankis moziduli resursebis pri-

oritetulobis principi?

7. ra aris komerciuli bankis, erTi mxriv, ekonomikuri damoukideb-

lobis, meore mxriv ki, regulaciis obieqtad yofnis principi?

8. ra transformacia ganicada bankebis momxmareblebTan sabazro

urTierTobebis principma socialisturidan sabazro sistemaze

gadasvlis Semdeg?

9. ra SeiZleba iTqvas komerciuli bankebis funqciebze?

10. ra axsna SeiZleba mieces komerciuli bankis sakredito urTier-

Tobebis dros Suamavlobis funqcias?

11. ra gansxvaveba arsebobs sabanko produqts, sabanko momsaxure-

bas, sabanko operacias an sabanko saqmianobis saxeobebs Soris?

12. saqarTvelos kanonmdeblobiT, komerciuli bankebisaTvis saban-
ko saqmianobis romeli saxeobebia nebadarTuli?

13. komerciuli bankebis operaciebis romeli saxeobebi arsebobs?

14. ra aris komerciuli bankis pasiuri operaciebis arsi da misi ro-

gori formebi arsebobs?

15. ra SeiZleba iTqvas komerciuli bankis aqtiur operaciebze da

misi rogori tipebi arsebobs?

16. riTia ganpirobebuli Tanamedrove sabanko saqmianobis ganviTa-

rebis tendenciebi?

17. Tanamedrove sabanko saqmianobis ganviTarebis tendenciebis ro-

meli mimarTulebebi iciT?

sakontrolo kiTxvebi:
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18. ra Sedegebi moutana teqnologiurma revoluciam bankingSi ro-

gorc bankebs, ise sazogadoebas?

19. rogor gamoixateba finansuri bazrebis deregulirebisa da sa-
banko kanonmdeblobis liberalizaciis tendencia Tanamedrove

bankingSi da ram ganapiroba igi?

20. romeli axali realobis winaSe daayena komerciuli bankebi axa-
li sabanko produqtebis wilis zrdam tradiciuli momsaxurebis

wilis Semcirebis xarjze?

21. raSi gamoixateba sainvesticio bankingis ganviTareba, rogorc

axali tendencia sabanko saqmeSi?

22. ras gulisxmobs strategiul sabanko menejmentSi bankis sabaz-

ro Rirebulebis zrdis prioritetuloba?

23. ras warmoadgens bankebis biznesprocesebis reinJineringi da

organizaciuli struqturis transformacia?
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4     თავი 

Sinaarsi: 

4.1.  sabanko saqmis ganviTarebis istoria saqarTveloSi; 
4.2.  sabanko saqmis ganviTarebis Tanamedrove etapi saqarTve-

loSi; 
4.3.  saqarTvelos sabanko-sakredito sistema; 
4.4.  saqarTvelos erovnuli banki; 
4.5.  komerciuli bankebi saqarTveloSi; 
4.6.  arasabanko sakredito-safinanso institutebi saqarTvelo-

Si; 
4.7.  fasiani qaRaldebis bazris monawileebi saqarTveloSi; 
4.8.  arasaxelmwifo sapensio dazRvevis monawileebi saqarTve-

loSi; 
4.9.  sapensio saagento. 

ZiriTadi elementebi: 

1. qarTuli sabanko saqmis saTaveebi;
2. fulad-sakredito urTierTobebi carizmis droindel sa-

qarTveloSi;
3. pirveli qarTuli bankebi;
4. pirveli damoukidebeli fulad-sakredito sistemis Seqm-

nis mcdeloba;
5. qarTuli sabanko sistemis sabWouri periodi;
6. Tanamedrove saqarTvelos sabanko sistemis mSenebloba;
7. saqarTvelos finansuri seqtoris erovnul bankze daqvem-

debarebis procesi 2002-2021 wlebSi;
8. saqarTvelos erovnuli banki;
9. komerciuli bankebi saqarTveloSi;
10. arasabanko sakredito-safinanso institutebi saqarTvelo-

Si;
11. fasiani qaRaldebis bazris monawileebi saqarTveloSi;
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12. arasaxelmwifo sapensio dazRvevis monawileebi saqarTve-

loSi;
13. sapensio saagento.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №4.1. saqarTvelos erovnuli bankis zedamxedvelobis

qveS myofi safinanso seqtori 2009 wlidan 2013 wlis

martamde;
 sqema №4.2. saqarTvelos erovnuli bankis zedamxedvelobis

qveS myofi safinanso seqtori 2021 wlis mdgomareobiT;
 cxrili №4.1. saqarTvelos safinanso bazris ZiriTadi mo-

nawileebi (raodenoba periodis bolos);
 cxrili №4.2. saqarTvelos finansuri seqtoris monawilee-

bis wminda aqtivebi 2021 wlis bolosaTvis (mln lari);
 cxrili №4.3. saqarTvelos sabanko sistemis ZiriTadi

maCveneblebi (periodis bolos);
 cxrili №4.4. saqarTvelos komerciuli bankebis ZiriTadi

maCveneblebi 31.03.2022 (mln lari).
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zogadad, sabanko saqmis ganviTarebis sxvadasxva etapze fulad-
sakredito sistemis roli qveyanaSi icvleba da sul ufro srulyo-

fil saxes iRebs. aRniSnul viTarebas ganapirobebs mTeli rigi gare-

moebebi: konkretuli epoqisaTvis damaxasiaTebeli Taviseburebebi, 
konkretuli qveynis ekonomikuri da politikuri mowyobis wesi da 
tradiciebi, erovnuli da saxelmwifoebrivi prioritetebi, sa-

marTlebrivi baza, meurneobis sistema, momxmarebelTa prioritetebi 
da sxv.  

specialistebis aRiarebiT, pirveli srulfasovani qarTuli mo-

neta, xelisuflebis mier damowmebuli formiT, woniTa da sinjiT jer 
kidev Cvens welTaRricxvamde VI saukuneSi moiWra kolxur-iberiuli 
saxelmwifoebrivi gaerTianebis dros. Tumca, arsebobs mosazreba, 
rom qarTuli fulis istoria 3 000 wlisaa, anu emTxveva TviTon 
qarTuli saxelmwifoebriobis istorias. 

saqarTveloSi fulad-sakredito urTierTobebs mdidari warsu-

li aqvs. es istoria jer kidev Cvens welTaRricxvamde VI-V saukunee-

bidan iwyeba mevaxSeebisa da zarafebis saxiT, rogorc danarCen Zvel 
civilizaciebSi, isini Cndebian iberiasa da kolxeTSi. 

saqarTvelo mTeli Tavisi istoriis ganmavlobaSi yovelTvis iyo 
msoflio savaWro gzebis gasayarze, rac noyier niadags warmoadgenda 
sakredito urTierTobebis ganviTarebisaTvis. am mxriv Zalze sainte-

resoa XII-XIII saukuneebi, roca daviT aRmaSeneblis dros gatarda 
fuladi mimoqcevis farTomasStabiani reformebi, romelTa Semdeg 
Cndeba specialuri dawesebulebebi – vaWarTa sakredito, gamsesxe-
bel-damgiravebeli organizaciebi, e w. „ortaRebi“, romlebic 
axdendnen sesxebis gacemas, fulis niSnebis gadacvlas da sxv.  

XVIII saukunis saqarTvelosaTvis sakredito urTierTobebi ma-
Sindeli evropisaTvis niSandoblivi operaciebiT xasiaTdeba. qarTu-

li fulis niSnebi warmatebiT mimoiqceva mTel amierkavkasiaSi, cnobi-

lia erekle II-is dros arsebuli sazarafo dawesebulebebi, romlebic 
asrulebdnen sakredito saangariSsworebo operaciebs da Wridnen 
fuls. 

SeiZleba iTqvas, rom miuxedavad fuladi sistemebis sxvadasxva 
formiT da SinaarsiT arsebobis uZvelesi istoriisa, dRevandeli ga-
gebiT, sabanko praqtikis gaCena saqarTveloSi dakavSirebulia ruse-

Tis imperiis SemadgenlobaSi yofnis periodTan. XIX saukunis da-

sawyisSi, kerZod, 1810 wels TbilisSi daarsda pirveli sakredito 

4.1.  sabanko saqmis ganviTarebis istoria 
saqarTveloSi
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instituti. es iyo saxelmwifo dawesebuleba, saxelwodebiT – „sa-
qarTvelos sazogadoebrivi mzrunvelobis sagangio“, romelic ekate-

rine II-is droindeli e. w. „prikazis“ tipis dawesebulebas warmo-

adgenda. aRniSnuli sakredito dawesebuleba dakavebuli iyo anabre-

bis mozidviTa da kreditebis gacemiT. igi saqarTvelos teritoriaze 
erTaderTi sakredito dawesebuleba iyo naxevar saukuneze met xans.  

XIX saukunis meore naxevridan bankebi saqarTvelos teritoria-

ze ukve masobrivad iqmneba. 1860 wels daarsebuli ruseTis centra-

luri bankis – „saimperio saxelmwifo bankis“ pirveli filiali Tbi-

lisSi 1866 wels ixsneba, rasac mohyva sxvadasxva komerciuli bankis 
gaxsna, romelTa Soris aRsaniSnavia 1871 wels Seqmnili „Tbilisis ko-

merciuli banki“, filialebiT baqoSi, erevansa da baTumSi. fuZndeba 
sxvadasxva sakredito da Semnaxvel-gamsesxebeli amxanagoba, kerZo 
bankebi.  

XIX saukunis 80-ian wlebSi saqarTvelos teritoriaze 80-ze meti 
sakredito dawesebuleba funqcionirebda. es sakredito institutebi 
didi mravalferovnebiT gamoirCeoda: zemoaRniSnuli „prikazebi“, sa-
xelmwifo bankis ganyofilebebi, saTavadaznauro saadgilmamulo 
bankebi, saqalaqo bankebi, individualuri sabanko kantorebi, sa-

soflo sasesxo-saSemnaxvelo amxanagobebi, sasesxo salaroebi da a. S. 
am periodSi moxda qarTuli sabanko saqmis da, zogadad, qarTuli 

saxelmwifoebriobisaTvis mniSvnelovani movlena – Tbilisis, Semdeg 
ki – quTaisis saadgilmamulo bankebis daarseba. am bankebis saTave-

ebTan ilia WavWavaZe, dimitri yifiani da maTTan erTad mTeli ma-
Sindeli progresuli Zala idga, romlebic masSi ara mxolod sakredi-

to dawesebulebas, aramed pirvel qarTul, erovnul instituts xe-
davdnen. bankis Seqmnis idea iTvaliswinebda aqcioneruli, sazogado-

ebrivi sakredito institutis Seqmnas, romlis momsaxurebiT 
sargeblobis ufleba eqneboda rogorc Tavadaznaurobas, aseve gle-

xobasac. bankis Seqmnis ideis xorcSesxmas didi subieqturi da obi-

eqturi siZneleebi Sexvda da bolos, 11-wliani Sromis Semdeg, 1874 
wlis 28 maiss registraciaSi gatarda Tbilisis saTavadaznauro sa-
adgilmamulo bankis wesdeba.  

bankis pirveli sadamfuZneblo kreba Catarda registraciidan 8 
Tvis Semdeg, 1875 wlis 28 ianvars, xolo operaciebis warmoeba 15 Te-

bervals daiwyo. daaxloebiT erTi wlis Semdeg, 1876 wlis 1 maiss 
ixsneba quTaisis saadgilmamulo banki, romelsac xelmZRvanelobda 
gamgeoba. mis Tavmjdomared arCeul iqna besarion RoRoberiZe.  

daarsebidan 6 weliwadSi, 1881 wlidan Tbilisis saadgilmamulo 
bankis moqmedebis areali farTovdeba da igi iwyebs sesxebis gacemas 
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baqoSi, xolo 1891 wlidan – baTumSi. ilia WavWavaZem Tavisi cxovrebis 
30 weli miuZRvna am bankis xelmZRvanelobas. igi 1905 wlis 23 ivniss 
gadadga. swored ilia WavWavaZis damsaxurebaa, rom Tbilisisa da qu-

Taisis saadgilmamulo bankebi ar iyvnen mxolod sakredito dawesebu-

lebebi, aramed maT didi wvlili Seitanes qarTuli sazogadoebrivi 
Tu socialur-ekonomikuri cxovrebis yvela mniSvnelovan sferoSi, 
maT Soris aRsaniSnavia: ganaTlebis sfero, erovnuli kadrebis momza-

deba, wera-kiTxvis gamavrcelebeli sazogadoebis daarseba, qarTuli 
Teatri da a. S. 

saqarTveloSi pirveli srulyofili da damoukidebeli fulad-
sakredito sistemis Seqmna daiwyo 1918 wels, damoukideblobis ga-
mocxadebis Semdeg. 1919 wlis bolos, 31 dekembers saqarTvelos sa-
damfuZneblo kreba amtkicebs kanons „saxelmwifo bankis daarsebis 
Sesaxeb“. amas garda, damoukideblobis wlebSi (1918-1921 ww.) sa-

qarTveloSi ramdenime banki funqcionirebda, romelTa saqmianobis 
areali, mZime politikuri da ekonomikuri mdgomareobis gamo, SezRu-

duli iyo, magram maT mainc umniSvnelovanesi roli Seasrules qarTu-

li sabanko saqmis ganviTarebaSi.  
funqcionirebis mcire periodis miuxedavad, saqarTvelos damou-

kidebelma mTavrobam garkveuli RonisZiebebis gatareba mainc mo-

aswro: gamoSvebul iqna droebiTi fuladi niSnebi, e. w. „bonebi“, 
romlebic ar iyo srulfasovani fuli da ar gaaCnda savaluto 
uzrunvelyofa, magram es iyo fulis reformis dasawyisi. daiwyo ara-

qarTuli fuladi niSnebis mimoqcevidan amoReba, ucxouri valutis 
rezervebis Seqmna da sxv. mniSvnelovani iyos isic, rom bonebis beWdva 
TbilisSi xdeboda. 

ra Tqma unda, saqarTveloSi sabWoTa xelisuflebis damyarebis 
Semdeg axali reJimis mier Canasaxovani damoukidebeli qarTuli sa-
banko sistema likvidirebul iqna da ukve 1924 wlis 1 ivlisidan mTel 
amierkavkasiaSi, maT Soris, saqarTveloSi, fexs ikidebs sabWoTa fuli 
da myardeba sabWoTa sabanko sistema.  

xelisuflebaSi mosvlisTanave bolSevikurma xelisuflebam ga-
moacxada bankebis nacionalizacia da Seudga erTiani, saxelmwifo 
interesebis gamtarebeli fuladi da sabanko sistemebis Seqmnas. 
sabWoTa kavSiris arsebobis istoriis ganmavlobaSi sabanko sistemaSi 
bevri reforma ganxorcielda, isini ganpirobebuli iyo qveynis ganvi-
Tarebis sxvadasxva etapiT da Seqmnili obieqturi realobiT.  

rogorc cnobilia, sabWoTa kavSiris daSlis erT-erTi umTavresi 
mizezi iyo is Cixi, romelSic misi ekonomika Sevida. qveynis finansur-
ekonomikuri problemebi gasuli saukunis 80-iani wlebis dasawyisSi 
daiwyo. am droisaTvis krediti TandaTan kargavda ekonomikis ganvi-



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 108 

Tarebisa da ganaxlebis aqtiuri instrumentis rols. faqtobrivad, 
sabanko sistemaSi mobilizebuli saxsrebis didi nawili biujetis da-

namatad iyo qceuli. organizaciebisa da dawesebulebebisaTvis gace-

muli kreditebis umravlesoba ar brundeboda, Zalian martivad xde-

boda maTi gadavadeba an Camowera. am process gansakuTrebuli gaqane-
ba mieca gegmurad wamgebian da dotaciur organizaciebsa da soflis 
meurneobaSi.  

amasTan, sabanko kreditis procenti imdenad dabali iyo, rom 
aRar axdenda misi dabrunebis stimulirebas. kreditma dakarga 
dabrunebiTobis, vadianobisa da fasianobis niSnebi. sabWoTa peri-

odma, misma ekonomikurma urTierTobebma naTlad daadastura is 
WeSmariteba, rom srulfasovani sabanko urTierTobebis umTavresi 
principi aris partnioruli da ormxrivad sasargeblo urTierToba. 
sabWoTa periodSi banki socialurad ufunqcio instituti iyo da sa-
zogadoebis ganviTarebis xelSewyobis nacvlad mis muxruWad iqca, vi-
naidan misi reagireba ekonomikisa da sazogadoebis moTxovnebze 
adekvaturi aRar iyo. 

cxadia, qveynis xelmZRvaneloba xedavda problemebs da 80-iani 
wlebis Sua periodSi ekonomikis marTvis reorganizebis farglebSi 
daiwyo sabanko sistemis reforma, romlis Sedegadac Camoyalibda sa-
banko sistema centraluri bankiTa da xuTi msxvili dargobrivi spe-
cializebuli saxelmwifo bankiT. sabWoTa kavSiris daSlis win, 80-iani 
wlebis Sua periodisaTvis, sabWoTa kavSiris sabanko sistema Semdegi 
saxis iyo: 

1) ssrk saxelmwifo banki – anu saxbanki, romelic warmoadgenda

qveynis centralur banks, saemisio, saangariSsworebo-sakaso da ma-
kontrolebeli funqciebiT. igi aseve aRWurvili iyo arasamrewvelo 
sferos universaluri momsaxurebisa da dakreditebis uflebamosi-

lebiT; 
2) ssrk samrewvelo-samSeneblo banki – anu mrewvmSenbanki

axorcielebda saxalxo meurneobis (garda soflis meurneobisa) 
dargebis momsaxurebas, maT grZelvadian dakreditebas da kapitalda-

bandebaTa finansirebas; 
3) ssrk agrosamrewvelo banki – anu agromrewvbanki specialize-

buli iyo soflis meurneobis momsaxurebasa da dakreditebaze; 
4) ssrk sabinao-komunaluri meurneobebisa da socialuri ganvi-

Tarebis banki – anu binsocbanki, rogorc saxelwodebidan Cans, 
axdenda sabinao da komunaluri meurneobebis momsaxurebasa da 
dakreditebas; 

5) ssrk SromiTi danazogebisa da mosaxleobis dakreditebis banki

– anu Semnaxveli banki axdenda sabWoTa kavSiris moqalaqeebis momsa-
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xurebas, rac iTvaliswinebda rogorc fuladi danazogebis mozidvas, 
ise momgebiani saxelmwifo sesxebis (obligaciebi) realizacias; 

6) ssrk sagareo-ekonomikuri saqmianobis banki – anu sagareo

vaWrobis banki, igive eqsimbanki axdenda sagareo vaWrobisa da saerTa-

Soriso angariSsworebis dafinansebas, aseve dakavebuli iyo ucxouri 
valutis, oqrosa da Zvirfasi liTonebis operaciebiT. 

cxadia, saqarTveloSic funqcionirebda am bankebis respubliku-

ri sabanko struqturebi, romlebic eqvemdebarebodnen centris Sesa-
bamis bankebs, vinaidan maT msxvil filialebs warmoadgendnen. 

am reorganizebis Tavisebureba is iyo rom saxbankis sakredito 
resursebis mniSvnelovani nawili gadaeca specializebul bankebs, 
romlebic aRiWurvnen rogorc moklevadiani, ise grZelvadiani 
dakreditebis uflebiT. reorganizebis mTavari amocana iyo progre-

suli sakredito politikis realizacia da sakredito sistemis 
efeqtianobis amaRleba. Tumca, es iyo isev erTdoniani sabanko siste-

ma, sadac monopolia Tavmoyrili iyo 6 gigantur saxelmwifo sabanko 
dawesebulebaSi. 

male aRmoCnda, rom reorganizebuli sabanko sistema moklebuli 
iyo operatiulobasa da elastiurobas, miT umetes, rom sabWouri 
wyoba da misi ekonomikuri sistema nel-nela iSleboda, procesebi 
sul ufro umarTavi xdeboda. aqedan gamomdinare, xelisuflebis 
mxridan grZeldeboda kritikuli situaciidan gamosavali gzebis Zie-
ba. 1987 wels miRebul iqna gadawyvetileba radikaluri ekonomikuri 
reformebis gatarebis Sesaxeb, romelic unda dafuZneboda srul 
TviTdafinansebas, es ki sabanko sistemis „gadawyobis“ gareSe SeuZle-

beli iyo. gadawyda, saxbankis mTliani qveda rgolis – ganyofilebebis 
gadanawileba specializebul bankebze. Tumca, is miznebi, romlebic 
safuZvlad ido sabanko sistemis reformis am etapSi, Seusrulebeli 
darCa rigi garemoebebis gamo da es maleve gaxda TvalsaCino.  

sabWoTa socialisturi ekonomikuri wyoba kraxs ganicdida, sa-
zogadoebasa da qveynis mmarTvel elitaSi 80-iani wlebis bolodan 
TandaTan momwifda azri, rom saWiro iyo sabazro ekonomikaze ga-
dasvla, yovel SemTxvevaSi, misi elementebis Semotana mainc. aRniSnu-

li procesebis realizacia Seexo ekonomikis yvela dargs da, ra Tqma 
unda, sabanko biznessac – Seiqmna pirveli arasaxelmwifoebrivi ko-

merciuli da kooperaciuli bankebi. daiwyo sabanko sistemis Tvi-

sobrivi da zedapiruli reorganizebis procesi – daiwyo erTdoniani 
sabanko sistemis rRveva da gamoikveTa ordoniani sabanko sistemis 
konturebi. kerZo bankebis raodenobam swrafad iwyo zrda, Tuki 1988 
wlis bolosaTvis sabWoTa kavSirSi maTi ricxvi 43-s ar aRemateboda, 
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 memkvidreobiT miRebuli sabWouri sabanko sistema, miuxeda-

vad ganxorcielebuli reformebis ramdenime etapisa, iyo

administraciul-mbrZanebluri sistemis nawili;
 memkvidreobiT miRebuli sabanko sistema ar pasuxobda sa-

bazro ekonomikis moTxovnebs, Sors idga klasikuri sabazro

sakredito urTierTobebisagan, iyo CamorCenili da biurokra-

tiuli, mkacrad reglamentirebuli sabanko da savaluto ka-
nonmdeblobiT;

erT weliwadSi 225-s miaRwia, xolo kidev erTi wlis Semdeg 1350-s ga-
daaWarba.  

miuxedavad sabWoTa kavSiris imdroindeli xelisuflebis yo-

velmxrivi mcdelobisa, sistemuri dezintegraciis procesebi, 
romlebic mimdinareobda yvela mimarTulebiT – politikur, ekonomi-

kur, sazogadoebriv da socialur sferoebSi, Seuqcevadi iyo da 1991 
wlis 26 dekembers oficialurad gacxadda sabWoTa kavSiris daSlis 
Sesaxeb. aRniSnuli ki niSnavda, rom TxuTmetive yofili respublika, 
maT Soris, saqarTvelo, pirispir aRmoCnda im problemis winaSe, rasac 
erqva damoukidebeli saxelmwifos da, Sesabamisad, damoukidebeli 
finansuri da sabanko sistemebis Seqmna. 

  

gamomdinare iqidan, rom saqarTveloSi moqmedi sabWoTa sa-

xelmwifo specializebuli bankebi samarTlebrivad da organizaciu-

lad erTiani, unificirebuli sabanko sistemis Semadgeneli struqtu-

ruli elementebi iyvnen, bunebrivia, wina paragrafSi aRniSnuli pro-

cesebi maTac Seexo. axali realobis dadgomasTan erTad damoukide-

beli qarTuli sabanko sistemis Senebis perspeqtiva arcTu saxarbie-

lo iyo, rogorc maSin erTi SexedviT Canda, vinaidan socialisturi 
sabanko sistema axlad SeZenili sabazro elementebiT unda gardaqmni-

liyo sabazro principebze awyobil sabanko-sakredito sistemad. am 
transformaciis sawyis etapze is adamianebi, romelTac unda SeeqmnaT 
damoukidebeli qarTuli sabanko sistema, Semdegi problemebis winaSe 
aRmoCndnen: 

4.2. sabanko saqmis ganviTarebis Tanamedrove 
etapi saqarTveloSi
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 ar arsebobda sabazro ekonomikis Semadgeneli sabanko siste-

mis aSenebisaTvis saWiro normatiuli baza, meTodologia, ga-
mocdileba, ucxour bankebTan pirdapiri urTierTobebis

praqtika da Sesabamisi kvalificiuri kadrebi;
 yovelive zemoaRniSnuls daerTo fulad-sakredito sferos

problemebi, romlebic gaCnda damoukidebeli sabanko siste-

mis Senebis pirvelsave wlebSi.
damoukidebeli saxelmwifos mSenebloba moiTxovda socialistu-

ri ekonomikis „gadawyobas“, mis sabazro ekonomikis relsebze ga-

dayvanasa da ekonomikuri damoukideblobis praqtikulad realize-

bas. amisaTvis aucilebeli iyo moqmedi fulad-sakredito sistemis 
sruli reorganizeba, rac uamrav problemasTan iyo dakavSirebuli.  

sabWoTa ekonomikis pirobebSi kredits dakarguli hqonda Tavisi 
mTavari funqcia – resursebis gadanawileba ekonomikur subieqtebs 
Soris vadianobisa da fasianobis pirobebiT. sabWoTa sabanko sistemis 
mier ekonomikuri subieqtebisaTvis miwodebuli kreditebi maTTvis 
sakuTari sabrunavi saSualebebi xdeboda da xSirad sabiujeto Semo-

savlebis Sesavsebad gamoiyeneboda. krediti iqca sabWoTa sameurneo 
organizaciebis finansur wyarod da es wyaro xSirad uyairaTod gamo-

iyeneboda.  
garda amisa, gardamaval periodSi mniSvnelovnad daeca mrewve-

lobis dargebis muSaobis tempebi, gaRrmavda krizisi agrosamrewvelo 
kompleqsSi, sameurneo kavSirebis moSlam sabWoTa ekonomikur 
sivrceSi gamoiwvia gadauxdelobis mTeli jaWvi, roca sawarmoebi ve-
Rar iRebdnen kontragentebisaTvis miwodebuli saqonlis Rirebule-

bas, Zlierdeboda inflaciuri procesebi, fuli kargavda Tavis 
funqciebs, aRorZineba daiwyo barterma. 

transformaciis procesi sabanko sistemaSi urTulesi ekonomi-

kuri da politikuri viTarebis gamo mimdinareobda samarTlebrivi, 
institucionaluri da meTodologiuri krizisis fonze. aseTi viTa-

reba ara marto saqarTveloSi, aramed yvela yofil sabWoTa 
respublikaSi iyo, ramac SeuZlebeli gaxada sabanko reformis stra-

tegiis gansazRvra. reformebi xSirad moumzadebeli gadawyvetilebe-

bisa da Secdomebis gziT mimdinareobda.  
1991 wels damoukidebeli saqarTvelos xelisuflebam daiwyo sa-

bazro ekonomikisaTvis aucilebeli sabanko sistemis instituciona-

luri safuZvlebis Seqmna: agvistos TveSi saqarTvelos respublikis 
uzenaesi sabWo iRebs kanonebs: „saqarTvelos respublikaSi fulad-
sakredito regulirebis Sesaxeb“, „saqarTvelos respublikis erovnu-

li bankis Sesaxeb“ da „saqarTvelos respublikaSi bankebisa da sabanko 
saqmianobis Sesaxeb“, riTac iwyebs sakanonmdeblo da normatiuli ba-
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zis Seqmnas, romelzec unda daSenebuliyo damoukidebeli qveynis sa-
bazro ekonomikis fulad-sakredito sistema. erovnuli bankis Seqmni-
sa da yofili sabWoTa saxelmwifo bankebis saxelmwifo-komerciul 
bankebad gardaqmnis Semdeg iwyeba orsafexuriani sabanko sistemis Ca-
moyalibebis procesi. 

1992 wels damtkicda „fasiani qaRaldebis Sesaxeb droebiTi de-

buleba“ da „erToblivi bankebisa da ucxouri bankebis filialebis 
registraciisa“ da „ucxour valutaSi operaciebis warmoebaze li-

cenziis gacemis wesebi“. komerciul bankebs miecaT organizaciebisa 
da kerZo pirebisaTvis ucxour valutaSi angariSebis gaxsnisa da 
warmoebis ufleba. moixsna SezRudvebi angariSze ricxuli savaluto 
saxsrebis gacemaze, nebadarTuli sabanko saqmianobis ricxvSi Sevida 
naRdi valutis yidva-gayidvis operaciebi. iwyeba qarTuli bankebis 
mier ucxoeTis bankebSi sakorespondento angariSebis gaxsnis proce-

si.  
mniSvnelovani nabijebi gadaidga qveynis saerTaSoriso savaluto 

rezervebis Seqmnis mimarTulebiT. saqarTvelos teritoriaze moqmed 
iuridiul da fizikur pirebs daevalaT saxelmwifosaTvis savalde-

bulo wesiT saeqsporto savaluto Semosavlebis 12%-is miyidva. aRsa-

niSnavia, rom es meqanizmi im droisaTvis qveynis savaluto rezervebis 
Sevsebis erTaderT wyaros warmoadgenda, vinaidan ruseTma ar mo-

axdina ssrk saxelmwifo bankis oqrosa da savaluto maragebis gadana-

wileba sabWoTa respublikebze. male, 1993 wlis meore naxevridan, sa-
valdebulo miyidvas daeqvemdebara savaluto amonagebis 32%.  

axali bankebis daarsebis procesi grZeldeboda da 1992 wlis bo-

los saqarTveloSi ukve 39 komerciuli banki funqcionirebda. 
1993 wlidan ZalaSi Sedis valutis gadamcvleli punqtebis 

gaxsnisa da rezidentebisaTvis mimdinare savaluto angariSebis 
gaxsnisa da warmoebis wesebi. iqmneba „Tbilisis bankTaSorisi savalu-

to birJa“, romelic „Savi bazris“ Seviwroebisa da erovnuli bankis 
mier mizanmimarTuli savaluto politikis ganxorcielebis saqmeSi 
mniSvnelovani rolis Sesrulebas iwyebs.  

am droisaTvis saqarTvelo jer kidev samaneTo zonaSi rCeboda, 
magram imis gamo, rom ruseTma Sewyvita fuladi niSnebis mowodeba, 
wlis dasawyisSi saxelmwifo iZulebuli gaxda, mieRo naCqarevi da mo-

umzadebeli gadawyvetileba droebiTi fuladi erTeulis, kuponis Se-
moRebis Sesaxeb, romelic mimoqcevaSi Sevida aprilidan, xolo 
agvistodan gamocxadda erTaderT sagadaxdo saSualebad saqarTve-

loSi. rusul maneTs ucxouri valutis statusi mieniWa. qveyanaSi 
inflacia seriozul masStabebs aRwevs da farTo gaqaneba mieca valu-

tis yidva-gayidvis Sav bazars. mdgomareoba kidev ufro gauaresda, 
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roca mTavrobam biujetis deficitis dasafaravad erovnuli bankisa-
gan 1 trln kuponze meti sesxi miiRo (saxelmwifo Semosavlebis 
TiTqmis 64%).  

1993 wlis bolos komerciuli bankebis raodenoba 31-iT gaizarda 
da 70-s miaRwia. 

1994 wels inflacia ukve katastrofuli masStabebisaa, biujetis 
deficitis dasafaravad ukve 28 trln kuponis sesxis gamoyofa xdeba. 
gaumarTlebelma liberalurma fulad-sakredito politikam kuponis 
„fasi“ mniSvnelovnad dasca. igi fulis arc erT funqcias aRar asru-

lebda, rac kidev ufro arTulebda saxelmwifos mxridan qmediTi mo-

netaruli RonisZiebebis gatarebas. sokoebiviT Cndebodnen bankebi, 
romelTa Semosavlebis ZiriTad wyaros moklevadiani spekulaciuri 
operaciebi warmoadgenda. swored 1992-1995 wlebs emTxveva e. w. „ji-

bis bankebis“ Seqmna, roca ramdenime bankisa da gansakuTrebiT ramde-

nime aTeuli safinanso kompaniis mier zarali miadga 60 aTasze met me-
anabres. mozidul resursebze yovelTviuri 30%-mde ganakveTebis 
farTo reklamireba xdeboda masmediaSi im safinanso kompaniebis mier, 
romelTac amisaTvis nebarTvac (licenzia) ar gaaCndaT. sazogadoebis 
farTo fenebi ver xedavdnen sxvaobas bankebsa da finansuri piramide-

bis Semqmnel safinanso kompaniebs Soris da aigivebdnen maT, rac mSe-
nebare sabanko sistemis imijze metad negatiurad aisaxeboda. ZiriTa-

di mizezebi, romlebmac gamoiwvia amgvari situacia, iyo saxelmwifos 
mxridan sabanko saqmianobis regulirebis instrumentebis ararsebo-

ba, erovnuli bankis mxridan susti sazedamxedvelo politika da sa-
banko operaciebze licenziebis miRebis gaadvilebuli sistema.  

zemoaRniSnulis naTeli magaliTia is, rom bankebis ricxvi 1994 
wlis ganmavlobaSi 156 erTeuliT gaizarda da wlis bolosaTvis 226-s 
miaRwia. 

Tumca, mniSvnelovani iyo, rom grZeldeboda institucionaluri 
gardaqmnebi. safuZveli eyreboda sabanko sistemaSi eleqtronul 
angariSsworebas, erovnuli banki iwyebs regulirebadi mcuravi sa-
kurso politikis ganxorcielebas, romelic efuZneboda intervenci-

ebs misi mxridan Tbilisis bankTaSoris savaluto birJaze. mniSvnelo-

vani nabiji iyo erovnul bankSi bankTaSorisi sakredito auqcionis 
Seqmna, romlis saSualebiTac xdeboda komerciuli bankebis dakredi-

teba sabazro, konkurentuli principebiT. erovnuli banki dgams 
pirvel seriozul nabijebs sabanko sistemis regulirebis mimarTu-

lebiT: mtkicdeba wesi komerciuli bankebis mier erovnul bankSi 
gansaTavsebeli aucilebeli rezervebis fondis Seqmnis Sesaxeb da re-

zervebis normebi (1 ivlisidan – 10%, 1 agvistodan – 15%, 1 seqtembri-

dan – 20%), Cndeba pirveli moTxovnebi bankebis sawesdebo kapitalis 
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mimarT, mtkicdeba komerciuli bankebis mogebidan sarezervo fonde-

bis Seqmnisa da gamoyenebis wesi, romelic iTvaliswinebs sesxebis Se-
saZlo danakargebis rezervis Seqmnas da bankebis sarezervo fondebis 
Seqmnis safuZveli xdeba. 

saimedo da myari sabanko sistemis qvakuTxeds saTanadod Camoya-

libebuli normatiul-samarTlebrivi baza warmoadgens, romelic 
uzrunvelyofs wonasworobas sakredito dawesebulebebisadmi perma-

nentuli zedamxedvelobis aucileblobasa da bankebisaTvis sabazro 
principebze damyarebuli Tavisufali konkurenciis pirobebs Soris.  

amis gaTvaliswinebiT, 1995 wels, faqtobrivad, iwyeba sabanko 
sistemis ganviTarebis mniSvnelovani etapi, romelic xorcieldeboda 
saerTaSoriso savaluto fondis, msoflio bankisa da sxva saerTaSo-

riso institutebis mxardaWeriT. reforma iTvaliswinebda bankebis 
licenzirebisa da zedamxedvelobis daxvewasa da saerTaSoriso 
standartebis Sesabamisi aRricxvis, zedamxedvelobisa da regulire-

bis etapobrivad danergvas uwyobda xels. 
sabanko sistemis reformirebasTan dakavSirebiT daiwyo sabanko 

kanonmdeblobis axal realobasTan SesabamisobaSi moyvanis procesi, 
kerZod, miRebul iqna axali kanoni „saqarTvelos erovnuli bankis Se-
saxeb“. komerciuli bankebis saqmianobis zedamxedvelobisa da regu-

lirebis mizniT wlis dasawyisSi SemoRebul iqna 5 savaldebulo 
normativi, romelTa raodenoba maisSi 7-mde gaizarda. dawesda 
moTxovnebi bankebisaTvis minimaluri sawesdebo fondis odenobis mi-
marT (1996 wlis 1 ivnisamde – 100, xolo Semdeg – 500 aTasi aSS dola-

ris odenobiT). erovnuli banki iRebs gadawyvetilebas moqmedi ko-

merciuli bankebis sertificirebis (faqtobrivad, xelaxali licenzi-

rebis) Sesaxeb, romlis moTxovnebis daukmayofilebloba maT likvi-

dacias niSnavda. sertificirebis proceduris gasvlamde bankebs 
aekrZalaT dividendebis gacema.  

am da sxva moTxovnebis gamkacrebam gamoiwvia is, rom wlis 
ganmavlobaSi saqmianoba Sewyvita 124 bankma (bankebis raodenobis naxe-
varze meti) da maTi ricxvi 102-mde mcirdeba. 

mniSvnelovani movlena gaxda srulfasovani erovnuli valutis, 
laris SemoReba, rac xorcieldeba 25 seqtembridan. unda aRiniSnos, 
rom srulfasovani erovnuli valutis SemosaRebad mzadeba ramdenime 
wliT adre daiwyo, momzadda aTeulobiT normatiuli dokumenti. sa-
valuto politikis Camoyalibebis procesSi gamoikveTa am politikis 
kidev erTi prioritetuli mimarTuleba – qveyanaSi moqmedi savalu-

to reJimis maqsimaluri liberalizacia. ganxorcielda saxelmwifo-
komerciuli bankebis (yofili sabWoTa specializebuli bankebi) ko-

merciul bankebad Camoyalibeba. moxda komerciuli bankis mier 
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SWIFT-is sistemaSi CarTvis pirveli faqti, iwyeba plastikuri bara-

Tebis gavrceleba. 
1996 weli iwyeba imiT, rom uqmdeba saeqsporto savaluto Semo-

savlebis 32%-is erovnuli bankisaTvis savaldebulo miyidvis wesi. 
safinanso seqtoris ganviTarebisa da misi efeqtianobis amaRlebis 
uzrunvelsayofad minimaluri sarezervo norma mcirdeba 18%-mde, 
xolo 1 seqtembridan – 15%-mde, rac fulad-sakredito sferoSi sta-

bilizaciaze miuTiTebda. ZalaSi Sedis axali kanoni „komerciuli 
bankebis saqmianobis Sesaxeb“. mtkicdeba sertificirebuli komerciu-

li bankebis saqmianobis ekonomikuri normativebisa da limitebis axa-
li wesi 9 savaldebulo da 3 sarekomendacio normativiT. Semotanil 
iqna pirveladi da meoradi kapitalis cnebebi. mtkicdeba unaRdo 
angariSsworebis, aseve angariSebis gaxsnisa da warmoebis axali wesebi. 
metad mniSvnelovani iyo komerciuli bankebis mier gacemuli sesxebis 
SesaZlo danakargebis rezervebis formirebis wesis damtkiceba, ramac 
arsebiTi gavlena iqonia problemuri sesxebidan bankebis balansebis 
gawmendis, maTi sakredito riskebis Semcirebisa da gonivruli sakre-

dito politikis gatarebisaTvis safuZvlis Sesaqmnelad. 
savaldebulo gare saerTaSoriso auditis Catarebis Sesaxeb 

erovnuli banki komerciul bankebs rekomendacias aZlevs, gare audi-

torebad moiwvios yvelaze cnobili auditoruli kompaniebi, xolo 
bankebi valdebulni xdebian, presaSi gamoaqveynon auditorebis mier 
damowmebuli balansi da mogeba-zaralis angariSi. 

erovnuli banki, aRricxva-angariSgebis mowesrigebis mizniT, sa-
erTaSoriso standartebis moTxovnaTa Sesabamisad, iwyebs axali anga-
riSTa gegmis danergvis samuSaoebs. aRniSnulma RonisZiebebma xeli 
Seuwyo komerciuli bankebis myar finansur institutebad Camoyali-

bebis process.  
1996 wlis ganmavlobaSi arsebuli komerciuli bankebis raodeno-

ba TiTqmis ganaxevrda, Semcirda 41 erTeuliT da wlis bolos 61 banki 
agrZelebda funqcionirebas. 

1997 wlis ganmavlobaSi kvlav grZeldeboda erovnuli bankis mier 
strategiuli RonisZiebebis ganxorcieleba: wesdeba axali moTxovne-

bi komerciuli bankebisaTvis minimaluri sawesdebo fondis odenobis 
Sesaxeb (5 mln laris odenobiT axlad registrirebuli bankebisaTvis, 
xolo moqmed bankebs daudgindaT grafiki am donis misaRwevad 2001 
wlis 1 ianvramde), mtkicdeba debulebebi saxazino valdebulebebisa 
da komerciuli bankebisaTvis lombarduli kreditis gacemisa da da-

farvis Sesaxeb, ZalaSi Sedis komerciuli bankebis mier saerTo Ria sa-
valuto poziciis (savaluto riskis) limitis dadgenis, gamoangariSe-
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bisa da dacvis wesebi. erovnul bankSi gansaTavsebeli aucilebeli re-

zervebis norma 1 seqtembridan mcirdeba 12%-mde. 
saqarTvelos xelisuflebasTan SeTanxmebiT da saerTaSoriso sa-

valuto fondis rekomendaciebis gaTvaliswinebiT, saqarTvelos 
erovnuli banki wyvets intervenciebs Sida savaluto bazarze ucxou-

ri valutis gayidvis gziT erovnuli valutis kursis SesanarCu-

neblad. amis Semdeg saqarTveloSi ucxouri valutis mimarT laris 
gacvliTi kursis gansazRvras safuZvlad wminda sabazro meqanizmebi 
daedo, rac laris kursis sabazro wonasworobis uzrunvelyofasa da 
saerTaSoriso savaluto rezervebis xarjvis SeCerebas isaxavda 
miznad. 

1997 weli aseve mniSvnelovani iyo imiTac, rom iuridiul da fizi-

kur pirebs sxvadasxva bankSi ramdenime angariSsworebis angariSis 
gaxsnis ufleba miecaT da erovnuli banki iwyebs sabanko sistemis 
eleqtronul angariSsworebaze gadasvlis samuSaoebs. saerTaSoriso 
safinanso institutebis mier qarTuli bankebisaTvis gaxsnili sakre-

dito xazebi ukve Cveulebrivi movlena xdeba.  
saqarTvelos erovnul banksa da komerciul bankebs Soris daiwyo 

eleqtronuli angariSsworeba. dainerga erTiani formatebi da 
standartebi. bankebi mniSvnelovnad afarToeben TavianTi servisis 
mravalferovnebas. isini erTvebian WESTERN UNION-is swrafi fula-

di gzavnilebis sistemaSi. mniSvnelovani nabijebi gadaidga plastiku-

ri baraTebiT momsaxurebis ganviTarebis mimarTulebiT. dafuZnda 
pirveli saprocesingo centri da bazarze gamovida pirveli qarTuli 
sagadaxdo baraTi.  

1997 wlis bolos 53 banki agrZelebda funqcionirebas. 
1998 wels kvlav grZeldeba safinanso da fulad-sakredito 

sistemis maregulirebeli sakanonmdeblo bazis srulyofa: ZalaSi Se-
dis kanonebi fasiani qaRaldebis bazrisa da arasaxelmwifo sapensio 
fondebis Sesaxeb. mtkicdeba komerciuli bankebis saqmianobis ze-

damxedvelobisa da regulirebis axali debuleba. Cndeba iseTi cnebe-

bi, rogorebicaa: „zedamxedvelobis mizniT gansazRvruli mTliani ka-
pitali“, „riskis mixedviT Sewonili aqtivebi“, mtkicdeba 12 savalde-

bulo normativi.  
mniSvnelovani movlena gaxda erovnuli bankis mier finansTa sami-

nistros saxazino valdebulebaTa repo operaciebis dawyeba. amave 
wels dafiqsirda savaluto krizisi, romlis gamoc da aseve sagareo 
faqtorebis gavleniT Sida savaluto bazarze Warbi moTxovnis gasa-
neitraleblad aucilebeli gaxda savaldebulo rezervebis normis 
12%-dan 16%-mde gazrda.  
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am wels gamoSvebul iqna pirveli saerTaSoriso VISA baraTi. 
wlis bolos saqarTveloSi 45 banki agrZelebda funqcionirebas. 

1999 wlis mniSvnelovani movlena gaxda „saqarTvelos mikrosafi-

nanso bankis“ (dRevandeli „prokreditbanki“) dafuZneba, rogorc sa-
erTaSoriso proeqti, romlis damfuZneblebi saerTaSoriso safi-

nanso institutebis (KFW, IFC, niderlandebis fondi ganviTarebadi 
qveynebis dafinansebisaTvis – FMO) garda, gaxda qarTuli bankebi 
(„Tibisi banki“ da „inteleqtbanki“). ZalaSi Sedis unaRdo angariSswo-

rebis axali wesebi. mniSvnelovnad gafarTovda qveyanaSi swrafi fu-

ladi gadaricxvebis sistemebi, saerTaSoriso sistemebSi CarTvis 
garda, qarTuli bankebi qmnian swrafi fuladi gadaricxvebis sakuTar 
sistemebs. saqarTveloSi Cndeba pirveli bankomatebi. gamoSvebul 
iqna pirveli saerTaSoriso Mastercard baraTi. 

1999 wlis bolosaTvis 39 banki agrZelebda funqcionirebas. 
2000 wels isev grZeldeba fulad-sakredito sistemis mareguli-

rebeli sakanonmdeblo bazis srulyofa: iqmneba komerciuli bankebis 
mier aqtivebis klasifikaciisa da SesaZlo danakargebis rezervebis 
Seqmnisa da gamoyenebis wesi, iwyeba buRaltruli aRricxvis saerTa-

Soriso standartebze gadasvlis mosamzadebeli periodi. Ria ba-

zarze operaciebis instrumentis – repo da ukurepo operaciebis 
warmoebis mizniT erovnuli banki pirvelad iwyebs saxazino valdebu-

lebebis sakuTari portfelis formirebas finansTa saministrodan 
maTi pirdapiri Sesyidvis gziT. stabilizaciis kvalobaze erovnul 
bankSi gansaTavsebeli aucilebeli rezervebis norma 2000 wlis 20 mai-
sidan 16%-dan mcirdeba 15%-mde, 20 ivnisidan 14%-mde. dainerga 
pirveli banki-klientis programuli uzrunvelyofa. 

2000 wlis bolos moqmedi bankebis ricxvi 32-mde mcirdeba. 
2001 wlidan bankebi gadadian buRaltruli aRricxvis saerTaSo-

riso standartebis Sesabamisad daricxvis meTodze, mniSvnelovani na-
bijebi idgmeba drois realur reJimSi operaciebis ganxorcielebis 
mimarTulebiT: inergeba angariSsworebis sistema „montrani“. dai-

nerga pirveli SMS-ze dafuZnebuli distanciuri momsaxureba. 
grZeldeba normatiuli bazis srulyofis samuSaoebi – Sedis 

cvlilebebi unaRdo angariSsworebis, Ria savaluto poziciis, sa-

valdebulo ekonomikuri normativebis gaangariSebis, finansuri anga-
riSgebebis wesebSi da a. S. mtkicdeba mniSvnelovani dokumenti: „inte-

resTa konfliqtis da bankis administratorebsa da maTTan dakavSire-

bul pirebs Soris operaciebis ganxorcielebis debuleba“. damtkicda 
axali „komerciuli bankebis saqmianobis zedamxedvelobisa da regu-

lirebis wesi“, romlis erT-erT siaxles warmoadgenda „sazedamxedve-

lo kapitalis“ terminis damkvidreba.  
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2001 wlis bolosaTvis 28 banki funqcionirebs. 
2002 wlis mniSvnelovani movlena gaxda arasabanko sadepozito 

dawesebulebebis-sakredito kavSirebis Sesaxeb kanonis miReba da ase-
ve maTi saqmianobis erovnuli bankis zedamxedvelobis qveS moqceva. 
mniSvnelovani iyo komerciuli bankebis administratorTa Sesaferi-

sobis kriteriumebis Sesaxeb debulebis damtkiceba, riTac mkacrad 
ganisazRvra is moTxovnebi, rac waeyeneba komerciuli bankebis 
xelmZRvanel pirebs. intensiurad mimdinareobs sabanko momsaxurebis 
arealis gafarToeba axali teqnologiebis aTvisebiT. dainerga pirve-

li internet-banki. 
2002 wlis bolosaTvis moqmedi bankebis ricxvi 26-mde Semcirda. 
2003 wels erovnuli banki iwyebs sadepozito operaciebisa da ko-

merciuli bankebisaTvis erTdRiani kreditebis gacemis meqanizmebis 
amoqmedebas. am „overnaitis“ tipis sakredito da sadepozito opera-

ciebis SemoRebam safuZveli Cauyara erovnuli bankis mier oficialu-

ri saprocento ganakveTis gamocxadebas. wesdeba axali moTxovnebi 
komerciuli bankebisaTvis sazedamxedvelo kapitalis odenobis Sesa-
xeb (12 mln lari axlad registrirebuli bankebisaTvis, xolo moqmed 
bankebs daudginda grafiki am doneebis misaRwevad 2008 wlis bolo-

saTvis), riTac kidev erTxel aRiniSna erovnuli bankis mxridan ko-

merciuli bankebis kapitalisa da misi xarisxobrivi struqturisadmi 
miniWebul mniSvneloba. mniSvnelovani iyo aseve saqarTvelos sabanko 
sistemaSi drois realur reJimSi angariSsworebis sistemis (RTGS) 
uqaRaldo teqnologiaze gadayvana. 

safinanso da savaluto stabilurobis fonze, romelic Camoya-

libda qveyanaSi, erovnuli valutiT sabanko Suamavlobis gaaqtiure-

bis stimulirebisa da saprocento ganakveTebis Semcirebis xelSewyo-

bisaTvis erovnuli banki iRebs gadawyvetilebas minimaluri sare-

zervo moTxovnebis axali wesis miRebis Sesaxeb, romlis mixedviTac, 
norma ganisazRvra ucxour valutaSi mozidul saxsrebze 13%-iT, xo-

lo salare angariSebze – 2%-iT.  
wlis bolosaTvis 24 banki agrZelebda funqcionirebas. 
2004 weli mniSvnelovani iyo „fulis gaTeTrebis“ winaaRmdeg 

brZolis gaZlierebiT. pirvelad xdeba saerTaSoriso sareitingo 
kompania FitchRatings-is mier qarTuli bankebisaTvis reitingis miniWe-
ba („Tibisi banks“ da „prokreditbanks“ mieniWa „CCC+“ done, romelic 
Semdeg wels pirvels „B-“, xolo meores – „B“ donemde gaezardaT).  

am wlidan etapobrivad daiwyo yvela socialuri daxmarebis 
(pensiebi, devnilTa daxmarebebi da sxva) da sajaro moxeleebis 
xelfasebis gacema sabanko da sxva sakredito dawesebulebebis arxe-

bis saSualebiT. 
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2004 wlis bolos 21 banki agrZelebda funqcionirebas. 
2005 weli iwyeba imiT, rom mtkicdeba debuleba „saqarTvelos 

erovnuli bankis mier Sida bazarze savaluto svop operaciebis 
ganxorcielebis Sesaxeb“. qveyanaSi mimdinare procesebi cxadyofs, 
rom qarTuli sabanko sistema swori mimarTulebiT viTardeba. qarTu-

li sabanko sistema iwyebs grZelvadiani, 20-wliani ipoTekuri sesxebis 
gacemas. ixveweba da srulyofili xdeba sabanko servisi, iwyeba sa-
banko produqtebis paketebis Seqmna miznobrivi segmentebisaTvis. ba-
zarze gamoCnda pirveli qarTuli Cipuri plastikuri baraTebi. 
mniSvnelovani movlena gaxda pirveli SemTxveva bankis mier korpora-

ciuli obligaciebis gamoSvebisa.  
2005 wlis bolosaTvis bankebis ricxvi 19-mde Semcirda. 
2006 wels sabanko sistemaSi daiwyo reformebis axali periodi, 

romelmac mniSvnelovnad Secvala manamde arsebuli mdgomareoba sa-
banko-safinanso bazarze. wlis dasawyisSi damtkicda „komerciuli 
bankebis mier filialis, ganyofilebisa (serviscentris) da warmo-

madgenlobis Seqmnis“ da „komerciul bankebSi naRd fulsa da sxva fa-

seulobasTan dakavSirebuli operaciebis warmoebis“ axali wesebi, 
aseve „komerciuli bankis finansuri mdgomareobis gamWvirvalobis 
wesi“, romelmac daavaldebula komerciuli bankebi, gamoeqveynebinaT 
ZiriTadi finansuri maCveneblebi, aseve informacia aqcionerebisa da 
menejmentis Sesaxeb beWdur mediasa da erovnuli bankis vebgverdze.  

saqarTvelos erovnuli banki iwyebs sakuTari fasiani qaRaldebis 
– sadepozito sertifikatebis emisias. „valutis gadamcvleli

punqtebis licenzirebisa da maTi saqmianobis zedamxedvelobis“
axalma wesma mniSvnelovnad gaamartiva savaluto punqtebis licenzi-

rebis moqmedi wesi. finansuri sistemis ganviTarebisaTvis mniSvnelo-

vani iyo mikrosafinanso organizaciebis Sesaxeb kanonis miReba da ma-
Ti erovnuli bankis zedamxedvelobis qveS moqceva, mtkicdeba

maTTvis angariSTa gegma, angariSgebis formebi da sxva normatiuli

dokumentacia. gauqmda komerciuli bankis mflobelTa raodenobaze

arsebuli SezRudva, romlis mixedviT, 25%-iani maqsimaluri wilis

flobis ufleba gaizarda 100%-mde, anu erT pirs mieca bankis srulad

kontrolis SesaZlebloba.
 grZeldeboda erovnuli bankis reorganizeba, kerZod, gauqmda 

misi filialebis nawili, xolo darCenili filialebi Semdeg sakaso 
momsaxurebis centrebad gardaiqmna. amave periodSi iwyeba erovnuli 
bankis axali sakaso centris mSenebloba. fulis beWdvis xarjebis eko-

nomiis mizniT erovnuli banki mimoqcevaSi uSvebs rkinis 1- da 2-lari-

an monetebs, aseve 200-larian banknotebs. daiwyo oqros sainvesticio 
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monetebis emisia. moxda saqarTveloSi depozitebis dazRvevis siste-

mis Seqmnis inicireba, Tumca, am procesma gagrZeleba ver pova.  
komerciuli bankebis raodenoba 2006 wlis bolos 17-s Seadgenda. 
2007 wels mtkicdeba „debuleba sabanko plastikuri baraTebis 

Sesaxeb“ da ganaxlebuli „saqarTveloSi unaRdo angariSsworebis we-
sebi“. Sedis mniSvnelovani cvlilebebi „komerciuli bankebis saqmia-
nobis Sesaxeb“, „saqarTvelos erovnuli bankis Sesaxeb“ da sxva kano-

nebSi. am cvlilebebis Sedegad ganxorcielda fasiani qaRaldebisa da 
sadazRvevo bazrebis makontrolebeli organoebis – saqarTvelos fa-

siani qaRaldebis komisiisa da dazRvevis saxelmwifo zedamxedvelo-

bis samsaxuris likvidacia da am bazrebis zedamxedvelobis funqciis 
erovnul bankze gadacema. amgvarad, faqtobrivad, qveynis mTeli fi-

nansuri bazris kontrolisa da zedamxedvelobis yvela berketma sa-
qarTvelos erovnuli bankis xelSi moiyara Tavi.  

2007 wlis bolos bankebis raodenoba erTi erTeuliT izrdeba da 
18-s Seadgens.

2008 wels mtkicdeba mniSvnelovani normatiuli dokumentebi,
rogorebicaa: „komerciuli bankebis gareauditoruli Semowmebis we-
si“, „debuleba komerciul bankebSi riskebis marTvis Taobaze“, „sa-
qarTvelos erovnuli bankis mier komerciul bankebze refinansirebis 
sesxebis gacemis Sesaxeb“, aseve „komerciuli bankebis saqmianobis ze-

damxedvelobisa da regulirebis“ axali wesi. Sedis mniSvnelovani 
cvlilebebi kanonebSi „komerciuli bankebis saqmianobis Sesaxeb“ da 
„saqarTvelos erovnuli bankis Sesaxeb“, romelTa Soris umTavresi 
iyo saqarTvelos erovnuli bankidan zedamxedvelobis funqciis „ga-
motana“ da „saqarTvelos safinanso zedamxedvelobis saagentos“ 
Seqmna.  

Tumca, 2008 wlis yvelaze mniSvnelovani movlenebi ruseT-sa-
qarTvelos agvistos omi da Semdeg ganviTarebuli msoflio ekonomi-

kuri krizisi iyo, romelTac, bunebrivia, didi gavlena iqonies sa-
qarTvelos sabanko sistemaSi mimdinare procesebze. xuTdRiani omis 
Semdeg bankebma SeaCeres kreditebis gacema, erovnulma bankma erTkvi-

riani „sabanko ardadegebi“ gamoacxada, SeizRuda sxvadasxva opera-

cia. male daiwyo anabrebis gatanis procesi da mxolod agvistoSi 
bankebis fuladi saxsrebi 26%-iT Semcirda. sabanko sistemis aqtivebi 
sul raRac sam TveSi 12%-iT, anu 1 mlrd lariT Semcirda. erovnulma 
bankma ganacxada Tavisi savaluto rezervebis gaxsnis mzadyofnis Se-
saxeb sabanko sistemis likvidobis SesanarCuneblad. manve daiwyo 
erTkviriani refinansirebis sesxebis gacema komerciul bankebze, xo-

lo refinansirebis ganakveTi etapobrivad 12%-dan 10%-mde daswia. 
aseve Seamcira komerciuli bankebis savaldebulo likvidobis norma-
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tivi 30%-dan 20%-mde, xolo minimaluri sarezervo moTxovnebi jer 
13%-dan 10%-mde, xolo seqtembris bolos 5%-mde daswia. aRniSnuli 
done ucvleli rCeboda 2010 wlis aprilamde. 

omiT gamowveuli zaralis dasafaravad 2008 wlis oqtomberSi q. 
briuselSi, donorebis saerTaSoriso konferenciaze, gadawyda sa-

qarTvelosaTvis 4.5 mlrd aSS dolaris daxmarebis gamoyofa, ramac 
udidesi roli Seasrula qveynis krizisidan garTulebebis gareSe ga-
mosvlis saqmeSi. 

Semcirebuli sabanko aqtivobisa da msesxeblebis (gansakuTrebiT 
– ipoTekuri da samomxmareblo) problemebis gamo, vadagadacilebebis

zrdam sabanko sistemas mniSvnelovani finansuri zarali miayena.
qarTulma komerciulma bankebma daiwyes xarjebis Semcirebis gzebis

Zieba, kerZod, ararentabeluri filialebis daxurva, TanamSromlebis

daTxovna, araprocentuli xarjebis, gansakuTrebiT – xelfasebis

Semcireba. miuxedavad miRebuli zomebisa, sabanko sistemam rogorc

2008, ise 2009 welsac zaraliT daamTavra.
dainerga pirveli qarTuli sabanko mobiluri aplikacia. 
2008 wlis ganmavlobaSi bankebis raodenoba gaizarda 4-iT da 

Semcirda 2 erTeuliT, wlis bolosaTvis 20 banki funqcionirebda. 
Tumca, es zrda 2008 wlis dasawyisSi ganxorcielda. 

2009 wels, krizisidan gamosvlis gzebis ZiebasTan erTad, 
grZeldeba sabanko sistemis reformirebis axali etapisaTvis damaxa-

siaTebeli normatiuli aqtebis gamocema: „debuleba saqarTvelos 
erovnuli bankis mier savaluto auqcionis Catarebis Sesaxeb“ da axa-
li instruqcia „saqarTvelos sabanko dawesebulebaSi angariSebis 
gaxsnis Sesaxeb“. mniSvnelovani iyo bankTaSoris savaluto bazris 
ganviTarebis, qveyanaSi finansuri da fasebis stabilurobis, agreTve 
saqarTvelos erovnuli bankis savaluto politikis efeqtianobis 
amaRlebis mizniT „blumbergis savaWro sistemis gamoyenebiT valu-

tiT eleqtronuli vaWrobis wesis“ da „sxva qveynebis valutebis mi-
marT erovnuli valutis oficialuri gacvliTi kursis gansazRvris 
wesis“. „saqarTvelos erovnuli bankis Sesaxeb organul kanonSi“ 
cvlilebebma iseT masStabebs miaRwia, rom saWiro gaxda axali kanonis 
miReba, romelic ukve mesame iyo 1991 wlidan. mniSvnelovani iyo aseve 
„saqarTvelos safinanso zedamxedvelobis saagentos“ isev erovnuli 
bankis struqturaSi SesvlasTan dakavSirebuli sakanonmdeblo cvli-

leba. gamoSvebul iqna pirveli ukontaqto baraTi. 
2009 wlis bolos 19 banki funqcionirebda. 
2010 weli gardamtexi aRmoCnda sabanko sistemis krizisidan ga-

mosvlis mimarTulebiT. weli mniSvnelovani iyo „sagadaxdo sistemaSi 
eleqtronuli saqmianobis ganxorcielebis“ da „sagadaxdo da fasiani 
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qaRaldebis sistemaSi (GPSS) eleqtronuli dokumentisa da cifruli 
xelmoweris gamoyenebis“ debulebebis damtkicebiT, ramac 
uzrunvelyo sagadaxdo sistemis monawile subieqtebs Soris urTi-

erTobis mowesrigeba da maTi uflebebis dacva. mniSvnelovani iyo ase-
ve bankebSi saerTaSoriso sabanko angariSis nomris gamoyenebis 
principebisa da proceduris dadgena, sabanko angariSebis nomris 
standartizacia, dainerga saerTaSoriso sabanko angariSis nomeri 
(IBAN). aseve, dainerga saxelmwifo fasiani qaRaldebis angariSswore-

bis pirveli sistema (CSD sistema), romelic mWidrod iyo integrire-

buli RTGS sistemasTan. rac erTi mxriv uzrunvelyofda fasiani qa-
Raldebis da fuladi saxsrebis erTdroul angariSsworebas (DvP), 
xolo meore mxriv RTGS sistemisTvis saWiro likvidobis miwodebas. 

wlis ganmavlobaSi bankebis raodenoba – 19 ucvleli darCa. 
2011 wels mtkicdeba „laris banknotebisa da monetebis reprodu-

cirebis wesi“ da „debuleba sagadaxdo baraTebis Sesaxeb“. bankis 
momxmarebelTa dacvis kuTxiT Zalian mniSvnelovani iyo „komerciuli 
bankebis mier sabanko momsaxurebis gawevisas momxmareblisaTvis au-

cilebeli informaciis miwodebis wesis“ damtkiceba, romelic 
avaldebulebs komerciul bankebs fizikuri pirebisaTvis samomxma-

reblo kreditis gacemisa da sadepozito momsaxurebis gawevis dros 
sruli, aucilebeli, gasagebi, utyuari da Tavisdrouli informaciis 
Tanmimdevrul miwodebas. 

erovnulma bankma gaauqma angariSis gaxsnisa da ucxour valutaSi 
operaciebis warmoebis ramdenime instruqcia da daamtkica axali „sa-
banko dawesebulebebSi angariSebis gaxsnis da ucxour valutaSi ope-

raciebis warmoebis instruqcia“. mniSvnelovani iyo is, rom riskebze 
orientirebul zedamxedvelobaze gadasvlis farglebSi erovnulma 
bankma 2011 wlis seqtemberSi gamoacxada „bazel II/III-is“ danergvis 
gegma. aseve, SemuSavda sainformacio teqnologiebis riskebis marTvis 
programac, romelic, Tavis mxriv, moicavs iseT Temebs, rogorebicaa: 
sabanko sistemaSi arsebuli sainformacio teqnologiebis riskebis 
marTvis garemo, sainformacio da kiberusafrTxoeba, biznesis uwyve-

tobis gegma da sxv.  
wlis ganmavlobaSi erovnuli banki sabanko sistemidan saSualova-

diani likvidobis dasabalanseblad aqtiurad iyenebda sadepozito 
sertifikatebs. igi 3-Tviani fasiani qaRaldebis paralelurad iwyebs 
6-Tviani sadepozito sertifikatebis emisiac, rac gamowveuli iyo im
garemoebiT, rom finansTa saministrom Sewyvita analogiuri vadiano-

bis saxazino valdebulebebis gamoSveba da ufro grZelvadiani fasia-

ni qaRaldebis emisiaze gadaerTo.
wlis ganmavlobaSi bankebis raodenoba 19 ucvleli darCa. 
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2012 weli iwyeba imiT, rom saqarTveloSi oqros bazris ganviTa-

rebis xelSewyobis mizniT, erovnul banks Semoaqvs axali sainvesti-

cio finansuri instrumenti da mtkicdeba Sesabamisi „saqarTvelos 
erovnuli bankis oqros sertifikatebis debuleba“ (manamde arse-

bobda oqros sainvesticio monetebi „oqros sawmisi“). maleve 
mtkicdeba „komerciuli bankebis standartuli sadepozito sertifi-

katebis debuleba“, romelmac bankebs standartuli sadepozito 
sertifikatebis (3, 6, 9,12, 18 an 24 Tvis vadianobis sabanko depozitis 
(anabari)) gamoSvebis, registraciisa da mimoqcevis saSualeba misca. 
sagadaxdo sistemis srulyofis mimarTulebiT damtkicda „sagadaxdo 
sistemis operatoris saqarTvelos erovnul bankSi registraciis da 
registraciis gauqmebis wesi“, romlis ZaliTac sagadaxdo sistemis 
yvela moqmed da axal operators saqarTvelos teritoriaze saga-
daxdo sistemis marTvis ufleba mieca mxolod erovnul bankSi re-

gistraciis Semdeg. saqarTvelos parlamenti amtkicebs „saqarTvelos 
kanons sagadaxdo sistemisa da sagadaxdo momsaxurebis Sesaxeb“, ro-

melic SemuSavda 4 evrodireqtivis (angariSsworebis saboloobis, sa-
gadaxdo momsaxurebis, eleqtronuli fulis da finansuri giraos di-

reqtivebis) safuZvelze. 
moxda manamde arsebuli ramdenime normatiuli aqtis Zalada-

kargulad gamocxadeba da maTi axali redaqciiT damtkiceba, kerZod: 
„mikrosafinanso organizaciis saqarTvelos erovnul bankSi re-

gistraciis wesi da pirobebi“, „saqarTvelos erovnuli bankis mier 
bolo instanciis sesxis gacemis wesi da pirobebi“ da „komerciul 
bankebSi naRd fulsa da sxva faseulobasTan dakavSirebuli operaci-

ebis warmoebis wesi“. 
2012 weli (albaT 2011 welic) gamorCeuli iyo imiT, rom sabanko 

sistemas mniSvnelovnad Seexo politikuri procesebi, romlebic da-

kavSirebuli iyo axal saparlamento arCevnebTan da xelisuflebis 
cvlilebasTan. erovnuli banki iRebs cvlilebebs safinanso seqtoris 
zedamxedvelobis gamkacrebis mimarTulebiT. gansakuTrebiT daza-

ralda am kuTxiT sabanko saidumloeba, kerZod, gafarTovda kliente-

bisa da maTi operaciebis Sesaxeb erovnul bankSi misawodebeli 
informaciis areali da intensivoba da am informaciis Zalovani 
struqturebis xelmisawvdomoba. erovnul banks mieniWa safinanso 
seqtoris warmomadgenlebisagan nebismieri informacia (maT Soris, 
konfidencialuri) moTxovnisa da miRebis uflebamosileba. zogadad, 
2011-2012 wlebSi erovnulma bankma da saqarTvelos parlamentma gana-
xorcieles uprecedentod bevri cvlileba safinanso bazris maregu-

lirebel normatiul aqtebSi.  
wlis ganmavlobaSi bankebis raodenoba 20-mde gaizarda. 
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2013 wels damtkicda ramdenime dokumenti: „kvalificiuri sakre-

dito institutis saqarTvelos erovnul bankSi registraciis da re-

gulirebis wesi“, „saqarTvelos erovnuli bankis damatebiTi sakvali-

fikacio moTxovnebis damtkicebis Sesaxeb“ da „komerciuli bankebis 
saqmianobis zedamxedvelobisa da regulirebis wesis“ axali redaqcia. 
aseve, wlis bolos, damtkicebul iqna „komerciuli bankebis kapita-

lis adekvaturobis moTxovnebis Sesaxeb debulebis“ axali redaqcia, 
romlis ZaliTac damtkicda principulad axali midgomebi komerciu-

li bankebis kapitalis adekvaturobis moTxovnisadmi.  
mniSvnelovani iyo is garemoeba, rom Sesabamisi sakanonmdeblo 

cvlilebebiT sadazRvevo bazris maregulirebeli da zedamxedvelo-

bis funqcia kvlav gamoeyo erovnul banks (romelic mas 2007 wels ga-
daeca). sadazRvevo bazris maregulirebeli funqcia gadaeca axlad 
Seqmnil (ufro sworad – aRdgenil) saqarTvelos dazRvevis saxelmwi-

fo zedamxedvelobis samsaxurs.  
wlis ganmavlobaSi komerciuli bankebis raodenoba gaizarda da 

21 Seadgina, romelTagan 20-Si ucxouri kapitali monawileoda da 
TiTqmis yvela bankSi maTi monawileoba 50%-ze metia. 

2014 wlis dasawyisSi erovnuli bankis mier mtkicdeba „sainvesti-

cio fondebis saqarTvelos erovnul bankSi registraciis wesi da pi-
robebi“, aseve „debuleba dilinguri operaciebis marTvis Sesaxeb“. 
komerciuli bankebis riskebze orientirebuli zedamxedvelobis pro-

cesis efeqtiani organizebis mizniT mtkicdeba: „komerciuli bankebis 
riskebis Sefasebis saerTo programis moqmedebis wesi“, „komerciuli 
bankebis mier saoperacio riskebis marTvis Sesaxeb debuleba“. 

moxda manamde arsebuli ramdenime normatiuli aqtis Zalada-

kargulad gamocxadeba da maTi axali redaqciiT damtkiceba, kerZod: 
„debuleba komerciul bankebSi riskebis marTvis Taobaze“, „debuleba 
komerciuli bankebis administratorTa Sesaferisobis kriteriumebis 
Sesaxeb“, „komerciul bankebSi kreditebis koncentraciisa da msxvili 
riskebis Sesaxeb debuleba“, „komerciuli bankebis mier aqtivebis 
klasifikaciisa da SesaZlo danakargebis rezervebis Seqmnisa da gamo-

yenebis wesi“ da „komerciuli bankebis licenzirebis wesi“. 
am wlis mniSvnelovani movlena iyo erovnuli bankidan saqarTve-

los finansuri monitoringis samsaxuris gamoyofa da misi damouki-

debel sajaro samarTlis iuridiul pirad Camoyalibeba. 
wlis ganmavlobaSi komerciuli bankebis raodenoba ucvleli 

darCa da 21 Seadgina, romelTagan 19-Si ucxouri kapitali monawileo-

da da TiTqmis yvela bankSi maTi monawileoba 50%-ze metia. 
2015 wlis ganmavlobaSi saqarTvelos erovnuli bankis mier 

damtkicda Semdegi normatiuli dokumentebi: „iuridiuli pirebis mi-
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er blumbergis savaWro sistemis gamoyenebiT valutiT eleqtronuli 
vaWrobis wesi“, „komerciuli bankebis mier ganxorcielebuli ga-

daxdis operaciebis Sesaxeb saqarTvelos erovnul bankSi informaci-

is miwodebis instruqcia“, „ucxo qveynis aRiarebul safondo 
birJebze savaWrod daSvebuli fasiani qaRaldebis emitentis, saerTa-

Soriso finansuri institutis da ucxo saxelmwifos wilobrivi mona-

wileobiT Seqmnili ganviTarebis organizaciis mier saqarTveloSi 
fasiani qaRaldebis sajaro SeTavazebis ganxorcielebis wesi“, „ko-

merciuli bankebis sakredito portfelis koncentraciis riskisTvis 
kapitalis buferis gansazRvris instruqciis damtkicebis Sesaxeb“. 

moxda manamde arsebuli ramdenime normatiuli aqtis Zalada-

kargulad gamocxadeba da maTi axali redaqciiT damtkiceba, kerZod: 
„gadaxdis operaciis Sesrulebis wesi“, „debuleba komerciuli banke-
bis kapitalis adekvaturobis moTxovnebis Sesaxeb“, „komerciuli 
bankis likvidaciis wesi“, „interesTa konfliqtis marTvis debuleba“, 
„komerciul bankebSi Sidaauditoruli saqmianobisadmi moTxovnebis 
Sesaxeb debuleba“. 

wlis ganmavlobaSi komerciuli bankebis raodenoba 2-iT Semcirda 
da 19 Seadgina. 

2016 wels erovnuli bankis mier damtkicebul iqna „sagadaxdo 
momsaxurebis ganxorcielebisas momxmareblisTvis aucilebeli 
informaciis miwodebis wesi“, „eleqtronuli xelmoweris danergvis 
meTodologiuri saxelmZRvanelo” da „finansuri organizaciebis mi-
er momsaxurebis gawevisas momxmarebelTa uflebebis dacvis wesi“. 
aseve „komerciul bankebSi naRd fulsa da sxva faseulobasTan da-

kavSirebuli operaciebis warmoebis wesis“ axali redaqcia. 
wlis ganmavlobaSi komerciuli bankebis raodenoba 3-iT Semcirda 

da 16 Seadgina. 
2017 weli gamorCeuli iyo axali normatiuli dokumentebis 

damtkicebis simravliT, kerZod damtkicebul iqna: „komerciuli 
bankebis mier filialebis, warmomadgenlobebisa da sxva analogiuri 
qvedanayofebis Seqmnis wesi“, „komerciuli bankebis mier 100 000 la-

ramde sabanko kreditis gacemis wesis gansazRvris Sesaxeb“, „saga-
daxdo momsaxurebis provaideris registraciisa da regulirebis we-
si”, „komerciuli bankebis likvidobis gadafarvis koeficientis Sesa-
xeb debuleba“, brZaneba „repo garigebebis CarCo modaluri 
xelSekrulebis damtkicebis Taobaze“, „pilar 2-is farglebSi ko-

merciuli bankebisaTvis kapitalis buferebis gansazRvris wesi“, 
brZaneba „sistemuri mniSvnelobis komerciuli bankebis gansazRvrisa 
da maTTvis sistemurobis buferis dawesebis Taobaze“, „brZaneba „ko-

merciuli bankebisaTvis sazedamxedvelo kapitalis minimaluri ode-
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nobis gansazRvris Sesaxeb“, romlis mixedviTac komerciuli bankebi-
saTvis minimaluri sazedamxedvelo kapitalis moculoba 12-dan 50 mi-
lionamde izrdeboda 2018 wlis bolomde.  

moxda manamde arsebuli ramdenime normatiuli aqtis Zalada-

kargulad gamocxadeba da maTi axali redaqciiT damtkiceba, kerZod: 
damtkicda „komerciuli bankebis mier aqtivebis klasifikaciisa da 
SesaZlo danakargebis rezervebis Seqmnisa da gamoyenebis wesi“ da 
„komerciuli bankebis mier pilar 3-is farglebSi informaciis 
gamJRavnebis wesi“, riTac gauqmda cnobili „gamWvirvalobis wesi“. 

wlis ganmavlobaSi komerciuli bankebis raodenoba ucvleli 
darCa da 16 Seadgina. 

2018 wels erovnuli bankis mier damtkicebul iqna: „informaciis 
konfidencialurad miCnevisa da konfidencialurad miCneuli 
informaciis gacemis wesi“, „finansuri instrumentebis savaWro 
sistemis organizebul bazrad aRiarebis wesi“, „mikrosafinanso 
organizaciis likvidaciis wesi“, „komerciuli bankebisaTvis uZravi 
qonebis Sefasebis instruqcia“, „eTikis principebisa da profesiuli 
qcevis standartebis kodeqsi komerciuli bankebisTvis“, „komerciul 
bankSi droebiTi administraciis reJimis SemoRebisa da moqmedebis we-
si“, “sakredito sainformacio biuros saqarTvelos erovnul bankSi 
registraciis, registraciis gauqmebisa da regulirebis wesi”, „sa-
qarTvelos samoqalaqo kodeqsis 625-e muxlis miznebisaTvis efeqtu-

ri saprocento ganakveTis ganmartebis, sesxis mimdinare narCeni Ziri-

Tadi Tanxis gamoTvlis, sakomisios, finansuri xarjis, pirga-

samtexlos an/da nebismieri formis finansuri sanqciis gaTvaliswine-

bis wesi“, „fasiani qaRaldebis reestris warmoebis wesi“, „komerciu-

li bankebis korporaciuli marTvis kodeqsi“, „komerciuli banke-

bisTvis leverijis koeficientis moTxovnebis Sesaxeb debuleba“, 
„sesxis gamcemi subieqtis saqarTvelos erovnul bankSi registraci-

is, registraciis gauqmebisa da regulirebis wesi“, „sawarmoTa aqcie-

bisa da obligaciebis emisiis prospeqtis da fasiani qaRaldebis emisi-
isa da ganTavsebis Sesaxeb angariSis wardgenis wesi”, „dagrovebiTi sa-
pensio sqemis specializebuli depozitaris maregulirebeli wesi“, 
„gadaricxvis Tanmxlebi informaciis Sesaxeb debuleba“, „fizikuri 
piris dakreditebis Sesaxeb debuleba“ da „sagadaxdo momsaxurebis 
provaideris likvidaciis wesi“. 

moxda manamde arsebuli ramdenime normatiuli aqtis Zalada-

kargulad gamocxadeba da maTi axali redaqciiT damtkiceba, kerZod: 
damtkicda „komerciul bankebSi naRd fulsa da sxva faseulobasTan 
dakavSirebuli operaciebis warmoebis wesi“, „valutis gadamcvleli 
punqtebis registraciisa da regulirebis wesi“, „komerciuli bankis 
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likvidaciis wesi“, „Tbilisis bankTaSorisi saprocento ganakveTis 
(TIBR) indeqsis gaangariSebis wesi“ da „mikrosafinanso organizaciis 
saqarTvelos erovnul bankSi registraciis wesi da pirobebi“ 

wlis ganmavlobaSi komerciuli bankebis raodenoba 1-iT Semcirda 
da 15 Seadgina. 

2019 wels mtkicdeba „komerciuli bankebis mier 200 000 laramde 
sesxis/sabanko kreditis gacemis wesi“, saqarTvelos samoqalaqo ko-

deqsis 576-e muxlis miznebisaTvis lizingis wliuri efeqturi sapro-

cento ganakveTis, sakomisios, finansuri xarjis, pirgasamtexlos 
an/da nebismieri formis finansuri sanqciis gamoTvlis wesi, „Tbili-

sis bankTaSorisi saprocento ganakveTis (TIBR) indeqsis da masTan 
dakavSirebuli TIBR vadiani indeqsebis (TERM RATES) gaangariSebis 
wesi“, „komerciuli bankebis kiberusafrTxoebis marTvis CarCo“, 
„wminda stabiluri dafinansebis koeficientis Sesaxeb debuleba“ 
(romliTac gauqmda „komerciuli bankebis saqmianobis zedamxedvelo-

bisa da regulirebis wesi“), „komerciuli bankebisaTvis uZravi qone-

bis ijariT gacemis damatebiTi/gansxvavebuli kriteriumis 
gansazRvris Sesaxeb“, „komerciuli bankebis fasdadebis modelebis 
moTxovnebis Sesaxeb instruqcia“ da „komerciul bankebSi riskis po-

ziciebis koncentraciisa da msxvili riskebis Sesaxeb debuleba“. 
wlis ganmavlobaSi komerciuli bankebis raodenoba ucvleli 

darCa da 15 Seadgina. 
2020 wels mtkicdeba „NBFI distanciuri zedamxedvelobis 

portalis gamoyenebis wesi“, „blumbergis savaWro sistemis gamoyene-

biT valutiT eleqtronuli vaWrobis wesi“, „finansuri organizacie-

bis mier momsaxurebis gawevisas momxmarebelTa uflebebis dacvis we-
si“, „komerciuli bankis rezoluciis gegmis SemuSavebis wesi“, „saba-
raTe instrumentis Sesaxeb debuleba“, „komerciuli bankis gajansa-

Rebis gegmis SemuSavebisa da Sefasebis Sesaxeb wesi“, „komerciuli 
bankis kritikuli funqciebis gansazRvrisa da Sefasebis wesi“, „rezo-

luciis miznebisTvis komerciuli bankis aqtivebisa da valdebulebe-

bis Rirebulebis Sefasebis wesis damtkicebis Taobaze“, „aqtivebis 
mmarTveli kompaniis licenzirebis, registraciis, aRiarebisa da re-

gulirebis wesi“, „specializebuli depozitaris saqmianobis wesi“, 
„sainvesticio sabWos saqmianobis wesi“, „fizikuri piris dakredite-

bis Sesaxeb debuleba“, „savaluto bazris monawileTa saqmianobis we-
si“, „droebiTi bankis licenzirebis, marTvisa da bazridan gasvlis 
wesi“, ‘droebiTi administratoris daniSvnisa da saqmianobis wesi“. 

wlis ganmavlobaSi komerciuli bankebis raodenoba ucvleli 
darCa da 15 Seadgina. 
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2021 wels mtkicdeba „sabanko da fasiani qaRaldebis bazris mona-

wileebis eTikis principebisa da profesiuli qcevis kodeqsi”, „fi-

nansuri organizaciebis mier momsaxurebis gawevisas momxmarebelTa 
uflebebis dacvis wesi”, „bazris analizisa da koncentraciis Sesaxeb 
Setyobinebis wardgenisa da ganxilvis wesi“, „saqarTvelos erovnuli 
bankis mier sakredito reestris Seqmnisa da misi gamoyenebis wesi”, 
„sajaro fasiani qaRaldebis emitentebisaTvis korporaciuli 
marTvis kodeqsi” da „informaciis konfidencialurad miCnevisa da 
konfidencialurad miCneuli informaciis gacemis wesi“. 

wlis ganmavlobaSi komerciuli bankebis raodenoba erTiT 
Semcirda da 14 Seadgina. 

damoukidebeli saqarTvelos sabanko sistemis reformirebisa da 
institucionaluri ganviTarebis Sedegad Camoyalibda qveyanaSi yve-
laze warmatebuli seqtori, romelic umniSvnelovanes rols Tama-

Sobs mis ekonomikur cxovrebaSi. 
imis kvalobaze, rom saqarTvelos safinanso bazari viTardeboda 

da Cndeboda axali finansuri institutebi, icvleboda TamaSis wese-
bic. bolo ori aTeuli wlis ganmavlobaSi etapobrivad xorcielde-

boda mniSvnelovani prudenciuli cvlilebebi, romelTa ZaliTac 
TandaTan moxda mTeli finansuri seqtoris saqarTvelos erovnul 
bankze daqvemdebareba. Tavdapirvelad saqarTvelos erovnuli banki 
axdenda mxolod komerciuli bankebisa da valutis gadamcvleli 
punqtebis zedamxedvelobas. male (2002 wlidan) jer arasabanko sade-

pozito dawesebulebebi – sakredito kavSirebi, Semdeg ki (2006 wli-

dan) – mikrosafinanso organizaciebi, moeqcnen saqarTvelos erovnu-

li bankis zedamxedvelobis qveS.  
gansakuTrebuli cvlilebebi erovnuli bankis uflebamosilebe-

bis gazrdis mimarTulebiT ganxorcielda bolo ramdenime wlis 
ganmavlobaSi, roca misi zedamxedvelobis qveS moeqca jer sadazRve-

vo (2007 wlidan), Semdeg – fasiani qaRaldebis (aseve 2007 wlidan), bo-

los ki – arasaxelmwifo sapensio dazRvevis (2009 wlidan) bazrebis 
monawileebi. 

saqarTvelos organuli kanonis „saqarTvelos erovnuli bankis 
Sesaxeb“ mixedviT qveyanaSi Camoyalibda ordoniani sabanko sistema, 
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4.3. saqarTvelos sabanko-sakredito sistema
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aRniSnuli situacia gagrZelda 2013 wlis aprilamde, roca sa-
qarTvelos erovnuli bankis regulirebis arealidan gamoiyo sa-

dazRvevo bazari da igi gadaeca saqarTvelos dazRvevis saxelmwifo 
zedamxedvelobis samsaxurs. 

am periodidan safinanso bazris arealis gafarToebisa da saka-
nonmdeblo cvlilebebis Semdgom, dReis mdgomareobiT, miviReT su-

raTi, roca: „erovnul banks miniWebuli aqvs sruli uflebamosileba, 
zedamxedveloba gauwios komerciuli bankebis, sabanko jgufebis, 
arasabanko sadepozito dawesebulebebis, mikrosafinanso organiza-

ciebis, fasiani qaRaldebis damoukidebeli registratorebis, sabro-

kero kompaniebis (garda sadazRvevo brokerebisa), safondo birJis, 
centraluri depozitaris, specializebuli depozitaris, aqtivebis 

romlis pirvel doneze idga saqarTvelos erovnuli banki, xolo meo-

re doneze – safinanso seqtoris sruli speqtri, maT Soris, ra Tqma 
unda, komerciuli bankebi. aRniSnuli suraTi sqematurad mocemulia 
№4.1. sqemaze. 

sqema №4.1. saqarTvelos erovnuli bankis zedamxedvelobis qveS myofi safinanso 
seqtori 2009 wlidan 2013 wlis martamde
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mmarTveli kompaniebis, angariSvaldebuli sawarmoebis, valutis ga-
damcvleli punqtebis, sainvesticio fondebis, sagadaxdo sistemis 
operatorebis, sagadaxdo momsaxurebis provaiderebis, sakredito sa-
informacio biuros da sesxis gamcemi subieqtebis saqmianobas am ka-
nonisa da sxva samarTlebrivi aqtebis safuZvelze“ [1]. 

qvemoT (cxrili№4.1.) mocemulia saqarTvelos safinanso bazris 
ZiriTadi monawileebis raodenoba periodis bolos wlebis mixedviT. 

1 saqarTvelos organuli kanoni „saqarTvelos erovnuli bankis Sesaxeb“, 
muxli 48, punqti 1. 

sqema №4.2. saqarTvelos erovnuli bankis zedamxedvelobis qveS myofi safinanso 
seqtori 2021 wlis mdgomareobiT
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komerciuli banki 

weli 
sul 

fili-
ali 

servis- 
centri 

arasa-

banko 
sade-

poz. 
dawes-
eba 

mikro-

saf. 
org-
cia 

sesxis 
gamce-

mi su-

bieqti 

valu-

tis ga-
damcv. 
punqti 

sa-

fondo 

birJa 

sadazR. 

kom-nia 

sa-
pensio 
sqema 

sabrok. 
kom-nia 

1995 102 33 863 1 
1996 61 242 805 1 
1997 53 215 616 25 1 
1998 45 212 242 16 1 
1999 39 219 2 200 1 18 1 
2000 32 208 2 308 1 16 1 
2001 28 206 146 … 2 312 1 21 2 
2002 26 199 153 5 2 314 1 24 3 
2003 24 201 162 43 2 328 1 22 3 
2004 21 159 142 53 2 392 1 14 3 
2005 19 159 191 40 2 558 1 16 3 
2006 17 122 303 38 3 652 1 14 3 
2007 18 124 394 24 15 807 1 15 4 
2008 20 123 544 18 27 1,030 1 13 7 
2009 19 121 508 18 38 1,311 1 14 6 
2010 19 117 523 18 49 1,627 1 16 6 9 
2011 19 118 589 18 62 1,522 1 15 7 11 
2012 19 122 715 18 62 1,031 1 15 6 10 
2013 21 162 817 17 67 1,090 1 14 5 9 
2014 21 166 797 17 70 1,118 1 14 5 8 
2015 19 140 816 15 70 1,159 2 14 5 7 
2016 16 143 826 11 81 1,200 2 14 2 6 
2017 16 134 847 8 75 1,126 2 16 3 7 
2018 15 135 792 2 67 1,018 2 17 3 10 
2019 15 149 835 2 48 203 847 2 17 3 10 
2020 15 160 765 1 40 198 791 2 18 5 9 
2021 14 154 756 1 38 183 732 2 18 5 9 
2022,05 14 139 769 1 38 178 720 2 18 5 9 

aseve sainteresoa saqarTvelos finansuri seqtoris monawileTa 
wminda aqtivebis Sedareba (cxrili №4.2.) 

cxrili №4.1. saqarTvelos safinanso bazris ZiriTadi monawileebi (raodenoba 
periodis bolos)
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finansuri seqtoris monawileebi wm. aqtivebi 

komerciuli bankebi 60,568  

saqarTvelos erovnuli banki 18,316  

mikrosafinanso organizaciebi  2,075  

sadazRvevo kompaniebi  1,634  

sapensio fondebi  985  

sesxis gamcemi subieqtebi  523  

sabrokero kompaniebi  202  

valutis gadamcvleli punqtebi  56  

safondo birJebi  7  

fasiani qaRaldebis damoukidebeli registratorebi  3  

fasiani qaRaldebis centraluri depozitari  1  

sakredito kavSirebi  1  

ganvixiloT da mokled davaxasiaToT saqarTvelos erovnuli banki 
da misi zedamxedvelobis qveS myofi safinanso seqtoris warmo-

madgenlebi. 

 banki 

saqarTvelos erovnuli bankis saqmianoba regulirdeba saqarTve-

los konstituciiT, organuli kanoniT „saqarTvelos erovnuli 
bankis Sesaxeb“, sxva normatiuli aqtebiT. 

erovnuli banki aris saqarTvelos centraluri banki, bankTa 
banki, saqarTvelos mTavrobis bankiri da fiskaluri agenti. Tavisi 
samarTlebrivi statusiT igi aris sajaro samarTlis iuridiuli pi-
ri. erovnuli banki damoukidebelia Tavis saqmianobaSi, saka-

nonmdeblo, aRmasrulebel da sxva organoebs ufleba ar aqvT, Caeri-

on mis saqmianobaSi an ganaxorcielon monitoringi, garda kanoniT 
gaTvaliswinebuli gansakuTrebuli SemTxvevebisa.  

saqarTvelos erovnuli bankis ZiriTadi amocanaa fasebis stabi-

lurobis uzrunvelyofa. amasTan, man unda uzrunvelyos agreTve sa-
finanso sistemis stabiluroba da gamWvirvaloba da xeli Seuwyos 
qveyanaSi mdgrad ekonomikur zrdas.  
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cxrili №4.2. saqarTvelos finansuri seqtoris monawileebis wminda aqtivebi 2021 
wlis bolosaTvis (mln lari)

4.4. saqarTvelos erovnuli banki
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saqarTvelos erovnuli bankis funqciebia:  
 SeimuSaos da ganaxorcielos fulad-sakredito da savaluto

politika saqarTvelos parlamentis mier gansazRvruli Ziri-

Tadi mimarTulebebis Sesabamisad;
 ganaxorcielos safinanso seqtoris zedamxedveloba;
 uzrunvelyos fulad-sakredito sistemis funqcionireba;
 flobdes, Seinaxos da gankargos oficialuri saerTaSoriso

rezervebi;
 iyos saqarTvelos mTavrobis bankiri da fiskaluri agenti;
 xeli Seuwyos sagadaxdo sistemis usafrTxo, mdgrad da

efeqtian funqcionirebas;
 ganaxorcielos saqarTvelos fulis niSnebis emisia;
 saerTaSoriso standartebisa da meTodologiebis Sesabamisad

awarmoos da gaavrcelos qveynis safinanso da sagareo seqto-

rebis statistika;
 ganaxorcielos komerciuli bankis rezolucia;
 monawileoba miiRos krizisuli situaciebisTvis momzadebasa

da krizisis marTvaSi.

erovnuli bankis movaleobaa aseve sakonsultacio daxmareba gau-

wios saqarTvelos prezidentsa da saqarTvelos mTavrobas erovnuli 
bankis saqmianobasTan dakavSirebul an misi kompetenciis sferoSi Se-
maval yvela sakiTxze. 

umniSvnelovanesi sakiTxia saqarTvelos erovnuli bankis damou-

kidebloba. erovnuli banki damoukidebelia Tavis saqmianobaSi. saka-
nonmdeblo, aRmasrulebel da sxva organoebs ufleba ara aqvT, Caeri-

on mis saqmianobaSi an ganaxorcielon monitoringi, garda saqarTve-

los konstituciiTa da organuli kanoniT gaTvaliswinebuli 
SemTxvevebisa. erovnuli banki damoukidebelia ekonomikurad da yve-
la xarjs uzrunvelyofs sakuTari saxsrebiT. aseve, erovnuli banki 
pasuxs ar agebs saqarTvelos saxelmwifos valdebulebebze. sa-

qarTvelos saxelmwifo pasuxs ar agebs erovnuli bankis valdebule-

bebze.  
erovnuli banki, misi aqtivebi, qoneba da Semosavali, agreTve mis 

mier ganxorcielebuli saqmianoba da operaciebi Tavisufldeba yo-

velgvari saxelmwifo gadasaxadis, saxelmwifo gadasaxdelis, mo-

sakreblisa da saxelmwifo baJisagan. 
erovnuli bankis umaRlesi organoa erovnuli bankis sabWo, rome-

lic Sedgeba 9 wevrisagan. erovnuli bankis sabWos wevrebi arian sa-
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qarTvelos an ucxo qveynis moqalaqeebi, profesionalebi ekonomikis, 
finansebis an sxva Sesabamis dargSi da gamorCeulni patiosnebiT.  

erovnuli bankis sabWos Tavmjdomarea erovnuli bankis prezi-

denti. erovnuli bankis sabWos SemadgenlobaSi, garda sabWos 
Tavmjdomarisa, Sedian erovnuli bankis sami vice-prezidenti da sxva 
wevrebi. erovnuli bankis prezidents erovnuli bankis sabWos wevrTa-

gan erovnuli bankis sabWos wardginebiT Tanamdebobaze niSnavs da Ta-

namdebobidan aTavisuflebs saqarTvelos prezidenti. erovnuli 
bankis vice-prezidentebs erovnuli bankis prezidentis wardginebiT 
Tanamdebobaze niSnavs da Tanamdebobidan aTavisuflebs erovnuli 
bankis sabWo. 

saqarTvelos erovnuli bankis saqmianobis umaRles xelmZRvane-

lobasa da zedamxedvelobas axorcielebs erovnuli bankis sabWo. 
erovnuli bankis sabWos sxdomas warmarTavs erovnuli bankis prezi-

denti, xolo misi aryofnis SemTxvevaSi – prezidentis movaleobis 
Semsrulebeli. sxdoma tardeba kvartalSi erTxel mainc. erovnuli 
bankis sabWos wevrs da misi ojaxis wevrebs ar aqvT ufleba, iyvnen sa-
qarTvelos safinanso seqtoris warmomadgenlis an masTan dakavSire-

buli iuridiuli piris partniori. erovnuli bankis sabWos wevrobis 
vadis amowurvis an erovnuli bankis sabWos wevrobisgan gaTavisufle-

bis SemTxvevaSi erovnuli bankis prezidents da vice-prezidentebs 6 
Tvis ganmavlobaSi ekrZalebaT saqarTvelos safinanso seqtorSi mu-

Saoba da amave periodiT (6 Tvis ganmavlobaSi) unarCundebaT arsebu-

li Tanamdebobrivi sargoebi. 

erovnul bankSi funqcionirebs 4 komiteti: 
 safinanso seqtoris zedamxedvelobis komiteti.
komitetis wevrebi arian erovnuli bankis prezidenti, Sesabamisi

vice-prezidenti, erovnuli bankis Sesabamisi struqturuli erTeu-

lebis xelmZRvanelebi (komitetis wevrebi SeiZleba iyvnen erovnuli 
bankis sxva TanamSromlebi da mowveuli pirebi). 

safinanso seqtoris zedamxedvelobis komitetis funqciaa safi-

nanso seqtoris saqmianobis zedamxedvelobisa da regulirebis poli-

tikis SemuSaveba da ganxorcieleba. safinanso seqtoris zedamxedve-

lobis komitetis gadawyvetileba rekomendaciis saxiT miewodeba 
erovnuli bankis prezidents, xolo prezidentis saboloo gadawyve-

tilebis safuZvelze erovnuli banki gamoscems samarTlebriv aqtebs 
 rezoluciis komiteti.
komitetis wevrebi arian erovnuli bankis prezidenti da erovnu-

li bankis vice-prezidentebi (rezoluciis komitetis SemadgenlobaSi 
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SeiZleba Sevidnen agreTve erovnuli bankis Sesabamisi struqturuli 
erTeulebis xelmZRvanelebi). 

rezoluciis komiteti amtkicebs erovnuli bankis mier SemuSave-

bul rezoluciis gegmebs, iRebs gadawyvetilebebs komerciuli bankis 
mimarT rezoluciis reJimis SemoRebis Sesaxeb, agreTve rezoluciis 
reJimSi myofi komerciuli bankis mimarT sarezolucio uflebamosi-

lebebis ganxorcielebis Taobaze. 
 monetaruli politikis komiteti.
komitetis wevrebi arian erovnuli bankis prezidenti, ori vice-

prezidenti, erovnuli bankis Sesabamisi struqturuli erTeulebis 
xelmZRvanelebi. (komitetis wevrebi SeiZleba iyvnen erovnuli bankis 
sxva TanamSromlebi da mowveuli pirebi). 

monetaruli politikis komitetis funqciaa fulad-sakredito 
da savaluto politikis SemuSaveba da ganxorcieleba. monetaruli 
politikis komiteti uflebamosilia: SeimuSaos qveynis fulad-sakre-

dito da savaluto politika, gansazRvros Ria bazris da sxva fulad-
sakredito da savaluto operaciebis, sakuTari fasiani qaRaldebis 
emisiisa da mimoqcevis, minimaluri sarezervo moTxovnebis gaangari-

Sebisa da dacvis wesebi, daadginos saprocento ganakveTebi erovnuli 
bankis sasesxo, sadepozito da sxva fulad-sakredito operaciebze, 
garda bolo instanciis sesxisa, gansazRvros minimaluri sarezervo 
moTxovnebis normebi da Seasrulos monetarul da savaluto politi-

kasTan dakavSirebuli sxva funqciebi. 
monetaruli politikis komitetis gadawyvetileba monetaruli 

politikis Sesaxeb unda efuZnebodes saSualovadian periodSi infla-

ciis miznobrivi maCveneblis SenarCunebas da ar unda iyos gadamwyve-

ti iseTi moklevadiani miznebis miRweva, romlebmac SesaZloa uaryo-

fiTi gavlena moaxdinos saSualovadian periodSi fasebis stabilu-

robaze. 
monetaruli politikis komitetis gadawyvetileba rekomendaci-

is saxiT miewodeba erovnuli bankis prezidents, xolo prezidentis 
saboloo gadawyvetilebis safuZvelze erovnuli banki gamoscems sa-
marTlebriv aqtebs. 

 erovnuli bankis sabWosTan arsebuli auditis komiteti

erovnuli bankis sabWosTan arsebuli auditis komiteti Sedgeba

erovnuli bankis sabWos 3 araaRmasrulebeli wevrisagan. auditis ko-

mitetis wevri airCeva erovnuli bankis sabWos wevris uflebamosile-

bis vadiT. auditis komitetis Semadgenlobas da auditis komitetis 
Tavmjdomares amtkicebs erovnuli bankis sabWo. 

auditis komiteti erovnuli bankis sabWos mier delegirebuli 
uflebamosilebis farglebSi ganixilavs da zedamxedvelobs erovnu-
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li bankis finansur angariSgebasTan, riskebis marTvasTan, Sida 
kontrolis sistemasTan, Sida auditisa da gare auditis saqmiano-

basTan dakavSirebul sakiTxebs. 

saqarTvelos erovnuli bankis fulad-sakredito funqciebi da 
operaciebia: 

 sakuTari fasiani qaRaldebis emisia;
 operaciebi Ria bazarze;
 minimaluri sarezervo moTxovnebi;
 erovnuli bankis sadiskonto operaciebi;
 erovnuli bankis sasesxo da sadepozito operaciebi;
 komerciuli bankebis, arasabanko sadepozito dawesebulebe-

bis, sxva finansuri institutebis da sapensio saagentos anga-
riSebi erovnul bankSi;

 bolo instanciis kreditori;
 fulad-sakredito da statistikuri funqciebis Sesrulebis

informaciuli uzrunvelyofa.
saqarTvelos erovnul banks miniWebuli aqvs sruli uflebamosi-

leba, zedamxedveloba gauwios qveynis safinanso-sakredito seqtors, 
kerZod misi sazedamxedvelo uflebamosileba vrceldeba Semdeg 
institutebze: 

 komerciuli bankebi da sabanko jgufebi,
 arasabanko sadepozito dawesebulebebi (sakredito kavSire-

bi),
 mikrosafinanso organizaciebi,
 fasiani qaRaldebis damoukidebeli registratorebi,
 sabrokero kompaniebi (garda sadazRvevo brokerebisa),
 safondo birJa,
 centraluri depozitari,
 specializebuli depozitari,
 aqtivebis mmarTveli kompaniebi,
 angariSvaldebuli sawarmoebi,
 valutis gadamcvleli punqtebi,
 sainvesticio fondebi,
 sagadaxdo sistemis operatorebi,
 sagadaxdo momsaxurebis provaiderebi,
 sakredito sainformacio biuro,
 sesxis gamcemi subieqtebi,
 sapensio saagento.
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sazedamxedvelo funqciebis Sesasruleblad erovnuli banki 
uflebamosilia gamosces Sesabamisi dadgenilebebi da brZanebebi, ga-
naxorcielos Sesabamisi RonisZiebebi, gasces werilobiTi miTiTebebi 
da daawesos damatebiTi moTxovnebi, Sesabamisi SezRudvebi da sanqci-

ebi. 

rogorc zemoT aRiniSna, erovnuli banki Tavisufalia aRmasru-

lebeli xelisuflebis nebismieri Carevisagan Tavis saqmianobaSi. igi 
angariSvaldebulia sakanonmdeblo xelisuflebis – saqarTvelos 
parlamentis winaSe, romelic yovelwliurad amtkicebs qveynis „fu-

lad-sakredito da savaluto politikis ZiriTad mimarTulebebs“. 
aRniSnul dokumentSi mocemulia erovnuli bankis saqmianobis Ziri-

Tadi samoqmedo raodenobrivi parametrebi da wlis ganmavlobaSi 
gansaxorcielebeli strategiuli RonisZiebebi fulad-sakredito, 
prudenciuli regulirebis sferosa da qveynis sagadaxdo sistemis 
ganviTarebisaTvis. 

4.5. nkebi saqarTveloSi 

komerciuli bankebis saqmianoba saqarTveloSi regulirdeba 
organuli kanoniT „saqarTvelos erovnuli bankis Sesaxeb“, kanoniT 
„komerciuli bankebis saqmianobis Sesaxeb“, kanoniT „mewarmeTa Sesa-
xeb“ da sxva normatiuli aqtebiT. 

komerciuli bankebi warmoadgenen saqarTvelos safinanso seqto-

ris dominants da mis mTavar Semadgenels. garkveuli maCveneblebi, 
romlebic axasiaTeben saqarTvelos sabanko seqtoris (komerciuli 
bankebi) ganviTarebis tendenciebsa da uaxloes monacemebs, warmodge-

nilia cxrilSi (cxrili №4.3.), romlis mixedviTac bevri arsebiTi mo-

mentis aRniSvna SeiZleba. magaliTad, sabanko sistemis aqtivebis mSp-
Tan Sefardebis maCvenebelma, romelic jer kidev 2005 wlis bolo-

saTvis 22%-s aRwevda, 2021 wlis monacemebiT 101%-s miaRwia. 

4.5. komerciuli bankebi saqarTveloSi
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1992  39  
1993  70  
1994  226  
1995  278  138  78  84  55  102  
1996  262  119  94  55  75  6.8  2.4  61  
1997  360  168  140  72  121  7.9  3.1  53  
1998  478  220  171  112  168 22  9.5  4.6  3.4  45  
1999  602  292  212  143  219 24  10.6  5.4  3.7  39  
2000  750  401  320  151  255 3  12.4  7.1  5.3  32  
2001  880  447  422  171  270 13  13.2  7.6  6.3  28  
2002  1,116  588  575  201  316 44  15.0  8.3  7.7  26  
2003  1,336  731  717  230  354 50  15.6  8.8  8.4  24  
2004  1,697  900  971  310  373 28  17.3  9.5  9.9  21  
2005  2,548  1,645  1,310  675  479 62  21.9  14.6  11.3  19  
2006  4,228  2,586  2,097  1,085  898 93 30.7  19.2  15.2  17  
2007  7,208  4,425  3,215  2,239  1,471 109  42.4  26.6  18.9  18  
2008  8,866  5,455  3,568  3,451  1,517 -216  46.5  30.6  9.1  20  
2009  8,293  4,524  3,950  2,591  1,517 -65  46.2  28.0  22.0  19  
2010  10,564  5,673  5,489  2,952  1,788 156  50.8  29.3  26.4  19  
2011  12,679  7,203  6,745  3,248  2,104 323 49.8  29.5  26.5  19  
2012 14,355  8,124 7,650 3,820  2,390 134 52.7  31.2  28.1 19 
2013 17,272  9,863 9,665 4,194  2,893 389 60.4  36.1  33.8 21 
2014 20,617 12,267 11,617 4,786  3,587 475  66.2  40.8  37.3 21 
2015 25,165 15,070 14,347 5,693  3,513 537  74.2  47.2  42.3 19 
2016 30,149 17,757 16,991 8,001  3,978 679  84.1  52.8  47.4 16 
2017 34,594 21,131 19,782 8,655  4,435 870  84.9  54.7  48.5 16 
2018 39,683 25,291 23,036 8,848  5,132 915  89.0  59.6  51.7 15 
2019 47,183 29,899 26,239 10,492  5,745 954  95.8  64.8  53.3  15  
2020 56,871 35,793 34,628 12,307  5,848 99 115.4  77.6  70.3 15 
2021 60,568 41,039 37,161 11,784 7,731 2,081 100.6 71.4 61.7 14 

2022,05 62,608  41,199  37,152  12,972   8,266  682  97.9  68.6  58.8  14 

saqarTvelos sabanko seqtori 2022 wlis 5 Tvis monacemebiT 
warmodgenili iyo 14 komerciuli bankiT da misTvis damaxasiaTebelia 
konsolidaciis metad maRali xarisxi. magaliTad, pirveli ori bankis 
aqtivebis xvedriTi wili sabanko sistemis mTlian aqtivebSi 75.6%-ia, 
xolo yvelaze mcire zomis 6 bankis aqtivebis xvedriTi wili ki mxo-

lod 4.2% iyo. 

cxrili №4.3.  saqarTvelos sabanko sistemis ZiriTadi maCveneblebi (periodis 

bolos)
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1 ss "Tibisi banki" 23,862  16,192  14,916  3,116  3,260  593  386  249.9  206.4  

2 ss ”saqarTvelos banki” 22,870  14,968  13,985  3,518  2,642  614  456  251.7  157.9  

3 ss ”liberTi banki” 3,250  2,134  2,399  284  356  108  91  25.0  16.5  

4 ss "bazisbanki" 2,819  1,907  1,603  796  317  105  84  74.1  21.2  

5 ss "prokredit banki" 1,846  1,299  995  533  260  30  20  9.8  10.0  

6 ss "kredo banki" 1,787  1,449  436  944  212  97  89  20.3  7.4  

7 ss "terabanki" 1,372  952  849  254  163  31  23  7.6  7.9  

8 ss "banki qarTu" 1,370  803  1,031  0  196  20  18  5.9  2.6  

9 ss "xalik banki saqarTvelo" 977  687  333  469  121  18  14  12.0  4.1  

10 ss "viTibi banki jorjia" 502  325  53  17  294  24  48  -87.2 -24.2

11 ss "paSa banki saqarTvelo" 470  308  218  112  95  11  12  -0.9 -1.4

12 ss "iSbanki saqarTvelo" 388  236  102  176  99  7  3  3.8  4.4  

13 ss "ziraaT banki saqarTvelo" 179  96  102  12  61  3  2  1.5  1.6  

14 ss "silq roud banki" 92  15  14  20  53  1  2  -1.0 -0.8

saqarTveloSi komerciuli banki SeiZleba Seiqmnas mxolod sa-
aqcio sazogadoebis samarTlebrivi formiT. sabanko saqmianobis da-

sawyebad aucilebelia saqarTvelos erovnuli bankis licenzia, 
romlis misaRebad sabanko saqmianobis licenziis maZieblis sa-

meTvalyureo sabWos an aqcionerebis mier uflebamosili piri 
erovnul bankSi waradgens werilobiTi mimarTvas (Suamdgomloba), 
romelsac Tan unda daerTos: 

 sadamfuZneblo dokumentebi;
 komerciuli bankis cnoba gancxadebuli sawesdebo kapitalisa

da misi ganaRdebuli nawilis Sesaxeb, romlis moculoba ar
unda iyos 50 mln larze naklebi;

 informacia administratorebis Sesaferisobis kriteriu-

mebTan Sesabamisobis Sesaxeb;
 deklaracia mniSvnelovani wilis rogorc uSualo, ise benefi-

ciari mesakuTris Sesaxeb;
 informacia sameTvalyureo sabWos, auditis komitetisa da di-

reqtoratis Sesaxeb;

cxrili №4.4.  saqarTvelos komerciuli bankebis ZiriTadi maCveneblebi 31.03.2022 
(mln lari)
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 sameTvalyureo sabWos mier damtkicebuli dokumentacia

(korporaciuli marTvis debuleba, organizaciuli struqtu-

ra da menejmentis samuSaos aRweriloba, sakredito, sabazro,
saoperacio da sxva Sesabamisi riskebis marTvis CarCo, kapita-

lis adekvaturobis Sida Sefasebis modeli, kapitalis adekva-

turobis gaangariSebas erovnuli bankis moTxovnebis Sesabami-
sad da saaRricxvo politika);

 biznesgegma, romelic unda moicavdes biznesstrategias,
informacias qveynis makroekonomikuri mdgomareobis ko-

merciuli bankis biznesstrategiaze potenciuri gavlenis Se-
saxeb, miznobrivi bazris aRweras da sakuTari konkurentuna-

rianobis Sefasebas. aseve sabiujeto gegmas da finansuri

maCveneblebis prognozs da sainformacio teqnologiebis

sawyis etapze dasanerg minimums da maTi momdevno saoperacio

periodSi danergvis gegmas;
 dokumentacia, romelic adasturebs im uZrav qonebaze

sargeblobis an sakuTrebis uflebas, sadac momavalSi

ganTavsdeba komerciuli banki an misi filiali.
sabanko saqmianobis licenziis miRebis Sesaxeb Suamdgomlobis mi-

Rebidan 3 Tvis ganmavlobaSi erovnuli banki valdebulia miiRos da-

sabuTebuli dadebiTi an uaryofiTi gadawyvetileba, romlis Taoba-

zec werilobiT unda acnobos ganmcxadebels. sabanko licenzia aris 
uvado, anu gaicema ganusazRvreli vadiT da maTi sxvisTvis gadacema 
akrZalulia. sabanko saqmianobis licenzia SeiZleba gauqmdes mxolod 
erovnuli bankis gadawyvetilebiT. 

saqarTvelos erovnuli banki komerciul bankebs periodulad ga-
nusazRvravs rezervebisa da kapitalis minimalur odenobasa da maTi 
Seqmnis wesebs. komerciul banks ekrZaleba sawesdebo kapitalis 
Sevseba (formireba) arafuladi formiT, aseve mas ar aqvs ufleba, Se-
amciros Tavisi sawesdebo kapitali aqciebis gamosyidviT.  

kanonmdeblobiT dawesebulia garkveuli SezRudvebi komerciu-

li bankebis sakuTrebis uflebisa da aqtivebis struqturaze. magali-

Tad: komerciul banks ekrZaleba, pirdapir an arapirdapir, nebismieri 
odenobiT flobdes wils im iuridiuli piris kapitalSi, romelic ar 
aris finansuri instituti an romlis saqmianoba ar aris dakavSirebu-

li sabanko saqmianobasTan an komerciuli bankis socialur pro-

eqtebTan. es SezRudva ar vrceldeba erovnuli bankis mier dadgenili 
wesis Sesabamisad dilinguri operaciebis ganxorcielebisaTvis 
gankuTvnil fasian qaRaldebze. 
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kanonmdeblobis mixedviT, TiToeuli komerciuli banki valdebu-

lia hqondes wesdeba. wesdebaSi cvlilebis Setanis Sesaxeb dau-

yovnebliv, werilobiT ecnobeba erovnul banks. amasTan erTad, TiTo-

euli komerciuli bankis marTva xorcieldeba SinaganawesiT, ro-

melSic bankis wesdebis Sesabamisad ganisazRvreba: 
 bankisa da misi qvedanayofebis organizaciul da marTvis

struqtura, maTi Semadgeneli erTeulebi da funqciebi,
mmarTvelobiTi Tanamdebobebi da angariSvaldebulebebi;

 TiToeuli departamentis direqtorisa da mis daqvemdebare-

basa da kontrolis qveS myofi ganyofilebebis movaleobani;
 auditis komitetis funqciebi;
 administratorebisa da bankis sxva TanamSromelTa ufleba-

mosileba, awarmoon sabanko operaciebi bankis saxeliT da mis
xarjze.

TiToeuli komerciuli banki valdebulia, erovnul banks wa-

rudginos wesdeba, Sinaganawesi da im Tanamdebobis pirTa siebi, ro-

melTac aqvT bankis warmomadgenlis uflebamosileba, maTi xelmowe-

ris nimuSebTan erTad da maTi uflebamosilebis farglebis 
aRniSvniT. 

komerciuli bankis xelmZRvanel organoTa formireba da funqci-

onireba xdeba „mewarmeTa Sesaxeb“ saqarTvelos kanonis Sesabamisad. 
komerciuli bankis mmarTvelobis umaRlesi organoa aqcionerTa sa-
erTo kreba, romelic moqmedebs saqarTvelos kanonmdeblobisa da ko-

merciuli bankis wesdebis Sesabamisad. igi irCevs sameTvalyureo 
sabWos. komerciuli bankis sameTvalyureo sabWo uzrunvelyofs ko-

merciuli bankis saqmianobaze zedamxedvelobas da Tavis mxriv niSnavs 
bankis direqtorats, romelsac evaleba bankis xelmZRvaneloba da 
marTva. 

qarTuli kanonmdeblobiT gansazRvrulia sabanko saqmianobis 
zogadi principebi, romelTa mixedviTac, komerciuli bankis marTva 
da misi saoperacio saqmianoba xorcieldeba kanonmdeblobiT dasabu-

Tebuli administraciuli da saaRricxvo procedurebis, sabanko 
saqmianobis licenziisaTvis darTuli pirobebisa da SezRudvebis, 
agreTve erovnuli bankis dadgenilebebis, wesebisa da instruqciebis 
Sesabamisad. erovnuli bankis wesebi, normativebi da instruqciebi, 
romlebic Seexeba erTze met komerciul banks, eqvemdebareba aucile-

bel gamoqveynebas.  
nebismieri qveynis komerciul bankebs, maT Soris, saqarTveloSi, 

centraluri banki ganusazRvravs savaldebulo ekonomikur limi-

tebsa da normativebs, romlebic avaldebulebs maT daicvan kapita-



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 142 

lis, likviduri aqtivebis, erT msesxebelze gasacemi kreditebis da a. 
S. zRvruli moculobebi. aRniSnuli normativebis sistematuri da-

ucveloba SeiZleba gaxdes komerciuli bankis licenziis gauqmebis

safuZveli. aseve komerciul banks ekrZaleba iseTi garigebebi da qme-
debebi, romelTa Sedegadac igi damoukideblad an sxva pirebTan

erTad aRmoCndeba dominirebul mdgomareobaSi fulad, safinanso an
sakredito bazarze.

qarTuli komerciuli bankebi valdebulni arian erovnuli bankis 
mier dadgenili vadiT Seinaxon yvela sabuTi, romlebic maT TiToeul 
garigebas Seexeba, kerZod: Suamdgomlobebi da yvela saxelSekrulebo 
sabuTi, romlebic garigebas Seexeba, bankis partniorebis finansuri 
Canawerebi, garigebis damtkicebis Sesaxeb bankis gadawyvetilebis 
xelmowerili Canaweri. amasTan, komerciuli banki valdebulia kli-

entebisa da maT mier ganxorcielebuli operaciebis Sesaxeb informa-

cia eleqtronuli formiT Seinaxos aranakleb 15 wlis ganmavlobaSi.  
komerciuli bankebis saqmianoba warmoudgenelia maTi mxridan 

angariSebisa da Canawerebis sistematurad warmoebis gareSe. isini ase-
ve valdebulni arian Seadginon wliuri safinanso angariSgebebi, 
romlebic saerTaSoriso sabuRaltro meTodebis safuZvelze 
zustad asaxavs maT operaciebsa da finansur mdgomareobas.  

TiToeuli komerciuli banki kanonmdeblobiT valdebulia yo-

velwliurad moiwvios gare auditori da erovnuli bankis mier 
dadgenili wesiT Caataros gareauditoruli Semowmeba. amasTan, 
aRniSnuli auditoruli kompania unda iyos saerTaSoriso donis da 
TiToeuli komerciuli banki valdebulia gareauditoruli Semowme-

bis dasrulebisTanave erovnul banks warudginos Semowmebis sruli 
angariSi, gamoaqveynos erovnuli bankis wesebiT gansazRvruli safi-

nanso angariSgeba da auditoruli daskvna.  
komerciuli bankebi amzadeben da erovnul banks dadgenili peri-

odulobiT warudgenen angariSgebebs, romlebSic asaxulia informa-

cia maTi organizaciul-saganmkarguleblo da saoperacio saqmiano-

bis, aseve likvidobis, gadaxdisunarianobisa da momgebianobis Sesaxeb. 
aRniSnulis mizania komerciuli bankebis finansuri mdgomareobis Se-
faseba erovnuli bankis mxridan. TiToeuli komerciuli banki da misi 
Svilobili organizacia eqvemdebarebian inspeqtirebas erovnuli 
bankis inspeqtorebis an erovnuli bankis mier daniSnuli auditore-

bis mxridan.  
im SemTxvevaSi, Tu erovnuli banki aRmoaCens, rom romelime 

konkretuli bankis menejmenti veRar axorcielebs mis marTvas, rac 
gamoixateba misi finansuri maCveneblebis Tu savaldebulo normati-

vebis mniSvnelovani gauaresebiT, da amiT safrTxe eqmneba meanabreTa 
da aqcionerTa fulad saxsrebs, igi am bankis droebiT xelmZRvanelad 
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niSnavs Tavis warmomadgenels, e. w. „droebiT administrators“. 
aRniSnuli meqanizmi niSnavs komerciuli bankis arsebuli menejmentis 
uflebamosilebis SeCerebas.  

erovnuli bankis mier droebiT administratoris daniSvna 
formdeba specialuri gadawyvetilebiT, romelSic aRiniSneba: am ga-
dawyvetilebis safuZvlebi, droebiTi administratoris an admi-

nistratorebis saxeli da gvari, droebiTi administraciis moqmede-

bis vada da gafrTxileba bankis klientTa anabrebisa da sxva saxsrebis 
SesaZlo gayinvis Sesaxeb. droebiTi administracia movaleobaTa 
Sesrulebas iwyebs droebiTi administraciis daniSvnis Sesaxeb ga-

dawyvetilebaSi miTiTebuli dRidan. gadawyvetileba qveyndeba 
beWdviT organoSi. 

droebiTi administratoris mTavari mizania komerciuli bankis 
krizisuli situaciidan gamoyvana, misi likvidobis, finansuri da 
sxvadasxva xarisxobrivi maCveneblis gaumjobeseba, anu bankis ga-

darCena gakotrebisagan. aRniSnuli mTavari miznis misaRwevad droe-

biTma administratorma SeiZleba mimarTos iseT ukidures zomebs, 
rogorebicaa: bankis filialebis, warmomadgenlobebisa da sxva qveda-

nayofebis gayidva an daxurva, saxsrebis gadaxdis SeCereba, bankis mo-

samsaxureTa Tanamdebobidan gaTavisufleba da sxv. droebiTi admi-

nistratoris mier SeiZleba miRebul iqnes gadawyvetileba bankis sxva 
komerciul bankTan Serwymis an misi aqtivebisa da valdebulebebis, an 
maTi nawilis gasxvisebis Sesaxeb. 

mas Semdeg, rac amoiwureba droebiTi administraciis moqmedebis 
vada da miiRweva misi daniSvnis saboloo mizani, igi uqmdeba, rac 
qveyndeba beWdviT organoSi, xolo komerciuli banki ubrundeba 
saqmianobis Cveul reJims. droebiTi administracia aseve uqmdeba im 
SemTxvevaSi, roca ver xerxdeba komerciuli bankis gadarCena da 
uqmdeba misi licenzia. komerciuli bankis licenziis gauqmebis 
SemTxvevaSi komerciuli banki gadadis likvidaciis reJimze, ro-

melsac aseve erovnuli bankis daniSnuli piri, e. w. „likvidatori“ 
axorcielebs. ar SeiZleba likvidatorad dainiSnos am komerciul 
bankTan dakavSirebuli piri.  

likvidatori valdebulia daniSvnidan 3 Tvis ganmavlobaSi Se-
adginos aqtivebisa da pasivebis nusxa da misi asli gadasces erovnul 
banks gamosaqveyneblad. komerciuli bankis likvidatori uflebamo-

silia sajaro auqcionze gayidos bankis aqtivebi an aqtivebze 
moTxovnis ufleba gadasces kreditorebs rigiTobis mixedviT, sxva 
banks gadasces sesxebze an sxva safinanso aqtivebze moTxovnis ufle-

ba da organizeba gauwios am bankebisaTvis valdebulebaTa gadacemas. 
komerciuli bankis likvidaciis dros moTxovnebi, romelTa safuZve-



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 144 

lia girao, dakmayofildeba Sesabamisi SeTanxmebis pirobebis Ta-

naxmad (giraos Rirebulebis farglebSi), xolo yvela sxva kanonieri 
moTxovna unda dakmayofildes Semdegi TanmimdevrobiT:  

 erovnuli banki;
 sajaro samarTlis iuridiuli piri – depozitebis dazRvevis

saagento;
 fizikur pirTa angariSebze arsebuli Tanxa ara umetes 10,000

larisa;
 iuridiul pirTa angariSebze arsebuli Tanxa ara umetes

10,000 larisa;
 fizikur pirTa angariSebze arsebuli Tanxa ara umetes

100,000 larisa;
 fizikur pirTa angariSebze arsebuli Tanxa, romelic ar aris

gadaxdili wina qvepunqtebis Sesabamisad;
 iuridiul pirTa angariSebze arsebuli Tanxa, romelic ar

aris gadaxdili wina qvepunqtebis Sesabamisad;
 sxva komerciuli bankebis mier likvidaciis periodSi gacemu-

li sesxebi;
 sabiujeto davalianebebi, maT Soris, sagadasaxado giravno-

biT uzrunvelyofili moTxovnebi;
 komerciuli bankis subordinirebuli vali;
 komerciuli bankis sxva valdebulebebi komerciuli bankis

pirdapiri da arapirdapiri mflobelebis mimarT.
rogorc vxedavT, aqcionerTa Senatanebi ubrundebaT mflobe-

lebs sul bolo rigiTobiT. 

mokled, ra SeiZleba iTqvas saqarTvelos sabanko sistemaze, ro-

melmac ganvlo reformis sakmaod rTuli gza? ukve didi xania, ro-

gorc qarTvel, ise ucxoel eqspertTa aRiarebiT, saqarTveloSi re-

formebisa da institucionaluri Camoyalibebis TvalsazrisiT, yve-
laze win swored komerciuli bankebi wavidnen. saqarTveloSi fulad-
sakredito sistemis institucionaluri Camoyalibebis, makroekono-

mikuri garemos stabilizaciis procesis, komerciuli bankebis warmo-

Sobisa da ganviTarebis, sabanko reformis Catarebis sxvadasxva etapis 
Sedegad bolo sami aTwleulis ganmavlobaSi finansur sistemaSi Camo-

yalibda dadebiTi tendenciebi, romelTagan aRsaniSnavia ramdenime 
mniSvnelovani momenti: 

 saxelmwifom SeZlo ekonomikis stabilizaciisa da fulad-
sakredito da sabiujeto-sagadasaxado sistemebis

Tanmimdevruli erTiani politikis ganxorcieleba;
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 mniSvnelovani warmatebebi iqna miRweuli bankebis konsolida-

ciisa da gamsxvilebis saqmeSi, rac bankebs Soris konkurenciis

gazrdasTan erTad mniSvnelovnad ganapiroba minimaluri sa-
wesdebo kapitalis etapobrivma gazrdam;

 sabanko sistemisadmi mosaxleobis ndobis amaRlebam dadebiTi

zegavlena moaxdina depozitebisa da sakredito dabandebebis

zrdaze;
 Seiqmna komerciuli bankebis zedamxedvelobisa da regulire-

bis moqnili sistema;
 Seiqmna sabuRaltro aRricxvis, auditisa da informaciis

gamWvirvalobis qmediTi sistema;
 dReisaTvis ukve axali sabanko teqnologiebisa da uaxlesi

momsaxurebis danergviT qarTuli bankebi momxmareblebs sTa-

vazoben sabanko momsaxurebis TiTqmis srul speqtrs;
 sabanko sistemaSi Tavi moiyara kvalificiurma kadrebma, ro-

melTa codnis amaRlebisaTvis bankebSi sul ufro meti Tanxa

ixarjeba;
 qarTuli bankebis saxiT qveyanaSi Camoyalibda mniSvnelovani

finansuri institutebi.

saboloo jamSi, SeiZleba iTqvas, rom dRevandeli qarTuli sa-
banko sistema Camoyalibda rogorc yvelaze Semosavliani, teqnolo-

giurad – yvelaze ganviTarebuli, inteleqtualuri potencialiT – 
yvelaze mZlavri biznesseqtori. 

mokled davaxasiaToT arasabanko sakredito-safinanso institu-

tebi. 

arasabanko sadepozito dawesebuleba – sakredito kavSirebis 
saqmianoba regulirdeba organuli kanoniT „saqarTvelos erovnuli 
bankis Sesaxeb“, kanoniT „arasabanko sadepozito dawesebuleba – 
sakredito kavSirebis“ da sxva normatiuli aqtebiT. sakredito kavSi-
rebis saqmianobis maregulirebeli kanoni miRebul iqna 2002 wels da 

4.6.  arasabanko sakredito-safinanso 
institutebi saqarTveloSi
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isini pirdapir erovnuli bankis zedamxedvelobis qveS moeqca. 2021 
wlis bolosaTvis saqarTveloSi funqcionirebda mxolod 1 licenzi-

rebuli sakredito kavSiri, romlis mTliani wminda aqtivebi 552 aT. 
lars Seadgenda. aRsaniSnavia, rom 2004 wlisaTvis saqarTveloSi 
sakredito kavSirebis raodenoba 53 iyo. 

arsebuli kanonmdeblobiT, arasabanko sadepozito dawesebuleba 
– sakredito kavSirebis unikaloba isaa, rom saqme gvaqvs kooperativis

organizaciul-samarTlebrivi formiT registrirebul sawarmoebTan,
romlebic mxolod TavianTi wevrebisagan iReben anabrebsa da aZleven

maT sesxs. gamomdinare aqedan, sakredito kavSirebis umTavresi mizani

aris ara mogebis miReba, aramed misi wevrebis momsaxureba, sakredito

kavSirebis saqmianobis principebia: wevrobis nebayoflobiToba, erTi

da imave TviTmmarTveli Temis administraciul erTeulSi mcxovreb

fizikur pirTa saerTo niSniT gaerTianeba da wevrTa uSualo monawi-

leoba sakredito kavSiris marTvaSi.
sakredito kavSirebma TavianT safirmo dasaxelebaSi „mewarmeTa 

Sesaxeb“ saqarTvelos kanoniT gaTvaliswinebuli aRniSvnis garda 
unda Seitanon termini „sakredito kavSiri“. arc erT sakredito 
kavSirs ara aqvs sityvis „banki“ gamoyenebis ufleba. aseve, aravis ara 
aqvs ufleba, Tavis dasaxelebaSi gamoiyenos termini „sakredito 
kavSiri“ an sxva sityvaTwyoba am terminis gamoyenebiT, Tu mas ara aqvs 
saqarTvelos erovnuli bankis mier gacemuli Sesabamisi licenzia. 

sakredito kavSiris saqmianobis marTvis organoebia: saerTo kre-

ba, sameTvalyureo sabWo da gamgeoba. sakredito kavSirebSi funqcio-

nirebs gamgeobaze angariSvaldebuli specialuri organo - sakredi-

to komiteti. sakredito kavSiri valdebulia yovelwliurad moiwvi-

os gare auditori saqarTvelos erovnuli bankis mier dadgenili we-
siT auditoruli Semowmebis Casatareblad da buRaltruli aRricxva 
da finansuri angariSgeba awarmoos saqarTvelos erovnuli bankis mi-
er dadgenili buRaltruli aRricxvis wesebis mixedviT. 

saqarTvelos erovnuli banki zedamxedvelobas uwevs sakredito 
kavSirebis saqmianobas, rac gamoixateba licenziebis gacemiT da ga-
uqmebiT, SemowmebiTa da regulirebiT, SezRudvebisa da sanqciebis 
dawesebiT.  

mikrosafinanso organizaciebis saqmianoba regulirdeba organu-

li kanoniT „saqarTvelos erovnuli bankis Sesaxeb“, kanoniT „mikro-

safinanso organizaciebis Sesaxeb“ da sxva normatiuli aqtebiT. 2006 
wels miRebuli kanoniT mikrosafinanso organizaciebi erovnuli 
bankis zedamxedvelobis qveS moeqcnen. manamde isini funqcioni-

rebdnen fondebis saxiT, romelTa saqmianoba regulirdeboda samoqa-
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laqo kodeqsiT. 2021 wlis bolosaTvis saqarTveloSi funqcioni-

rebda 38 licenzirebuli mikrosafinanso organizacia, romelTa 
mTliani wminda aqtivebi 1.6 mlrd lars Seadgenda. 

qarTuli kanonmdeblobis mixedviT, mikrosafinanso organizacia 
aris SezRuduli pasuxismgeblobis sazogadoebis an saaqcio sazoga-

doebis organizaciul-samarTlebrivi formiT dafuZnebuli iuridi-

uli piri, romelic registrirebulia saqarTvelos erovnuli bankis 
mier da axorcielebs am kanoniT gaTvaliswinebul saqmianobas sa-

qarTvelos erovnuli bankis zedamxedvelobiT. 
mikrosafinanso organizaciebi uflebamosilni arian ganaxorcie-

lon TiTqmis yvela sabanko operacia, ubralod, SezRudulia maTi re-

sursebis formirebis wyaroebi da aseve limitirebulia gacemuli 
kreditis (mikrokrediti) maqsimaluri moculoba. kerZod, mikrosafi-

nanso organizacias ekrZaleba depozitebis miReba rogorc fizikuri, 
ise iuridiuli pirebisagan da maT mier gacemuli mikrokreditis 
maqsimaluri jamuri odenoba erT msesxebelze ar unda aRematebodes 
100,000 lars. aseve mikrosafinanso organizaciebis sawesdebo kapi-
talSi fuladi Sesatani unda iyos minimum 1 mln lari, romelic mxo-

lod fuladi formiT unda iyos Sevsebuli. 
kanonmdeblobis Tanaxmad, mikrosafinanso organizaciis di-

reqtori (direqtorTa sabWos wevri) ar SeiZleba imavdroulad iyos 
romelime komerciuli bankis, arasabanko sadepozito dawesebulebis 
– sakredito kavSiris an sxva mikrosafinanso organizaciis partniori

(aqcioneri), sameTvalyureo an/da direqtorTa sabWos wevri.
mikrosafinanso organizaciebis saqmianobis zedamxedvelobas 

axorcielebs erovnuli banki maTi registraciis, registraciis ga-
uqmebis, Semowmebisa da maTTvis sanqciebis dakisrebis gziT. 

sesxis gamcemi subieqtis saqmianoba regulirdeba organuli kano-

niT „saqarTvelos erovnuli bankis Sesaxeb“ da „sesxis gamcemi subi-

eqtis saqarTvelos erovnul bankSi registraciis, registraciis ga-
uqmebisa da regulirebis wesiT“. organuli kanonis mixedviT: „sesxis 
gamcemi subieqti - nebismieri piri an urTierTdakavSirebul pirTa 
jgufi, romlis mimarT erTdroulad 20-ze met fizikur pirs (maT So-

ris, individualur mewarmes) aqvs sasesxo/sakredito valdebuleba“ 
[2]. 

sesxis gamcemi subieqti SeiZleba funqcionirebdes individualu-

ri mewarmis, SezRuduli pasuxismgeblobis an saaqcio sazogadoebis 

2 saqarTvelos organuli kanoni „saqarTvelos erovnuli bankis Sesaxeb“, 
muxli 2, punqti „h7“. 
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samarTlebrivi formiT. 2021 wlis bolosaTvis saqarTveloSi 
funqcionirebda 183 sesxis gamcemi subieqti, xolo maTi wminda aqti-

vebi 500 mln laras aRwevda. 
saqarTvelos erovnuli bankis prezidentis 2019 wlis 2 

oqtombris brZanebiT sesxis gamcem subieqtebs, romlebic warmoadge-

nen iuridiul pirebs, mieniWaT finansuri institutis statusi. 

valutis gadamcvleli punqtebis saqmianoba regulirdeba orga-

nuli kanoniT „saqarTvelos erovnuli bankis Sesaxeb“, „valutis ga-
damcvleli punqtebis registraciisa da regulirebis wesiT“ da sxva 
normatiuli aqtebiT. valutis gadamcvleli punqtebi iyvnen pirvele-

bi arasabanko safinanso institutebidan, romlebic jer kidev 1993 
wels moeqcnen erovnuli bankis zedamxedvelobis qveS.  

2021 wlis bolosaTvis qveyanaSi funqcionirebda saqarTvelos 
erovnuli bankis mier licenzirebulia 732 valutis gadamcvleli 
punqti, Tumca, yvelaze meti, 1,627 valutis gadamcvleli punqti 2010 
wels iyo registrirebuli. 2020 wlis bolosaTvis valutis ga-

damcvleli punqtebis wminda aqtivebis moculoba 54 mln lars Se-
adgenda, 

sagadaxdo sistemis momsaxurebis operatorebi da provaiderebis 
saqmianoba regulirdeba organuli kanoniT „saqarTvelos erovnuli 
bankis Sesaxeb“, kanoniT „sagadaxdo sistemisa da sagadaxdo momsaxu-

rebis Sesaxeb“, „sagadaxdo momsaxurebis provaideris registraciisa 
da regulirebis wesiT“, „sagadaxdo sistemis operatoris saqarTve-

los erovnul bankSi registraciis da registraciis gauqmebis wesiT“ 
da sxva normatiuli aqtebiT. 2021 wlis bolosaTvis funqcionirebda 
saqarTvelos erovnul bankSi registrirebuli 32 sagadaxdo momsaxu-

rebis provaideri, 366 provaiderebis agenti da 2 sagadaxdo sisteme-

bis operatori. 

sakredito sainformacio biuroebis saqmianoba regulirdeba sa-
qarTvelos organuli kanoniT „saqarTvelos erovnuli bankis Sesa-
xeb“, „sakredito sainformacio biuros saqarTvelos erovnul bankSi 
registraciis, registraciis gauqmebisa da regulirebis wesiT“ da 
sxva normatiuli aqtebiT. aRsaniSnavia, rom saqarTveloSi sakredito 
sainformacio biuroebis saqmianoba erovnuli bankis zedamxedvelo-

bis qveS 2018 wlis 1 seqtembridan moeqca. 
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davaxasiaToT saqarTvelos safinanso seqtoris mesame jgufis – 
fasiani qaRaldebis bazris monawileebi, romelTa saqmianoba regu-

lirdeba organuli kanoniT „saqarTvelos erovnuli bankis Sesaxeb“, 
kanoniT „fasiani qaRaldebis bazris Sesaxeb“, kanoniT „sainvesticio 
fondebis Sesaxeb“ da sxva normatiuli aqtebiT.  

pirveli normatiuli aqti, romliTac moxda fasiani qaRaldebis 
bazris regulireba, jer kidev 1992 wels miiRes, es iyo mTavrobis 
dadgenileba „fasiani qaRaldebis Sesaxeb droebiTi debulebis 
damtkicebis Taobaze“. 1998 wels miRebul iqna kanoni „fasiani qa-

Raldebis bazris Sesaxeb“, romlis farglebSic saqarTveloSi fasiani 
qaRaldebis bazars awesrigebda da zedamxedvelobas uwevda saqarTve-

los fasiani qaRaldebis komisia. es iyo sajaro samarTlis iuridiu-

li piri, romelic Tavis saqmianobaSi iyo damoukidebeli. 2007 wlis 11 
ivliss ganxorcielebuli sakanonmdeblo cvlilebebiT moxda komisi-

is likvidacia da zemoaRniSnuli funqciebi gadaeca saqarTvelos 
erovnul banks. ganvixiloT am bazris monawileebi. 

safondo birJebis saqmianoba regulirdeba organuli kanoniT 
„saqarTvelos erovnuli bankis Sesaxeb“, kanoniT „fasiani qaRaldebis 
bazris Sesaxeb“, „safondo birJis licenzirebis, finansuri angariSge-

bis wardgenisa da kapitalis minimaluri odenobis gansazRvris wesiT“ 
da sxva normatiuli aqtebiT. qarTuli kanonmdeblobiT safondo 
birJa aris fasiani qaRaldebis organizebuli bazari, romelic 
uzrunvelyofs fasiani qaRaldebisa da sxva finansuri instrumente-

bis yidva-gayidvis Sesaxeb winadadebebis Segrovebas, vaWrobis orga-

nizebas dadgenili wesebisa da procedurebis Sesabamisad da avrce-

lebs dadebul garigebaTa Sesaxeb da fasebTan dakavSirebul sxva 
informacias. saqarTveloSi funqcionirebs ori birJa (ss „saqarTve-

los safondo birJa“ da ss „Tbilisis safondo birJa“). 

sabrokero kompaniebis raodenoba, romlebic 2021 wlis bolo-

saTvis funqcionirebda saqarTvelos fasiani qaRaldebis bazarze, 9-s 
Seadgenda. 2020 wlis bolosaTvis moqmedi sabrokero kompaniebis 
aqtivebis saerTo moculobam 83 mln lari Seadgina. 

fasiani qaRaldebis damoukidebeli registratori – esaa sa-

qarTvelos erovnuli bankis mier licenzirebuli iuridiuli piri, 
romelic awarmoebs emitentis fasiani qaRaldebis reestrs da asru-

4.7.  fasiani qaRaldebis bazris monawileebi 
saqarTveloSi
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lebs sxva funqciebs, romlebic gansazRvrulia xelSekrulebaSi emi-
tentsa da fasiani qaRaldebis registrators Soris. 2021 wlis bolo-

saTvis saqarTveloSi fasiani qaRaldebis 4 licenzirebuli damouki-

debeli registratori funqcionirebda da maTi aqtivebis saerTo mo-

culobam 2020 wlis bolosaTvis 3 mln lari Seadgina. 

centraluri depozitari – esaa saqarTvelos erovnuli bankis mi-
er licenzirebuli iuridiuli piri, romelic uflebamosilia re-

gistrirebuli mesakuTris an nominaluri mflobelis davalebiT 
awarmoos fasiani qaRaldebis centraluri kliringi da angariSswo-

reba, agreTve ganaxorcielos specializebuli depozitaris da sa-
qarTvelos erovnuli bankis mier dadgenili wesebiT gansazRvruli 
sxva momsaxureba. saqarTveloSi funqcionirebs 1 centraluri depo-

zitari misi aqtivebis saerTo moculoba 2020 wlis bolosaTvis 2 mln 
lars Seadgenda. 

angariSvaldebul sawarmod, anu sajaro fasiani qaRaldebis emi-
tentad, miiCneva „mewarmeTa Sesaxeb“ saqarTvelos kanonis Sesabamisad 
dafuZnebuli iuridiuli piri, romelsac gamoSvebuli aqvs sajaro 
fasiani qaRaldebi. 2021 wlis bolosaTvis saqarTveloSi 32 anga-

riSvaldebuli sawarmo funqcionirebda. 

sainvesticio fondebis saqmianoba regulirdeba saqarTvelos 
organuli kanoniT „saqarTvelos erovnuli bankis Sesaxeb“ da 2013 
wels miRebuli kanoniT „sainvesticio fondebis Sesaxeb“. kanoni 
ganmartavs sainvesticio fondis Semdeg saxeebs: Ria sapaio sainvesti-

cio fondi, intervaluri sapaio sainvesticio fondi, daxuruli sapa-
io sainvesticio fondi, saaqcio sainvesticio fondi, venCuruli kapi-
talis sainvesticio fondi da kerZo kapitalis sainvesticio fondi.  

saqarTveloSi nebadarTuli regulirebadi sainvesticio fonde-

bis saxeebia: 
a) sapaio sainvesticio fondi (romelic SeiZleba iyos Ria,

intervaluri, daxuruli);
b) gaTviTcnobierebul (gamocdil) investorTa sainvesticio

fondi (gisf);
g) saaqcio sainvesticio fondi (maT Soris, venCuruli kapita-

lis sainvesticio fondi an kerZo saaqcio fondi);
d) sxva saxis sainvesticio fondebi, romlebic regulirdeba sa-

qarTvelos kanonmdeblobiT.
sainvesticio fondis aqtivebis marTvis ufleba aqvs mxolod Se-

sabamisi licenziis mqone pirs - aqtivebis mmarTveli kompanias, rome-
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lic registrirebuli unda iyos „mewarmeTa Sesaxeb“ saqarTvelos ka-
nonis Sesabamisad, rogorc SezRuduli pasuxismgeblobis sazogadoe-

ba an saaqcio sazogadoeba. 
2020 wlis bolosaTvis saqarTveloSi 1sainvesticio fondi 

funqcionirebda. 

meoTxe jgufis – arasaxelmwifo sapensio dazRvevis bazris mona-

wileebis saqmianoba regulirdeba saqarTvelos organuli kanoniT 
„saqarTvelos erovnuli bankis Sesaxeb“, kanoniT „dazRvevis Sesaxeb“, 
kanoniT „arasaxelmwifo sapensio dazRvevisa da uzrunvelyofis Se-
saxeb“ da sxva normatiuli aqtebiT. 

arasaxelmwifo sapensio sqemis damfuZneblebis saqmianobis mare-

gulirebeli kanoni miRebul iqna 1998 wels. Tavdapirvelad, 2006 
wlamde, am urTierTobebs aregulirebda saqarTvelos dazRvevis sa-
xelmwifo zedamxedvelobis samsaxuri, socialuri uzrunvelyofis 
erTiani saxelmwifo fondi da saqarTvelos finansTa saministros fa-

siani qaRaldebisa da safondo birJebis inspeqcia. 2006 wlis Semdeg am 
funqciis ganxorcieleba ganagrZo saqarTvelos dazRvevis saxelmwi-

fo zedamxedvelobis samsaxurma da fasiani qaRaldebis erovnulma 
komisiam, rac gagrZelda 2009 wlamde, romlis Semdegac es funqcia ga-
daeca saqarTvelos erovnul banks. 

dRevandeli kanonmdeblobis mixedviT, saqarTvelos erovnuli 
banki ganaxorcielebs arasaxelmwifo sapensio sqemis damfuZneblis 
registracias da registraciis gauqmebas. 2021 wlis bolosaTvis sa-
qarTveloSi funqcionirebda 4 arasaxelmwifo sapensio sqema, ro-

melTa saerTo aqtivebi 2020 wlis monacemebiT 22 mln larS Seadgenda. 
arasaxelmwifo sapensio sqemis damfuZnebels sapensio danagrovebis 
marTvis ufleba ar aqvs, amisaTvis igi irCevs sapensio danagrovebis 
Sesabamisi aqtivebis mmarTvel erT an ramdenime kompanias. 

aqtivebis mmarTveli kompaniebi, rogorc zemoT aRiniSna, dakavSi-

rebulia arasaxelmwifo sapensio sqemebis mier Seqmnili sapensio da-

nagrovebis marTvasa da investirebasTan Sesabamisi licenziis sa-

fuZvelze. aqtivebis mmarTveli kompania valdebulia aqtivebis 

4.8.  arasaxelmwifo sapensio dazRvevis 
monawileebi saqarTveloSi.
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sapensio saagentos saqmianoba regulirdeba saqarTvelos orga-

nuli kanoniT „saqarTvelos erovnuli bankis Sesaxeb“, saqarTvelos 
kanoniT „dagrovebiTi pensiis Sesaxeb“ da sxva normatiuli aqtebiT. 

dagrovebiT sapensio sqemaSi monawileobam unda uzrunvelyos am 
sqemaSi monawileTa finansurad uzrunvelyofil da Rirseul siberes 
pensiaze gasvlis Semdgom. monawilis individualur sapensio anga-

riSze dagrovebuli Tanxa warmoadgens monawileTa upirobo da 
xelSeuxebel sakuTrebas, romelic daculia kanoniT da ar eqvemdeba-

reba yadaRas, davalianebaSi gaqviTvas, inkasos an aRsrulebis rome-

lime sxva saSualebas. monawilis individualur sapensio angariSze 
dagrovebuli Tanxa eqvemdebareba memkvidreobiT gadacemas.  

sapensio aqtivebma ukve axlo da saSualovadian perspeqtivaSi 
qveyanaSi unda Seqmnas mniSvnelovani (ramodenime miliardi laris) sa-
investicio kapitalis bazas, romelic gadamwyveti iqneba saqarTve-

loSi kapitalis bazris ganviTarebisTvis da romlis minimum 80% 
„imuSavebs“ saqarTvelos ekonomikis zrdaze da uzrunvelyofs eko-

nomikis zrdis mniSvnelovan daCqarebas. aRniSnuli ganviTarebis bene-
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marTvis procesSi sapensio danagrovebis investireba ganaxorcielos 
mxolod specializebuli depozitaris meSveobiT.  

specializebuli depozitarebis saqmianoba, zemoaRniSnulidan 
gamomdinare, dakavSirebulia arasaxelmwifo sapensio sqemebis 
funqcionirebasTan. arasaxelmwifo sapensio sqemebis mier Seqmnili 
sapensio danagrovebis marTvisa da investirebisaTvis daqiravebuli 
aqtivebis marTvis kompaniebis mier am fondebis marTva xorcieldeba 
swored specialuri depozitarebis meSveobiT. aqtivebis mmarTveli 
kompania sapensio sqemis damfuZnebelTan SeTanxmebiT debs sadepozi-

to xelSekrulebas specializebul depozitarTan, romelic valde-

bulia miiRos da Seinaxos sapensio danagrovis Sesabamisi aqtivebi sa-
qarTvelos kanonmdeblobiT dadgenili wesiT. xelSekrulebis dadeba 
SeiZleba mxolod erT specializebul depozitarTan. specializebu-

li depozitari – esaa komerciuli organizacia, romelic axorcie-

lebs dokumentirebuli fasiani qaRaldebis miRebas, Senaxvasa da sa-
pensio danagrovebis Sesabamisi aqtivebis Semadgeneli aradokumenti-

rebuli fasiani qaRaldebis aRricxvas. 

4.9. sapensio saagento
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ficiari iqneba saqarTvelos TiToeuli moqalaqe da macxovrebeli, 
miuxedavad imisa monawileobs Tu ara is dagrovebiT sapensio sqemaSi. 

dagrovebiTi sapensio sqemis ganxorcielebisaTvis, marTvisa da 
administrirebisaTvis kanonis safuZvelze Seqmnilia damoukidebeli 
sajaro samarTlis iuridiuli piri: sapensio saagento. 

sapensio saagentos saqmianobis zedamxedveloba xorcieldeba 
ori mimarTulebiT: 

 saagentos sameTvalyureo sabWo axorcielebs sapensio saa-

gentos saqmianobis zedamxedvelobas, garda sainvesticio

saqmianobisa;
 erovnuli banki axorcielebs sapensio saagentos sainvesticio

saqmianobis regulirebas.
saagentos sameTvalyureo sabWo Sedgeba 4 wevrisgan, romlis 

wevrebi arian: saqarTvelos finansTa ministri, saqarTvelos ekonomi-

kisa da mdgradi ganviTarebis ministri, saqarTvelos okupirebuli 
teritoriebidan devnilTa, Sromis, janmrTelobisa da socialuri 
dacvi sministri da sainvesticio sabWos Tavmjdomare. 

sapensio aqtivebis sainvesticio politikis gansazRvris mizniT 
sapensio saagentoSi iqmneba sainvesticio sabWo, romelic Sedgeba 5 
wevrisgan. sainvesticio sabWos wevrebs 5 wlis vadiT Tanamdebobaze 
irCevs saqarTvelos parlamenti sruli Semadgenlobis umravleso-

biT.  
sapensio aqtivebis investirebis mizniT sapensio saagentoSi 

iqmneba sainvesticio samsaxuri, romelsac xelmZRvanelobs ufrosi 
sainvesticio oficeri. 

sapensio saagentos zedamxedvelobis kuTxiT saqarTvelos 
erovnuli banki uflebamosilia: 

 ganaxorcielos sapensio saagentos sainvesticio saqmianobis

prudenciuli regulireba „dagrovebiTi pensiis Sesaxeb“ sa-
qarTvelos kanonis Sesabamisad;

 periodulad Seamowmos sapensio saagentos sainvesticio

saqmianobis sainvesticio politikis dokumentiT

gansazRvrul limitebTan Sesabamisoba;
 gansazRvros finansuri da arafinansuri instrumentebis mini-

maluri dasaSvebi reitingi an damatebiTi moTxovnebi finansu-

ri instrumentebis emitentebis mimarT, romlebSic SeiZleba

sapensio saagentom ganaxorcielos investireba;
 mniSvnelovani darRvevis aRmoCenis SemTxvevaSi sapensio saa-

gentos misces savaldebulo miTiTeba an/da sajaro reko-

mendacia arsebuli xarvezis aRmofxvris Sesaxeb, gonivruli

vadebis miTiTebiT;
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 ganaxorcielos sapensio saagentos specialuri administrire-

bis droebiTi reJimi dadgenili wesis Sesabamisad;
 daadginos damatebiTi maregulirebeli wesebi specializebu-

li depozitarisTvis, romelic momsaxurebas uwevs sapensio

saagentos. es wesebi SeiZleba exebodes specializebuli depo-

zitaris kapitals, personalis gamocdilebas, teqnikur

programul uzrunvelyofas an nebismier sxva sakiTxs, ro-

melsac erovnuli banki saWirod miiCnevs;
 gansazRvros minimaluri dasaSvebi reitingi an/da damatebiTi

moTxovnebi saqarTveloSi da saqarTvelos farglebis gareT

registrirebuli aqtivebis mmarTveli kompaniisTvis (kompani-

ebisTvis);
 moaxdinos sapensio saagentos, specializebuli depozitaris

da aqtivebis mmarTveli kompaniis (kompaniebis) adgilze Se-
mowmeba;

 ganixilos da gamosces sapensio saagentos sainvesticio saqmi-
anobis prudenciul regulirebasTan dakavSirebuli sa-

marTlebrivi aqtebi kanonmdeblobis Sesabamisad.

2021 wlis monacemebiT sapensio saagentos wminda aqtivebi 2,048 
mln lars Seadgenda. 
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1. romeli periodiT TariRdeba uZvelesi informacia qarTuli

fulisa fulad-sakredito urTierTobebis Sesaxeb?

2. ra SeiZleba iTqvas XII-XIII saukuneebis saqarTvelos sakredito

urTierTobebisa da fuladi mimoqcevis Sesaxeb?

3. daaxasiaTeT XIX saukunis saqarTvelo, sabanko saqmis ganviTa-

rebis TvalsazrisiT.

4. rogor daaxasiaTebdiT pirvel qarTul banks – „Tbilisis sa-
adgilmamulo banks“?

5. riTi xasiaTdeba pirveli damoukidebeli qarTuli fulad-
sakredito sistemis Seqmnisken gadadgmuli nabijebi 1918-1921
wlebSi?

6. ras warmoadgenda sabWoTa sabanko sistema da ra rols asru-

lebda masSi krediti?

7. ra saxiT arsebobda sabanko sistema sabWoTa kavSiris daSlis

win?

8. riTi damTavrda sabWoTa sabanko sistemis reformirebis mcde-

lobebi XX saukunis 80-ian wlebSi?

9. ra problemebis winaSe aRmoCnda damoukidebeli qarTuli sa-

banko sistemis Senebis procesi?

10. riTi xasiaTdeba Tanamedrove sabanko sistemis Senebis pirveli

wlebi (1991-1994 ww.)?

11. rogor daaxasiaTebdiT 1995 wels dawyebul sabanko sistemis

ganviTarebis axal etaps (2005 wlamde) da ra Sedegi gamoiRo man?

12. ra SeiZleba iTqvas saqarTvelos sabanko sistemaSi 2006 wlidan

dawyebuli reformebis axal etapze da ra Sedegi moitana man?

13. rogor SeiZleba davaxasiaToT sabanko sistemaSi tendenciebi,
romlebic ganviTarda ukanasknel wlebSi?

14. rogor warimarTa saqarTvelos finansuri seqtoris erovnul

bankze daqvemdebarebis procesi 2002-2013 wlebSi?

15. ra SeiZleba mokled iTqvas saqarTvelos erovnul bankze?

16. ra aris saqarTvelos erovnuli bankis funqciebi?

sakontrolo kiTxvebi:
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17. ra SeiZleba iTqvas saqarTvelos erovnuli bankis mmarTvelobiT

organoebze?

18. CamoTvaleT saqarTvelos erovnuli bankis fulad-sakredito

funqciebi da operaciebi.

19. ra SeiZleba iTqvas mokled qarTul komerciul bankebze?

20. ra procedurebia gasavleli saqarTvelos erovnuli bankisagan
sabanko saqmianobis licenziis misaRebad?

21. ra moTxovnebs uwesebs saqarTvelos erovnuli banki komerciul

bankebs sawesdebo kapitalTan da ra SezRudvebs – sakuTrebis

uflebisa da aqtivebis struqturasTan dakavSirebiT?

22. ra ZiriTad mimarTulebebs gansazRvravs komerciuli bankis Si-
naganawesi?

23. ra SeiZleba iTqvas sabanko saqmianobaze saqarTvelos ka-

nonmdeblobiT?

24. ra SeiZleba iTqvas mokled arasabanko sadepozito dawesebule-

ba - sakredito kavSirebis saqmianobis Sesaxeb saqarTveloSi da

ra aris maTi unikaloba?

25. rogor daaxasiaTebdiT mikrosafinanso organizaciebs da maT

saqmianobas saqarTveloSi?

26. riTi gansxvavdeba komerciuli bankebisa da mikrosafinanso

organizaciebis saqmianoba saqarTveloSi?

27. ras warmoadgens kvalificiuri sakredito instituti?

28. ra SeiZleba iTqvas valutis gadamcvleli punqtebisa da fuladi

gadaricxvebis ganmaxorcielebeli pirebis saqmianobaze sa-

qarTveloSi?

29. rogor daaxasiaTebdiT saqarTvelos safinanso seqtoris mesame
jgufis – fasiani qaRaldebis bazris monawileebs?

30. ra SeiZleba iTqvas saqarTvelos safinanso seqtoris meoTxe

jgufis – sadazRvevo bazris Sesaxeb?

31. risi Tqma SeiZleba saqarTvelos safinanso seqtoris mexuTe

jgufis – arasaxelmwifo sapensio dazRvevis bazris Sesaxeb?

32. ra SegiZliaT TqvaT saqarTvelos sapensio fondisa da misi ro-

lis Sesaxeb?
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5     თავი 

Sinaarsi: 

5.1.  sabanko menejmentis arsi, mizani da elementebi; 
5.2.  komerciuli bankis xelmZRvaneli organoebi; 
5.3.  strategiuli dagegmva da biujetireba komerciul bankSi; 
5.4.  personalis marTva komerciul bankSi; 
5.5.  finansuri menejmenti komerciul bankSi; 
5.6.  komerciuli bankis menejmentis Sefaseba. 

ZiriTadi elementebi: 

1. sabanko menejmentis arsi;
2. sabanko menejmentis subieqtebi, instrumentebi, obieqtebi,

miznebi, amocanebi da principebi;
3. komerciuli bankis organizaciuli struqtura;
4. komerciuli bankis aqcionerTa saerTo kreba, sameTvalyu-

reo sabWo, direqtorati da kolegialuri organoebi (komi-

tetebi);
5. strategiul dagegmva da biujetireba komerciul bankSi, ma-

Ti aRsruleba, kontroli da Sefaseba;
6. personalis marTva komerciul bankSi da misi ZiriTadi mi-

marTulebebi;
7. finansuri menejmenti komerciul bankSi da misi ZiriTadi

mimarTulebebi;
8. komerciuli bankis menejmentis Sefaseba da misi miznebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №5.1. filialebis qselis mqone komerciuli bankis ti-

puri organizaciuli struqtura.
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 sabanko menejmentis gare subieqtebi. aq Sedis sxvadasxva sa-
xelmwifo organo, upirveles yovlisa ki – qveynis centralu-

ri banki;
 sabanko menejmentis Sida subieqtebi gulisxmobs komerciuli

bankis mTel Sida menejments ierarqiuli struqturiT: aqci-

onerTa kreba, sameTvalyureo sabWo, direqtorati, kolegia-

luri organoebi – komitetebi, Sida auditi da kontrolis

sxvadasxva meqanizmi.

termini „sabanko menejmenti“ ori mniSvnelobiT gamoiyeneba: ro-

gorc bankis marTva zogadad da rogorc bankis xelmZRvaneli pirebi 
(magaliTad, „bankis umaRlesi menejmenti“). am SemTxvevaSi Cveni 
Seswavlis sagans warmoadgens sabanko menejmenti, rogorc komerciu-

li bankis marTva. 
nebismieri menejmentis msgavsad, sabanko menejmentic aris is 

praqtikuli saqmianoba, romelic mimarTulia kompaniis, am SemTxveva-

Si – komerciuli bankis, mier Tavisi funqciebis uSualo Sesrulebisa-

ken. bunebrivia, sabanko menejmenti, rogorc marTvis gansakuTrebuli 
forma, mxolod sabazro ekonomikis pirobebSi vlindeba srulad da 
rac ufro farTovdeba konkretuli komerciuli bankis momsaxurebis 
saxeobebi da gavrcelebis areali, miT ufro rTuli xdeba misi 
marTva. 

sabanko menejmenti – esaa im urTierTobaTa marTva, romlebic da-

kavSirebulia bankis saqmianobis strategiul dagegmvasTan, ana-

lizTan, regulirebasa da kontrolTan, aseve misi operaciebis, fi-

nansebis, personalisa da marketinguli saqmianobis marTvasTan. sxva 
sityvebiT rom vTqvaT, sabanko menejmenti uzrunvelyofs fuladi 
resursebis formirebasa da maTi gamoyenebis dros warmoSobili 
urTierTobebis marTvas, rac Sedgeba strategiuli menejmentisgan, 
finansuri menejmentisa da sabanko sistemaSi dasaqmebuli personalis 
marTvis erTobliobisagan.  

sabanko menejmentis arsis srulad gasarkvevad davaxasiaToT misi 
subieqtebi, instrumentebi, obieqtebi, miznebi, amocanebi da princi-

pebi.  

1) sabanko menejmentis subieqtebi – esaa is organoebi da

struqturuli erTeulebi, romelebic axorcieleben marTvas. ga-

nasxvaveben sabanko menejmentis subieqtebis or tips: 

5.1.  sabanko menejmentis arsi, mizani 
da elementebi
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sabanko menejmentis Sida subieqtebi da maTTan dakavSirebuli me-
qanizmebi ufro konkretulad ganxiluli iqneba odnav qvemoT, sadac 
visaubrebT komerciuli bankis organizaciul struqturaze.  

2) sabanko menejmentis instrumentebi – esaa is saSualebebi, ro-

melTa meSveobiTac menejmentis subieqtebi axorcieleben komerciu-

li bankis marTvas. aRsaniSnavia, rom komerciuli bankis marTvis yvela 
subieqtis uflebamosileba, kompetencia Tu valdebuleba damtkice-

buli da reglamentirebulia Sesabamisi normatiuli dokumentebiT. 
gamomdinare aqedan, sabanko menejmentis instrumentebi aseve or saxe-
obad iyofa: 

 saerTo (zogadi) sabanko menejmentis instrumentebi, romelTa

Soris moiazreba saerTaSoriso sabanko sistemaSi gavrcele-

buli praqtika da standartebi, aseve qveynis centraluri

bankis mier gamoyenebuli instrumentebi;
 konkretuli sabanko saqmianobis mimarTulebis menejmentis

instrumentebi, romelTa Soris moiazreba sxvadasxva limiti,
normativebi, gamoyenebuli konkretuli sabanko saqmianobis

(mimarTulebis) marTvisaTvis.

3) sabanko menejmentis obieqtebi – esaa is ZiriTadi mimarTulebe-

bi, romelTa meSveobiTac xorcieldeba marTva. es mimarTulebebi Se-
iZleba davajgufoT oTx ZiriTad saxeobad: 

 sabanko operaciebi;
 sabanko riskebi;
 bankis personali;
 bankis saqmianobis saboloo Sedegebi.

4) sabanko menejmentis miznebi ganpirobebulia zogadad ko-

merciuli bankebis funqcionirebis miznebiT. gamomdinare aqedan, sa-
banko menejmentis miznebi SeiZleba dajgufdes or mTavar saxeobad: 
socialuri da ekonomikuri: 

 sabanko menejmentis socialuri miznebi gamomdinareobs im so-

cialuri da saxelmwifoebrivi mniSvnelobebidan, romlebic

komerciul bankebs aqvT. sabanko menejmentis socialuri

aspeqti gulisxmobs misi mxridan ekonomikis zrdis xelSewyo-

bas, sazogadoebrivi simdidris dagrovebas. aseve umniSvnelo-

vanesia bankebis mier klientebisaTvis miwodebuli produqte-

bisa da momsaxurebis xarisxis amaRleba, momsaxurebis drois

Semcireba da servisis miwodebis kulturis zrda. am kuTxiT
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saintereso praqtikaa ganviTarebuli qveynebis bankebSi e. w. 
„bankis TanamSromelTa qcevis kodeqsebis“ danergva. aRniSnu-

li praqtika qarTul bankebSicaa gavrcelebuli; 
 sabanko menejmentis ekonomikuri miznebi gulisxmobs ko-

merciuli bankis, rogorc komerciuli organizaciis, mier

maqsimaluri mogebis miRebas. garda amisa, sabanko menejmentis

mTavari mizani unda iyos ara orientireba mimdinare mogebis

miRebaze, aramed grZelvadiani perspeqtiva – bankis sabazro

Rirebulebis, anu misi aqciebis fasis zrda, sabanko operacie-

bis moculobis mzardi dinamika da riskis zomieri done. eko-

nomikur miznebSi aseve moiazreba bankis likvidobis sasurve-

li donis SenarCuneba, konkurentuli poziciis zrda da sxv.

5) sabanko menejmentis amocanebi ganisazRvreba misi socialuri

da ekonomikuri miznebidan gamomdinare. ra Tqma unda, sabanko me-

nejmentis amocanebi SeiZleba iyos individualuri calkeuli bankis 
WrilSi, Tumca, maTi ganzogadebiT SeiZleba CamoTvaloT oTxi Ziri-

Tadi amocana: 
 maqsimaluri momgebianobis donis miRweva;
 riskebis minimizaciis optimaluri Sesabamisobis miRweva;
 konkurentuli upiratesobis miRweva;
 TanamSromelTa potencialis srulad realizaciis uzrunvel-

yofa.

6) sabanko menejmentis principebi – esaa is zogadi da sayovelTa-

od miRebuli sabanko saqmianobis „oqros wesebi“, romelTa gaTva-

liswinebis gareSe SeuZlebelia komerciuli bankis miznebisa da amo-

canebis miRweva. CamovayaliboT sabanko menejmentis 8 umTavresi 
principi: 

 finansuri bazris koniunqturisa da sxva makroekonomikuri

faqtorebis, maT Soris, sakanonmdeblo garemos, upirveles

yovlisa qveynis centraluri bankis moTxovnebis gaTvaliswi-

neba;
 bazris moTxovnebze, upirveles yovlisa, moTxovna-miwodeba-

ze orientireba;
 bankis ganviTarebis grZelvadian miznebze orientireba da,

amavdroulad, miznebis operatiulad koreqtirebis unari,
Seqmnili obieqturi realobidan gamomdinare;

 marTvis centralizaciasa da decentralizacias Soris opti-

maluri Sualedis moZebna;
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 sabanko operaciebis Semosavlianobasa da riskebs Soris opti-

maluri Sualedis mudmivi Zieba;
 sabanko saqmianobis efeqtianobis zrdis mudmivi Zieba dana-

xarjebis Semcirebisa da optimaluri Sedegebis miRebis

mizniT;
 Tanamedrove sainformacio teqnologiebis miRwevebze ori-

entireba;
 personalis racionaluri SerCeva da misi efeqtiani gamoyeneba.

sabanko menejmentSi metad mniSvnelovania komerciuli bankis 
organizaciuli struqtura, anu misi ierarqiuli wyoba. organizaciu-

li struqtura gviCvenebs yvela struqturuli erTeulis adgilsa da 
rols erTian organizmSi, maT uflebebsa da movaleobebs, mis zemdgom 
da misdami daqvemdebarebul struqturebs.  

 

bankis saqmianobis organizeba rigi TaviseburebebiT xasiaTdeba, 
rac misi, rogorc sawarmos da misi produqtebis gansakuTrebulobi-

Taa ganpirobebuli. magaliTad, bankis danaxarjebs Soris, warmoebis 
sferos xarjebisagan gansxvavebiT, ufro meti wiliT xasiaTdeba 
personalis xarji. zogadad, bankis menejmentSi Zalian didia persona-

lis roli, sadac gansakuTrebuli mniSvneloba aqvs pirovnul faqto-

rebsa da Tvisebebs. kidev erTi ganmasxvavebeli niSani warmoebis sfe-

rosagan aris gayidvis wertilebis (filialebi, serviscentrebi, 
bankomatebi da a. S.) farTo qseli. 

saqarTvelos kanonmdeblobiT gansazRvrulia komerciuli bankis 
(maT Soris, rogorc saaqcio sazogadoebis) umaRlesi xelmZRvaneli 
organoebis uflebebi da movaleobebi rogorc aqcionerTa, ise 
qveynis winaSe. ganvixiloT komerciuli bankis tipuri organizaciuli 
struqtura da misi mTavari niSan-Tvisebebi (sqema №5.1.). 

sqemaSi mocemuli struqturuli erTeulebis CamonaTvali (garda 
aqcionerTa krebisa da sameTvalyureo sabWosi) konkretuli bankis 
SemTxvevaSi SeiZleba iyos gansxvavebuli da moyvanilia magaliTis sa-

5.2.  komerciuli bankis xelmZRvaneli 
organoebi
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niSandoblivia, rom konkretul komerciul bankSi konkretuli 
struqturuli erTeuli SeiZleba sxva blokSi iyos, rac am bankis spe-
cifikiT iqneba ganpirobebuli, Tumca, „blokuri“ ganawilebis 
principi, anu maTi mikuTvneba „front“, „midl“ Tu „beq“ ofisisaTvis 
garkveul principebs eqvemdebareba. aseve unda aRiniSnos, rom am 
struqturuli erTeulebis saxelwodebebic SeiZleba gansxvavebuli 
iyos, magaliTad, iwodebodes departamentad, sammarTvelod, ganyo-

filebad, samsaxurad.  
aseve aRsaniSnavia, rom TiToeul struqturul erTeulSi Se-

iZleba iyos ramdenime qvestruqtura, magaliTad, riskebis marTvis 
sammarTvelo SeiZleba iyofodes sakredito riskebis, saoperacio 
riskebis, finansuri riskebis da a. S. ganyofilebebad. aRniSnuli da-

xiT, raTa warmoCndes zogadi suraTi imisa, Tu ra principiT xdeba ko-

merciuli bankis struqturis Camoyalibeba.  

sqema №5.1. filialebis qselis mqone komerciuli bankis tipuri  organizaciuli
struqtura

aqtiv-pasivebis 
marTvis komiteti  

satarifo 
komiteti 

aqcionerTa saerTo kreba  

auditis komiteti  

Sida auditi

sameTvalyureo sabWo 

d i r e q  t o r a t i

struqturuli 
erTeulebi: 

1.

3. fizikuri pirebis
(sacalo biznesis)
dakrediteba.

2. 

 korpora cbuli 
biznesis 
dakrediteba;

saSualo da mcire
biznesis 
dakrediteba; 

generaluri 
direqtoris 

moadgile 
(front office)

struqturuli 
erTeulebi: 

1. aRricxv a-
angariSgeba (mT.
buRalteri); 

2. 

4. sacavi.

3. 

saoperacio; 

sainformacio 
teqnologiebi;

 generaluri 
direqtoris 

moadgile 
(back office)

struqturuli 
erTeulebi: 

1. riskebis marTva;
2. xazina;
3.  analizi da

dagegmva; 

4.  axali
produqtebis
ganviTareba.

 generaluri 
direqtoris 

moadgile 
(middle office)

generaluri direqtori 

struqturuli 
erTeulebi:  

1. iuridiuli;

2. usafrTxoeba;

3. personalis 
marTva;

4. kancelaria;

5. marketingi;

6. logistika;

7. filialebi.

gare auditi 

sakredito 
komiteti 

riskebis marTvis 
komiteti 

anazRaurebis 
komiteti 

korpor. marTvis 
komiteti 
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mokidebulia konkretuli komerciuli bankis zomasa da korporaci-

ul kulturaze, mis istoriasa da tradiciebze. rac ufro didi 
masStabisaa konkretuli banki, miT ufro didi da rTulia misi 
struqtura. aRniSnulzea aseve damokidebuli generaluri direqto-

ris moadgileebis (direqtoratis wevrebis) raodenoba, romelic 
moqmedi kanonmdeblobiT ar unda iyos 3-ze naklebi, xolo maqsimalu-

ri raodenoba araa SezRuduli. direqtoratis wevrebi (direqtore-

bi), rogorc wesi, xelmZRvaneloben bankis saqmianobis garkveul mi-
marTulebebs (blokebs) da pasuxismgebelni arian bankis Sedegebze am 
mimarTulebebis mixedviT. 

mokled davaxasiaToT komerciuli bankebis organizaciuli 
struqturis zeda sami rgoli. rogorc ukve aRiniSna, kanonmdeblobis 
Tanaxmad, saqarTveloSi komerciuli bankebi iqmneba saaqcio sazoga-

doebis samarTlebrivi formiT, rac ganapirobebs imas, rom maTi 
xelmZRvaneli organoebis formireba da funqcionireba xorcieldeba 
„mewarmeTa Sesaxeb“ saqarTvelos kanonis Sesabamisad. garda amisa, 
2018 wlis 26 seqtembers erovnuli bankis mier damtkicebul iqna 
mniSvnelovani dokumenti „komerciuli bankebis korporaciuli 
marTvis kodeqsi“. dokumentis miznad ganisazRvra komerciuli banke-
bisaTvis korporaciuli marTvis ZiriTadi principebis gansazRvra, 
ramdenadac efeqturi da jansaRi korporaciuli marTva bankebSi 
xels uwyobs sabanko seqtoris da zogadad, finansuri seqtoris 
efeqtur funqcionirebasa da mdgradobas. dokumenti ar Semoi-

fargleba, Tumca, moicavs sabanko zedamxedvelobis bazelis komite-

tis, ekonomikuri TanamSromlobisa da ganviTarebis organizaciis 
(eTgo), didi britaneTis safondo birJisa da sxva mowinave korpora-

ciuli marTvis standartebsa da principebs 
dokumentiT ganisazRvra axali midgomebi saqarTvelos sabanko 

sistemis monawileebisadmi da masSi gaerTianda manamde arsebuli zo-

gierTi normatiuli dokumentis ZiriTadi moTxovnebi. Sesabamisad, es 
dokumentebi gamocxadda Zaladakargulad (magaliTad: „debuleba ko-

merciul bankebSi riskebis marTvis Taobaze“ da „debuleba komerci-

ul bankebSi Sidaauditoruli saqmianobisadmi moTxovnebis Sesaxeb“. 

aqcionerTa saerTo kreba 
Cvens realobaSi komerciuli bankis mmarTvelobis umaRlesi 

organoa aqcionerTa saerTo kreba, romelic moqmedebs saqarTvelos 
kanonmdeblobisa da sazogadoebis wesdebis Sesabamisad. aqcionerTa 
morigi saerTo krebis Catareba weliwadSi erTxel savaldebuloa. 
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masze ganixileba wliuri Sedegebi da dRis wesrigis sxva SesaZlo sa-
kiTxebi. danarCen SemTxvevebSi xdeba riggareSe krebis mowveva. 

gamomdinare Tavisi statusidan, komerciuli bankis aqcionerTa 
saerTo kreba uflebamosilia: 

 miiRos cvlilebebi wesdebaSi;
 miiRos gadawyvetileba bankis reorganizaciis an likvidaciis

Sesaxeb;
 miiRos an uaryos sameTvalyureo sabWos an direqtorebis wi-

nadadeba mogebis ganawilebis Sesaxeb;
 miiRos gadawyvetileba sameTvalyureo sabWos Seqmnis Sesa-

xeb, airCios an gamoiwvios misi wevrebi;
 daamtkicos direqtorebisa da sameTvalyureo sabWos angari-

Sebi;
 gadawyvitos sameTvalyureo sabWos wevrTa Sromis anazRau-

rebis sakiTxi;
 airCios gare auditori.

sameTvalyureo sabWo 
rac Seexeba sameTvalyureo sabWos, esaa komerciuli bankis ie-

rarqiuli struqturis meore rgoli, romelic aris aqcionerTa sa-
erTo krebasa da direqtorats Soris da uzrunvelyofs zedamxedve-

lobas komerciuli bankis saqmianobaze, ufro zustad Tu vityviT – 
direqtoratze.  

komerciuli bankis sameTvalyureo sabWo Sedgeba sul mcire 3 da 
ara umetes 21 wevrisagan. 2009 wlis bolodan qarTul kanonmdebloba-

Si ganxorcielebuli cvlilebebiT komerciuli bankis direqtori 
(direqtoratis wevri) SeiZleba iyos sameTvalyureo sabWos wevri, 
Tumca, isini ar SeiZleba warmoadgendnen umravlesobas sameTvalyu-

reo sabWos srul SemadgenlobaSi. sameTvalyureo sabWos wevri-di-

reqtori ar unda monawileobdes sakiTxebis gadawyvetaSi, romelic 
Seexeba direqtoratis (aRmasrulebeli organoebis) saqmianobis ze-

damxedvelobas, maTi angariSebis damtkicebasa da Sefasebas. 
gamomdinare iqidan, rom sameTvalyureo sabWo uflebamosilia 

ganaxorcielos direqtoratis zedamxedveloba aqcionerebis, anu 
aqcionerTa saerTo saxeliT, mis yovel wevrs kreba irCevs. sa-

meTvalyureo sabWos arCeva aqcionerTa saerTo krebis mxridan xdeba 
4 wlis vadiT da maTi ganmeorebiTi arCeva SeuzRudavia. kreba aseve 
gansazRvravs maTi Sromis anazRaurebis sakiTxsac.  
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sameTvalyureo sabWos wevrad ar SeiZleba airCes da aqcionerTa 
saerTo krebis gadawyvetilebiT sabWodan gamoyvanili unda iqnes pi-
ri, romelic: 

 aris sameTvalyureo sabWos an direqtoratis wevri saqarTve-

loSi registrirebul Svidze met sawarmoSi;
 aris saqarTveloSi registrirebuli sxva komerciuli bankis

administratori [1], garda am bankis kontrols daqvemdebare-

buli bankisa an bankSi, romlis kontrolsac eqvemdebareba mo-

cemuli komerciuli banki;
 gamocxadebulia gakotrebulad.
kanonmdebloba aseve gansazRvravs im qmedebebs, romlebic Se-

iZleba ganxorcieldes mxolod sameTvalyureo sabWos TanxmobiT:  
 axali saxeobis sabanko saqmianobis dawyeba an arsebuli saxeo-

bis saqmianobis Sewyveta;
 sakredito, sainvesticio, savaluto, aqtivebisa da valdebu-

lebebis marTvis, aqtivebis Sefasebis, maTi klasifikaciisa da

SesaZlo danakargebis adekvaturi rezervis Seqmnis Sida poli-

tikisa da procedurebis gansazRvra da damtkiceba;
 bankis mier sakredito resursebsa da depozitebze gamosayene-

beli minimaluri da maqsimaluri saprocento ganakveTebis

odenobis gansazRvra da damtkiceba.
gamomdinare im didi pasuxismgeblobidan, romelic komerciuli 

bankis umaRles mmarTvelobiT organoebs akisriaT aqcionerebisa da 
gansakuTrebiT meanabreebis, anu sazogadoebis winaSe, kanonmdebloba 
moiTxovs, sameTvalyureo sabWos wevrebi komerciuli bankis saqmeebs 
uZRvebodnen keTilsindisierad, bankze unda zrunavdnen ise, rogorc 
zrunavs analogiur pirobebSi myofi keTilsindisieri da saRad mo-

azrovne piri da unda moqmedebdnen bankis stabilurobis interesebis 
Sesabamisad.  

amasTan, mniSvnelovania, rom sameTvalyureo sabWos wevrebma da-

amtkicon, rom moqmedebdnen keTilsindisierad da bankis interesebi-

dan gamomdinare. sabWos TiToeuli wevris gadawyvetileba unda Seesa-
bamebodes komerciuli bankis interesebs. isini saqmes unda miudgnen 
gonivrulad da damoukideblad.  

kanonmdebloba avaldebulebs sameTvalyureo sabWos wevrebs, 
uzrunvelyon kompetenturi direqtorebis (direqtoratis wevrebis) 
SerCeva da SenarCuneba. sameTvalyureo sabWo aseve uzrunvelyofs 

1 komerciuli bankis sameTvalyureo sabWos, direqtoratis wevri, agreTve 
piri, romelic uflebamosilia damoukideblad an erT anda erTze met 
pirTan erTad bankis saxeliT aiRos valdebulebebi. 
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komerciuli bankis saqmianobis strategiis gansazRvrasa da sabanko 
saqmianobis politikis werilobiT Camoyalibebas. kidev erTi mniSvne-
lovani momentia is, rom komerciuli bankis sameTvalyureo sabWos an 
mis wevrebs aqcionerTa saerTo krebis Tanxmobis gareSe ar SeuZliaT 
sxvebisaTvis TavianTi uflebebis delegireba. 

2018 wlis 26 seqtemberidan („komerciuli bankebis korporaciu-

li marTvis kodeqsis“ Sesabamisad) mniSvnelovani cvlileba iqna Seta-

nili sameTvalyureo sabWos wevrTa formirebis regulaciaSi. kerZod 
es iyo sameTvalyureo sabWos damoukidebeli wevris gansazRvris da-

matebiTi kriteriumebis SemoReba. kerZod:  
1) sameTvalyureo sabWos damoukidebeli wevri araa piri, ro-

melsac: 
 ukanaskneli ori wlis ganmavlobaSi aqvs naTesauri kavSiri

bankis an jgufSi Semavali sawarmoebis administratorebTan

da mniSvnelovani wilis mflobelebTan;
 ukanaskneli ori wlis ganmavlobaSi aqvs/hqonia materialuri

saqmiani urTierToba bankis administratorebTan da mniSvne-
lovani wilis mflobelebTan;

 aqvs raime saxis materialuri valdebuleba bankis admi-

nistratorebis da mniSvnelovani wilis mflobelebis winaSe;
 ukanaskneli xuTi wlis ganmavlobaSi hqonda profesiuli an

sxva saxis samuSao urTierToba bankTan, mis administrato-

rebTan da mniSvnelovani wilis mflobel aqcionerTan;
 iRebs raime saxis sxva damatebiT anazRaurebas bankisgan,

garda fiqsirebuli anazRaurebisa an dividendisa, romelic

ukavSirdeba sameTvalyureo sabWos wevrobas an aqciebis

flobas (bankis aqciebis 2%-ze naklebi wilis pirdapiri an
arapirdapiri floba);

 aqvs sxva iseTi saxis urTierToba, pozicia an kavSiri, rome-

lic SesaZloa, gavlenas axdendes piris damoukideblobaze.
2) sameTvalyureo sabWos wevrs damoukidebel wevrad daniSvni-

dan 9 wlis gasvlis Semdgom, avtomaturad uwydeba damoukidebeli 
wevris statusi; 

3) sameTvalyureo sabWos aranakleb erTi mesamedi, magram ara-

nakleb 2 wevrisa, unda warmoadgendnen damoukidebel wevrebs; 
4) auditisa, riskebis marTvisa da anazRaurebis komitetebis

Tavmjdomareebi unda iyvnen sameTvalyureo sabWos damoukidebeli 
wevrebi. 
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aseve mniSvnelovani iyo, rom „komerciuli bankebis korporaciu-

li marTvis kodeqsSi“ gaCnda Canaweri „sameTvalyureo sabWos komite-

tebi“, razec qvemoT iqneba saubari. 

direqtorati 
rac Seexeba komerciuli bankis mmarTvelobis mesame rgols – esaa 

misi aRmasrulebeli organo, anu direqtorati. komerciuli bankis, 
rogorc saaqcio sazogadoebis xelmZRvaneloba da misi warmo-

madgenloba evalebaT komerciuli bankis direqtorebs (direqto-

rats). isini pasuxismgebeli arian bankis saqmeebis marTvasa da misi 
funqciebis SesrulebisaTvis. komerciuli bankis direqtorati 
Sedgeba 3 direqtorisagan mainc, romelTac niSnavs sameTvalyureo 
sabWo ara umetes 4 wlis vadiT. maTi ganmeorebiT daniSvna SeuzRuda-

via. komerciuli bankis direqtoratis wevrad ar SeiZleba dainiSnos 
piri, romelic: 

 ver akmayofilebs bankis direqtoris Sesaferisobis kriteri-

umebs;
 kanonis Sesabamisad ar aqvs ufleba, daikavos adgili direqto-

ratSi;
 gamocxadebulia gakotrebulad;
 aris am bankis direqtoratis wevris meuRle, Svili an axlo na-

Tesavi.
rogorc zemoaRniSnuli sqemis ganxilvisas iTqva, direqtoratis 

TiToeuli wevri, anu direqtori, kurirebs bankis calkeul mimarTu-

lebas da pasuxs agebs bankis saboloo Sedegebze am mimarTulebis mi-
xedviT. xSirad direqtorebis Tanamdebobis dasaxelebaSi Cans kidec 
maTi sakuratoro mimarTuleba, magaliTad, „finansuri direqtori“, 
„korporaciuli biznesis direqtori“, „komerciis direqtori“, 
„riskebis direqtori“ da a. S. miuxedavad amisa, mTavari pasuxismgebe-

li bankis saboloo SedegebisaTvis komerciul bankSi generaluri di-

reqtoria. 

marTvis kolegialuri organoebi – komitetebi 
aucilebelia iTqvas oriode sityva bankebSi arsebul kolegia-

lur organoebze - komitetebze. rac ufro didia kolegialuri orga-

noebis wili bankis strategiul marTvaSi, miT ufro moqnili, mizanmi-

marTuli da swrafad ganviTarebadia igi. komitetebi ar arian „Cveu-

lebrivi“ struqturuli erTeulebi, aramed warmoadgenen kolegia-

lur organoebs, romelTa SemadgenlobaSi Sedian rogorc sa-

meTvalyureo sabWos, ise direqtoratis calkeuli wevrebi da aseve 
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sxvadasxva struqturuli erTeulis xelmZRvanelebi. misi wevrebi 
iniSnebian individualurad sameTvalyureo sabWos mier.  

rogorc vxedaT (sqema №5.1.) bankSi iqmneba rogorc sameTvalyu-

reo sabWosTan, ise direqtoratTan arsebuli komitetebi. magaliTad, 
saqarTveloSi yvela banki, miuxedavad maTi zomis da saqmianobis 
masStabebisa, valdebulia, sameTvalyureo sabWos wevrebisagan 
Seqmnas sul mcire, auditisa da riskebis marTvis komitetebi. amasTan 
praqtikaSi xSiria sameTvalyureo sabWosTan arsebuli anazRaurebis, 
korporaciuli da sxva komitetebi. ufro metic: sistemurad mniSvne-
lovani banki valdebulia, zemoaRniSnuli komitetebis garda, sa-

meTvalyureo sabWos wevrebisagan Seqmnas anazRaurebisa da korpora-

ciuli marTvis komitetebi.).  
qarTuli kanonmdeblobiT mkacradaa reglamentirebuli aseTi 

komitetebis damoukideblobis xarisxi. magaliTad: auditisa, riske-

bis marTvisa da anazRaurebis komitetebis Tavmjdomareebi unda 
iyvnen sameTvalyureo sabWos damoukidebeli wevrebi. amasTan, komi-

tetSi damoukidebel wevrTa sakmarisi raodenoba unda iyos 
warmodgenili, romelTac wamyvani roli unda qondeT komitetis 
saqmianobaSi. TiToeul komitetSi warmodgenili unda iyos sa-

meTvalyureo sabWos minimum 3 (sami) wevri da unda hqondes iseTi 
uflebamosilebebi, rac saSualebas miscems saTanadod Seasrulon 
dakisrebuli ufleba-movaleobebi. 

mokled davaxasiaToT sameTvalyureo sabWosTan arsebuli komi-

tetebi: 
 auditis komiteti - misi mTavari funqciaa gansazRvros Sida

kontrolis sakiTxebTan mimarTebaSi bankis midgomebi da fi-

nansuri angariSgebis politika. umniSvnelovanesi mimarTule-

baa bankis Sida da gare auditorebis monitoringi da maTTan

aqtiuri TanamSromloba, Sesabamisad komiteti ganixilavs Si-
da auditis individualuri Semowmebis Sedegebis amsaxvel

angariSebs da saqmianobis perioduli saangariSgebo informa-

cias da gare auditoris mier momzadebul sarekomendacio we-
rilebs, romlis Semdgomac monitorings uwevs direqtorebis

mier arsebul naklovanebebis gamosworebis mizniT Sesabamis
zomebis gatarebas.

 riskebis marTvis komiteti - ganixilavs rogorc agregirebu-

li, ise individualuri riskis strategiebs da awvdis Sesabamis
rekomendaciebs sameTvalyureo sabWos, maT Soris, bankis

mimdinare da momaval riskis apetitze. amzadebs da sa-

meTvalyureo sabWos warudgens angariSgebas bankSi arsebuli

riskis kulturis Sesaxeb da ganixilavs bankis riskis politi-
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kebs, sul mcire, yovelwliurad. amasTan, monitorings uwevs 
rogorc mTlianad direqtorats, ramdenad saTanado proce-

durebis dacviT xdeba direqtoratis mxridan bankis saqmiano-

bis riskis politikebTan Sesabamisobis uzrunvelyofa, ise 
riskebis direqtoris saqmianobas. riskebis marTvis komiteti 
monitorings uwevs kapitalisa da likvidobis marTvis stra-

tegiebs, aseve yvela saxis risks, rogorebicaa sakredito, sa-
bazro, saoperacio da reputaciuli riskebi, imisTvis, raTa 
uzrunvelyofili iyos maTi riskis apetitTan Sesabamisoba. 

 anazRaurebis komiteti - xels uwyobs sameTvalyureo sabWos

bankis masStabiT anazRaurebis sistemis Seqmnasa da funqcio-

nirebaSi, aseve, imis miRwevaSi, rom bankis anazRaurebis siste-

ma SesabamisobaSi iyos bankis kulturasTan, grZelvadian

biznes strategiasa da riskis apetitTan, bankis saqmianobasa

da kontrolis garemosTan iseve, rogorc kanonmdeblobis

moTxovnebTan.
 korporaciuli marTvis komiteti - iTvaliswinebs korporaci-

uli marTvis mdivnis arsebobas, romelic angariSvaldebulia

aRniSnuli komitetis winaSe. komiteti uzrunvelyofs bankis
Sida mmarTvelobiTi struqturis Sesabamisobas korporaciu-

li marTvis sakiTxebis momwesrigebel kanonmdeblobis

moTxovnebTan da bankis Sida dokumentebTan. aseve, asrulebs

„komerciuli bankebisTvis eTikis principebisa da profesiu-

li qcevis standartebis kodeqsiT“ gaTvaliswinebul funqci-

ebsa da movaleobebs.
 nominaciis komiteti - warudgens rekomendaciebs sameTvalyu-

reo sabWosa da direqtoratis axal kandidaturebTan dakavSi-

rebiT. amasTan, komiteti aqtiuradaa CarTuli sameTvalyureo

sabWos struqturuli dagegmarebis da regularulad ganixi-
lavs sameTvalyureo sabWos funqcionirebis efeqturobasa da

efeqtianobas. nominaciis komiteti regularulad gadaxedavs

iseT kandidaturebs, rogorebicaa generaluri direqtori,
generaluri direqtoris moadgileebi, maT Soris, finansuri

direqtori, riskebis direqtori da sxva pirTa daniSvnis sa-
fuZvlebs. komiteti CarTuli unda iyos sameTvalyureo

sabWosa da direqtoratis saqmianobis efeqturobis Sefasebis

procesSi iseve, rogorc bankis Sida personalisa da adamianu-

ri resursebis politikebis Sesrulebis monitoringis proce-

sebSi.
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rac Seexeba direqtoratTan arsebul komitetebs, es SeiZleba 
iyos aqtiv-pasivebis marTvis, sakredito, satarifo da sxv. komitete-

bi. es kolegialuri organoebi ikribebian periodulad, saWiroebis mi-
xedviT, magram, rogorc wesi, ara ugvianes 3 TveSi erTxel, Tumca, 
aRsaniSnavia, rom zogierTi komitetis (magaliTad, sakredito) Sekre-

bis perioduloba bevrad intensiuria.  
TiToeuli komitetis muSaobis reglamenti, funqcia-movaleobebi 

da Semadgenloba, mtkicdeba sameTvalyureo sabWos mier. komitetebi, 
rogorc wesi, angariSs gaweuli muSaobis Sesaxeb periodulad (3 TveSi 
erTxel) warudgenen sameTvalyureo sabWos. sxvadasxva komiteti 
iRebs mniSvnelovan gadawyvetilebebs Tavisi kompetenciis 
farglebSi, magaliTad: 

 aqtiv-pasivebis maTvis komiteti – funqcionirebs im mizniT,
rom miRweul iqnes Semosavlianobisa da efeqtianobis maqsima-
luri done, romelic dakavSirebulia resursebis mozidvasa

da ganTavsebasTan. aqtiv-pasivebis marTvis komitetis ufleba-

mosilebaSi Sedis aqtivebisa da valdebulebebis struqturis

SezRudva, limitebis, minimaluri da maqsimaluri zRvrebis

daweseba. komitetis erT-erT umTavres „sazrunavs“ likvido-

bis marTva, savaluto da saprocento riskebis minimizacia

warmoadgens;
 sakredito komiteti – misi mTavari funqciaa komerciuli

bankis sakredito politikis realizacia, kerZod, warmodgeni-

li sakredito proeqtebis damtkiceba, damtkicebul pro-

eqtebSi cvlilebebis Setana, monitoringis Sedegebis damtki-

ceba da sxva mniSvnelovani gadawyvetilebebis miReba sakredi-

to mimarTulebiT. bankis sidididan gamomdinare, SeiZleba

funqcionirebdes ramdenime sakredito komiteti (magaliTad,
„didi sakredito komiteti“, „mcire sakredito komiteti“, „sa-
momxmareblo kreditebis sakredito komiteti“). sakredito

komitetebi aseve SeiZleba iyos calkeul filialebSic. am ko-

mitetebis arseboba ganpirobebulia uflebebis delegirebiT

sxvadasxva doneze, magaliTad, didi sakredito komiteti gani-
xilavs da amtkicebs bankSi warmodgenil yvelaze masStabur

sakredito proeqtebs da, Sesabamisad, misi Semadgenlobac

ufro „warmomadgenlobiTia“, vidre, vTqvaT, mcire sakredito

komitetisa, romelic SeiZleba uflebamosili iyos mxolod

saSualo da mcire biznesproeqtebis damtkicebaze. ra Tqma

unda, zRvari am komitetebs Soris maTi uflebamosilebis ga-
mijvnis nawilSi winaswaraa gansazRvruli;
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 satarifo komiteti – iRebs gadawyvetilebebs sabanko pro-

duqtebis (garda sakredito produqtebisa) faswarmoqmnis mi-
marTulebiT, raTa miRweul iqnes Semosavlianobis, rentabe-

lobisa da konkurentunarianobis optimaluri done.
aucilebelia aRiniSnos, rom komitetebis simravles metwilad 

bankis sidide ganapirobebs. mcire zomis bankebSi ramdenime komitetis 
funqcia SeiZleba erT komitetSi iyos gaerTianebuli (magaliTad, 
aqtiv-pasivebis marTvisa da satarifo komiteti). garda amisa, mTava-

ria komitetis uflebamosileba da ara saxelwodeba. magaliTad, zo-

gierT bankSi satarifo komiteti SeiZleba safinanso komitetad iwo-

debodes. safinanso komitetad zogjer Cven mier daxasiaTebuli 
aqtiv-pasivebis komitetsac moixsenieben. amasTan, zogierTi komite-

tis arseboba komerciul bankSi savaldebuloa centraluri bankis 
moTxovniT (magaliTad, auditis komiteti, riskebis marTvis komiteti 
saqarTvelos SemTxvevaSi). 

dabolos, rogorc zemoT aRiniSna, sabanko menejmentis, anu 
marTvis struqtura SeiZleba mravalferovani iyos, magram SesaZlebe-

lia misi ganzogadeba da dayofa sam mTavar elementad: 
1. strategiuli menejmenti, anu strategiuli dagegmva da biu-

jetireba;
2. personalis marTva;
3. finansuri menejmenti, anu bankis safinanso-ekonomikuri saqmi-

anobis marTva.
aRniSnuli mimarTulebebi, TavianTi mniSvnelobidan gamomdinare, 

calke paragrafebad iqneba ganxiluli. 

menejmentis Zveli koncefciebi gamoirCeoda konservatiulobiT 
da yuradRebas amaxvilebda imaze, rom:  

1. komerciuli organizaciebis mTavari mizani mogebis miRebaa,
2. arsebobs organizaciuli struqturisa da personalis

marTvis erTaderTi marTebuli modeli da

5.3.  strategiuli dagegmva da biujetireba 
komerciul bankSi
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3. komerciuli organizaciis strategiis arsi da mTavari idea

araviTar SemTxvevaSi ar unda icvlebodes misi realizaciis

procesSi.
Tanamedrove dinamikurma ekonomikam globalizaciis pirobebSi 

da cvalebadma garemom ganapirobes is, rom Tanamedrove strategiu-

li menejmenti gulisxmobs ara adre miRweuli Sedegebis SenarCunebas, 
aramed winsvlasa da mudmivad axali gzebis Ziebas.  

zogadad, menejmenti aris gadawyvetilebebis miReba, xolo ga-

dawyvetileba aucileblad gulisxmobs arCevans alternativebs So-

ris. am arCevanis xarisxi da realizeba ki aucileblad damokidebulia 
imaze, Tu ramdenad efeqtianad funqcionirebs menejeruli informa-

ciisa da dagegmvis sistemebi. aRniSnuli damaxasiaTebelia nebismieri 
organizaciisaTvis, magram gansakuTrebiT aqtualuria es komerciul 
bankSi. gadawyvetilebis miRebis procesi komerciul bankSi auci-

leblad moicavs sam menejerul qmedebas: dagegmvas, danergvasa da 
kontrols. aRniSnuli procesi komerciul bankSi gamoixateba Semde-

giT: 
I. strategiul dagegmva;

II. damtkicebuli gegmebis aRsrulebis procesi;
III. gegmebis Sesrulebis kontroli da Sefaseba.
ganvixiloT TiToeuli maTgani cal-calke:

I. strategiuli dagegmva

sanam daviwyebdeT komerciul bankSi strategiuli dagegmvis me-
qanizmebis aRweras, unda aRiniSnos, rom dagegmvis nebismieri mode-

lis SemTxvevaSi aucilebelia arsebobdes gawerili detaluri proce-

durebi, Tu rogor, ra principiT, ra vadebSi da ra ierarqiiT xdeba 
misi SemuSaveba, Semdeg – Sesrulebis kontroli da Sefaseba.  

dagegmvisa da Semdeg misi kontrolis gamarTuli meqanizmi 
metyvelebs komerciul bankSi qmediTi da Tanamedrove korporaciu-

li marTvis arsebobis Sesaxeb. calkeul komerciul bankSi SeiZleba 
arsebobdes strategiuli dagegmvis sxvadasxva praqtika, Tumca, ro-

gorc wesi, igi moicavs or nawils. esaa: a) grZelvadiani strategia – 
strategiuli gegma da b) moklevadiani strategia – operatiuli gegma 
(biujeti). ganvixiloT isini. 

a) strategiuli gegma, rogorc aRiniSna, aris bankis strategiuli

dagegmvis Semadgeneli nawili, gankuTvnilia grZelvadiani (3-5 
wlamde) periodisaTvis da Seicavs yvela im ZiriTad mizans, romelTa 
miRwevac aris prioritetuli misTvis saqmianobis yvela mimarTule-
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biT. masSi aRiniSneba yvela xarisxobrivi da raodenobrivi orientiri 
wlebis mixedviT, romelTa miRweva igegmeba komerciuli bankis mier.  

erTiani strategiuli gegma SeiZleba moicavdes Svilobili 
kompaniebis, filialebisa da sxvadasxva biznesmimarulebis strategi-

ul gegmebsac. strategiuli gegmis SemuSavebis ramdenime etapi arse-

bobs: 
1. strategiuli gegmis Sedgenis pirvel etaps warmoadgens bankis

misiis, anu sloganis, SemuSaveba. bankis misiis SemuSaveba xdeba bankis 
Seqmnis periodSi, magram misi koreqtireba SeiZleba moxdes „morigi“ 
strategiuli gegmis SemuSavebis drosac. bankis misia – esaa mTavari 
amocanis formulireba, romelSic mkafiodaa Camoyalibebuli ko-

merciuli bankis arsebobis mizani. bankis misia aris is samizne Rire-

bulebebi, romlebic ar unda icvlebodes garemo pirobebis cvlile-

bebis gamo. misiis cvlileba xdeba iSviaTad da igi SeiZleba dakavSire-

buli iyos aqcionerTa Semadgenlobis mniSvnelovan gadaxalise-

basTan.  
viwro gagebiT, bankis misia iZleva pasuxs kiTxvebze, visTvis da 

risTvis Seiqmna banki. mkafiod formulirebul misiaSi Cans aqcione-

rebis, xelmZRvanelobis, TanamSromlebis, klientebis, saqmiani 
partniorebisa da sazogadoebis interesebi. komerciul bankebs, ro-

gorc wesi, TavianT vebgverdebze miTiTebuli aqvT misia. gamonaklisi 
arc qarTuli bankebia, romelTa misiebs, magaliTad, warmoadgens: 
„Cven vqmniT axal SesaZleblobebs adamianebisa da kompaniebis warma-

tebisaTvis“, „igrZeni momavali“, „saimedooba qmnis ndobas“ da a. S. 
aRsaniSnavia, rom gvxvdeba ufro didi, ramdenimewinadadebiani misie-
bic. Tumca, sakmaod bevria bankebi, romlebic oficialurad gacxade-

buli misiis gareSec agrZeleben funqcionirebas. 
2. meore etaps strategiuli gegmis SemuSavebisas warmoadgens sa-

mizne maCveneblebis gansazRvra. samizne maCveneblebis gansazRvra 
xdeba umaRlesi menejmentis (sameTvalyureo sabWo) mier bankis misii-
sa da mTavari Rirebulebebis safuZvelze da Secvlili garemo 
faqtorebis gaTvaliswinebiT.  

samizne maCveneblebi aris ZiriTadi orientirebi, romelTa miRwe-

va warmoadgens prioritets bankisaTvis Secvlili garemos pirobebSi 
da igi saxelmZRvaneloa adamianTa im jgufisaTvis, romelmac uSua-

lod unda ganaxorcielos dagegmva.  
umaRlesi menejmentis mier gansazRvrulma samizne maCveneblebma 

srulad rom Seasrulos Tavisi daniSnuleba, isini unda iyos gasagebi, 
anu konkretuli, gazomvadi, gansazRvruli droSi da miRwevadi. maga-
liTad, 5 wlis Semdeg: aqtivebis 100 mln erTeulamde gazrda, mimdina-

re mogebis gaormageba, sabanko bazris pirvel xuTeulSi moxvedra 
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aqtivebis mixedviT, sabazro wilis zrda 4.3%-dan 5.0%-mde da a. S. ra 
Tqma unda, umaRlesi menejmentis mier samizne maCveneblebis 
gansazRvra uaxloesi 3 Tu 5 wlisaTvis ar unda xdebodes zedapiru-

lad, gauazreblad, spontanurad da sakuTari SesaZleblobebis, anu 
realuri resursebis Sefasebis gareSe.  

samizne maCveneblebi ZiriTadi mimarTulebebis mixedviT SeiZleba 
iyos:  

 komerciuli;  
 finansuri;  
 teqnologiuri;  
 sakadro;  
 marketinguli;  
 usafrTxoebisa da riskebis. 
strategiul gegmaSi sxvadasxva mimarTulebis prioritetuloba, 

anu romels meti roli da mniSvneloba eniWeba, konkretuli bankis 
miznebze, dagegmvis modelebsa Tu tradiciebzea damokidebuli. 
ufro metic, SeiZleba komerciulma bankma ramdenime strategiuli 
gegma SeimuSaos TiToeuli mimarTulebis mixedviT, magaliTad, marke-

tinguli strategiuli gegma, sakadro strategiuli gegma da sxv. 
3. strategiuli gegmis Sedgenis mesame etaps warmoadgens bankis

mimdinare mdgomareobis suraTis aRwera, e. w. SWOT analizi. SWOT 
analizi aris strategiuli dagegmvis meTodi, romelic gamoiyeneba 
kompaniis ganviTarebaze moqmedi faqtorebisa da faqtebis Sefasebi-

saTvis. SWOT analizis dros aRniSnuli faqtorebi iyofa 4 nawilad:  
 S (strengths) – Zlieri mxareebi;
 W (weaknesses) – susti mxareebi;
 O (opportunities) – SesaZleblobebi;
 T (threats) – safrTxeebi.
rogorc vxedavT, komerciuli bankis strategiuli dagegmvisas

SWOT analizis dros xdeba im pozitiuri (Zlieri mxareebi da Se-
saZleblobebi) da negatiuri (susti mxareebi da safrTxeebi) faqtebi-

sa da movlenebis CamoTvla da analizi, romlebic arsebobs dRes an 
mosalodnelia gonivrul momavalSi. aq SeiZleba Sediodes: 

 makro- da mikrogaremos faqtorebi: mSp, inflacia, savaluto 
kursebi, sabazro saprocento ganakveTebi, ekonomikis darge-

bis ganviTarebis maCveneblebi, sakanonmdeblo garemo da sxv.; 
 konkurentuli garemo: sabanko sistemis mdgomareoba, uSua-

lo konkurentebis ganviTarebis dinamika da perspeqtivebi, 
maTi produqtebi, safilialo qseli, rentabelobis maCve-
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neblebi (saerTo da erT TanamSromelze), TanamSromlebis 
kvalifikacia, maTi strategiuli gegmebi da a. S.; 

 bankis Sida mdgomareoba: imiji, segmentacia, klienturis baza, 
produqtebi da momsaxurebis saxeobebi, teqnologiuri baza, 
saprocento marJa, produqtebis TviTRirebuleba, da a. S.  

SWOT analizi naTels hfens komerciuli bankis yvela Se-

saZleblobas (potencials) da bariers (safrTxes), romlebic gaTva-

liswinebuli unda iqnes samizne maCveneblebis praqtikulad realiza-

ciis konkretuli gegmis Sedgenisas, anu Semdeg etapze. Tumca, isic 
unda aRiniSnos, rom SWOT analizis gamoyeneba strategiuli da-

gegmvis meore etapzec (samizne maCveneblebis gansazRvra) miRebuli 
praqtikaa.  

4. strategiuli dagegmvis bolo, meoTxe etapia strategiuli

gegmis SemuSaveba da damtkiceba. strategiuli dagegmvis uSualod 
gegmis SemuSaveba, xorcieldeba pirveli sami etapis, anu bankis misiis, 
sameTvalyureo sabWos mier gansazRvruli samizne maCveneblebis, 
SWOT analizisa da bankis arsebuli resursebis gonivruli Sefasebis 
safuZvelze.  

strategiuli gegmis SemuSavebas koordinacias uwevs bankis di-

reqtorati, axorcielebs analizisa da biujetirebis samsaxuri da 
masSi monawileobs yvela struqturuli erTeuli. gegmis damuSavebisa 
da direqtoratis mier damtkicebis Semdeg xdeba misi sameTvalyureo 
sabWos sxdomaze gatana da damtkiceba. komerciuli bankis cifrebSi 
gamoxatul strategiul gegmas, romelic, Tavis mxriv, Sedgeba Svilo-

bili kompaniebis, filialebisa da biznesmimarTulebebis gegmebisagan, 
Tan unda axldes detaluri ganmartebiTi baraTi, romelSic axsnili 
unda iyos yvela ZiriTadi mizani, maTi Sesrulebis konkretuli gzebi 
da taqtika da miRebuli realuri Sedegi.  

aRsaniSnavia. rom strategiul gegmas swored es e. w. „ganmartebi-

Ti baraTi“ warmoadgens, xolo yvela saprognozo cxrili wlebis mi-
xedviT (balansi, mogeba-zaralis angariSi, kapitaluri dabandebebis 
gegma, fulis moZraobis uwyisi) strategiuli gegmis danarTebia.  

strategiul gegmaSi aseve mocemulia samizne xarisxobrivi maCve-
neblebi (aqtivebis rentabeloba – ROA, kapitalis rentabeloba – 
ROE, xarjebis efeqtianoba – Cost to Income Ratio, wminda procentuli 
marJa da sxv.). strategiul gegmaSi aseve mocemuli unda iyos sxva-
dasxva savaldebulo normativis (kapitalis, likvidobis, investicie-

bis, Ria savaluto poziciis da sxv.) saprognozo maCveneblebi. 
zogadad, menejmenti aris gadawyvetilebebis miReba, amitom ar 

unda dagvaviwydes, rom gadawyvetilebas da, Sesabamisad, pasu-

xismgeblobasac strategiuli dagegmvis procesSi iRebs ara mxolod 



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 176 

umaRlesi donis menejmenti, aramed bankis yvela donis menejerebi, ra 
Tqma unda, TavianTi kompetenciis farglebSi. 

b) operatiuli gegma, igive finansuri gegma an biujeti, aris ko-

merciuli bankis strategiuli dagegmvis meore Semadgeneli nawili, 
romelic warmoadgens moklevadian, erTwliani Semosavlebisa da 
xarjebis, miznobrivi maCveneblebis miRwevis detalur gegmas Svilo-

bili kompaniebis, filialebisa da ZiriTadi biznesmimarTulebebis mi-
xedviT.  

komerciuli bankis biujetis Sedgenis procedura ZiriTadad igi-
vea, rogoric strategiuli gegmis dros, im gansxvavebiT, rom igi 
efuZneba moqmed grZelvadian strategiul gegmas, aris yovelwliuri 
da ufro detaluri, ufro sworad – maqsimalurad detaluri. cxadia, 
detalizacia exeba rogorc sabalanso maCveneblebs: sakredito 
portfels produqtebis mixedviT, fasiani qaRaldebis portfels, 
fiqsirebul aqtivebs da a. S., ise Semosavlebsa da xarjebs. 

biujetis Sedgenis procesi (biujetireba) iwyeba imis analiziT, 
Tu ra da rogor keTdeboda wina periodSi, Semdeg irkveva bankis 
susti da Zlieri mxareebi, SesaZleblobebi da safrTxeebi, keTdeba mi-
siis, Rirebulebebis, strategiuli miznebisa da amocanebis formali-

zeba.  
amis mere yalibdeba bankis zogadi gegmebi da fasdeba maT Se-

sasruleblad saWiro resursebi. momdevno etapi aris mocemuli 
gegmis biujetireba – gegmis farglebSi moqceuli yvela Sedegisa da 
movlenis fulad erTeulSi gamosaxva. am procesis bolo etapia moni-

toringi, romelic akontrolebs miRebul Sedegebs, Semosavlebsa da 
xarjebs. 

 zogadad, unda iTqvas, rom sxva faqtorebTan erTad, bankis 
warmateba didwilad damokidebulia biujetirebis procesze. es, Zi-
riTadad, ganpirobebulia imiT, rom biujeti aris dasaxuli miznebi-

saken svlis gzamkvlevi, esaa menejeruli instrumenti, romlis saSua-

lebiT sruldeba dagegmva da Semdeg misi Sesrulebis kontroli. aseve 
mniSvnelovania isic, rom biujetirebis procesi aiZulebs sxvadasxva 
donis menejers, ufro Rrmad Cawvdes operaciebis Sinaarssa da 
struqturas.  

komerciul bankSi biujetirebis procesis efeqtianoba da qmedi-

Toba damokidebulia masSi bankis personalis CarTulobis xarisxze. 
bankis calkeuli erTeuli, mis kontrolqveS arsebuli resursebidan 
gamomdinare, adgens sakuTari saqmianobis miznobriv maCveneblebs. bi-
ujetirebis miznobrivi maCveneblebi damtkicebis Semdeg gamoiyeneba 
dagegmvasa da kontrolSi. personalis Sefasebisa da stimulirebis 
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sistemaSi umniSvnelovanes rols TamaSobs TiToeuli struqturuli 
erTeulisa da xSirad – calkeuli TanamSromlis biujetis Sesrule-

bis maCveneblebi. 
im bankebSi, sadac korporaciuli marTvis, Sesabamisad, strategi-

uli da operatiuli dagegmvis kultura maRal donezea, muSavdeba ma-
Ti ori varianti: optimisturi da pesimisturi. maTi SemuSavebis sa-
fuZvelia is pozitiuri an negatiuri scenarebi, romelTa mixedviTac 
SeiZleba ganviTardes movlenebi. es scenarebi umeteswilad ganpiro-

bebulia makro- da mikrogaremos, anu bankisgan damoukidebeli Se-

saZlo mniSvnelovani pozitiuri an negatiuri cvlilebebiT. samwuxa-

rod, saqarTvelos sabanko sistemaSi dagegmvis procesi, biujetireba, 
rogorc efeqtiani korporaciuli marTvis instrumenti, SedarebiT 
sustad aris ganviTarebuli. igi xSirad formaluria da misi berkete-

bi bolomde araa gamoyenebuli.  

II. damtkicebuli gegmebis aRsrulebis procesi

komerciul bankSi gamarTuli korporaciuli marTvis Semadgene-

li dagegmvis sistema gulisxmobs yvela struqturuli erTeulis, Ti-

Toeuli menejerisa da TanamSromlis pirdapir Tu irib monawileobas 
dagegmvis procesSi.  

komerciul bankSi unda arsebobdes sistema, romelic 
uzrunvelyofs TiToeuli struqturuli erTeulisa da pasuxismge-

beli menejeris mier sakuTari biujetis xelmisawvdomobis, misi kva-
lificiurad codnisa da Sesrulebis Sesaxeb informaciis miRebis 
awyobil meqanizms. amasTan, aucilebelia, calkeuli struqturuli 
erTeulis (magaliTad, filialis) TiToeuli TanamSromeli acnobie-

rebdes biujetis Sesrulebis procesSi Tavis rolsa da pasu-

xismgeblobas, aqedan gamomdinare, im Sedegs, romelic SeiZleba 
mohyves biujetis calkeuli parametrebis gadaWarbebiT Sesrulebas 
an Seusruleblobas.  

im bankebSi, sadac dagegmvisa da biujetirebis korporaciuli 
kultura maRal donezea, maTi Sesrulebis maCvenebeli xdeba persona-

lis waxalisebis (bonusebi, premiebi) safuZveli. am mxriv mniSvnelova-

nia is, rom biujetis Sedgenis dros xdebodes gegmebis rac SeiZleba 
detalurad gawera TiToeul TanamSromelze, ramdenadac es SesaZle-

belia. zogierT biznesmimarTulebis SemTxvevaSi es miRwevadia, maga-
liTad, SeiZleba gegmebis daweseba TiToeuli sakredito oficris mi-
xedviT, dagegmil periodSi gasacemi sesxebis saerTo moculobis Se-
saxeb TiToeuli Tvis Sesabamisad. 
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III. gegmebis Sesrulebis kontroli da Sefaseba

Tuki strategiuli gegmebi da biujeti marTebulad da kvalifi-

ciurad aris Sedgenili, igi SeiZleba gaxdes kontrolis qmediTi 
sistema komerciul bankSi. bankis yvela mizani TiToeuli mimarTule-

bis mixedviT gadmocemulia konkretul cifrebsa da konkretul va-
debSi. maT Soris, rogorc wesi, strategiuli gegma – yovelwliur, 
xolo biujeti – yovelTviur WrilSi.  

rogorc dagegmvis process, ise misi Sesrulebis Sesaxeb informa-

ciis Segrovebas, kontrols, biujetTan Sedarebas, angariSgebebis 
(reportebis momzadebas) da Sefasebas yovelTviur reJimSi axorcie-

lebs komerciuli bankis analizisa da dagegmvis samsaxuri. momzade-

buli angariSgebebi (reportebi) yovelTviurad egzavneba rogorc 
zemdgom organoebs (direqtorati, sameTvalyureo sabWo), ise Sesaba-
mis struqturul erTeulebs (filialebi, biznesmimarTulebebi) „sa-
kuTari“ biujetebis Sesrulebis mdgomareobis SefasebisaTvis. yo-

velTviurad miwodebuli informaciis (angariSgebebi) safuZvelze, 
TiToeuli adresati (zemdgomi organoebi da uSualo pasuxismgeble-

bi) akeTeben Sesabamis daskvnebs da axdenen TavianTi saqmianobis ko-

reqtirebas aucileblobis SemTxvevaSi. 
komerciuli bankis biujeti – esaa sazomi, romlis saSualebiTac 

SesaZlebelia faqtobrivi Sedegebis, aseve pasuxismgebeli struqtu-

ruli erTeulebisa da pirebis Sefaseba. mimdinare saqmianobis ga-

kontroleba xdeba biujetis gegmasTan faqtobrivi maCveneblebis Se-
darebiT. biujetidan gadaxra iwvevs kiTxvebs da xdeba gadaxrebis mi-
zezebis identificireba. gadaxris mizezi SesaZlebelia daiyos 
kontrolirebad (subieqturi) da arakontrolirebad (obieqturi) 
faqtorebad.  

rogorc zemoT aRiniSna, biujeti rigiTi TanamSromlebis doneze 
unda qmnides sakuTari saqmianobis gaumjobesebisa da ukeTesi Sedege-

bis miRebis stimuls. menejers an TanamSromels, romelic xedavs, rom 
biujetis gadaWarbebiT Sesruleba misTvis damatebiTi anazRaurebis 
wyaro SeiZleba gaxdes, uCndeba motivacia, kontrolirebadi, anu su-

bieqturi faqtorebis meSveobiT gaaumjobesos Tavisi da im struqtu-

ruli erTeulis Sedegebi, sadac aris dasaqmebuli. 
biujetis kontrolis funqcia Seicavs gegmis Sesrulebis moni-

toringsa da makoreqtirebel RonisZiebebs saWiroebis SemTxvevaSi, 
rac gulisxmobs biujetis koreqtirebis SesaZleblobas, magaliTad, 
weliwadSi erTxel (wlis meore naxevarSi). es procesi mudmivad mimdi-

nareobs, radgan SeuZlebelia srulad viwinaswarmetyveloT ara-

kontrolirebadi (obieqturi) faqtorebis zemoqmedeba.  
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amitom, aucilebelia, rogorc strategiuli gegmis, ise yo-

velwliuri biujetis damtkicebis Semdeg Camoyalibdes maTi Sesru-

lebis kontrolis sistema, romelic gaakontrolebs gegmis Sesrule-

bis mdgomareobas. amasTan, es kontroli unda xdebodes ara wlis bo-

los, aramed yovelTviurad, xolo zogierTi mTavari maCveneblis mi-
xedviT – yoveldRiuradac. am principebis ugulebelyofis SemTxveva-

Si reagireba sxvadasxva problemaze, safrTxesa da xelidan gaSvebul 
SesaZleblobaze dagvianebuli iqneba.  

kidev erTxel unda aRiniSnos, rom komerciul bankebSi, rogorc 
wesi, strategiuli dagegmvisa da biujetirebis aRwerili meqanizmi 
tipuria da met-naklebi damTxveviT da xarisxiT yvela komerciul 
bankSia adaptirebuli. rac Seexeba uSualod dagegmvis meqanizmebs, 
maT praqtikul mxareebs, gamoyenebul programul uzrunvelyofebs 
da a. S., isini individualuria da damokidebulia konkretuli ko-

merciuli bankis SesaZleblobebze, korporaciuli marTvis kultura-

sa da tradiciebze. 

rogorc pirvel paragrafSi aRiniSna, efeqtiani sabanko me-

nejmentis meore umniSvnelovanesi elementia personalis marTva. 
personalis marTva komerciul bankSi metad specifikuria da igi 
ganpirobebulia Tavad sabanko saqmianobis TaviseburebebiT. sabanko 
personalisagan moiTxoveba maRali profesionalizmi, Cvevebi da pi-
rovnuli Tvisebebi. aRniSnuls emateba isic, rom bankis personalisa-

gan xSirad moiTxoveba ara marto uSualod misi funqciebis, aramed 
momijnave da aramomijnave kolegebis funqciebis codnac, rac ganpi-
robebulia imiT, rom komerciuli banki aris metad rTuli biznesi da 
masSi muSaoben metad mravalferovani profesiis adamianebi. 

rogorc me-5 Tavidan (sqema №5.1.) gvaxsovs, Tanamedrove sabanko 
praqtikaSi miRebulia sabanko saqmianobis dayofa sxvadasxva mimarTu-

lebad (magaliTad, „front“, „midl“, da „beq“). aRniSnuli dayofa 
ganpirobebulia, erTi mxriv, imiT, rom erTgvarovani saqmianoba 
moqceulia erTi direqtoris kuratorobis qveS (gavixsenoT „fi-

nansuri direqtori“, „korporaciuli biznesis direqtori“, „ko-

merciis direqtori“, „riskebis direqtori“ da a. S.). meore mxriv, 

5.4. personalis marTva komerciul bankSi
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gaTvaliswinebulia interesTa konfliqtis principi, raTa erTi kura-

tori direqtoris daqvemdebarebaSi ar aRmoCndes Semsrulebeli da 
misi makontrolebeli samsaxuri. swored amitomaa, rom Cvens maga-

liTSi sxvadasxva sakuratoro blokSia kreditebis gamcemi struqtu-

ruli erTeulebi (front office), misi oponenti sesxebis gacemisas riske-

bis marTvis departamenti (middle office) da operaciebis uSualo gamta-

rebeli saoperacio departamenti (back office).  
garda amisa, garkveuli samsaxurebi uSualod generaluri di-

reqtoris daqvemdebarebaSia, rac samive zemoaRniSnuli mimarTule-

bis efeqtianad muSaobas uwyos xels da Tavisi specifikiT ar unda Se-
diodes arc erT danarCen blokSi. Cvens magaliTSi esaa usafrTxoebis, 
personalis marTvis, marketingis, logistikis samsaxurebi, kancela-

ria da filialebi. Tumca, calkeuli bankebis SemTxvevaSi gansxvavebu-

li suraTis arseboba Cveulebrivi movlenaa. 
komerciuli bankebis mxridan gansakuTrebuli moTxovnebi saku-

Tari personalis mimarT ganpirobebulia imiTac, rom Tanamedrove sa-
banko saqmianoba warimarTeba metad daZabul konkurentul da mudmi-

vad cvalebad garemoSi. sabanko saqme gaxda is sfero, sadac, erTi Se-
xedviT, umniSvnelo TanamSromelTa jgufma an Tundac erTma Ta-

namSromelma Tavisi arakompetenturobiT, araorganizebulobiT an 
winaswarganzraxulobiT SeiZleba udidesi zarali miayenos banks. es 
SeiZleba iyos rogorc pirdapiri finansuri zarali, aseve Crdilis 
miyeneba mis reputaciaze (imijze), rac aranakleb didi danakargia. 
bankSi ar arsebobs saqmianoba, romelic ar atarebs aseTi danakarge-

bis risks. 
bankis personalis specifikurobaa isic, rom Tavisi funqciebis 

Sesrulebisas mas uwevs saqmiani kontaqti TiTqmis yvela danarCeni 
struqturuli erTeulebis TanamSromlebTan Tu menejerebTan. am 
urTierTobebis dros xdeba mimdinare informaciis, dokumentaciis, 
codnisa da ideebis gacvla. es ganapirobebs imas, rom bankis perso-

nals Soris advilad xdeba Zlieri da susti rgolebis gamovlena. 
cxadia, aseTi mniSvnelovani saqmis organizebisaTvis komerciul 

bankebSi funqcionirebs kadrebis marTvis samsaxurebi, romlebic, ro-

gorc wesi, pirdapir generaluri direqtoris daqvemdebarebaSi arian. 
am samsaxuris saStato ricxovnoba pirdapiraa damokidebuli bankis 
moculobasa da misi personalis raodenobaze. garda amisa, rogorc 
wesi, komerciul bankebSi moqmedebs e. w. „sakadro politika“. esaa do-

kumenti, romelic gansazRvravs bankis sakadro politikis ZiriTad 
prioritetebsa da mimarTulebebs, romlebic, ra Tqma unda, iTva-

liswinebs moqmed SromiT kanonmdeblobas, SromiTi bazris mdgomare-
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obasa da tendenciebs. komerciuli bankis personalis marTvis samsa-
xurebis saqmianobis ZiriTadi mimarTulebebia: 

1. bankis personalis kvalificiuri kadrebiT dakompleqtebis

dagegmva;
2. kadrebis SerCeva da dakompleqteba;
3. sakadro rezervebis formireba;
4. personalis Sefaseba;
5. personalis motivaciis sistemis Seqmna;
6. personalis ganviTareba.

ganvixiloT da mokled davaxasiaToT isini: 

1. bankis personalis kvalificiuri kadrebiT dakompleqtebis

dagegmva xorcieldeba bankis moTxovnebis mixedviT. bankis persona-

lis marTvis samsaxuri dagegmvas axorcielebs bankis ganviTarebis Se-
saxeb mis xelT arsebuli informaciis safuZvelze, magaliTad, axali 
filialis gaxsnis, axali saxeobis sabanko operaciebis danergvis an 
arsebulis gafarToebis Sesaxeb. am informaciebis wyaro aris bankis 
strategiuli gegma da biujeti. 

bankis moTxovnebi potenciuri TanamSromlebis mimarT aris maTi 
kvalifikacia, specializacia, kompiuteruli programebis codna, zo-

gadi ganaTleba, ucxouri enebis codna, komunikabeloba, gunduri mu-

Saobis principi, gamocdileba, pirovnuli Tvisebebi, rekomendacia da 
a. S.

2. kadrebis SerCeva da dakompleqteba xorcieldeba personalis

marTvis samsaxuris mier im struqturuli erTeulis xelmZRvanelTan 
erTad, sadac xdeba axali TanamSromlebis miReba (vakansiis Sevseba).  

rogorc wesi, axali saWiro kadris SerCeva xdeba ramdenime eta-

pad. pirvel rigSi, xdeba arsebuli vakansiis Sesaxeb informaciis 
gavrceleba masmediis saSualebiT. Semdeg xdeba miRebuli ganacxade-

bis (aplikaciis formebis, CV) pirveladi gacnoba da pretendentebis 
pirveladi gadarCeva maTSi arsebuli informaciis safuZvelze. 
Semdegi etapia testireba profesiuli da pirovnul-fsiqologiuri 
suraTis gamosavlenad. aprobirebuli meTodia jgufuri diskusia, 
rac kandidatebis pirovnuli Tvisebebisa da SesaZleblobebis ga-

movlinebis saSualebas iZleva. bolo etapze xdeba testirebis Sede-

gad SerCeul kandidatebTan gasaubreba, romlis Semdegac miiReba sa-
boloo gadawyvetileba.  

metad gavrcelebuli praqtikaa aseve staJireba, romlis drosac 
swavlebis procesi Sexamebulia axali TanamSromlis ayvanis Sesaxeb 
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gadawyvetilebis miRebis procesTan. kadrebis SerCevisa da da-

kompleqtebis etapis bolo fazaa SromiTi xelSekrulebis 
(kontraqtis) gaformeba. rogorc wesi, Tavdapirvelad xdeba mokle-

vadiani (3 Tvemde vadiT) kontraqtis gaformeba sagamocdo vadiT. 

3. sakadro rezervebis formireba xorcieldeba rogorc sxva-

dasxva mizeziT gaTavisuflebuli TanamSromlebisagan (magaliTad, 
filialis daxurvis Semdeg), aseve axali kadrebis SerCevis dros 
testirebisa da gasaubrebis Semdeg konkursSi vergasuli, magram 
perspeqtiuli kandidatebisagan. SeiZleba garkveuli vakanturi adgi-

lis dasakaveblad konkursSi ver gaimarjvos kandidatma, magram misi 
potenciali, bankis TvalsazrisiT, ufro gamosadegi iyos sxva mi-

marTulebiT da a. S. aseTi adamianebisagan xdeba sakadro rezervis 
formireba, saerTo sainformacio bazis Seqmna, romelic warmoadgens 
axali vakansiebis Sevsebis pirvelwyaros. 

4. personalis Sefaseba aris albaT personalis marTvis yvelaze

mniSvnelovani mimarTuleba. Tamamad SeiZleba iTqvas, rom personalis 
Sefaseba araa mxolod erTjeradi procesi, aramed xorcieldeba 
personalTan muSaobis yvela etapze, kadrebis SerCevis dros, 
struqturul erTeulSi Tu sxva Tanamdebobaze gadayvanisas da a. S. 
personalis Sefasebis mizans warmoadgens imis dadgena, Tu ramdenad 
Seesabameba konkretuli TanamSromeli dakavebul an sxva Tanamdebo-

bebs rogorc profesionalizmis, ise saqmiani da pirovnuli Tvisebe-

biT. dgindeba misi potenciali, anu ramdenadaa mizanSewonili misi da-

winaureba, an piriqiT, misi gaTavisufleba Tu ufro dabali kvalifi-

kaciis Tanamdebobaze gadayvana.  
personalis SefasebisaTvis, rogorc wesi, komerciul bankebSi Se-

muSavebulia specialuri sistemebi, romlebic gulisxmobs Sefasebis 
kriteriumebs, meTodebs, teqnologiebsa da Catarebis periodulobas. 
gamomdinare iqidan, rom komerciul bankSi aris specialobebis mra-

valferovneba, Sefasebis formebi (anketebi, testebi da a. S.) gansxva-
vebulia da iTvaliswinebs konkretuli specialobis Taviseburebebs. 
Tumca, yvela anketas aqvs saerTo nawilic, romelic exeba rogorc 
zogadad bankis codnas, ise pirovnul-fsiqologiur mxares.  

TanamSromlebis mier gavlili sxvadasxva testirebis procesisa 
garda, maTi Sefaseba xdeba misi garSemomyofi adamianebis mierac. 
aRniSnuli gulisxmobs TanamSromlis Sefasebas uSualo kolegebis, 
zemdgomi Tu maTdami daqvemdebarebuli pirebisa da personalis 
marTvis samsaxuris mier. aRniSnuli Sefaseba, ZiriTadad, exeba maT mi-
er dakisrebuli movaleobebis Sesrulebis xarisxs, operatiulobas, 
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disciplinas, saqmisadmi erTgul damokidebulebas da a. S. sxvadasxva 
periodSi Catarebuli personalis Sefasebis Sedegebi „grovdeba“ maT 
pirad saqmeSi da, sabolood, xdeba maTi dawinaurebis, xelfasis 
gazrdis, premirebis, gadamzadebis, sxva samsaxurSi gadayvanis Tu 
daTxovnis safuZveli.  

kidev erTi, personalis Sefasebis sistema saWiroa ara marto 
konkretuli TanamSromlebis, aramed calkeuli struqturuli erTe-

ulebisa da mTlianad bankis Sesafaseblad. 

5. personalis motivaciis sistemis Seqmna Tanamedrove sabanko
saqmis gavrcelebul da aprobirebul praqtikas warmoadgens. motiva-

ciis sistema umniSvnelovanes rols TamaSobs menejerTa da TanamSro-

melTa Sromis efeqtianobis zrdasa da, aqedan gamomdinare, bankis sa-
boloo Sedegebis gaumjobesebaSi. motivaciis sistema uzrunvelyofs 
TiToeuli TanamSromlis dainteresebas rogorc konkretulad misi, 
ise mTlianad bankis potencialis srulad realizebaSi. aRniSnuli 
aseve xels uwyobs koleqtivSi jansaRi fsiqologiuri klimatis Se-
narCunebasa da kadrebis denadobis Semcirebas.  

gamomdinare iqidan, rom komerciuli bankis TanamSromlebis Sro-

ma aris inteleqtualuri, amasTan, moiTxovs seriozul koncentraci-

as, SemoqmedebiTobasa da mudmivad profesiuli zrdisken swrafvas, 
igi iTvleba erT-erT maRalanazRaurebad profesiad. komerciul 
bankebSi miRebulia Sromis anazRaurebis fiqsirebuli da damatebiTi, 
mastimulirebeli anazRaurebis praqtika.  

fiqsirebuli anazRaureba ZiriTadad gamoyenebulia im Ta-

namSromlebisaTvis, romelTa Sromis pirdapiri efeqtis Sefaseba 
(„daTvla“) garTulebulia an SeuZlebelia da masze araa damokidebu-

li mis mier Sesrulebuli operaciebis moculobis gazrda. aq SeiZle-

ba davasaxeloT saTavo ofisebis rigiT TanamSromelTa umravlesoba 
(magaliTad, buRaltrebi an teqnikuri personali) da aseve filia-

lebSi operatorebi, molareebi da sxv.  
amis sapirispirod, mastimulirebeli anazRaureba, igive Sromis 

anazRaurebis bonusuri sistemebis danergva SesaZlebeli da mizanSe-

wonilia im mimarTulebebiT, sadac daTvladia konkretuli Ta-

namSromlis Sedegi da es Sedegi didadaa damokidebuli mis profesio-

nalizmsa da gamocdilebaze, ufro ki – mis mondomebaze. aseTi Ta-

namSromlebi komerciul bankSi arian sakredito oficrebi, anu is 
adamianebi, romlebic uSualod axdenen sakredito proeqtebis da-

muSavebas, damtkicebasa da kreditebis gacemas. roca sakredito ofi-

ceri xedavs, rom dadgenili „gegmuri“ moculobis zemoT gacemuli 
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kreditebi pirdapir aisaxeba mis bonusebze, igi yovel Rones xmarobs, 
gazardos Tavisi Sromis nayofiereba.  

garda amisa, metad efeqtiania premialuri sistemebis danergva, 
romelic orientirebulia bankis (an romelime struqturuli erTeu-

lis, magaliTad, filialis) saerTo saboloo Sedegze. am SemTxvevaSi 
motivaciis sistemaSi CarTulia mTeli koleqtivi (zemoT aRniSnuli 
operatorebic da molareebic), vinaidan yvelam icis, rom gegmis ga-
daWarbebis SemTxvevaSi zegegmuri mogebis raRac nawili (vTqvaT – 
30%) ganawildeba bankis (an filialis) yvela TanamSromelze premiis 
saxiT.  

sakmaod efeqtiania moraluri waxalisebis sistemis arsebobac, 
magaliTad, kvartalis an wlis saukeTeso sammarTvelos ufrosis, fi-

lialis mmarTvelis, operatoris, molaris da a. S. dasaxelebis 
praqtika. rogorc bonusirebisa da premirebis, ise moralur-fsi-

qologiuri waxalisebis meqanizmebi uzrunvelyofen pirovnebebis 
profesiuli zrdis stimulirebas, aseve jansaRi fsiqologiuri 
atmosferos Seqmnas, rac metad mniSvnelovania komerciuli bankis 
warmatebiT funqcionirebisaTvis. 

6. personalis ganviTarebis aqtualoba gansakuTrebiT gaizarda

Tanamedrove periodSi, teqnologiuri revoluciisa da gamZafre-

buli konkurenciis pirobebSi. rogorc aRvniSneT, sabanko saqme mo-

iTxovs maRal inteleqts, Tanamedrove teqnologiebis flobas, mkacr 
saSemsruleblo disciplinas, pasuxismgeblobis maRal xarisxs, kli-

entebTan urTierTobis kulturasa da pirovnul Tvisebebs. aRniSnu-

li ganapirobebs gansakuTrebul moTxovnebs bankis TanamSromle-

bisadmi da dRis wesrigSi ayenebs personalis ganviTarebis mudmivi 
praqtikis arsebobas komerciul bankSi.  

komerciuli bankis mxridan personalis ganviTarebis procesi mo-

icavs rogorc jgufuri seminarebis organizebas, ise individualur 
saubrebs. gavrcelebuli praqtikaa aseve momijnave profesiebis aTvi-

seba, gadamzadeba, ucxouri enebis Seswavla-daxvewa, axali teqno-

logiebis aTviseba bankis xarjze da TviTganviTarebis waxaliseba. ra 
Tqma unda, personalis ganviTarebis praqtika maSinaa efeqtiani, roca 
mas aqvs regularuli xasiaTi. 

cxadia, rom TanamSromlebis mxridan mudmivi zrunva sakuTari 
profesiuli da pirovnuli Tvisebebis ganviTarebisaTvis gansakuTre-

biT efeqtiania im komerciul bankSi, sadac aseTi praqtikis „danaxva“ 
da dafaseba xdeba menejmentis mxridan. TanamSromlebs TviTganvi-

Tarebisaken ubiZgebs rogorc karieruli zrdis survili, ise is 
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 finansuri menejmentis marTvis mTavari obieqtia komerciuli

bankis fuladi saxsrebi, romlebic imyofebian brunvaSi fi-

nansuri operaciebis meSveobiT;
 rac Seexeba finansuri menejmentis subieqts, esaa komerciuli

bankis umaRlesi xelmZRvaneloba da personali, romlebic

marTvis sxvadasxva berketiT axorcieleben mizanmimarTul

qmedebebs marTvis obieqtze, TavianTi kompetenciis 
farglebSi.  

yovelive zemoaRniSnulis ganzogadebiT SeiZleba davaskvnaT, 
rom finansuri menejmenti gulisxmobs bankis marTvas, romelic mi-
marTulia sxvadasxva alternatiuli arCevanidan optimaluri gzis 
SerCevisaken saukeTeso ekonomikuri Sedegis miRebisaTvis. 

samecniero literaturaSi gvxvdeba finansuri menejmentis sakma-
od detaluri klasifikacia, Tumca, SesaZlebelia maTi Camoyalibeba 3 
ZiriTadi mimarTulebis mixedviT: 

1. likvidobisa da momgebianobis marTva;
2. aqtiv-pasivebis marTva;
3. sabanko riskebis marTva (riskmenejmenti).

davaxasiaToT mokled TiToeuli maTgani. 

1. likvidobisa da momgebianobis marTva warmoadgens im wina-

aRmdegobriobis gamovlinebas, romelsac moicavs komerciuli banki, 
rogorc gansakuTrebuli ekonomikuri subieqti. erTi mxriv, igi aris 
mogebis misaRebad Seqmnili kompania, romlis aqcionerebis upirveles 

mZafri konkurentuli garemo, romelic Seqmnilia bankis specia-

listebis SromiT bazarze.  

finansuri menejmenti komerciul bankSi moicavs fuladi nakade-

bis marTvas, formirebasa da ganTavsebas konkretuli bankis stra-

tegiidan da miznebidan gamomdinare. isic unda aRiniSnos, rom mudmi-

vad cvalebadi da dinamikuri sabanko seqtori iTxovs finansuri me-
nejmentis koreqtirebasa da srulyofas. finansuri menejmenti ko-

merciul bankSi Sedgeba ori qvesistemisagan: marTvis obieqti da 
marTvis subieqti: 

5.5. finansuri menejmenti komerciul bankSi
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mizans maqsimaluri mogebis miReba warmoadgens, meore mxriv ki – igi 
aris saxelmwifo mniSvnelobis instituti, romelic axdens sazogado-

ebis Tavisufali fuladi saxsrebis akumulirebasa da gadanawilebas. 
saxelmwifos mxridan, erovnuli bankis saxiT, am procesSi umniSvne-

lovanesi interesis obieqts warmoadgens komerciuli bankebis ga-

damxdelunarianoba da likvidoba.  
komerciuli bankis likvidoba – esaa mis mier sakuTari valde-

bulebebis droulad (daTqmul vadaSi) da srulad ganxorcielebis 
unari. likvidobis marTva saqarTveloSi xorcieldeba or doneze, 
erTi mxriv, saqarTvelos erovnuli banki uwesebs komerciul bankebs 
likvidobis savaldebulo normativebs, meore mxriv – TviT komerciu-

li bankebis mxridan.  
likvidobis done pirdapir gansazRvravs momgebianobis dones. 

rac metia likviduri aqtivebi, miT naklebia „muSa“, anu Semosavliani 
aqtivebi da Sesabamisad – mogeba da piriqiT. amitomac aris likvi-

dobisa da momgebianobis marTva finansuri menejmentis umniSvnelova-

nesi mimarTuleba. orive mimarTuleba, rogorc likvidoba, ise momge-

bianoba, Tavisi mniSvnelobidan gamomdinare, Semdeg calke Temebad 
iqneba ganxiluli. 

2. aqtiv-pasivebis marTva, rogorc komerciuli bankis finansuri

menejmentis mimarTuleba, gulisxmobs moziduli saxsrebis (pasivebi) 
iseT optimalur ganTavsebas, dabandebas (aqtivebi), rom uzrunvelyo-

fil iqnes maqsimaluri mogeba likvidobis optimaluri donis Se-

narCunebiT. komerciuli bankis pasivebis marTva gulisxmobs mozidu-

li resursebisa da sakuTari saxsrebis (kapitali) efeqtianad da ra-

cionalurad formirebas, rac niSnavs optimaluri resursuli bazis 
formirebas, Tavis mxriv ki – mis racionalur struqturas vadianobi-

sa da fasianobis mixedviT.  
komerciuli banki unda cdilobdes hqondes pasivebis iseTi 

struqtura, rom maTi vada iyos rac SeiZleba didi da fasi (procenti) 
– rac SeiZleba naklebi. vadianobisa da fasianobis mixedviT pasivebis
struqturis cvlilebis procesi sasurveli mimarTulebiT unda iyos

mudmivi, vinaidan igi uzrunvelyofs resursebis saerTo fasis Semci-

rebas da, aqedan gamomdinare, maTi ganTavsebisas konkurentuli upi-

ratesobis mopovebas.
aqtivebis marTva gulisxmobs pasiuri operaciebis Sedegad 

formirebuli resursebis (moziduli saxsrebi da kapitali) opti-

malurad ganTavsebis gzebis mudmiv process. normaluri funqcio-

nirebisaTvis komerciuli banki iZulebulia, resursebi ganaTavsos 
„aramuSa“, anu iseT aqtivebSic, romelTac ar moaqvT Semosavlebi. aq 
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Sedis naRdi da unaRdo fuli, fiqsirebuli aqtivebi. darCenili na-
wili ki ganTavsdeba Semosavlebis momtan aqtivebSi – sesxebSi, fasian 
qaRaldebsa da investiciebSi. aqtivebis marTva gulisxmobs aqtivebis 
optimalur struqturas, anu „muSa“ aqtivebis rac SeiZleba met wils 
mTlian aqtivebSi, xolo „muSa“ aqtivebSi – ufro maRalSemosavlia-

nebis met wils. likvidobisa da momgebianobis msgavsad, aqtivebisa da 
pasivebis marTva, Tavisi mniSvnelobidan gamomdinare, Semdeg calke 
Temebad iqneba ganxiluli. 

3. sabanko riskebis marTva (riskmenejmenti), msgavsad likvidobis

marTvisa, xdeba or doneze, saxelmwifos mxridan erovnuli bankis sa-
xiT da TviTon bankis saxiT, rogorc aqcionerebis, ise menejmentis 
mxridan. saxelmwifos mxridan mTavari zrunvis sagani komerciul 
bankebTan mimarTebaSi aris maTTvis droebiT sakuTrebaSi gadace-

muli saxsrebis mflobelTaTvis vadaSi da srulad dabrunebis ga-
rantirebis meqanizmebis arseboba. swored amitomaa komerciuli 
bankebi da maTi saqmianoba bevrad ufro mkacri oficialuri ze-

damxedvelobis sagani, vidre samewarmeo saqmianobis sxva saxeobebi. 
riskebis marTva komerciul bankSi, anu riskmenejmenti, esaa riskebis 
identificirebis, Sefasebisa da maTi donis Semcirebis RonisZiebaTa 
kompleqsi.  

riskebis marTvis sistema komerciuli bankis efeqtiani marTvis, 
arsebuli riskebis minimizaciis, axali riskebis gamovlenisa da misi 
konkurentunarianobis gazrdis saSualebas iZleva. sabanko riskebis 
CamonaTvali metad mravalferovania da isini SeiZleba davyoT 4 Zi-
riTad jgufad: finansuri riskebi (sakredito, saprocento, likvi-

dobis, savaluto, sabazro, inflaciisa da gadamxdelunarianobis 
riskebi), momsaxurebis miwodebis riskebi (saoperacio, teqnologiu-

ri da axali produqtebis danergvis riskebi), mmarTvelobiTi riskebi 
(araefeqtiani menejmentis, strategiuli, samarTlebrivi, reputacii-

sa da TaRliTobis riskebi) da gare riskebi (politikuri, ekonomi-

kuri, qveynisa da konkurenciis riskebi). riskebis marTvis Temis 
mniSvneloba ganapirobebs imas, rom SemdegSi mas ori Tavi eqneba 
daTmobili. 

gamomdinare iqidan, rom komerciuli bankebi gansxvavdebian 
erTmaneTisagan masStabebiT, specializaciiT, strategiuli miznebiT, 
ar arsebobs finansuri menejmentis erTgvarovani da sayovelTaod mi-
Rebuli modeli. yvela banki qmnis finansuri menejmentis sakuTar 
sistemas, anu bankis finansebis efeqtiani marTvis individualur we-
sebs. 
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mad.  
menejmentis Sefasebas axorcieleben centraluri bankebis sa-

zedamxedvelo organoebi, gare auditorebi da saerTaSoriso sarei-

tingo kompaniebi. 
saqarTveloSi menejmentis Sefasebis ZiriTadi principebi mo-

cemulia erovnuli bankis prezidentis 2007 wels damtkicebul „ko-

merciuli bankebis adgilze Semowmebis meTodur saxelmZRvaneloSi“. 
dokumentis Tanaxmad, menejmentis Sefaseba adgilze Semowmebis pro-

cesSi warmoadgens yvelaze rTul da, amavdroulad, mniSvnelovan 
amocanas. bankis menejmentis sruli Sefaseba moicavs bankis sa-

meTvalyureo sabWos, direqtoratis (aRmasrulebeli direqtorebis), 
specifikuri sabanko operaciebis warmarTvisaTvis pasuxismgebeli pi-
rebis, magaliTad, ganyofilebebis ufrosebis, aseve bankis Sida 
kontrolis funqciis, Sida auditisa da menejmentis sainformacio 
sistemebis Sefasebas.  

bankis finansuri mdgomareoba SeiZleba ar miuTiTebdes me-

nejmentis xarisxze, Tumca, kritikuli mdgomareoba ZiriTadad asa-
xavs bankis menejmentis SesaZleblobebs. iSviaT SemTxvevebSi bankis 
finansuri mdgomareoba SeiZleba iyos damakmayofilebeli naklebad 
kompetenturi menejmentis arsebobis pirobebSi. aseT dros gare 
faqtori, rogoricaa – Zlieri ekonomika, gacilebiT mniSvnelovan 
rols asrulebs bankis finansuri mdgomareobis SenarCunebisaTvis, 
vidre menejmentis marTvis unari.  

saqarTveloSi gavrcelebuli praqtikiT menejmentis Sefaseba 
miznad isaxavs: 

 sameTvalyureo sabWos adekvaturobis Sefasebas;
 bankSi arsebuli amocanebis, politikisa da procedurebis

Tanmimdevrulobas aqtivebTan, valdebulebebTan da saopera-

cio sakiTxebTan mimarTebaSi;

sabanko menejmentis Sefaseba niSnavs menejmentis xarisxis Se-

fasebas, rac, Tavis mxriv, gulisxmobs misi mxridan efeqtiani marTvis 
unaris dadgenas. komerciuli bankis menejmentis efeqtianoba, moqni-

loba da operatiuloba pirdapir aisaxeba mis saboloo Sedegebze. 
marTvis xarisxi es TviT marTvis sistemis daxasiaTebaa, anu esaa misi 
subieqtebis, obieqtebis, meqanizmebis, instrumentebisa da gadawyve-

tilebaTa miRebis teqnologiebi. gamomdinare iqidan, rom sabanko me-
nejmentis efeqtianoba ganapirobebs komerciuli bankis warmatebul 
Sedegebs, komerciuli bankis Sedegebi gvevlineba menejmentis xa-

risxis Sefasebis erT-erTi umTavres, magram ara erTaderT kriteriu-

5.6. komerciuli bankis menejmentis Sefaseba
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 menejmentis sainformacio sistemebis adekvaturobas;
 menejmentis adekvaturobas;
 menejmentis mier samomavlo saqmianobis dagegmvis adekva-

turobas;
 bankis sakadro politikis Sefasebas;
 menejmentis gamocdilebis Sefasebas;
 imis gansazRvras, aqvs Tu ara menejments Seqmnili iseTi

sistemebi, romlebic xels uwyobs bankis efeqtian funqcio-

nirebasa da komunikaciebs, yvela filialis CaTvliT;
 menejmentis gadawyvetilebis marTebulobis Sefasebas;
 menejmentis unars, gavlena moaxdinos bankis samomavlo

mdgomareobaze;
 riskebis marTvis adekvaturobis gansazRvras.
Tu ganvazogadebT sazedamxedvelo organoebis mxridan komerci-

uli bankis menejmentis Sefasebis miznebs, SeiZleba iTqvas, rom, 
upirveles yovlisa, keTdeba bankSi korporaciuli marTvis princi-

pebis dacvis Sefaseba, anu ramdenadaa gamijnuli da ganawilebuli 
uflebamosilebebi sameTvalyureo sabWosa da direqtorats Soris. 
mniSvnelovania aseve imis gansazRvra, damtkicebuli politikebisa da 
procedurebis dacva xdeba formalurad Tu realurad, ramdenad kva-
lificiuri da gamocdilia umaRlesi menejmenti da bolos – arsebobs 
Tu ara bankSi mimdinare mdgomareobis adekvaturi suraTis miRebis 
SesaZlebloba. 
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1. ras warmoadgens sabanko menejmentis arsi da ras uzrunvelyofs

igi?

2. vin aris sabanko menejmentis subieqtebi da maTi romeli saxeo-

bebi iciT?

3. ra SeiZleba iTqvas sabanko menejmentis instrumentebze?

4. sabanko menejmentis romeli obieqtebi iciT?

5. ra aris sabanko menejmentis miznebi da misi romeli saxeobebia

cnobili?

6. ras gulisxmobs sabanko menejmentis amocanebi?

7. ra SeiZleba iTqvas sabanko menejmentis principebze da rogoria

maTi CamonaTvali?

8. ra mniSvneloba eniWeba sabanko menejmentSi komerciuli bankis
organizaciul struqturas?

9. rogor daaxasiaTebdiT warmodgenil filialebis qselis mqone

komerciuli bankis tipur organizaciul struqturas?

10. ra gansxvavebebi SeiZleba arsebobdes calkeuli bankebis orga-

nizaciul struqturaSi?

11. romelia komerciuli bankis mmarTvelobis umaRlesi organo da

ra uflebamosilebebiTaa igi aRWurvili?

12. ra SeiZleba iTqvas komerciuli bankis sameTvalyureo sabWos

Sesaxeb?

13. ra uflebebiT da movaleobebiTaa aRWurvili komerciuli

bankis sameTvalyureo sabWo?

14. rogor daaxasiaTebdiT komerciuli bankis aRmasrulebel orga-

nos – direqtorats?

15. rogor daaxasiaTebdiT komerciuli bankis kolegialur orga-

noebs – komitetebs?

16. gadawyvetilebis miRebis procesi romel menejerul qmedebebs

gulisxmobs da ra aris maTi arsi komerciul bankSi?

17. ra da ra nawilebs moicavs komerciuli bankis strategiuli da-

gegmva?

18. strategiuli gegmis SemuSavebis ramdeni etapi arsebobs da ro-

gor daaxasiaTebdiT maT?

sakontrolo kiTxvebi:
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19. ra SeiZleba iTqvas strategiuli dagegmvis meore nawilze – ope-

ratiul gegmaze, anu biujetze?

20. ras gulisxmobs damtkicebuli gegmebis aRsrulebis procesi

komerciul bankSi?

21. ra roli eniWeba damtkicebuli gegmebis kontrolisa da Sefase-

bis sistemas komerciul bankSi?

22. zogadad, ra moTxovnebi arsebobs personalis mimarT komerci-

ul bankSi da riTia es ganpirobebuli?

23. ra SegiZliaT TqvaT komerciuli bankis personalis marTvis

samsaxurebis saqmianobis ZiriTadi mimarTulebebis Sesaxeb?

24. ras gulisxmobs bankis personalis kvalificiuri kadrebiT da-

kompleqtebis dagegmva?

25. ra etapebisagan Sedgeba kadrebis SerCevisa da dakompleqtebis

procesi?

26. ras gulisxmobs sakadro rezervebis formireba komerciul

bankSi?

27. ra SeiZleba iTqvas personalis Sefasebis sistemaze komerciul

bankSi?

28. ras gulisxmobs personalis motivaciis sistema komerciul

bankSi da ra dadebiTi Sedegebi moaqvs mas?

29. ras gulisxmobs personalis ganviTarebis sistema komerciul

bankSi da ras warmoadgens igi?

30. ra aris komerciuli bankis finansuri menejmentis arsi?

31. rogor vlindeba winaaRmdegobrivi xasiaTi likvidobisa da

momgebianobis marTvisas da ra damokidebuleba arsebobs maT So-

ris?

32. ra aris aqtiv-pasivebis marTva komerciul bankSi?

33. rogor gamoixateba sabanko riskebis marTva (riskmenejmenti) da

riskebis romeli saxeobebi iciT?

34. ras gulisxmobs komerciuli bankis menejmentis Sefaseba?

35. ras isaxavs miznad menejmentis Sefaseba saqarTveloSi gavrce-

lebuli praqtikiT?
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6     თავი 

Sinaarsi: 

6.1.  komerciuli bankis pasiuri operaciebi; 
6.2.  komerciuli bankis pasivebis struqtura; 
6.3.  komerciuli bankis kapitalis funqciebi da struqtura; 
6.4.  komerciuli bankis kapitalis minimaluri odenoba saqar-

TveloSi da misi xarisxobrivi struqtura; 
6.5.  komerciuli bankis sawesdebo kapitalis formireba da mi-

si wyaroebi; 
6.6.  komerciuli bankis moziduli saxsrebi. 

ZiriTadi elementebi: 

1. bankebis pasiuri operaciebi da misi ZiriTadi saxeobebi;
2. komerciuli bankebis pasivebis struqtura;
3. sabanko sistemis pasivebis elementebis daxasiaTeba saqar-

Tvelos magaliTze;
4. komerciuli bankis kapitalis funqciebi;
5. komerciuli bankebis kapitalis minimaluri odenoba, ro-

gorc sabanko zedamxedvelobis instrumenti;
6. komerciuli bankis kapitalis struqtura, rogorc saban-

ko zedamxedvelobis instrumenti;
7. komerciuli bankis kapitalis zrdis wyaroebi;
8. komerciuli bankebis moziduli saxsrebi da maTi struq-

tura saqarTveloSi;
9. komerciuli bankebis sadepozito produqtebi saqarTve-

loSi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №6.1. saqarTvelos sabanko sistemis krebsiTi ba-
lansi 31.12.2021 (mlrd lari) – pasivebis detalizaciiT;
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 cxrili №6.2. saqarTvelos sabanko sistemis pasivebis

struqturis dinamika wlebis mixedviT (periodis bolos);
 diagrama №6.1. saqarTvelos sabanko sistemis resursebis

dinamika (1995-2021);
 cxrili №6.3. bankis kapitali saqarTvelos sabanko dawe-

sebulebebis angariSTa gegmis mixedviT;
 diagrama №6.2. saqarTvelos sabanko sistemis sakuTari

resursebis (kapitalis) dinamika (1995-2021);
 diagrama №6.3. saqarTvelos sabanko sistemis depozitebis

dinamika da Sedareba mSp-Tan (1997-2021);
 diagrama №6.4. saqarTvelos sabanko sistemis vadiani de-

pozitebis saSualo saprocento ganakveTebi da vadianoba

(1997–2021);
 cxrili №6.4. saqarTvelos sabanko sistemis depozituri

saxsrebis struqtura (31.12.2021);
 cxrili №6.5. saqarTvelos sabanko sistemis vadiani depo-

zitebis saSualo saprocento ganakveTebi (31.12.2021).
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aqtivebi moc. wili pasivebi moc. wili 

1.1. naRdi fuladi saxsrebi  2.2 4 %  2.1. valdebulebebi  52.9  87 %  
1.2. saxsrebi sabanko ang-ze  7.9 13 %  2.1.1. depozituri saxsrebi  35.2 61 %  
1.3. fasiani qaRaldebi  5.4 9 %  2.1.1.1 depozitebi moTxovnamde  21.6 36 %  
1.4. wminda sesxebi  41.0 68 %  2.1.1.2 vadiani depozitebi  15.5 26 %  
1.5. fiqsirebuli aqtivebi  0.2 0 %  2.1.2. aradepozituri saxsrebi  11.8 19 %  
1.6. investiciebi  1.8 3 %  2.1.2.1 bankebis angariSebi  0.9 1 %  
1.7. sxva aqtivebi  2.1 3 %  2.1.2.2 nasesxebi saxsrebi  10.9 18 %  

2.1.2.3 sakuT. savalo f/qaRald.  0.0 0 %  
2.1.3. sxva valdebulebebi  3.9 6 %  

 2.2. saaqcio kapitali  7.7  13 %  
2.2.1. sawesdebo kapitali  1.0 2 %  
2.2.2. kapitalis rezervebi  1.2 2 %  
2.2.3. gaunawilebeli mogeba  5.5 9 %  

1. mTliani aqtivebi  60.6  100 %  2. mTliani pasivebi  60.6  100 %  

komerciuli bankis pasiuri operaciebis saSualebiT xdeba im fu-

ladi saxsrebis mobilizeba, romlebic ukve imyofebian mimoqcevaSi. 
maTi mozidvis Semdeg ki sabanko sistemaSi xdeba axali resursebis 
Seqmna aqtiuri operaciebis Sedegad. 

rogorc me-3 Tavidan gvaxsovs, komerciuli bankis pasiuri opera-

ciebi – esaa im operaciaTa erToblioba, romelTa meSveobiT xdeba mi-
si pasivis, anu resursebis, formireba. rogorc ganmartebidan Cans, 
pasiuri operaciebis meSveobiT xdeba komerciuli bankis resursebis 
zrda da es resursebi aRiricxeba balansis pasivSi Sesabamis angari-

Sebze.  
gamomdinare komerciuli bankis gansakuTrebulobidan, mis pasi-

ur operaciebs, anu resursebis formirebas, gadamwyveti mniSvneloba 
aqvs. aqtiuri operaciebis gansaxorcieleblad, anu kreditebis gasa-
cemad, fasiani qaRaldebis SesaZenad, investirebisaTvis, ZiriTadi sa-
Sualebebis SesaZenad da a. S. komerciul banks sWirdeba resursebi, 
anu fuli, romlis finansur bazarze mozidvis erTaderT saSualebas 
swored pasiuri operaciebi warmoadgenen.  

Cven ukve ganvixileT saqarTvelos sabanko sistemis aqtivebisa da 
pasivebis sabalanso monacemebi 2021 wlis bolosaTvis. ganvazogadoT 
isini pasivebis nawilSi, movaxdinoT misi „CaSla“, anu detalizacia, 
rac mogvcems pasivebis struqturis ukeT Seswavlis saSualebas rea-

luri maCveneblebis magaliTze (cxrili №6.1.).  

6.1. komerciuli bankis pasiuri operaciebi

cxrili №6.1. saqarTvelos sabanko sistemis krebsiTi balansi 31.12.2021 
(mlrd lari) – pasivebis detalizaciiT
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me-3 TavSi aseve aRiniSna, rom pasiuri operaciebis sami ZiriTadi 
tipi arsebobs: 

1. depozituri saxsrebis mozidva (2.1.1. cxrili №6.1-is mixed-

viT);
2. aradepozituri saxsrebis mozidva (2.1.2.);
3. sakuTari kapitalis zrda (2.2.).
unda aRiniSnos, rom CamonaTvalidan pirveli ori (depozituri

da aradepozituri saxsrebis zrda) qmnian komerciuli bankis mozi-

dul resursebs, xolo mesame (kapitalis zrda) – sakuTar saxsrebs. 
komerciuli bankis moziduli resursebis formireba, rogorc 

aRvniSneT, xdeba depozituri da aradepozituri operaciebiT. 
depozituri operaciebi, rogorc wesi, komerciuli bankis pasiu-

ri operaciebis ZiriTadi saxeobaa. rogorc cxrilidan vxedavT, maT-

ze saqarTvelos sabanko sistemis resursebis 61% modis. Tavis mxriv, 
arasabanko depozitebi or ZiriTad jgufad – moTxovnamde (uvado) da 
vadian saxsrebad iyofa. 

aradepozituri operaciebi komerciuli bankebis resursebis 
mniSvnelovani wyaroa, romlebic gamoiyeneba rogorc moklevadiani 
resursebis misaRebad likvidobis marTvisaTvis, ise grZelvadiani 
dakreditebisaTvis aucilebeli resursuli uzrunvelyofis misaRe-

bad. 
rac Seexeba sakuTar saxsrebs, igi aris pasiuri operaciebis gansa-

kuTrebuli saxeoba. sakuTari saxsrebis struqtura araerTgvarova-

nia da mis SemadgenlobaSi ZiriTadia sawesdebo kapitali, sarezervo 
fondebi da gaunawilebeli mogeba. 

TiToeuli resursis wyaros gansakuTrebuloba da struqturuli 
Semadgenloba, aseve maTze moqmedi faqtorebis gavleniT gamokveTi-

li tendenciebi, am Tavis Semdeg paragrafebSi iqneba ganxiluli. 

 

TiToeuli komerciuli banki damoukideblad gansazRvravs saku-

Tari pasivebis struqturas, rac ganpirobebulia konkretuli bankis 
ganviTarebis strategiiT, bazarze konkurenciis doniT, aqcionere-

bis finansuri SesaZleblobebiT, bankis imijiT, mis mier ganxorciele-

buli aqtiuri operaciebis moculobiT, xasiaTiT da riskis doniT. 
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6.2. komerciuli bankis pasivebis struqtura
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pasivebi 1995 2000 2005 2010 2015 2020 2021 

2.1. valdebulebebi 80 %  66 %  81 %  83 %  86 %  90 %  87 % 
2.1.1. depozituri saxsrebi 28 %  43 %  51 %  52 %  57 %  61 %  61 % 
2.1.1.1. depozitebi moTxovnamde 21 % 25 % 27 % 25 % 25 % 33 % 36 % 
2.1.1.2. vadiani depozitebi 7 % 18 % 25 % 27 % 32 % 28 % 26 % 
2.1.2. aradepozituri saxsrebi 30 %  20 %  27 %  28 %  23 %  22 %  19 % 
2.1.2.1. bankebis angariSebi 7 % 1 % 9 % 3 % 5 % 1 %  1 % 
2.1.2.2. nasesxebi saxsrebi 23 % 19 % 18 % 25 % 18 % 20 %  18 % 
2.1.2.3. sakuTari savalo f/qaRald. 0 % 0 % 0 % 0 % 0 % 0 %  0 % 
2.1.3. sxva valdebulebebi 22 %  3 %  3 %  3 %  6 %  7 %  6 % 
2.2. saaqcio kapitali 20 %  34 %  19 %  17 %  14 %  10 %  13 % 
2.2.1. sawesdebo kapitali 13 % 25 % 9 % 7 % 4 % 2 % 2 %  
2.2.2. kapitalis rezervebi 4 % 8 % 3 % 9 % 4 % 2 % 2 %  
2.2.3. gaunawilebeli mogeba 3 % 0 % 7 % 1 % 6 % 6 % 9 %  

2. mTliani pasivebi 100 %  100 %  100 %  100 %  100 %  100 %  100 %  

daviwyoT mozidul saxsrebiT, romlebSic, rogorc ukve aRiniSna, 
Sedis depozituri da aradepozituri saxsrebi da isini warmoadgenen 
komerciuli bankebis resursebis mTavar wyaros. qarTul realobaSi 
maTi wili mTliani pasivebis 90%-s Seadgens. Tu davakvirdebiT dina-

mikas, SevniSnavT, rom igi zrdis tendenciiT xasiaTdeba. sabanko biz-

nesis unikaloba swored isaa, rom bankebs SeuZliaT moizidon saku-

Tar kapitalze gacilebiT meti fuladi saxsrebi, sazogadoebis dana-

zogi da maTi meSveobiT moaxdinon imave sazogadoebis (ekonomikisa da 
fizikuri pirebis) dakrediteba. moziduli saxsrebis ori didi jgu-

fis – depozituri da aradepozituri saxsrebis – struqtura mraval-

ferovania da moiTxovs detalur daxasiaTebas: 
depozituri saxsrebi, romelTa mozidva xdeba depozituri ope-

raciebis Sedegad, aris swored is mTavari „mizezi“, ris gamoc komer-

ciuli bankebi moeqcnen centraluri bankebis interesisa da gansakuT-

rebuli zedamxedvelobis qveS. qarTul realobaSi komerciuli banke-
bis mier moziduli depozitebis saerTo moculobam 2021 wlis bolo-

saTvis 37.2 mlrd lari, anu mTliani pasivebis 61% Seadgina. zemoT mo-

cemuli cxrilidan (№6.2.) kargad Cans saqarTvelos sabanko seqtorSi 

komerciuli bankebis pasivebis, anu resursebis struqtura, mra-

valferovania da misi TiToeuli komponentis roli da daniSnuleba – 
gansakuTrebuli. sanam daviwyebdeT resursebis struqturis daxasia-

Tebas, Tvali mivadevnoT saqarTvelos komerciuli bankebis krebsiT 
sabalanso monacemebs (cxrili №6.2.) da vnaxoT, rogor icvleboda mi-
si struqtura. 

 cxrili №6.2. saqarTvelos sabanko sistemis pasivebis struqturis dinamika 
wlebis mixedviT (periodis bolos)



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 198 

wlebis mixedviT depozituri saxsrebis xvedriTi wilis mTlian pasi-
vebSi cvalebadoba, Tumca isini mainc zrdis tendenciiT xasiaTdebi-

an. komerciuli bankebis depozitebis struqtura metad mravalfero-

vania, maTi klasifikacia SeiZleba moxdes vadianobis, mflobelebis, 
valutebis, rezidentobisa da sxva niSnebis mixedviT. ganvixloT zo-

gierTi maTgani: 
vadianobis mixedviT miRebulia depozitebis ori mTavari jgufis 

gamoyofa: depozitebi moTxovnamde da vadiani depozitebi.  
 depozitebi moTxovnamde – esaa uvado angariSebi, romelTa

moTxovna maT mflobelebs SeuZliaT nebismier dros. aq Sedis

rogorc iuridiuli, ise fizikuri pirebis saxsrebi mimdinare,
moTxovnamde da saSemnaxvelo angariSebi;

 vadiani depozitebi (anabrebi) – esaa is fuladi saxsrebi, ro-

melTa ganTavseba xdeba bankSi gansazRvruli vadiT da banki
moipovebs uflebas masze anabris vadis gasvlamde.

naSTebi uvado angariSebze (depozitebi moTxovnamde) komerciu-

li bankebisaTvis arastabilur resursebs warmoadgenen da maTi ume-

tesi nawilis ganTavseba xdeba likvidur aqtivebSi (salaro, sakores-

pondento angariSebi, saxelmwifo fasiani qaRaldebi). rac Seexeba va-
dian depozitebs (anabrebi), isini iTvleba komerciuli bankebisaTvis 
ufro stabiluri resursebis wyarod da maTi gamoyeneba xdeba mokle-

vadiani da saSualo, xSirad grZelvadiani dakreditebisaTvis.  
swored aRniSnuli garemoebebi ganapirobebs imas, rom gansxvave-

biT vadiani anabrebisagan, moTxovnamde angariSebze arsebul fuladi 
saxsrebis umetesobas, rogorc wesi, procenti ar ericxeba an ericxe-

baT dabali ganakveTiT. 

aradepozituri saxsrebi komerciuli bankebis resursebis aranak-

leb mniSvnelovani wyaroa, razec isic metyvelebs, rom Cvens magaliT-

Si maTze modis mTliani pasivebis 19%. aradepozituri operaciebi Se-
iZleba davajgufoT sam ZiriTad tipad: 

 bankebis angariSebi warmoadgens im angariSebs, romlebzec

ganTavsebulia sxva bankebis mimdinare saxsrebi da vadiani de-

pozitebi. angariSebs, romlebic gaxsnilia konkretul bankSi
sxva komerciuli bankisaTvis, „loro“ angariSebs uwodeben.
angariSis mflobeli bankisaTvis loro angariSi, cxadia, aq-
tivSi aRiricxeba da misTvis es „nostro“ angariSia. bankebis
saxsrebi, maT Soris, vadiani depozitebi, warmoadgenen mok-

levadian resursebs da likvidobis marTvisaTvis gamoiyeneba.
Cvens magaliTSi 2020 wlis bolosaTvis bankebis angariSebze



Tavi 6. komerciuli bankis resursebi da pasiuri operaciebi 

 199 

arsebuli saxsrebi 800 mln lars Seadgenda, rac mTliani pasi-
vebis 1%-ia; 

 nasesxebi saxsrebi, gansxvavebiT sabanko depozitebisagan,
aris grZelvadiani resursebis wyaro, romelic ZiriTadad

warmoadgens saerTaSoriso safinanso institutebidan miRe-

bul nasesxeb saxsrebs. qarTul bankebSi resursebis aRniSnu-

li wyaro sakmaod mniSvnelovania, kerZod, 2021 wlis bolo-

saTvis maTi moculoba 10.9 mlrd lars Seadgenda, rac mTlia-

ni pasivebis 18%-ia;
 sakuTari savalo fasiani qaRaldebi aris resursebis mozid-

vis SedarebiT axali da metad saintereso instrumenti. am ti-

pis fasian qaRaldebs miekuTvneba obligaciebi, romelTac

uSveben komerciuli bankebi. qarTul realobaSi 2021 wlis

bolosaTvis bankebs ar gaaCndaT sakuTari fasiani qaRaldebi,
Tumca, amis precedenti arsebobda 2005-2006 wlebSi. 2006
wlis bolos ori qarTuli komerciuli bankis gamoSvebuli

obligaciebis moculobam 6.5 mln lari Seadgina.

sanam gadavalT sakuTari saxsrebis (kapitali) daxasiaTebaze, yu-

radReba gavamaxviloT maTsa da mozidul resursebs Soris Tanafar-

dobaze. dReisaTvis saqarTveloSi erovnuli bankis mxridan aseTi Ta-

nafardobis raime pirdapiri moTxovna ar arsebobs, gansxvavebiT zo-

gierTi qveynisagan, sadac gvxvdeba moziduli saxsrebis sakuTar kapi-
talTan Sefardebis pirdapiri SezRudva, magaliTad, 1:20, anu mozi-

duli resursebi kapitals SeiZleba aRematebodes ara umetes 20-jer. 
dReisaTvis qarTuli bankebis mTliani kapitalis (sakuTari saxsrebi) 
wili mTlian pasivebSi 13%-ia, anu moziduli resursebi kapitals aRe-

mateba daaxloebiT 6.8-jer. 
komerciuli bankebis sakuTari saxsrebis (imave saaqcio kapita-

lis) struqtura arcTu martivia, Cvens SemTxvevaSi (cxrili №6.1.) 
mocemulia misi sami ZiriTadi Semadgeneli nawili. davaxasiaToT isi-
ni: 

1. sawesdebo kapitalis minimaluri moculobisadmi saqarTvelo-

Si arsebuli moTxovna erovnuli bankis mxridan (50 mln lari) ganpi-
robebulia saerTaSoriso praqtikiT. 2020 wlis bolosaTvis qarTuli 
komerciuli bankebis sawesdebo kapitalis moculoba 1 mlrd lars Se-
adgenda (saSualod – 73 mln lari erT bankze), rac mTliani pasivebis 
2%-ia. 

2. kapitalis rezervebi warmoadgens sakuTari resursebis umniS-

vnelovanes elements, romelic iqmneba komerciuli bankis mogebis 
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xarjze wlebis ganmavlobaSi. aq Sedis aqtivebis gadafasebis rezervi 
da sxva sarezervo fondebi. kapitalis rezervebis, anu sarezervo 
fondebis, formirebis mTavar wyaros aqcionerTa mier wminda mogebis 
ganawilebis Semdeg bankis sakuTrebaSi datovebuli fuladi saxsrebi 
warmoadgens. sarezervo fondebis gamoyeneba („daxarjva“), rogorc 
wesi, xdeba aqcionerTa krebis an sameTvalyureo sabWos gadawyveti-

lebiT mimdinare wlis zaralis dasafaravad, biujetiT gauTvaliswi-

nebeli xarjebis dasafinanseblad da a. S. qarTuli bankebis mier „dag-

rovili“ sarezervo fondebis saerTo moculoba 2021 wlis bolosaT-

vis 1.2 mlrd lars Seadgens, rac mTliani pasivebis 2%-ia. rogorc vxe-
davT, misi moculoba aRemateba sawesdebo kapitalis moculobas. 

3. gaunawilebeli mogeba sakuTari saxsrebis mesame ZiriTadi

elementia. esaa is mogeba, romelic komerciulma bankma „daagrova“ 
wlis ganmavlobaSi da romlis bedi unda gadawydes saangariSo wlis 
damTavrebidan 2-3 Tvis ganmavlobaSi aqcionerTa saerTo krebaze. aq-
cionerTa saerTo krebis Catarebamde aRniSnuli saxsrebi rCeba bankis 
gankargulebaSi da warmoadgens misi damatebiTi, ufaso resursebis 
wyaros. aqcionerTa saerTo krebis mier miiReba gadawyvetileba wina 
saangariSo wlis gaunawilebeli mogebis ganawilebis Sesaxeb. saWiroe-

bis mixedviT maTi nawili SeiZleba mimarTul iqnes garkveuli Ronis-

Ziebis dasafinanseblad, sarezervo fondebis gasazrdelad an divi-

dendebis gasacemad. qarTuli bankebis balansebSi arsebuli gaunawi-

lebeli mogebis saerTo moculoba 2021 wlis bolosaTvis 5.5 mlrd 
lars Seadgenda, rac mTliani pasivebis 9%-ia. 

paragrafis dasasruls Tvali gadavavloT saqarTvelos sabanko 
sistemis resursebis zrdis dinamikas (diagrama №6.1.) misi Semadgene-

li sami ZiriTadi saxeobis mixedviT. vnaxoT, ra ZiriTadi tendencie-

biT xasiaTdeba isini da ra gavlenas axdens maT dinamikaze arastabi-

luri garemos mier gamowveuli ryevebi – omi, finansuri krizisi, 
qveynis Sida politikuri daZabuloba.  

diagrama 6.1-ze SesamCnevia, Tu rogori negatiuri gavlena moax-

dina 2008 wlis agvistos 5-dRianma omma da TandarTulma finansurma 
krizisma saqarTvelos sabanko sistemis depozituri saxsrebis mocu-

lobaze da rogori mgrZnobiare indikatoria igi: mxolod agvistoSi 
maTi moculoba 13%-iT, anu TiTqmis 500 mln lariT Semcirda. gansa-
kuTrebiT mgrZnobiare iyo fizikuri pirebis depozitebi, romelTa 
moculobis Semcirebam imave erT TveSi 17% Seadgina. saqarTvelos sa-
banko sistemas 15 Tve daWirda, raTa 2009 wlis oqtombrisaTvis mieR-

wia depozituri saxsrebis omamdel, 2008 wlis ivlisis donemde.  
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2012 wlis qveynis Sida politikurma procesebma (oqtombris sa-
parlamento arCevnebi) aseve negatiuri gavlena iqonies depozituri 
saxsrebis moculobaze, kerZod, Semcirebis tendencia jer kidev 2012 
wlis agvistodan daiwyo da sam TveSi Semcirebam 380 mln lari, anu 
TiTqmis 5% Seadgina. Tumca, isic aRsaniSnavia, rom 7 TveSi sabanko 
sistemaSi aRdga dakarguli poziciebi, isic niSandoblivia, rom Sem-
cireba ZiriTadad Seexo iuridiuli pirebis saxsrebs. fizikuri pire-

bis depozitebis Semcireba mxolod erT, 2012 wlis seqtemberSi da-

fiqsirda. 
rogorc ki sabanko sistemam 2008 wlis Semodgomaze daiwyo depo-

zituri saxsrebis dakargva, maSinve aamoqmeda meore berketi – arade-

pozituri saxsrebis mozidva. rogorc naxatze vxedavT, aradepozi-

turi saxsrebis moculoba 2008 wlis bolosaTvis (4 TveSi) 11%-iT ga-
izarda. komerciulma bankebma resursebis deficiti Seavses rogorc 
saqarTvelos erovnuli bankis, ise saerTaSoriso safinanso institu-

tebis saxsrebiT. es erTaderTi periodia saqarTvelos sabanko siste-

mis uaxles istoriaSi, roca aradepozituri saxsrebis moculobam ga-
daaWarba depozituri saxsrebisas. aseve kargad Cans, rom depozituri 
saxsrebis zrdis tendenciasTan erTad aradepozituri saxsrebis Sem-
cireba da „normalur“ kalapotSi dabruneba daiwyo. 

rac Seexeba aRniSnuli movlenebis gavlenas sakuTari resursebis 
moculobaze – aqac vxedavT negatiur gavlenas 2008 wlis agvistodan. 

diagrama №6.1. saqarTvelos sabanko sistemis resursebis dinamika (1995-2021)
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ra Tqma unda, es ar momxdara sawesdebo kapitalis Semcirebis gamo 
(amis ufleba saqarTveloSi komerciul bankebs ar aqvT), aramed gana-
piroba zaralis warmoqmnam ukve 2008 wlis seqtemberSive. zaraliani 
Tveebi gagrZelda 2010 wlis martamde, anu 18 Tves, riTac avtomatu-

rad xdeboda gaunawilebeli mogebis Semcireba. bankebma daiwyes kapi-
talis rezervebis gamoyeneba. rogorc aRiniSna, maTi gamoyeneba swo-

red aseTi „Savi dRisTvisaa“ gamiznuli. saboloo jamSi, sul raRac 13 
TveSi, 2009 wlis seqtembrisaTvis sakuTari saxsrebi omamdel period-

Tan SedarebiT TiTqmis 20%-iT Semcirda da sruli sami weli dasWir-

da komerciul bankebs, raTa aRedginaT sakuTari saxsrebis moculo-

bis omamdeli done, rac miRweul iqna mxolod 2011 wlis agvistoSi. 
am daskvnebidan TvalsaCinoa, rom rodesac komerciuli banki ga-

nicdis resursebis naklebobas an surs Tavisi aqtiuri operaciebis 
gazrda da amisaTvis Sesabamisi resursebi esaWiroeba, mas uwevs gadaw-

yvetilebis miReba – Tu romeli gziT miaRwios amas, depozituri ope-

raciebiT, aradepozituri resursebis mozidviT Tu kapitalis zrdiT. 
ra Tqma unda, TiToeul wyaros aqvs Tavis dadebiTi da uaryofiTi mxa-
reebi, rogorc maTi fasis, ise mozidvis operatiulobis Tvalsazri-

siT. rogorc wesi, rac ufro advilia resursebis mozidva, miT ufro 
Zviria igi da, piriqiT. swored amitom, komerciul bankebSi unda arse-

bobdes Camoyalibebuli sadepozito da pasivebis marTvis politika. es 
procesi unda iyos mudmivi, Tanmimdevruli, gamomdinare bankis stra-

tegiidan da mimarTuli iqiTken, rom banks ar Seeqmnas moulodneli Se-
ferxebebi minimalur vadaSi saWiro resursebis mozidvisas. 

Tu rogor axerxeben komerciuli bankebi resursebis Sevsebas, es 
Semdeg paragrafebSi iqneba ganxiluli. 

rogorc samamulo, ise ucxour kvlevebsa da eqspertTa Sefase-

bebSi sabanko sistemis stabilizaciisa da mdgradobis uzrunvelmyof 
pirobad miCneulia sakuTari kapitalis adekvaturi done. logika isaa, 
rom bankis gakotrebis SemTxvevaSi misma aqcionerebma unda miiRon 
maT mier aqciebSi investirebuli fulis nawili – mxolod is, rac 
darCeba meanabreTa da sxva kreditorTa kanonieri moTxovnis dakma-
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6.3.  komerciuli bankis kapitalis funqciebi da 
struqtura
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yofilebis Semdeg. es momenti qarTuli kanonmdeblobiTacaa gaTva-

liswinebuli. aseT SemTxvevebSi, xSirad, roca bankSi araa saTanado 
kontroli, aqcionerebi saerTod ufulod rCebian da mTlianad kar-

gaven kapitals, amitom isini ormagad dainteresebulni arian bankis 
stabiluri funqcionirebiTa da gakotrebis Tavidan acilebiT.  

zemoaRniSnulis formulireba SeiZleba ufro mokledac: bankis 
kapitali – esaa misi menejmentis cudi muSaobis kompensaciis wyaro. 

komerciuli bankis kapitalze saubrisas unda vicodeT, rom arse-

bobs am terminis sxvadasxva gageba, viwro gagebiT – esaa sawesdebo ka-
pitali, igive emitirebuli aqciebis Rirebuleba. farTo gagebiT ki – 
esaa sawesdebo kapitalis, sarezervo da sxva fondebis, saerTo da aq-
tivebis gadafasebis rezervebis, gasuli wlebisa da mimdinare wlis 
mogeba (zaralis) erToblioba. qarTuli kanonmdeblobiT saaqcio ka-
pitali, ganimarteba, rogorc „komerciuli bankis aqcionerTa kapita-

li, romelic ganisazRvreba, rogorc sxvaoba bankis mTlian aqtivebsa 
da mTlian valdebulebebs Soris“ [1]. 

rogorc gasul paragrafebSi aRiniSna, bankis kapitali aris misi 
resursebis erT-erTi, Tumca gansakuTrebuli wyaro, romlis mocu-

loba da xarisxi (struqtura) eqvemdebareba mkacr regulacias nebis-
mieri qveynis sabanko sistemaSi. Sesabamisi wesiT da moculobiT for-

mirebuli sakuTari kapitali aris nebismieri komerciuli bankis Seq-
mnisa da funqcionirebis winapiroba. 

miuxedavad imisa, rom komerciuli bankis kapitalis wili mTlian 
resursebSi arcTu didia (rogorc gvaxsovs, saqarTveloSi 13%-is 
farglebSia), igi sasicocxlo mniSvnelobis funqciebis matarebelia, 
romelTa Soris aRsaniSnavia operatiuli, dacviTi, maregulirebeli 
da ufaso resursebisa da kapitalizaciis zrdis funqciebi: 

1) operatiuli funqcia imiT gamoixateba, rom komerciuli ban-
kis kapitali warmoadgens misi materialur-teqnikuri bazis 
formirebis ZiriTad wyaros. es momenti gansakuTrebiT aqtu-

alobas iZens bankis Seqmnisa da funqcionirebis sawyis etap-

ze. 
2) dacvis funqcia, romelic gamoixateba imiT, rom komerciuli 

bankis kapitali gvevlineba meanabreTa da sxva kreditorTa 
interesebis dacvis mTavar saSualebad. dacvis funqcia um-

niSvnelovanesi funqciaTagania da gulisxmobs kapitalis (an 
misi nawilis) gamoyenebas bankisaTvis „mZime“ dReebSi: krizi-

si, droebiTi warumatebloba Tu gakotreba – am SemTxvevaSi 
xom kapitali meanabreTa moTxovnebis anazRaurebis erT-erT 

                                                 
1 saqarTvelos kanoni „komerciuli bankebis saqmianobis Sesaxeb“. 
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wyarod gvevlineba. bankis kapitali am funqciis Sesrulebi-

sas is „amortizatoria“, romelic amcirebs ryevebsa da var-

dnebs. amis magaliTi moyvanili iyo wina paragrafSi 2008-2009 
wlebis movlenebze saubrisas. 

3) maregulirebeli funqcia ganpirobebulia sazogadoebis da-

interesebiT, icodes, Tu ramdenad usafrTxodaa misi (iuri-

diuli da fizikuri pirebi) fuli bankebSi da ramdenad stabi-

luria es usafrTxo mdgomareoba. am funqciis praqtikulad

ganxorcieleba vlindeba centraluri bankis mxridan komer-

ciuli bankebis saqmianobis Sefasebisa da kontrolis SesaZ-
leblobaSi swored kapitalis minimaluri odenobisa da misi
struqturuli Semadgenlobis mimarT moTxovnebis dawese-

biT. aRniSnuli meqanizmi uzrunvelyofs komerciuli banke-
bis zedmetad riskiani operaciebis SezRudvas da amiT saban-
ko sistemis mdgradobis SenarCunebas, igi avlebs garkveul

„wiTel“ zolebs, romelTa gadalaxva komerciul bankebs ek-
rZalebaT da Tu maT surT sakuTari saqmianobis gafarToeba,
anu „wiTel“ zolebs iqiT legalurad gadasvla, maTi gadawe-

va, amis erTaderTi gza kapitalis gazrdaa.
4) ufaso resursebisa da kapitalizaciis zrdis funqcia ganpi-

robebulia ori garemoebiT. erTi mxriv, miuxedavad imisa,
rom kapitalis wili pasivebSi arcTu didia, misi, rogorc

ufaso resursis roli, metad mniSvnelovania, gansakuTrebiT,
Tu kapitalis zrdasTan gvaqvs saqme. kapitalis zrda iwvevs
moziduli resursebis saSualo Sewonili saprocento ganak-
veTis (fasis) Semcirebas da zrdis bankis konkurentul upi-

ratesobas. meore mxriv, Tanamedrove msoflio finansuri

sistemis gamoZaxils warmoadgens aqciebis gayidva pirvelad

sajaro bazarze (safondo birJaze), e. w. IPO, romelic rigi

upiratesobebiT xasiaTdeba: damatebiTi kapitalis mozidva,
aqcionerTa xelmisawvdomoba aqciebis yidvisas da maTi Seuz-

Rudavi raodenoba, bankis kapitalizaciis (sabazro Rirebu-

lebis zrda) da a. S. yvelaze mniSvnelovania, rom IPO-s Sem-
TxvevaSi xdeba bankis sabazro fasis daweseba, anu sabazro ka-
pitalizacia, romlis Semdegi zrda dadebiTad moqmedebs misi
imijis zrdaze da damatebiT perspeqtivebs uxsnis mas.
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saqarTveloSi, msgavsad ganviTarebuli qveynebis sabanko sisteme-

bisa, komerciuli bankebis kapitali mkacri da mkafio regulaciis sa-
gania, rac, Tavis mxriv, uzrunvelyofs mis mier maregulirebeli fun-

qciis Sesrulebas.  
am kuTxiT sainteresoa ori mimarTuleba: kapitalis minimaluri 

odenoba da misi xarisxobrivi struqtura. ganvixiloT ramdenime 
mniSvnelovani momenti am mimarTulebebiT saqarTvelos uaxlesi is-
toriidan da dRes arsebuli mdgomareoba: 

komerciuli bankebis kapitalis minimaluri odenoba. 
komerciuli bankebis kapitalis minimaluri odenobis etapobrivi 

zrdis process saqarTvelos erovnuli banki iwyebs 1997 wlis dasaw-

yisSi. miRebuli gadawyvetilebis Tanaxmad, axlad Seqmnili komerciu-

li bankebisaTvis ganaRdebuli sawesdebo kapitalis minimaluri ode-

noba ganisazRvra 5 mln laris odenobiT (mxolod fulad formaSi), 
xolo moqmedi komerciuli bankebisaTvis ganaRdebuli minimaluri sa-
wesdebo kapitalis odenoba aRniSnul donemde ganisazRvra 2000 wlis 
bolosaTvis etapobrivi zrdiT Semdegi grafikis Sesabamisad: 

 1998 wlis 31 dekemberi – 1 mln lari;
 1999 wlis 30 ivnisi – 2 mln lari;
 1999 wlis 31 dekemberi – 3 mln lari;
 2000 wlis 30 ivnisi – 4 mln lari;
 2000 wlis 31 dekemberi – 5 mln lari.
aseve dadginda, rom fulad formaSi sawesdebo kapitalis zrda

momxdariyo erovnuli bankis sakorespondento angariSebis meSveo-

biT. 
amis Semdeg, 2003 wlis bolos, erovnuli bankis mier wesdeba axali 

moTxovnebi kapitalis, ufro sworad – minimaluri sazedamxedvelo 
kapitalis (amaze qvemoT) odenobis Sesaxeb, romelic ganisazRvra 12 
mln laris odenobiT 2008 wlis bolosaTvis etapobrivi zrdiT Semde-

gi grafikis Sesabamisad: 
 2004 wlis 31 dekemberi – 6,4 mln lari;
 2005 wlis 31 dekemberi – 7,8 mln lari;
 2006 wlis 31 dekemberi – 9,2 mln lari;
 2007 wlis 31 dekemberi – 10,6 mln lari;
 2008 wlis 31 dekemberi – 12,0 mln lari.

6.4. komerciuli bankis kapitalis 
minimaluri odenoba saqarTveloSi 
da misi xarisxobrivi struqtura
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Tumca, 2006 wlis maisSi erovnul banks cvlilebebi Seaqvs minima-
luri sazedamxedvelo kapitalis zrdis moqmed grafikSi da adgens 12 
mln laris miRwevis pirobas 2007 wlis 30 ivnisisaTvis. sazedamxedve-

lo kapitalis zrda ganisazRvra mxolod fuladi formiT da mxolod 
saqarTvelos erovnuli valutiT. 

gamomdinare iqedan, rom saqarTvelos sabanko sistema Tvisobri-

vad axal etapze gadavida, 2017 wlis 3 maisis brZanebiT saqarTvelos 
erovnuli banki sabanko saqmianobis licenziis miRebiT dainteresebu-

li iuridiuli piris sazedamxedvelo kapitalis minimaluri odenobas 
50 mln lariT gansazRvravs. 

Sesabamisad, ukve licenzirebuli komerciuli bankebis sazedam-

xedvelo kapitalis minimaluri odenoba ganisazRvra etapobrivi 
zrdiT Semdegi grafikis Sesabamisad: 

 2017 wlis 30 dekemberi – 12 mln lari;
 2017 wlis 31 dekemberi – 30 mln lari;
 2018 wlis 30 ivnisi – 40 mln lari;
 2018 wlis 31 dekemberi – 50 mln lari.
ra Tqma unda sazedamxedvelo kapitalis mxolod fuladi for-

miT zrdis valdebuleba ZalaSi darCa. 
komerciuli bankebis kapitalis struqturis xarisxobrivi gan-

sazRvra, rogorc sabanko zedamxedvelobis instrumenti. 
terminebi – „kapitalis adekvaturoba“, „kapitalis sakmarisoba“ 

gamoiyeneba bankis saimedoobis, misi myari finansuri mdgomareobis 
daxasiaTebisa da SefasebisaTvis, rac, bunebrivia, ganpirobebulia ka-
pitalis dacviTi roliT krizisul mdgomareobaSi. es ki, Tavis mxriv, 
ganapirobebs komerciuli bankebis mimarT sazogadoebis ndobis amaR-

lebas. qarTuli sabanko sistemis reformirebis gza XX saukunis 90-
ian wlebSi swored am mimarTulebiT midioda. 

rogorc saqarTvelos sabanko sistemis uaxlesi istoriidan gvax-
sovs, komerciuli bankebis kapitalis struqturis gansazRvris mimar-

TulebiT pirveli nabiji 1996 wels gadaidga, roca damtkicda „zedam-

xedvelobis mizniT bankis kapitalis gansazRvris wesi“, romlis mi-
xedviTac, axlad dadgenili ekonomikuri normativebisa da limitebis 
gaangariSebisas SemoRebul iqna termini „mTliani kapitali“. igi Sed-

geboda ori nawilisagan: pirveladi da meoradi kapitali. Sesabamisad, 
ganisazRvra maTi Sinaarsi (Semadgenloba) da dadginda, rom pirvela-

di kapitalis moculoba unda yofiliyo mTliani kapitalis 75%-ze 
meti. amiT, faqtobrivad, moxda kapitalis dayofa or nawilad: sabazo 
da damatebiT kapitalad. 

1998 wels ganxorcielda mniSvnelovani prudenciuli cvlilebe-

bi, romlebic mimarTuli iyo bankebis saqmianobis zedamxedvelobisa 
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da regulirebis daxvewisaken. am miznebisaTvis ganisazRvra iseTi ka-
tegoria, rogoricaa – „zedamxedvelobis mizniT gansazRvruli mTli-

ani kapitali“, romelic 2001 wlidan Seicvala dRes gavrcelebuli 
terminiT „sazedamxedvelo kapitali“. amis Semdeg, 2002 wlis bolos, 
idgmeba axali nabiji da mtkicdeba „debuleba komerciuli bankebis 
kapitalis adekvaturobis moTxovnebis Sesaxeb“, romlis axali redaq-

cia damtkicebul iqna 2013 wlis 28 oqtombers. aRniSnuli dokumentis 
mixedviT, komerciuli bankebis zedamxedvelobis mizniT (kapitalis 
maregulirebeli funqcia) „sazedamxedvelo kapitali“ Sedgeba ori 
nawilisagan: 

1. pirveladi kapitali, romelic aris sazedamxedvelo kapita-

lis ZiriTadi wyaro, misi sabazo elementi, romelic, Tavis 
mxriv, Sedgeba Semdegi komponentebisagan: 
 ZiriTadi pirveladi kapitali aris sazedamxedvelo kapi-

talis umTavresi wyaro da udris ZiriTadi pirveladi ka-
pitalis elementebis jams gamoklebuli ZiriTadi pirve-

ladi kapitalis sazedamxedvelo koreqtirebebi. misi ele-

mentebia: 
 Cveulebrivi aqciebi; 
 damatebiTi saxsrebi, romlebic warmoiqmneba ZiriTadi 

pirveladi kapitalis instrumentebis emisiiT; 
 akumulirebuli sxva sruli Semosavali da sxva rezer-

vebi; 
 gaunawilebeli mogeba (zarali). 

 damatebiTi pirveladi kapitali udris damatebiTi pirve-

ladi kapitalis elementebis jams gamoklebuli damatebi-

Ti pirveladi kapitalis sazedamxedvelo koreqtirebebi. 
misi elementebia: 
 instrumentebi, romlebic ar aris ZiriTadi pirveladi 

kapitalis nawili; 
 damatebiTi pirveladi kapitalis instrumentebis emi-

siiT miRebuli damatebiTi saxsrebi. 
2. meoradi kapitali, romelic warmoadgens sazedamxedvelo ka-

pitalis damatebiT wyaros udris meoradi kapitalis elemen-

tebis jams gamoklebuli meoradi kapitalis sazedamxedvelo 
koreqtirebebi. igi Sedgeba Semdegi komponentebisagan: 

 instrumentebi, romlebic ar aris pirveladi kapita-

lis nawili; 
 meorad kapitalSi Semavali instrumentebis emisiiT mi-

Rebuli damatebiTi saxsrebi; 
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 saerTo rezervebi, mitigaciis efeqtis gaTvaliswine-

biT sakredito riskis mixedviT Sewonili riskis pozi-

ciebis maqsimum 1.25%-is odenobiT. 
rogorc zemoT aRiniSna, gaangariSebis aucilebeli pirobaa ko-

reqtirebebi, romlebiTac mcirdeba Sesabamisi kapitali: 
 ZiriTadi pirveladi kapitalis koreqtirebebi:

 aqtivebis gadafasebis rezervi; 
 aramaterialuri aqtivebi; 
 investiciebi sakuTar aqciebSi; 
 komerciuli bankebis, sadazRvevo kompaniebisa da sxva 

safinanso institutebis kapitalSi ormxrivi mflobe-

loba; 
 aqciebis floba da sxva saxiT 10%–ze meti wilis floba 

komerciuli dawesebulebebis saaqcio kapitalSi. in-

vesticiebi komerciuli bankebis, sadazRvevo kompanie-

bisa da sxva finansuri institutebis kapitalSi 10%–ze 
naklebi wilis mflobelobiT (nawili, romelic aRema-

teba 10%–ian zRvars) da a. S. 
 damatebiTi pirveladi kapitalis koreqtirebebi:

 investiciebi sakuTar aqciebSi, romlebic akmayofile-

ben damatebiTi pirveladi kapitalis kriteriumebs; 
 damatebiTi pirveladi kapitalis instrumentebSi jva-

redini mflobeloba da a. S. 
 meoradi kapitalis koreqtirebebi:

 investiciebi sakuTar aqciebSi, romlebic akmayofile-

ben meoradi kapitalis kriteriumebs; 
 meoradi kapitalis instrumentebSi ormxrivi mflobe-

loba da a. S. 
aucilebel pirobad iTvleba is, rom yvela komerciuli banki 

valdebulia, gaaCndes sazedamxedvelo kapitalis is odenoba, rome-

lic yovelTvis meti an toli iqneba kapitalis Semdeg minimalur moT-

xovnebze: 
 ZiriTadi pirveladi kapitalis koeficienti – komerciuli

bankis ZiriTadi pirveladi kapitalis Tanafardoba riskis

mixedviT Sewonil riskis poziciebTan, unda iyos 4.5%-ze

meti an toli;
 pirveladi kapitalis koeficienti – komerciuli bankis

pirveladi kapitalis Tanafardoba riskis mixedviT Sewo-

nil riskis poziciebTan, unda iyos 6%-ze meti an toli;
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 sazedamxedvelo kapitalis koeficienti – komerciuli ban-
kis sazedamxedvelo kapitalis Tanafardoba riskis mixed-

viT Sewonil riskis poziciebTan, unda iyos 8%-ze meti an
toli.

bankis kapitalis adekvaturobisa da sakmarisobis gansazRvrisa 
da SefasebisaTvis Tanamedrove qarTul realobaSi gamoiyeneba e. w. 
kapitalis koeficientebi da minimaluri sazedamxedvelo kapitali. 
rogorc ukve aRiniSna, minimaluri sazedamxedvelo kapitalis odeno-

ba komerciuli bankebisaTvis saqarTveloSi 50 mln lars Seadgens. 
qarTuli bankis balansis muxlebSi ver vnaxavT verc sazedamxed-

velo, pirvelad an meorad kapitals. isini gaangariSebiTi maCveneble-

bia, romelTa daTvla xdeba specialuri meTodologiis mixedviT, ris 
safuZvelsac warmoadgens sabanko dawesebulebebis angariSTa gegma.  

klasi jgufi angari-

Si saxelwodeba 

50 ganaRdebuli kapitali 
500 ganaRdebuli kapitali  

 5001 saqarTvelos er. bankis sawesdebo kapitali * 
 5002 Cveulebrivi aqciebi 
 5003 kontrangariSi - bankis mier gamosyiduli sakuT. Cveulebrivi aqciebi 
 5004 privilegirebuli aqciebi 
 5005 kontrangariSi - bankis mier gamosyiduli sakuT privilegireb. aqciebi 

51 saemisio kapitali  
510  saemisio kapitali  

 5102 Cveulebriv aqciaTa emisiiT miRebuli damatebiTi saxsrebi  
 5104 privilegirebul aqciaTa emisiiT miRebuli damatebiTi saxsrebi 

53 saerTo rezervebi 
530  saerTo rezervebi 

 5301 sarezervo fondi 
 5302 miznobrivi fondebi 

54 wina wlebis gaunawilebeli mogeba (daufaravi zarali) 
540  wina wlebis gaunawilebeli mogeba (daufaravi zarali) 

 5401 wina wlebis gaunawilebeli mogeba (daufaravi zarali) 
55 saangariSgebo wlis mogeba (zarali) 

550  saangariSgebo wlis mogeba (zarali) 
 5501 saangariSgebo wlis mogeba (zarali) 

59 aqtivebis gadafasebis rezervebi 
590  aqtivebis gadafasebis rezervebi 

 5901 oqros gadafasebis rezervi 
 5902 savaluto saxsrebis gadafasebis rezervi 
 5903 fasiani qaRaldebis gadafasebis rezervi * 
 5904 ZiriTadi saSualebebis gadafasebis rezervi 
 5904 danarCeni aqtivebis gadafasebis rezervi 

* mxolod saqarTvelos erovnuli bankis angariSebi

cxrili №6.3. bankis kapitali saqarTvelos sabanko dawesebulebebis 
angariSTa gegmis mixedviT 
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saqarTvelos sabanko dawesebulebebisaTvis damtkicebuli anga-
riSTa gegmis mixedviT, kapitalis asaxvisaTvis gankuTvnilia klasebi 
50, 51, 53, 54, 55 da 59 Sesabamisi sabalanso angariSebiT da Semdegi 
struqturis mixedviT (cxrili №6.3.). 

rogorc vxedavT, kapitalis struqtura SeiZleba ori kuTxiT 
ganvixiloT: rogorc aRricxvis (angariSTa gegma), ise gaangariSebiTi 
(sazedamxedvelo miznebisaTvis) moTxovnebidan gamomdinare. ra Tqma 
unda, sazedamxedvelo miznebisaTvis kapitalis gaangariSeba xdeba sa-
buRaltro aRricxvis monacemebze dayrdnobiT. 

dRevandeli mdgomareobiT saqarTveloSi moqmed komerciul ban-
kebs ekrZalebaT sawesdebo kapitalis Sevseba (formireba) arafuladi 
formiT da maT ar aqvT ufleba, Seamciron TavianTi sawesdebo kapita-

li erovnuli bankis winaswari werilobiTi Tanxmobis da sawesdebo ka-
pitalis cvlilebis Sesaxeb wesdebaSi saTanado Sesworebis Setanis 
gareSe. mniSvnelovania, rom saxelmwifo ar flobs wils arc erT ko-

merciul bankSi. 
Temis ukeT gasaanalizeblad saintereso iqneba, garkveuli da-

zusteba SevitanoT paragraf 6.2-Si aRweril im negatiur gavlenaSi 
(diagrama 6.1.), romelsac arastabilurobisagan gamowveuli ryevebi 
axdenen saaqcio kapitalis dinamikasa da struqturaze. amisaTvis mo-

vaxdinoT analogiuri suraTis warmodgena sakuTari resursebis 
WrilSi, rac aseve saaqcio kapitalis formirebis wyaroebis ukeT da-

xasiaTebaSi dagvexmareba (diagrama №6.2.). 
gavaanalizoT suraTi TiToeuli komponentis mixedviT: 
 sawesdebo kapitalis rogorc moculoba, ise mniSvneloba 2001

wlis Sua periodamde zrdis tendenciebiT xasiaTdeboda da mi-
si xvedriTi wili sabanko sistemis sakuTar saxsrebSi 70%-90%-
is farglebSi iyo. gavixsenoT, rom 1998-2000 wlebze modis sa-
qarTvelos erovnuli bankis mier dawesebuli komerciuli ban-
kebis sawesdebo kapitalis 1-dan 5 mln laramde zrdis pirveli

grafiki. amis Semdeg sawesdebo kapitalis moculoba 2005 wlis

bolomde TiTqmis ar Secvlila, ramac misi xvedriTi wilis

mniSvnelovnad Semcireba (46%) gamoiwvia. aRniSnuli garemoe-

6.5. komerciuli bankis sawesdebo kapitalis 
formireba da misi wyaroebi
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 kapitalis rezervebis SemadgenlobaSi Sedis saemisio kapita-

li, saerTo rezervebi da aqtivebis gadafasebis rezervebi.
rogorc vxedavT, kapitalis rezervebis moculoba 2005 wlis

bolomde TiTqmis ar icvleboda, xolo xvedriTi wili mTel

saaqcio kapitalSi 15%-20%-is farglebSi iyo. am periodidan

iwyeba kapitalis rezervebis moculobis, Sesabamisad – xvedri-

Ti wilis zrda da 2013 wels masze modioda saaqcio kapitalis

42%. dReisaTvis es maCvenebeli 16%-s farglebSia.
 gaunawilebeli mogebis moculoba 2002 wlis Suamde umniSvne-

lo da calkeul periodebSi minus niSniTac ki iyo (anu sabanko

bis mizezi saaqcio kapitalis meore komponentis, gaunawilebe-

li mogebis, mniSvnelovani etapobrivi zrda gaxda. am periodis 
Semdeg Zlierdeba minimaluri sazedamxedvelo kapitalis 
zrda – 12 mln laramde, savaldebulo grafikis gavlena (2004-
2008) da kidev erTi – komerciuli bankebis aqcionerebma saku-

Tari iniciativiT daiwyes sawesdebo kapitalis zrda. am ten-

dencias moyva is, rom dReisaTvis komerciuli bankebis minima-
luri sazedamxedvelo kapitali 50 mln lars gautolda. aR-

niSnulma garemoebebma uzrunvelyo is, rom gaCnda komerciu-

li bankebis sawesdebo kapitalis yovelwliuri damajerebeli 
zrdis tendencia. 

 diagrama №6.2. saqarTvelos sabanko sistemis sakuTari resursebis 
(kapitalis) dinamika (1995-2021)
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sistemis mixedviT, zarali fiqsirdeboda nazardi jamiT), xo-

lo xvedriTi wili saSualod 5%-10%-is farglebSi meryeobda. 
2002 wlis bolodan, roca sabanko sistema iwyebs „fexze wamod-

gomas“ da mniSvnelovnad umjobesdeba misi finansuri maCveneb-
lebi, bunebrivia, amis pirveli indikatori gaxda gasuli wle-

bis gaunawilebeli mogeba, romelic ganuxrelad izrdeboda 
rogorc moculobiT, ise xarisxobrivad da 2008 wlis ivlisi-

saTvis misma xvedriTma wilma mTel saaqcio kapitalSi 22%-s 
miaRwia. amis Semdeg dgeba saqarTvelos sabanko sistemis 
mdgradobis gamocdis periodi, rac gamowveuli iyo agvistos 
5-dRiani omisa da msoflio finansuri krizisis gavleniT. sa-
banko sistemam zaraliT daasrula 2008 da 2009 wlebi, riTac

nulamde davida wlebis ganmavlobaSi nagrovebi gaunawilebe-

li mogeba. 2010 wlidan sabanko seqtorma poziciebis aRdgena

daiwyo am mimarTulebiT da 4 welze meti dasWirda, rom 2012
wlis seqtemberSi mieRwia omamdeli maCveneblisaTvis. am peri-

odidan iwyeba komerciuli bankebis gaunawilebeli mogebis

zrda da misma moculobam gadaaWarba sawesdebo kapitalisa da

kapitalis rezervebis jamur maCvenebels, xolo xvedriTma

wilma mTel saaqcio kapitalSi 62%-s Seadgina. 2020 wels, ko-

vidpandemiidan gamomdinare ekonomikaSi dawyebul problemeb-

Tan dakavSirebiT, qarTulma bankebma, mTavrobasTan SeTanxme-

biT, moaxdines msesxeblebis mimdinare davalianebebis 3 TviT

gadavadeba, ramac isini iZulebuli gaxada SeeqmnaT am sesxebis
damatebiTi rezervebi (anu xarjebis gazrda), 1,2 mlrd lariT,
ramac maT mogeba-zaralze uaryofiTi gavlena moaxdina. aR-

niSnuli TvalsaCinod Cans diagrama 6.2-ze.

es mokle istoriuli eqskursi dagvexmareba komerciuli bankebis 
kapitalis formirebisa da misi wyaroebis ukeT daxasiaTebaSi.  

komerciuli bankis kapitalis zrdis, anu kapitalizaciis masti-

mulirebeli, erTi mxriv, aris qveynis centraluri banki, vinaidan igi 
pasuxismgebelia sabanko sistemis stabilurad funqcionirebaze. meo-

re mxriv, TviTon bankis menejmentic cdilobs kapitalis zrdas, vina-
idan mcire kapitali zRudavs maT monawileobas sabanko bazarze: cen-

traluri bankis mier dawesebuli normativebi aqtiur operaciebs 
pirdapir akavSirebs kapitalis moculobasTan. magaliTad, centra-

luri bankis mier dawesebuli normativi SeiZleba zRudavdes komer-

ciuli bankis mier erT msesxebelze gasacemi kreditebis jamur mocu-

lobas, romelic ar unda aRematebodes misi sazedamxedvelo kapita-

lis 15%-s. es ki imas niSnavs, rom minimaluri, 50 mln laris sazedam-
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xedvelo kapitalis mqone banks erT msesxebelze SeuZlia gasces mxo-

lod 7,5 mln laris krediti, miuxedavad imisa, Tu ramdeni resursi 
aqvs mas moziduli da ramdenia misi aqtivebi.  

es da analogiuri garemoebebi, romelTa CamonaTvali didia da 
Semdeg TavebSi iqneba ganxiluli, ubiZgebs komerciuli bankis aqcio-

nerebsa da menejments, eZebon kapitalis zrdis wyaroebi. 
sazedamxedvelo kapitalis formirebis wyaroebis Sesaxeb gan-

vlilma masalam garkveuli warmodgena ukve Segviqmna. SeiZleba dava-

saxeloT sami ZiriTadi wyaro: damatebiTi emisia, mogeba da subordi-

nirebuli vali, Tumca, movaxdinoT maTi detalizacia, romlisTvisac 
safuZvlad aviRoT saqarTvelos sabanko dawesebulebebisaTvis dam-

tkicebuli angariSTa gegma: 
1) sawesdebo kapitali;
2) saemisio (damatebiTi) kapitali;
3) saerTo da specialuri rezervebi da fondebi;
4) gasuli da mimdinare wlebis gaunawilebeli mogeba;
5) subordinirebuli vali.
ganvixiloT isini cal-calke:
1) sawesdebo kapitali – pirvel rigSi, formirdeba aqcionere-

bis mier faqtobrivad investirebuli Cveulebrivi da privi-

legirebuli aqciebiT bankis Seqmnisas da aseve Semdeg peri-

odSi damatebiT sapaio Senatanebis an axali emisiis Sedegad.
saqarTveloSi komerciuli bankebis angariSTa gegmis mixed-

viT, maTi aRricxvisaTvis gamoyenebulia klasi 50-is Sesabami-
si angariSebi;

2) saemisio (damatebiTi) kapitali – formirebis wyaros warmo-

adgens Cveulebrivi da privilegirebuli aqciebis nominalur

Rirebulebaze maRali fasiT gayidvis Sedegad miRebuli da-

matebiTi saxsrebi. saemisio kapitalis aRricxvisaTvis gamo-

yenebulia klasi 51-is Sesabamisi angariSebi;
3) saerTo da specialuri rezervebi da fondebi kapitalis

zrdis umniSvnelovanesi wyaroa. isini formirdeba aqcioner-

Ta mier bankis gankargulebaSi datovebuli gaunawilebeli

mogebiT. Sesabamisad, Seqmnili rezervebi warmoadgens minima-
lur sagarantio fonds, rac amcirebs kreditorTa risks ga-
kotrebis SemTxvevaSi. aqve Sedis aqtivebis gadafasebis re-

zervebi, sadac aRiricxeba, mimdinare sabazro fasidan gamom-

dinare, oqros, savaluto saxsrebis, fasiani qaRaldebis, Zi-
riTadi saSualebebisa da sxva aqtivebis gadafasebis Sedegad

maTi Rirebulebis zrda. maTi aRricxvisaTvis gamoyenebulia

53 da 59 klasebis Sesabamisi angariSebi;
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4) gasuli da mimdinare wlebis gaunawilebeli mogeba aseve kapi-
talis zrdis erT-erTi umniSvnelovanesi Sida wyaroa. misi
formirebac da gamoyenebac xdeba aqcionerTa gadawyvetile-

biT. misi aRricxvisaTvis gamoyenebulia 54 da 55 klasebis Se-
sabamisi angariSebi;

5) subordinirebuli vali ar Sedis saaqcio kapitalis Semadgen-

lobaSi angariSTa gegmis mixedviT, magram monawileobs meo-

radi kapitalisa da, Sesabamisad, sazedamxedvelo kapitalis

gaangariSebaSi. kidev erTxel gavixsenoT, rom subordinire-

bulad iTvleba iseTi arauzrunvelyofili vali, romelic

xelSekrulebis mixedviT, ar aris depoziti da sxva valebTan

da depozitebTan SedarebiT aqvs gadaxdis (dafarvis) ufro

dabali prioriteti, romlis mixedviT bankis mZime finansuri

mdgomareobis, gakotrebis an likvidaciis SemTxvevaSi su-

bordinirebuli valis kreditoris moTxovnebi bankma unda

daakmayofilos mxolod yvela depozitorTa da sxva kredi-

torTa valebis srulad gadaxdis (dafarvis) Semdeg. aseTi pi-
robebidan gamomdinare, subordinirebuli valis kreditore-

bad xSirad aqcionerebi an momavali aqcionerebi gvevlinebi-

an da arcTu iSviaTad valis dafarvis vadis damTavrebis Sem-
deg igi aqciebSi konvertirdeba. Tumca, rogorc zemoT vax-
seneT, meoradi kapitalis gaangariSebaSi monawileobs mxo-

lod 5 welze meti vadis mqone subordinirebuli vali da Sem-
deg yovelwliurad mcirdeba misi moculobis 20%-iT.

 

komerciuli bankis moziduli saxsrebi or nawilad iyofa: depo-

zituri da aradepozituri. 
samecniero Tu popularul literaturaSi terminebi – „anabari“ 

da „depoziti“ Tanabari warmatebiT gamoiyeneba, ufro metic, xSirad 
gvxvdeba maTi kombinacia – „sabanko anabari (depoziti)“. rigiT moqa-

laqes uWirs, gaarkvios, ratom sTavazobs zogierTi banki saanabro, 
zogi ki sadepozito produqtebs da aris Tu ara maT Soris raime sxva-
oba.  

sabanko praqtikaSi gavrcelebuli SexedulebiT, sabanko anabari 
aris ufro viwro cneba, xolo depoziti – ufro farTo, romelic 
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6.6. komerciuli bankis moziduli saxsrebi
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anabris garda, moicavs gadaxdis sxva saSualebebsac (magaliTad, fasi-

an qaRaldebs). Tumca, aqac garkveuli tendencia arsebobs: tradiciu-

lad, depozitebs iyeneben ufro zogadi gagebiT, xolo anabars – mxo-

lod fizikuri pirebis vadiani depozitebis aRsaniSnavad. postsabWo-

Ta sivrcis zogierT qveyanaSi anabrebi gulisxmobs fizikuri pirebis 
fulad Senatans, xolo depozitebi – iuridiuli pirebis fulad sax-
srebs bankebSi. swored amitomac sabanko wreebSi terminebi – „anabari“ 
da „depoziti“ sinonimebad gamoiyeneba. 

Tanamedrove saqarTvelos damoukidebeli sabanko sistemis isto-

riaSi aRniSnulma terminebma garkveuli evolucia ganicades, rac 
kargad Cans „erovnuli bankis Sesaxeb“ organul kanonSi maTi ganmar-

tebisas: 
 „depoziti“ – anabari sabanko dawesebulebaSi (1995 wlis 23

ivnisi);
 „depoziti“ – komerciul bankSi piris mier Setanili anabari

an gadaxdis sxva saSualebebi (31.10.2001);
 „depoziti“ – komerciul bankSi piris mier Setanili fuladi

saxsrebi an gadaxdis sxva saSualebebi, romlebzedac sakuT-

rebis uflebas iZens komerciuli banki (14.03.2008);
 „depoziti“ – komerciul bankSi piris mier Setanili fuladi

saxsrebi an gadaxdis sxva saSualebebi, romlebzedac sakuT-

rebis uflebas iZens komerciuli banki. eleqtronuli fulis

sanacvlod miRebuli saxsrebi ar aris depoziti (25.05.2012).
rogorc vxedavT, „anabris“ SedarebiT viwro gageba sakanonmdeb-

lo doneze TandaTan Canacvlebul iqna „depozitis“ ufro farTo Si-
naarsiT. aRniSnuli tendenciis damadasturebelia isic, rom saqar-

TveloSi 2000 wlamde moqmedi sabanko angariSTa gegmis mixedviT, ga-
moyenebulia termini „anabari“, axali angariSTa gegmiT ki – mTlianad 
Seicvala „depozitebiT“. miuxedavad amisa, saqarTvelos samoqalaqo 
kodeqsi dRemde iyenebs termins „anabari“, xolo am angariSis mflobe-

li, tradiciulad, „meanabred“ moixsenieba. 
ufro metic, saqarTvelos erovnuli bankis mier 2011 wlis 7 ap-

rils damtkicebuli „sabanko dawesebulebebSi angariSebis gaxsnis da 
ucxour valutaSi operaciebis warmoebis Sesaxeb instruqciis“ Tanax-

mad, mocemulia depozitis Semdegi ganmarteba: „depoziti (anabari) – 
sadepozito angariSze ganTavsebuli fuladi saxsrebi, romelzec sa-
kuTrebis uflebas iZens komerciuli banki“.  

depozituri operaciebi erT-erT uZveles da tradiciul sabanko 
saqmianobis saxeobas miekuTvnebian: maTi saSualebiT xdeba komerciu-

li bankebis resursebis umetesi nawilis formireba. kidev erTi mniS-
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vnelovani momenti, rac araerTxel aRgviniSnavs: swored depozitebi, 
mobilizebuli komerciuli bankebis mier maTTvis miniWebuli eqsklu-

ziuri uflebiT, aris centraluri bankebis mxridan sabanko seqtoris 
mkacri regulaciisa da zedamxedvelobis mTavari mizezi.  

albaT upriani iqneba, kidev erTxel gavixsenoT, rom kanoniT „ko-

merciuli bankebis saqmianobis Sesaxeb“, termini „komerciuli banki“ 
ganmartebulia, rogorc „saqarTvelos erovnuli bankis mier licen-

zirebuli iuridiuli piri, romelic iRebs depozitebs da maTi gamo-

yenebiT Tavisi saxeliT axorcielebs saqarTvelos kanonmdeblobiT 
gansazRvrul sabanko saqmianobas“. amave kanonis mixedviT: „aravis ara 
aqvs ufleba, moizidos depozitebi da maTi gamoyenebiT Tavisi saxe-
liT gasces kreditebi erovnuli bankis mier gacemuli licenziis ga-
reSe“.  

swored amitom, sazogadoebis, gansakuTrebiT ki – fizikuri pire-

bis, mxridan sabanko sistemisadmi ndobis xarisxis Sesafaseblad eq-
spertebis mier bankebSi ganTavsebuli depozitebis moculoba da di-

namika gamoiyeneba. am mxriv karg indikatorad iTvleba depozitebis 
moculobis mSp-Tan Sefardebis maCveneblis done da misi dinamika. qve-
moT mocemulia saqarTveloSi am mimarTulebiT bolo wlebSi ganvi-
Tarebuli tendenciebis suraTi (diagrama №6.3.). 

diagrama №6.3. saqarTvelos sabanko sistemis depozitebis dinamika da  Sedareba

mSp-Tan (1997-2021)
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arasabanko depozitebis klasifikacia mravali niSniTaa SesaZle-

beli, maT Soris: mflobelebis mixedviT, valutebis mixedviT, vadia-

nobis mixedviT da sxv. 

rogorc vxedavT, bolo wlebis dinamika sakmaod damajerebelia 
rogorc raodenobrivi, ise xarisxobrivi maCveneblebiT. 2001 wlidan 
2006 wlamde depozitebis moculobis Sefardeba mSp-Tan 6.3%-dan 
19.7%-mde gaizarda, Tumca 2008 wlis omisa da finansuri krizisis gav-
leniT 2008 wlis bolos es maCvenebeli 9.1%-mde daeca. amis Semdeg iw-
yeba aRniSnuli maCveneblis zrda da 2021 wlis monacemebiT man 62%-s 
miaRwia. zrda marTlac mniSvnelovania, Tumca, isic gasaTvaliswine-

belia, rom ganviTarebul qveynebSi es maCvenebeli 100%-s aRemateba, 
xolo zogan 200%-s aWarbebs.  

Tu ufro Rrmad gavaanalizebT saqarTvelos sabanko sistemis de-

pozitebis bazarze mimdinare procesebs (diagrama №6.4.), advili Se-
samCnevia ori dadebiTi tendencia: depozitebis saSualo vadianobis 
zrda da saprocento ganakveTebis Semcireba, Tumca, es tendenciebi 
mainc arasaxarbieloa, vinaidan isini pirdapir uCveneben Tanamedrove 
saqarTvelos ekonomikis ganviTarebis arcTu maRal dones da uSualo 
gavlenas axdenen kreditis fasze qveyanaSi. 

diagrama №6.4. saqarTvelos sabanko sistemis vadiani depozitebis saSualo 
saprocento ganakveTebi da vadianoba (1997-2021)
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mflobelebis mixedviT ganasxvaveben fizikuri da iuridiuli pi-
rebis depozitebs, xolo TiToeuli maTgani iyofa rezidentebisa da 
ararezidentebis depozitebad. 

valutebis mixedviT gvaqvs depozitebi erovnul da ucxour va-
lutaSi. saqarTveloSi sabanko sistemis erT-erT problemur sakiT-

xad iTvleba dolarizaciis maRali done. dolarizacia – esaa ucxou-

ri valutiT denominirebuli depozitebis moculobis Sefardeba sa-
depozito valdebulebebis saerTo moculobasTan. depozitebis do-

larizaciis maCvenebeli saqarTveloSi bolo wlebis ganmavlobaSi 
60%-65%-is farglebSia. 2021 wlis bolosaTvis depozitebis dolari-

zacia 61%-s Seadgenda, m. S. mimdinare angariSebze - 56%, moTxovnamde 
depozitebze - 67% da vadian depozitebze - 60%-s. ufro detaluri 
analiziT, ucxour valutaSi ganTavsebuli depozitebis 83% aSS do-

larze modis, 16% – evroze, 1% – funt sterlingze. 
vadianobis mixedviT gvaqvs depozitebis ori ZiriTadi tipi: uva-

do (mimdinare angariSebi da moTxovnamde depozitebi) da vadiani de-

pozitebi. ganvmartoT isini qarTuli kanonmdeblobis mixedviT: 
 mimdinare angariSi – sabanko angariSi, romelzec aRiricxeba

piris fuladi saxsrebi da romelsac gankargavs klienti ga-
daxdebis gansaxorcieleblad an sxva mizniT (moicavs sabaraTe

angariSebsac);
 moTxovnamde depoziti (anabari) – sadepozito (saanabro) anga-

riSze ganTavsebuli fuladi saxsrebi, romlebsac banki aric-

xavs procents da romelzec Tanxis ganTavseba da gatana SesaZ-
lebelia nebismier dros bankis winaswari Setyobinebis gareSe;

 vadiani depoziti (anabari) – sadepozito (saanabro) angariSze

winaswar gansazRvruli vadiT ganTavsebuli fuladi saxsrebi,
romlebsac banki aricxavs procents da romelTa gatana SesaZ-
lebelia xelSekrulebiT gaTvaliswinebul vadaSi.

Tavis mxriv, vadiani depozitebis klasifikacia xdeba garkveuli 
vadis diapazonebis mixedviT. saqarTveloSi moqmed komerciul ban-
kebSi ganTavsebuli depozitebis struqtura, rogorc mflobelebis, 
ise valutebisa da vadianobis mixedviT, mocemulia qvemoT (cxrili 
№6.5.). 

calkeuli bankebis mier sazogadoebisaTvis SeTavazebuli depo-

zitebis tipebi TiTqmis erTnairia da maTi SeTavazeba xdeba rogorc 
iuridiuli, ise fizikuri pirebisaTvis. ganvixiloT tipuri sadepozi-

to produqtebi, romelTa SeTavazeba xdeba saqarTveloSi moqmedi ko-

merciuli bankebis mier. davyoT isini or mTavar nawilad: uvado anga-
riSebi da vadiani angariSebi. 
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erovnul  
valutaSi 

ucxour valutaSi 
№ depozitebi 

fiz.  
pirebi 

iur.  
pirebi 

fiz.  
pirebi 

iur.  
pirebi 

sul 

1. sul depozitebi 14 % 25 % 39 % 22 % 100 % 
1.1. mimdinare angariSebi 1 % 12 % 3 % 13 % 30 % 
1.2. depozitebi moTxovnamde 5 % 4 % 14 % 5 % 28 % 
1.3. vadiani depozitebi 8 % 9 % 22 % 3 % 42 % 
1.3.1. 1 Tvemde 0 % 3 % 0 % 2 % 5 % 
1.3.2. 1-3 Tvemde 1 % 1 % 2 % 0 % 4 % 
1.3.3. 3-6 Tvemde 1 % 0 % 3 % 0 % 4 % 
1.3.4. 6-12 Tvemde 3 % 0 % 7 % 0 % 10 % 
1.3.5. 1 welze meti 3 % 1 % 10 % 1 % 16 % 

uvado angariSebSi Sedis mimdinare angariSebi, moTxovnamde da 
Semnaxveli depozitebi: 

 mimdinare angariSebiT sargebloben rogorc iuridiuli, ise
fizikuri pirebi, Tumca, isini mainc iuridiuli pirebis anga-
riSebad „iTvleba“, vinaidan maTi meSveobiT axdenen biznessaq-

mianobis warmarTvas. es aris klientis sabanko angariSi, rome-

lic ixsneba uvadod da gamoiyeneba sabanko operaciebis sawar-

moeblad, rogorebicaa: Tanxis Setana, gatana, gadaricxva, Ca-
ricxva da konvertacia. rogorc wesi, mimdinare angariSebze

ar xdeba bankis mier procentis daricxva, TavianTi arastabi-

lurobidan gamomdinare, Tumca, korporaciul klientebTan

dakavSirebiT bankebi did daTmobebze midian da maT mimdinare

angariSebze an mis Seumcirebad naSTze xdeba sakmaod maRali

procentis daricxva. ra Tqma unda, aRniSnuli motivirebulia

komerciuli bankebis interesebiT, vinaidan korporaciuli

klientebis resursebis garda eZlevaT metad xelsayreli Se-
saZlebloba, SesTavazon maT sxva produqtebi (biznessesxebi,
dokumenturi operaciebi, inkasacia, plastikuri baraTebi,
overdratfebi, samomxmareblo sesxebi TanamSromlebisaTvis

da a. S.). saqarTvelos sabanko sistemaSi 2021 bolosaTvis ja-

murad mimdinare angariSebze mobilizebuli iyo 11,3 mlrd la-

ri, anu mTliani depozitebis 29.9%;
 moTxovnamde depoziti iZleva danazogis gakeTebis SesaZleb-

lobas. masze Tanxis Setana da gatana ar aris SezRuduli da ar
iTvaliswinebs Tavdapirvel minimalur odenobas. moTxovnamde

depozitebze saprocento sargebeli ericxeba, magram igi nak-
lebia sxva tipis depozitebTan SedarebiT;

cxrili №6.5. saqarTvelos sabanko sistemis depozituri saxsrebis struqtura 
(31.12.2021)
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 Semnaxveli depozitebi aris uvado saxeobis depoziti, romel-

sac ericxeba garkveuli saprocento sargebeli. moTxovnamde

depozitisagan gansxvavebiT, Semnaxveli anabaris gaxsnis moT-

xovnaa minimaluri pirveladi Senatani.
saqarTvelos sabanko sistemaSi 2021 wlis bolos moTxovnamde da 

Semnaxveli depozitebis saxiT mobilizebuli iyo 10,8 mlrd lari, anu 
mTliani depozitebis 28.3%. 

vadiani angariSebi warmoadgens komerciuli bankebis depozituri 
saxsrebis formirebis mTavar wyaros. vadiani depozitebis CamonaTva-

li SedarebiT mravalferovania, amitom qarTuli bankebis mier xdeba 
Semdegi produqtebis SeTavazeba: „klasikuri“ vadiani depoziti, 
zrdadi vadiani depoziti, sabavSvo depoziti da sadepozito serti-

fikatebi. davaxasiaToT mokled TiToeuli maTgani: 
 klasikuri vadiani depoziti (anabari) aris piris mier komer-

ciul bankSi konkretuli vadiT ganTavsebuli Tanxa, romel-

sac ericxeba fiqsirebuli saprocento ganakveTi. igi ixsneba
konkretuli vadiTa da konkretuli TanxiT da xelSekrulebis

moqmedebis periodSi SeuZlebelia Tanxis damateba an mokleba.
saqarTveloSi vadiani depozitebis vadianoba 3-dan 24 Tvemde

meryeobs. Cveulebriv, vadian depozitebze saprocento ganak-
veTebi ufro maRalia sxva tipis depozitebTan SedarebiT.
garda amisa, rac ufro didia depozitis vada, miT metia sapro-

cento ganakveTi (cxrili №6.6.). xelSekrulebis vadamde Sew-
yvetis SemTxvevaSi klients ericxeba xelSekrulebiT gansaz-

Rvrul saprocento sargebelze dabali ganakveTi (moTxovnam-

de depozitis Sesabamisi);

erovnul valutaSi ucxour valutaSi 
№ depozitebi 

sul fiz. pi-
rebi 

iur. pi-
rebi sul fiz. pi-

rebi 
iur. pi-
rebi 

1. vadiani depozitebi  11.6   11.2   11.8   2.1   2.0   2.6  
1.1. 1 Tvemde  10.5   8.6   10.5   0.8   0.4   0.9  
1.2. 1-3 Tvemde  11.1   10.9   11.7   0.5   0.4   1.2  
1.3. 3-6 Tvemde  11.4   11.2   11.9   0.6   0.5   1.4  
1.4. 6-12 Tvemde  11.1   11.1   11.2   1.6   1.5   1.9  
1.5. 1 welze meti  12.0   11.5   12.3   3.2   3.1   3.7  

cxrili №6.6. saqarTvelos sabanko sistemis vadiani depozitebis saSualo 
saprocento ganakveTebi (31.12.2021)
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 zrdadi vadiani depoziti (anabari) warmoadgens klasikuri va-
diani depozitis nairsaxeobas, romelic ixsneba konkretuli 
vadiTa da fiqsirebuli saprocento ganakveTiT, im gansxvave-
biT, rom klients saSualeba aqvs daamatos Tanxa ZiriTad Sena-
tans. es anabari warmoadgens „yulabis“ tipis depozits da da-

nazogis etapobrivad gakeTebis SesaZleblobas iZleva. ro-

gorc wesi, am anabriT sargebloben e. w. „wvrili meanabreebi“. 
yovel damatebul Tanxaze banki aricxavs im saprocento ganak-
veTiT, romelic Seesabameba periods morigi Senatanis gakeTe-

bidan anabris dafarvis vadamde. saqarTveloSi am tipis depo-

zitebis vadianobac 3-dan 24 Tvemde meryeobs; 
 sabavSvo depoziti (anabari) aris tipuri klasikuri vadiani 

depoziti, im gansxvavebiT, rom misi vadaa minimum 2, xolo maq-
simum 18 weli. anabari ixsneba bavSvis saxelze misi srulwlo-

vanebis asakis miRwevamde. sxva anabrebTan SedarebiT, sabavSvo 
anabars ericxeba maRali saprocento ganakveTi, Tumca, es 
procenti, rogorc wesi, yovelwliurad icvleba da Seesabame-
ba konkretul bankSi im droisaTvis arsebul erTwliani anab-
ris saprocento ganakveTs. procentis daricxva xdeba rTuli 
procentiT, anu weliwadSi erTxel wliurad daricxuli pro-

centis Tanxa kapitalizdeba (emateba ZiriTad Tanxas); 
 sadepozito sertifikatebi – esaa axali produqti saqarTve-

los sabanko sivrceSi. igi regulirdeba saqarTvelos erovnu-

li bankis 2012 wlis 3 maiss damtkicebuli „komerciuli banke-
bis standartuli sadepozito sertifikatebis debulebiT“. 
sadepozito sertifikati aris sabanko depoziti (anabari), ro-

melic warmoadgens bankis valdebulebas, sertifikatis mflo-

bels gadauxados sertifikatis pirobiT gaTvaliswinebuli 
Tanxa daTqmul dRes. sadepozito sertifikati aris standar-

tuli (larSi denominirebuli) da arastandartuli (ucxour 
valutaSi denominirebuli) da, sabanko depozitisagan gansxva-
vebiT, xasiaTdeba rigi TaviseburebebiT: 
 sadepozito sertifikati iyideba nominalur Rirebuleba-

ze nakleb fasad (diskontiT), xolo ifareba sertifikatis 
nominaluri Rirebulebis mixedviT (nominaliT). sxvaoba 
nominalsa da yidvis Rirebulebas Soris warmoadgens kli-

entis saprocento Semosavals;  
 sabanko depozitisagan gansxvavebiT, sadepozito serti-

fikatis mflobels ufleba aqvs gaasxvisos sertifikati 
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misi vadis gasvlamde nebismier dRes. dauSvebelia serti-

fikatis nawilobriv gasxviseba; 
 banki ar aris valdebuli, vadaze adre gamoisyidos sade-

pozito sertifikati, gansxvavebiT vadiani depozitisagan, 
romlis vadianobis miuxedavad, banki abrunebs mas moTxov-

nis Sesabamisad (daricxuli procentebis gamoqviTviT); 
 zemoaRniSnul mizezTa gamo, sadepozito sertifikatebs 

ericxebaT ufro maRali saprocento ganakveTi, vidre ima-
ve vadiT gaxsnil vadian depozitebs. 

saqarTvelos sabanko sistemaSi 2021 wlis bolos vadiani depozi-

tebis saxiT mobilizebuli iyo 15,9 mlrd lari, anu mTliani depozi-

tebis 42%, romelTa Soris 6 Tveze meti vadiT miRebuli depozitebi 
79%-s Seadgenda. 

rac Seexeba komerciuli bankebis mier moziduli saxsrebis meore 
Semadgenels, aradepozitur saxsrebs, aq Sedis saxsrebis miReba qvey-
nis centraluri bankidan, bankTaSorisi kreditebi da depozitebi, 
sxva safinanso institutebis saxsrebi, sakuTari savalo valdebule-

bebis emisia. aRniSnuli instrumentebi am Tavis meore paragrafSi iqna 
ganxiluli da masze aRar SevCerdebiT. 
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1. ra aris bankis pasiuri operaciebis arsi?

2. komerciuli bankis pasiuri operaciebis romeli tipebi iciT?

3. ra kriteriumebiT SeiZleba moxdes depozituri saxsrebis kla-

sifikacia?

4. ra SeiZleba iTqvas moTxovnamde da vadiani depozitebis Sesaxeb?

5. ra Sesabamisoba arsebobs iuridiuli da fizikuri pirebis depo-

zitebs Soris maTi vadianobis mixedviT da riTia es ganpirobe-

buli?

6. romel ZiriTad jgufebad iyofa komerciuli bankebis mier mo-

ziduli aradepozituri saxsrebi?

7. rogor daaxasiaTebdiT komerciuli bankebis sakuTari saxsrebis

struqturas?

8. ra gavlena SeiZleba moaxdinos arastabilurobiT gamowveulma

ryevebma komerciuli bankebis resursebze?

9. ratom amboben, rom bankis kapitali – esaa misi menejmentis cudi

muSaobis kompensaciis wyaro?

10. rogorc ganmartaven bankis kapitals misi farTo da viwro gage-
biT?

11. komerciuli bankis kapitalis romeli funqciebi iciT?

12. komerciuli bankis funqciebidan romels daaxasiaTebdiT, ro-

gorc gansakuTrebiT mniSvnelovans da ratom?

13. ra aris kapitalis maregulirebeli funqciis arsi?

14. ra SeiZleba iTqvas komerciuli bankebis kapitalis minimaluri

odenobis Sesaxeb saqarTveloSi?

15. ra cvlilebebi ganicada komerciuli bankis sakuTari kapitalis

struqturam saqarTveloSi, rogorc sabanko zedamxedvelobis

instrumentma?

16. rogoria sazedamxedvelo kapitalis struqtura da Semadgeneli

elementebi da ra Sesabamisoba arsebobs maT Soris?

17. ra TaviseburebebiT xasiaTdeba saqarTvelos komerciuli banke-
bis sakuTari kapitalisa da misi struqturis dinamika bolo

wlebis ganmavlobaSi?

sakontrolo kiTxvebi:
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18. ra SeiZleba iTqvas komerciuli bankebis kapitalis zrdis wya-
roebze?

19. ra aris subordinirebuli valis gansakuTrebuloba?

20. ra gansxvaveba arsebobs termin „anabarsa“ da termin „depozits“
Soris?

21. ra SeiZleba iTqvas saqarTvelos sabanko sistemaSi arasabanko

depozitebisa da misi struqturis dinamikaze bolo wlebis gan-
mavlobaSi?

22. ra niSnebiT xdeba arasabanko depozitebis klasifikacia?

23. romeli sadepozito produqtebiT arian warmodgenili qarTuli

bankebi da rogor daaxasiaTebdiT maT?

24. ra SeiZleba iTqvas sadepozito sertifikatebze?
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aqtivebis xarisxia da aqtiuri 
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Sinaarsi: 

7.1. komerciuli bankis aqtivisa da aqtiuri operaciebis cneba; 
7.2. komerciuli bankis aqtiuri operaciebis klasifikacia; 
7.3. komerciuli bankis aqtivebis struqtura; 
7.4. komerciuli bankis aqtivebis xarisxi da misi Sefaseba. 

ZiriTadi elementebi: 

1. bankis aqtivi da aqtiuri operaciebi;
2. sabanko sistemis aqtivebis elementebis daxasiaTeba saqar-

Tvelos magaliTze;
3. bankis aqtiuri operaciebis klasifikacia;
4. komerciuli bankis aqtivebis struqtura da misi ZiriTadi

elementebi;
5. saqarTveloSi komerciuli bankebis aqtivebis xarisxis ga-

umjobesebisaken mimarTuli reforma;
6. aqtivebis klasifikaciisa da Sefasebis wesi saqarTveloSi;
7. CAMELS-is sistemis mixedviT aqtivebis xarisxis analizi;
8. aqtivebis Sefaseba „komerciuli bankis finansuri mdgoma-

reobis gamWvirvalobis wesisa“ da „komerciuli bankebis mi-
er pilar 3-is farglebSi informaciis gamJRavnebis wesis“
mixedviT.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №7.1. bankis aqtivebi saqarTvelos sabanko dawese-

bulebebis angariSTa gegmis mixedviT;
 diagrama №7.1. saqarTvelos sabanko sistemis aqtivebisa da

sesxebis dinamika da Sedareba mSp-Tan (1998-2021);
 diagrama №7.2. saqarTvelos sabanko sistemis aqtivebis di-

namika (1998-2021);

7     თავი 
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 cxrili №7.2. saqarTvelos sabanko sistemis aqtivebis

struqturis dinamika wlebis mixedviT (periodis bolos);
 cxrili №7.3. saqarTveloSi moqmedi komerciuli bankebis

aqtivebis xarisxis Sefaseba (2020 da 2021 wlebi).
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klasi aqtivebi 

10 salaro. komerciuli bankebis angariSebi seb-Si 
11 oqro 
12 saxelmwifo institutebisaTvis micemuli sesxebi 
13 saxelmwifo kontrols daqvemd. sawarmoebisaTvis micemuli sesxebi 
14 saxelmwifo savalo fasiani qaRaldebi 
15 fasiani qaRaldebi dilinguri operaciebisaTvis 
16 korporaciuli savalo fasiani qaRaldebi 
17 moTxovnebi bankebis mimarT 
18 klientebisaTvis micemuli sesxebi 
19 vadagadacilebuli sesxebi 
20 investiciebi Svilobil da sxva sawarmoebSi 
21 saerTaSoriso savaluto fondis angariSebi * 
23 danarCeni operaciebi 
24 misaRebi procentebi da dividendebi 
25 danarCeni aqtivebi 
26 savaluto pozicia 
27 gadavadebuli sagadasaxado aqtivi 
28 angariSsworeba erTi bankis dawesebulebebs Soris 
29 ZiriTadi saSualebebi da aramaterialuri aqtivebi 

* mxolod saqarTvelos erovnuli bankis angariSebi

angariSTa gegmaSi aqtivebis aRricxva da dajgufeba zogierT qve-
yanaSi xdeba maTi ekonomikuri Sinaarsis mixedviT, saqarTveloSi anga-
riSTa gegmis mniSvnelovani Taviseburebaa isic, rom agebulia angari-

Sebis (Cvens cxrilSi – klasebis) likvidobis principiT, anu iwyeba 
yvelaze likviduriT, Semdeg mosdevs naklebad likviduri da a. S.  

 

Tu ra aris komerciuli bankis aqtivi da aqtiuri operaciebi, gar-

kveulwilad ukve SevexeT me-3 TavSi.  
bankis aqtivebi – esaa komerciuli bankis mier mogebis miRebisa da 

likvidobis SenarCunebis mizniT ganTavsebuli sakuTari da mozidu-

li saxsrebi. meore mxriv, bankis aqtivi – esaa buRaltruli balansis 
nawili, romelSic aRiricxeba fulad formaSi Sefasebuli aqtiuri 
operaciebisagan Seqmnili sxvadasxva aqtivi. 

saqarTvelos sabanko dawesebulebebisaTvis damtkicebuli angariS-

Ta gegmis mixedviT, aqtivebis asaxvisaTvis gankuTvnilia klasebi 10-dan, 
29-is CaTvliT, Semdegi struqturis Sesabamisad (cxrili №7.1.): 

7.1.  komerciuli bankis aqtivisa da aqtiuri 
operaciebis cneba

cxrili №7.1. bankis aqtivebi saqarTvelos sabanko dawesebulebebis  angariSTa
gegmis mixedviT 
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mokled davaxasiaToT cxrilSi warmodgenili ZiriTadi aqtivebi 
saqarTveloSi sabanko dawesebulebebis angariSTa gegmis mixedviT: 

 10. salaro. komerciuli bankebis angariSebi seb-Si – aRiricxeba

naRdi fuli salaroSi, bankomatebSi, kvanZgareTa saoperacio sa-
laroebSi, aseve fuli gzaSi, komerciuli bankis angariSebi sa-
qarTvelos erovnul bankSi, maT Soris, savaldebulo rezervebi;

 11. oqro – aRiricxeba saerTaSoriso standartebis Sesabamisi
da saerTaSoriso standartebis Seusabamo oqro. oqros saer-

TaSoriso standartebis Sesabamisobis klasifikaciis wesebs

SeimuSavebs da gansazRvravs saqarTvelos erovnuli banki sa-
erTaSoriso savaluto fondis rekomendaciebis safuZvelze;

 12. saxelmwifo institutebisaTvis micemuli sesxebi – aRiric-

xeba finansTa saministrosaTvis, danarCeni saministroebisa da

departamentebisaTvis, aseve adgilobrivi mmarTvelobis or-

ganoebisaTvis gacemuli moklevadiani da grZelvadiani sesxe-
bi da overdraftebi;

 13. saxelmwifo kontrols daqvemdebarebuli sawarmoebisaT-

vis micemuli sesxebi – aRiricxeba saxelmwifo kontrols daq-

vemdebarebuli sxvadasxva dargis sawarmosaTvis gacemuli

moklevadiani da grZelvadiani sesxebi da overdraftebi;
 14. saxelmwifo savalo fasiani qaRaldebi – aRiricxeba saxel-

mwifo savalo diskonturi da kuponuri fasiani qaRaldebi, ma-
Ti diskonti, premia da gadafaseba. esaa fiqsirebuli Semosav-

lebis mqone sainvesticio fasiani qaRaldebi, romelTa flo-

bas banki apirebs fasiani qaRaldis dafarvis vadamde;
 15. fasiani qaRaldebi dilinguri operaciebisaTvis – aRiric-

xeba SeZenili aqciebi, saxelmwifo savalo fasiani qaRaldebi,
korporaciuli savalo fasiani qaRaldebi da erovnuli bankis
fasiani qaRaldebi. esaa arafiqsirebuli Semosavlebis mqone

fasiani qaRaldebi, romelTac SeiZens banki dilinguri (yidva-
gayidvis) operaciebisaTvis;

 16. korporaciuli savalo fasiani qaRaldebi – aRiricxeba kor-

poraciuli savalo diskonturi da kuponuri fasiani qaRalde-

bi, maTi diskonti, premia da gadafaseba. aseve diskonturi da

kuponuri sadepozito sertifikatebi. esaa fiqsirebuli Semo-

savlebis mqone sainvesticio fasiani qaRaldebi, romelTa

flobas banki apirebs fasiani qaRaldis dafarvis vadamde;
 17. moTxovnebi bankebis mimarT – aRiricxeba nostro angariSe-

bi da vadiani depozitebi sxva bankebSi, aseve maTze gacemuli

moklevadiani da grZelvadiani sesxebi da overdraftebi;
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 18. klientebisaTvis micemuli sesxebi – aRiricxeba fizikuri

da iuridiuli pirebisaTvis gacemuli moklevadiani da grZel-

vadiani sesxebi da overdraftebi. iuridiuli pirebis SemTxve-

vaSi aRricxva warmoebs sxvadasxva dargis mixedviT (garda sa-
xelmwifo institutebisa da saxelmwifo kontrols daqvemde-

barebuli sawarmoebisaTvis);
 19. vadagadacilebuli sesxebi – aRiricxeba yvela vadagadaci-

lebuli moklevadiani da grZelvadiani sesxi da overdrafti,
romlebic gacemuli iyo saxelmwifo institutebze, saxelmwi-

fo kontrols daqvemdebarebul sawarmoebze, fizikur da sxva
iuridiul pirebze;

 20. investiciebi Svilobil da sxva sawarmoebSi – aRiricxeba

saaqcio da sxva saxis samarTlebrivi formiT Seqmnil sawarmo-

Ta sawesdebo kapitalSi bankis mier ganxorcielebuli inves-
ticiebi;

 21. saerTaSoriso savaluto fondis angariSebi – am klasis an-
gariSebs iyenebs mxolod saqarTvelos erovnuli banki;

 23. danarCeni operaciebi – aRiricxeba brokeruli operaciebi,
faqtoringi da finansuri lizingi;

 24. misaRebi procentebi da dividendebi – aRiricxeba sxva ban-
kebSi ganTavsebuli saxsrebidan, fasiani qaRaldebidan, gace-

muli sesxebidan da investiciebidan mimdinare periodSi gamo-

muSavebuli da jerjerobiT miuRebeli daricxuli Semosava-

li, jarimebi da sauravi;
 25. danarCeni aqtivebi – aRiricxeba debitorebi, gaurkveveli

Tanxebi, avansebi, giraoSi darCenili uZravi da moZravi qoneba,
maragebi, gadaxdili dRg da sxv.;

 26. savaluto pozicia – am klasis angariSebi aris teqnikuri

xasiaTis da bankebi iyeneben balansSi savaluto operaciebis

mixedviT warmoqmnili savaluto poziciis naSTebis erovnuli

valutiT aRricxvisaTvis;
 27. gadavadebuli sagadasaxado aqtivi – aRiricxeba saangariS-

gebo wlis saaRricxvo da sagadasaxado angariSgebiT miRebuli

mogebis gadasaxadebs Soris droebiTi sxvaoba. mas aqvs infor-

maciuli datvirTva finansuri saqmianobis analizisaTvis;
 28. angariSsworeba erTi bankis dawesebulebebs Soris – am kla-

sis angariSebi gamoiyeneba bankis filialTaSorisi angariSswo-

rebis aRsaricxavad;
 29. ZiriTadi saSualebebi da aramaterialuri aqtivebi – aRi-

ricxeba bankis sakuTrebaSi arsebuli ZiriTadi saSualebebi,
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daumTavrebeli kapitaluri dabandebebi, operaciuli lizingi 
da aramaterialuri aqtivebi. 

rogorc vxedavT, bolo wlebis saqarTvelos sabanko sistemis aq-
tivebisa da sakredito portfelis dinamikis zrda sakmaod damajere-

aqtivebis ZiriTadi muxlebis detaluri aRweris Semdeg albaT ga-
sagebi xdeba, rom isini gansxvavdebian likvidobis xarisxiT, Semosav-

lianobiT da riskianobiT. es sakiTxebi Semdeg paragrafebsa da Taveb-

Si detalurad iqneba ganxiluli.  
ukve araerTxel aRiniSna, rom aqtivebis formireba xdeba aqtiuri 

operaciebis Sedegad. Tavis mxriv, aqtiur operaciebad CaiTvleba yvela 
is operacia, romelTa meSveobiT xorcieldeba zemoaRniSnuli aqtivebis 
formireba. aqtiuri operaciebis ZiriTad saxeobebs wignSi eZRvneba 
calke Tavebi, romlebSic detaluradaa gadmocemuli maTi meqanizmi.  

zogadad, qveynis sabanko sistemis aqtivebis da, maT Soris, sakredi-

to portfelis moculoba, aseve maTi mSp-Tan Sefardebis maCveneblis 
done da dinamika qveynis ekonomikis mdgomareobis Sefasebis karg indi-

katorebad iTvleba. qvemoT mocemulia saqarTveloSi am mimarTulebiT 
bolo wlebSi ganviTarebuli tendenciebis suraTi (diagrama №7.1.). 

diagrama №7.1. saqarTvelos sabanko sistemis aqtivebisa da sesxebis dinamika da 
Sedareba mSp-Tan (1998-2021)
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saqarTvelos sabanko sistemis aqtivebis mniSvnelovani zrda 2005 
wlidan daiwyo, manamde aqtivebi yovelwliurad saSualod 20%-25%-
iT izrdeboda. 2005-2007 wlebSi aqtivebis wliurma zrdam 50%-70%-s 
miaRwia, rac metwilad ganpirobebuli iyo komerciuli bankebis sak-
redito portfelis agresiuli zrdiT. am periodidan gansakuTrebiT 
gaizarda kreditze xelmisawvdomoba, gaCnda axali sabanko produq-

tebi, farTo gaqaneba mieca ipoTekur dakreditebas, samomxmareblo 
sesxebs, ganvadebebsa da sakredito baraTebs, romlebic umravles 
SemTxvevaSi msesxebelTa kreditunarianobis Seswavlis gareSe gaice-

moda. 2005-2007 wlebis ganmavlobaSi sakredito portfelis TiTqmis 

belia rogorc raodenobrivi, ise xarisxobrivi maCveneblebiT. 1997 
wlis bolodan 2021 wlis mdgomareobamde sabanko aqtivebis moculo-

bis Sefardeba mSp-Tan 8.4%-dan 100.9%-mde gaizarda. rac Seexeba ses-
xebis mSp-Tan Sefardebis maCvenebels, misma zrdam analogiur period-

Si 4.2%-dan 71.7% Seadgina. 
paragrafis dasasruls Tvali gadavavloT saqarTvelos sabanko 

sistemis aqtivebis zrdis dinamikas misi Semadgeneli xuTi ZiriTadi 
saxeobis mixedviT, romlebic mocemulia qvemoT (diagrama №7.2.). ase-
ve vnaxoT, Tu ra ZiriTadi tendenciebiT xasiaTdeba isini da ra gav-
lenas axdens maT dinamikaze arastabiluri garemosagan gamowveuli 
ryevebi.  

diagrama №7.2. saqarTvelos sabanko sistemis aqtivebis dinamika (1998-2021)
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Tuki komerciuli bankis pasivebis analizi aris misi resursebis 
klasifikacia, aqtivebis analizi aris am resursebis gamoyenebis mi-
marTulebaTa klasifikacia da struqtura, anu sad, ra mizniT, ra mo-

culobiT, ra fasad, ra vadiT da rac yvelaze mniSvnelovania - riskis 
ra doniT xdeba maTi ganTavseba.  

komerciuli bankis balansis aqtivebis klasifikaciiTa da struq-

turis SeswavliT SesaZlebelia pasuxi gavceT am kiTxvebs, anu gavi-
goT, rogor gaanawila misma menejmentma „sxvisi“ fuli, e.i. pasivebSi 
asaxuli sakuTari (kapitali) da moziduli (depozituri da aradepo-

zituri) saxsrebi. komerciuli bankis aqtivebis klasifikaciisas naT-

lad Cans maTi ekonomikuri Sinaarsi. 
aqtivebis klasifikacia SeiZleba sxvadasxva niSniT, kerZod: 
1. daniSnulebis mixedviT;
2. saxsrebis ganTavsebis xasiaTis mixedviT;
3. riskis xarisxis mixedviT;
4. Semosavlianobis mixedviT;
5. likvidobis mixedviT;
6. vadianobis mixedviT;

xuTjer (0.9-dan 4.4 mlrd laramde) da wminda sesxebis wilis mTlian 
aqtivebSi 53%-dan 61%-mde zrdas hqonda adgili. 

2008 wlis cnobili movlenebis gavlenis Sesaxeb sabanko sistemis 
pasivebze ukve visaubreT. cxadia, gavlena Seexo aqtivebsac: sami Tvis 
ganmavlobaSi maTi moculoba 12%-iT, anu 1 mlrd lariT Semcirda. 
TandaTan Semcireba daiwyo sakredito portfelmac. sabanko sistemas 
TiTqmis 2 weli dasWirda, rom 2010 wlis ivnisSi mieRwia omamdeli do-

nisaTvis. 2010 wlis Semdeg sabanko sistemis aqtivebma gaagrZela zrda 
da wliuri saSualo zrdis tempi 20%-is farglebSi iyo. 

mas Semdeg, rac gavecaniT bankis aqtivebisa da aqtiuri operaciis 
arss, aseve gavecaniT saqarTvelos sabanko sistemis aqtivebisa da misi 
ZiriTadi elementebis zogad tendenciebs, gavaanalizoT aqtiuri 
operaciebis klasifikacia, aqtivebis struqtura da aqtivebis xaris-

xis Sefaseba. 

   7.2. komerciuli bankis aqtiuri operaciebis 
klasifikacia
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7. valutebis mixedviT.
davaxasiaToT mokled TiToeuli maTgani:

1. daniSnulebis mixedviT aqtivebis klasifikacia gulisxmobs

maT dayofas ZiriTad mimarTulebebad. aq gamoiyofa sami ZiriTadi sa-
xeoba: 

 aqtivebi, romlebic aucilebelia bankis normaluri funqci-

onirebisaTvis. maTSi Sedis ZiriTadi saSualebebi da aramate-

rialuri aqtivebi, romelTa saerTo saxelia fiqsirebuli aq-
tivebi. esaa Senobebi, nagebobebi, kompiuteruli teqnika, man-
qanebi, aveji, programuli uzrunvelyofebi da a. S. am saxeo-

bis aqtivebze mTliani aqtivebis 5%-10%-mde modis, Tumca,
rogorc wesi, rac ufro mcire zomisaa banki, fiqsirebuli aq-
tivebis xvedriTi wili sul ufro metia da igi SeiZleba 15%-
is farglebSi iyos;

 aqtivebi, romlebic gankuTvnilia klientebis Seuferxeblad

momsaxurebisaTvis. aq umTavresia aucilebeli likviduri aq-
tivebi, anu fuladi saxsrebi da maTi sakmarisi donis Senar-

Cuneba, raTa SesaZlebeli iyos klientebis normaluri saka-
so-saangariSsworebo momsaxureba. am jgufSi Sedis likvidu-

ri saxsrebi, anu fuli da iseTi aqtivebi, romelTac aqvT fu-

lad gadaqcevis myisieri unari. saqarTvelos erovnuli ban-
kis moTxovniT, komerciuli bankebi valdebulni arian Tavi-

anTi valdebulebebis 30% ganTavsebuli hqondeT likvidur

aqtivebSi;
 Semosavlebis momtani aqtivebi aris is aqtivebi, romelTa

ukugeba, anu maTgan miRebuli Semosavali, uzrunvelyofs

bankis, rogorc komerciuli organizaciis funqcionirebas.
aqtivebis es saxeoba moicavs gacemul sesxebs, saxsrebs fasian

qaRaldebSi da sainvesticio saqmianobas. rogorc wesi, aseT
aqtivebze modis mTliani aqtivebis ori mesamedi.

2. saxsrebis ganTavsebis xasiaTis mixedviT aqtivebis klasifika-

cia sami saxeobis aqtivs moicavs: 
 pirveladi aqtivebi, sadac moiazreba saxsrebis pirveladi

ganTavseba, magaliTad, dakreditebaSi;
 meoradi aqtivebi, rac gulisxmobs saxsrebis ganTavsebas spe-

cialur rezervebsa da fondebaSi, magaliTad, minimaluri sa-
rezervo moTxovnebis rezervSi, sadazRvevo fondebSi da a. S.
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 sainvesticio aqtivebi gulisxmobs bankis saxsrebis ganTavse-

bas fasian qaRaldebSi, sxva kompaniebis sawesdebo kapitalSi,
fiqsirebul aqtivebSi.

3. riskis xarisxis mixedviT aqtivebis klasifikacia aris erT-er-

Ti umniSvnelovanesi sakiTxi, romlis saSualebiTac xdeba aqtivebis 
xarisxisa da misi riskebisadmi mgrZnobelobis gansazRvra. msoflio 
sabanko praqtikaSi, maT Soris, saqarTveloSic, damkvidrebulia „ris-

kis mixedviT Sewonili aqtivis“ cneba, romelic gulisxmobs aqtivebis 
klasifikacias maTTan dakavSirebuli riskebis mixedviT. aRniSnuli 
klasifikacia regulirdeba „komerciuli bankebis kapitalis adekva-

turobis moTxovnebis Sesaxeb debulebiT“. dokumentis Tanaxmad, ris-

kis mixedviT Sewonili aqtivebi gamoiyeneba komerciuli bankis kapi-
talis adekvaturobis gansazRvrisaTvis da igi moicavs sakredito da 
sabazro riskebiT Sewonil aqtivebs. sakredito riski aris kontragen-

ti partnioris mier valdebulebis SeusruleblobiT an gakotrebiT 
gamowveuli riski, xolo sabazro riski aris bazarze fasebis meryeo-

bis Sedegad bankis aqtivebis Rirebulebis cvlilebiT gamowveuli 
riski.  

aqtivebis sakredito riskis mixedviT Sewonvis mizniT bankis aq-
tivebi iyofa 4 kategoriad da TiToeuli kategoriis aqtivebs Seesa-
bameba sakredito riskis koeficienti: 

 I kategoriis aqtivebi, 0%-iani sakredito riski – sakredito

riskis koeficienti 0;
 II kategoriis aqtivebi, 20%-iani sakredito riski – sakredi-

to riskis koeficienti 0.2;
 III kategoriis aqtivebi, 50%-iani sakredito riski – sakredi-

to riskis koeficienti 0.5;
 IV kategoriis aqtivebi, 100%-iani sakredito riski – sakredi-

to riskis koeficienti 1.0.
saqarTveloSi moqmedi praqtikiT miRebulia aseve aqtivebisa da 

misi mTavari nawilis – sesxebis klasifikacia, romelic efuZneba aseve 
erovnuli bankis dokuments da ewodeba „komerciuli bankebis mier aq-
tivebis klasifikaciisa da SesaZlo danakargebis rezervebis Seqmnisa 
da gamoyenebis wesi“. aRniSnuli dokumentis Tanaxmad sesxebis klasi-

fikacia xdeba 5 kategoriis mixedviT: 
 standartuli sesxebi;
 sayuradRebo sesxebi;
 arastandartuli sesxebi;
 saeWvo sesxebi;



Tavi 7. komerciuli bankis aqtiuri operaciebi da aqtivebis xarisxi 

 235 

 uimedo sesxebi.
zemoaRniSnuli klasifikacia, Tavisi mniSvnelobidan gamomdina-

re, Semdeg (paragrafi 7.4.) ufro farTod iqneba ganxiluli. 

4. Semosavlianobis mixedviT aqtivebis klasifikacia ori saxeo-

bis aqtivs gulisxmobs: 
 „muSa“, anu Semosavlebis momtani aqtivebi, gulisxmobs im aq-

tivebs, romelTa ganTavsebidanac banki iRebs Semosavlebs,
rac aucilebelia gaweuli xarjebis gadasafaravad da sakma-
risi mogebis misaRebad, raTa dakmayofilebul iqnes aqcio-

nerTa interesebi. aqtivebis am jgufSi ZiriTadi aqtivebia ga-
cemuli sesxebi, fasiani qaRaldebis Sesyidva, wilobrivi mo-

nawileoba sxva kompaniebSi. aRsaniSnavia, rom zogjer komer-

ciuli banki Semosavals iRebs „aramuSa“ aqtivebidanac, ro-

goricaa, magaliTad, minimaluri sarezervo moTxovnebis Se-
sabamisad centralur bankSi ganTavsebuli saxsrebi, romel-

Tac SeiZleba ericxebodes procenti;
 „aramuSa“, anu Semosavlebis armomtani aqtivebi, gulisxmobs

im aqtivebs, romlebic banks sWirdeba normaluri funqcioni-

rebisa da klientebis Seuferxeblad momsaxurebisaTvis. am

aqtivebidan banki Semosavlebs ar iRebs, magram maTi arsebo-

bis gareSe bankis funqcionireba SeuZlebelia. aq Sedis Ziri-

Tadi saSualebebi, aramaterialuri aqtivebi, naRdi fuli,
saxsrebi sakorespondento angariSebze. unda aRiniSnos, rom

am ukanasknelis zogierT nawilze banki SeiZleba iRebdes gar-

kveul Semosavlebs (magaliTad, e. w. „overnaiTebidan“).

5. likvidobis mixedviT aqtivebis klasifikacia sami saxeobis aq-
tivs gulisxmobs: 

 myisieri likviduri aqtivebi – esaa fuladi saxsrebi da iseTi

aqtivebi, romlebsac aqvT fulad saxsrebad myisierad (swra-

fad) gardaqmnis SesaZlebloba. saqarTvelos erovnuli ban-
kis klasifikaciiT – esaa naRdi fuli, saxsrebi sakorespon-

dento angariSebze, bankebSi ganTavsebuli depozitebi da sa-
xelmwifo savalo fasiani qaRaldebi;

 mimdinare likviduri aqtivebi aris is aqtivebi, romelTa da-

farvis (dabrunebis) vada aris 30 dRemde (gacemuli sesxebi
da sxva ganTavsebuli saxsrebi, romelTa dafarvamde darCe-

nilia 30 dRemde vada);
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 grZelvadiani likvidobis saxsrebSi Sedis is aqtivebi, ro-

melTa dafarvis vada aRemateba 30 dRes.

6. vadianobis mixedviT aqtivebis klasifikacia oTxi saxeobis aq-
tivs gulisxmobs: 

 uvado, moTxovnamde aqtivebi;
 moklevadiani aqtivebi – aqtivebi, romlebic ganTavsebulia 1-

dan 30 dRemde vadiT;
 saSualovadiani aqtivebi – aqtivebi, romlebic ganTavsebulia

1 Tvidan 1 wlamde vadiT;
 grZelvadiani aqtivebi – aqtivebi, romlebic ganTavsebulia 1

welze meti vadiT;

7. valutebis mixedviT aqtivebis klasifikacia gulisxmobs ori

saxeobis aqtivs: erovnul valutasa da ucxour valutaSi. 

aqtivebis struqturis gacnoba mniSvnelovani winapirobaa imisaT-

vis, rom moxdes komerciuli bankebis aqtivebis struqturisa da misi 
xarisxis Sefaseba. 

 

komerciuli bankis aqtivebis struqturis Seswavlisas naTlad 
Cans misi menejmentis unari, miiRos maqsimaluri mogeba minimaluri 
danaxarjebiT da likvidobis aucilebeli donis SenarCunebiT, anu 
ramdenad uzrunvelyofs igi, optimalurad gaanawilos sakuTari da 
moziduli saxsrebi sxvadasxva saxeobis aqtivSi. 

is, Tu ramdenad optimaluria aqtivebis struqtura, ramdenad mi-
zanSewonilad da saimedodaa isini dabandebuli, ramdenad aris dacu-

li balansi momgebianobasa da riskianobas Soris, ganapirobebs komer-

ciuli bankebis mdgradobas, anu am bankSi ganTavsebuli depozitebisa 
da sxva saxsrebis usafrTxoebis garantirebas.  

aqedan gamomdinare, calkeuli bankisa da mTlianad sabanko siste-

mis mier aqtivebis ganTavsebisas frTxil da gonivrul gadawyvetile-

baze mniSvnelovnadaa damokidebuli qveynis ekonomikis normaluri 
funqcionireba. calkeuli bankebis gakotreba iwvevs mis pasivSi aR-

ricxuli fuladi saxsrebis mepatroneTa finansurad dazaralebas da 
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7.3. komerciuli bankis aqtivebis struqtura
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xSirad gakotrebasac. erTi bankis gakotrebam SeiZleba gamoiwvios 
ekonomikuri subieqtebis mier sxva, jansaRi bankebidan anabrebis ma-
sobrivi gatanis provocireba, SeiZleba daiwyos jaWvuri reaqcia, e. w. 
„dominos efeqti“, anu krizisSi CaTreul iqnen sxva bankebi da mTeli 
finansuri bazari. istoriulad bankebis gakotrebis absoluturi um-

ravlesoba swored aqtivebis araswori, arajansaRi struqturis Sede-

gia uxarisxo, problemuri aqtivebis maRali xvedriTi wiliT. 
rogorc wesi, aqtivebis xarisxis umTavresi maxasiaTebeli sakre-

dito portfelis xarisxia. ra iwvevs gacemuli sesxebis portfelis 
xarisxis gauaresebas? ra Tqma unda, arakvalificiuri menejmenti, rac 
gulisxmobs kreditebis gacemis procesis liberalur xasiaTs, maqsi-
maluri mogebis miRebis mizniT dakreditebis moculobis zrdas ris-

kebis gazrdis xarjze, kreditis uzrunvelyofis liberalur Sefase-

bas da xarvezebs maT dokumenturad gaformebaSi, xarvezebs angariS-

gebaSi, gacemuli sesxebis arasrul da arakvalificiur monitorings, 
negatiurad klasificirebuli kreditebis maRal koncentracias da a. 
S. 

komerciuli bankis aqtivebis struqtura – esaa xarisxiTa da eko-

aqtivebi 1995 2000 2005 2010 2015 2020 2021 

1. fuladi saxsrebi 19 % 24 % 24 % 22 % 23 % 19 % 17 %  
1.1. naRdi fuli 5 %  5 %  6 %  4 %  5 %  3 % 4 %  
1.2. fuli sabanko angariSebze 14 %  19 %  18 %  18 %  18 %  16 % 13 %  
2. fasiani qaRaldebi 0 % 1 % 1 % 8 % 9 % 11 % 9 %  
3. wminda sesxebi 49 % 53 % 65 % 54 % 60 % 63 % 68 %  
4. daricxuli procentebi da divid. 5 % 1 % 1 % 1 % 1 % 1 % 1 %  
5. investiciebi  0 % 2 % 1 % 4 % 1 % 0 % 0 %  
6. fiqsirebuli aqtivebi 8 % 10 % 7 % 8 % 5 % 3 % 3 %  
7. sxva wminda aqtivebi 17 % 8 % 2 % 3 % 2 % 2 % 2 %  

mTliani pasivebi 100 %  100 %  100 %  100 %  100 %  100 %  100 %  

rogorc vxedavT, 2021 wlis bolosaTvis saqarTvelos sabanko 
sistemis aqtivebSi likvidur saxsrebze (fuladi saxsrebi da fasiani 
qaRaldebi) mTliani aqtivebis 26% modioda. am maCveneblebis dinamika 

nomikuri SinaarsiT balansis aqtivis Semadgeneli sxvadasxva elemen-

tis Sesabamisoba erTmaneTTan da mTlian aqtivebTan. aqtivebis 
struqtura saSualebas iZleva, vimsjeloT komerciuli bankis aqtive-

bis Semadgenlobasa da xasiaTze, mis momgebianobaze, likvidobaze, 
riskis xarisxze. 

ganvixiloT saqarTvelos sabanko sistemis aqtivebis struqtura 
da misi dinamika bolo wlebis ganmavlobaSi (cxrili №7.2.). 

cxrili №7.2. saqarTvelos sabanko sistemis aqtivebis struqturis dinamika wlebis 

mixedviT (periodis bolos)
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didi cvlilebebiT ar xasiaTdeba, 2008 wlis gamoklebiT, roca obieq-

turi mizezebis gamo, maTi wili 22%-mde Semcirda. rac Seexeba aqtive-

bis mTavar Semadgenel nawils, sakredito portfels, maTi xvedriTi 
wili stabilurad izrdeboda da 2021 wlis bolos 68%-s. amasTan 
TvalSi sacemia fiqsirebuli aqtivebis xvedriTi wilis TandaTanobi-

Ti Semcireba „muSa“ aqtivebis moculobiTi zrdidan gamomdinare. 
komerciuli bankis aqtivebis struqturis Sesaxeb saintereso ma-

galiTs ganvixilavT Semdeg TavSi (cxrili №8.1.), sadac saubari iqne-
ba aqtivebis marTvaze, es ki TavisTavad gulisxmobs aqtivebis optima-

luri struqturis miRwevas. 
ra Tqma unda, TiToeuli komerciuli banki damoukideblad gan-

sazRvravs sakuTari aqtivebis struqturas, rac ganpirobebulia misi 
ganviTarebis strategiiT, bazarze konkurenciis xarisxiT da riskis 
doniT, romlis uflebasac igi aZlevs sakuTar Tavs, centraluri ban-
kis moTxovnebidan gamomdinare. 

optimaluri „oqros“ Sualedis moZebna „muSa“ da likvidur aqti-

vebs Soris aris komerciuli bankis menejmentis mTavari sazrunavi, 
misi mTavari mizani. am mxriv umniSvnelovanes instruments warmoad-

gens fasiani qaRaldebis portfeli, romlis absolutur umravleso-

bas qarTul bankebSi saxelmwifo fasiani qaRaldebi warmoadgens. ro-

gorc SevamCnieT, saxelmwifo fasiani qaRaldebi Sedis rogorc „muSa“ 
aqtivebis, ise likviduri aqtivebis SemadgenlobaSi, rac ganpirobebu-

lia misi unariT, umokles vadaSi moxdes misi fulze „gacvla“. ra Tqma 
unda, saxelmwifo fasiani qaRaldebis portfelis saprocento ganak-
veTebi SedarebiT dabalia, isini ver uzrunvelyofen iseT Semosav-

lebs, rogorsac sakredito portfeli, magram misi formireba xdeba 
bankis moklevadiani, droebiT Tavisufali fuladi saxsrebiT.  

fasiani qaRaldebis portfeli – esaa mobiluri aqtivi, romelic 
bankis menejmentis xelSi warmoadgens moqnil instruments, raTa mud-

mivad iyos optimaluri Sesabamisoba „muSa“ aqtivebsa da likvidur aq-
tivebs Soris. Cvens SemTxvevaSi fasiani qaRaldebis portfeli saban-
ko sistemis mTliani aqtivebis 9%-s Seadgens. 

komerciuli bankis aqtivebis struqturis analizi, faqtobrivad, 
misi xarisxis Sefasebas gulisxmobs, rasac Semdegi paragrafi eTmoba. 
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aqtivebis xarisxi, aqtivis sxvadasxva muxlis gaufasurebis an da-

kargvis riski, maTi Sefaseba aris sasicocxlo mniSvnelobis komerci-

uli bankis marTvisas.  
komerciuli bankis aqtivebis xarisxis gansazRvra xdeba imis ana-

liziT, Tu ramdenad optimaluri da jansaRia misi struqtura, xom 
araa masSi riskiani aqtivebis dasaSveb zomaze meti moculoba, diver-

sificirebulia Tu ara sainvesticio da sakredito mimarTulebebi, 
adekvaturad aris Tu ara asaxuli balansSi yvela aqtivi. aqtivebis xa-
risxis dadgena xdeba Sefasebis sxvadasxva meTodiT, romlebic SeiZ-
leba ganxorcieldes sazedamxedvelo organoebis mier, damoukidebe-

li sareitingo da sakonsultacio saagentoebisa da aseve uSualod 
bankis mier.  

me-4 TavSi Tanamedrove saqarTvelos sabanko sistemis istoriis 
ganxilvisas aRiniSna, rom saqarTvelos erovnuli bankis mier dawye-

buli reformebis gzaze metad mniSvnelovani iyo komerciuli banke-
bis mier gacemuli sesxebis SesaZlo danakargebis rezervebis formi-

rebis meqanizmis SemoReba. Sesabamisi dokumenti SemuSavebul iqna sa-
erTaSoriso safinanso institutebis rekomendaciiT da man marTlac 
mniSvnelovani roli Seasrula problemuri sesxebidan bankebis balan-

sebis gawmendis, maTi sakredito riskebis Semcirebisa da gonivruli 
sakredito politikis gatarebisaTvis safuZvlis Sesaqmnelad. 

saqarTvelos sabanko sistemis reformirebis rTul gzaze erov-

nuli banki iwyebs komerciul bankebSi dagrovili vadagadacilebuli 
uimedo sesxebisagan balansebis gasufTavebisa da jansaRi sakredito 
portfelis uzrunvelmyofi meqanizmebis danergvas. Cveni Temidan ga-
modinare Tu gavavlebT paralels, es iyo komerciuli bankebis aqti-

vebis xarisxis gaumjobesebisaken gadadgmuli pirveli nabiji, rome-

lic, ra Tqma unda, reformirebis gzaze sxva maregulirebeli meqaniz-

mebis danergvis paralelurad mimdinareobda. 
pirveli qmediTi nabiji aqtivebis xarisxis gaumjobesebis mimar-

TulebiT saqarTveloSi gadaidga 1995 wlis dasawyisSi da mas safuZ-

vlad daedo gacemuli sesxebis kategoriebis mixedviT klasifikacia 
da TiToeuli kategoriisaTvis dawesebuli procentis safuZvelze 
Sesabamisi rezervebis Seqmna – anu moxda komerciuli bankebis aqtive-

bis umniSvnelovanesi elementis, sesxebis daxarisxeba da Sefaseba.  
1996 wlis meore naxevarSi iqmneba srulfasovani meqanizmi am mi-

marTulebiT da komerciul bankebs saxelmZRvanelod egzavnebaT dam-

tkicebuli wesi, romlis mizani iyo bankebis mier gacemuli sesxebis 

7.4. komerciuli bankis aqtivebis xarisxi da misi 
Sefaseba
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riskis mixedviT klasifikaciis, sesxebis SesaZlo danakargebis rezer-

vebis formirebisa da mis xarjze uimedo sesxebis Camoweris meqaniz-

mis danergva. aRniSnulma meqanizmma warmatebiT gaarTva Tavi amoca-

nas da 2000 wlis bolos saqarTvelos erovnuli bankis №350 brZane-

biT gavrcelda yvela aqtivze „komerciuli bankebis mier aqtivebis 
klasifikaciisa da SesaZlo danakargebis rezervebis Seqmnisa da gamo-

yenebis wesis“ damtkicebis Semdeg (aRniSnuli dokumenti erovnuli 
bankis mxridan gazrdili moTxovnebis gaTvaliswinebiT axali redaq-

ciiT damtkicda 2017 wlis 10 agvistos). 
axali wesis Tanaxmad, komerciul bankebs daevalaT, moexdinaT 

TavianTi aqtivebis klasifikacia, Rirebulebis Sefaseba da rezerve-

bis Seqmna riskis mixedviT SesaZlo danakargebis gasaneitraleblad. 
dokumentis pirvelive TavSi Caiwera, am dokumentis mizani: „komerci-

uli bankis finansur angariSgebaSi asaxuli unda iyos komerciuli 
bankis finansuri mdgomareobis Sesaxeb zusti, sruli da mimdinare in-
formacia, maT Soris, aqtivebis xarisxTan dakavSirebiT. aRniSnuli 
xels Seuwyobs komerciuli bankis realuri finansuri mdgomareobis 
dadgenas da gamJRavnebas komerciuli bankis depozitarebis, menej-

mentis, aqcionerebis, potenciuri investorebis, saqarTvelos erov-

nuli bankisa Tu sxva dainteresebuli mxareebisaTvis“. 
komerciuli bankebisaTvis SeTavazebul iqna aqtivebis Sefasebis 

meqanizmi, romlis mixedviT TiToeul komerciul banks daevala: 
 aqtivebis klasifikaciis gansaxorcieleblad da adekvaturi

rezervis Sesaqmnelad werilobiTi politikisa da procedu-

rebis SemuSaveba;
 ganaxorcielos aqtivebis klasifikacia da Seqmnas SesaZlo

danakargebis adekvaturi rezervebi bankis sameTvalyureo

sabWos mier damtkicebuli werilobiTi politikisa da pro-

cedurebis Sesabamisad;
 yvela aqtivis, aseve yvela garesabalanso muxlis klasifika-

ciisadmi daqvemdebareba;
 danakargebis rezervis angariSebis Seqmna nebismieri valu-

tiT formirebuli aqtivebis dasafaravad;
 Seqmnili rezervebis gatareba bankis xarjebSi, muxliT „zara-

li aqtivebis SesaZlo danakargebis mixedviT“, romelic naCve-
nebi iqneba mis balansze muxliT „aqtivebis SesaZlo danakar-

gebis rezervebi“;
 werilobiTi politikisa da procedurebis SemuSaveba, amou-

Rebeli aqtivis „uimedod“ CaTvlisa da balansidan Camoweris

Sesaxeb;
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 erovnuli bankisaTvis yovelTviuri angariSgebis wardgena,
aqtivebis klasifikaciisa da TiToeulisaTvis Seqmnili SesaZ-
lo danakargebis rezervebis Sesaxeb.

mokled rom vTqvaT, erovnuli bankis mier danergili sistemiT 
xdeba komerciuli bankebis aqtivebis Sefaseba maTi xarisxis klasifi-

kaciis gziT. xarisxis mixedviT klasificirebuli TiToeuli aqtivis 
Sesabamisad warmoebs mis gaufasurebasTan, nawilobriv an srulad da-

kargvasTan dakavSirebuli riskis Sefaseba da mis mixedviT iqmneba Se-
sabamisi rezervi bankis mogebis xarjze, anu bankis aqtivebis gaufasu-

reba an danakargi pirdapir gavlenas axdens mis yvelaze mgrZnobiare 
nawilze – mogeba-zaralze. 

dokumentis Tanaxmad, komerciul bankebSi Seiqmna aqtivebis xa-
risxis mixedviT klasificirebis, anu maTi Sefasebis sistema, rome-

lic Sedgeba ramdenime nawilisagan:  

1) sesxebis klasifikacia warmoebs xuTi kategoriis mixedviT:
 standartuli sesxebi. sesxi klasificirdeba „standartu-

lad“, Tu misi ZiriTadi Tanxis da procentis gadaxda mudmi-

vad droulad warmoebs, amasTan, msesxeblis likvidoba, kapi-
tali da gadaxdis unari stabiluria. aseve, msesxebeli fi-

nansurad Zlieria, gaaCnia saSualo simZimis stresis Sedege-

bis umtkivneulod STanTqmis unari, aqvs sakmarisi kapitali,
raTa Seamciros uaryofiTi zegavlena moulodneli movle-

nebisagan, asrulebs momgebianobasTan dakavSirebul Tavis

miznebs da aqvs sakmarisi likvidoba, raTa droulad daakma-

yofilos yvela valdebuleba, maT Soris, aRniSnuli aqti-

vic. standartulad klasificirebuli sesxi ar unda iyos 30
dReze meti periodiT vadagadacilebuli.

„standartulad“ klasificirebuli sesxi warmoadgens normalur 
mdgomareobas, magram yvela komerciul banks mainc moeTxoveba saer-

To rezervis Seqmna TiToeuli aseTi sesxisaTvis [1] sesxis ZiriTadi 
Tanxis gadauxdeli naSTis 2%-is odenobiT. es imas niSnavs, rom nebis-
mieri kargi da „unaklo“ sesxisaTvisac ki iqmneba 2%-iani rezervi, anu 
sesxis gacemisTanave xdebs misi rezervis Seqmna da xarjSi gatareba. 
Tu, magaliTad, bankma gasca 200 aTasi laris sesxi, iqmneba 4-aTasiani 
rezervi. ra Tqma unda, es aris SesaZlo, anu mosalodneli danakarge-

bis rezervi da sesxis dafarvisTanave xdeba misi xarjebidan „amobru-

1
darezervebis moTxovna ar vrceldeba sesxebze, romlebic 

uzrunvelyofilia depozitiT an fasiani qaRaldebiT. 
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neba“, rac SeiZleba moxdes rogorc igive saangariSo welSi (Tu sesxis 
gacema da dafarva erTi wlis ganmavlobaSi xdeba), aseve momdevno 
wels ar ramodenime wlis Semdeg, sesxis dafarvis kvalobaze.  

 sayuradRebo sesxebi. rogorc ki standartuli sesxis da-

farvas an perspeqtivas Seeqmneba garkveuli problemebi,
xdeba misi klasifikaciis, anu xarisxis Secvla da igi gada-

dis „sayuradRebo“ sesxebSi. sesxi klasificirdeba „sayu-

radRebod“, Tu misi gacemis dros msesxeblis finansuri

mdgomareoba da gadaxdis unari stabiluri Canda, magram

SemdegSi warmoiqmna garkveuli naklovanebebi da tendencie-

bi. am negatiur tendenciebs Soris yvelaze mniSvnelovania

(magram ara erTaderTia) nebismieri SeTanxmebuli gadaxdis

vadagadacileba 60 dReze naklebi periodiT.
komerciuli banki valdebulia Seqmnas specialuri rezervi Ti-

Toeuli „sayuradRebod“ klasificirebuli sesxisaTvis sesxis Ziri-

Tadi Tanxis gadauxdeli naSTis 10%-is odenobiT. Cvens magaliTSi am 
sesxisaTvis ukve Seqmnilia 2%-iani rezervi da mas banki umatebs 8%-
ian rezervs bankis xarjebSi gatarebiT, anu 16 aTas lars, rom jamSi am 
sesxisaTvis Seqmnili rezervi iyos 10%-iani, anu 20 aTasi lari. ra 
Tqma unda, sesxis dafarvisTanave xdeba am rezervis xarjebidan „amob-

runebac“. 
 arastandartuli sesxebi. sesxi klasificirdeba „arastan-

dartulad“, Tu man gamoavlina iseTi sisusteebi an proble-

mebi, romlebic safrTxes uqmnis davalianebis dafarvas an
saeWvos xdis mTlian gadaxdas. am sisusteebsa da problemebs

Soris yvelaze mniSvnelovania (magram ara erTaderTia) ne-
bismieri SeTanxmebuli gadaxdis vadagadacileba 60 an meti

dRiT.
komerciul banks moeTxoveba specialuri rezervis Seqmna TiToe-

uli „arastandartulad“ klasificirebuli sesxisaTvis sesxis Ziri-

Tadi Tanxis gadauxdeli naSTis 30%-is odenobiT. Cvens magaliTSi am 
sesxisaTvis ukve Seqmnil 10%-ian rezervs emateba 20%-iani rezervi 
bankis xarjebSi gatarebiT, anu 40 aTas lars, raTa jamSi am sesxisaT-

vis Seqmnili rezervi iyos 30%-iani, anu 20+40=60 aTasi lari. ra Tqma 
unda, am sesxis dafarvisTanave xdeba am rezervis xarjebidan „amob-

runeba“. 
 saeWvo sesxebi. sesxi klasificirdeba „saeWvod“, Tu mas aqvs

„arastandartulad“ klasificirebuli sesxis maxasiaTeble-

bi, magram arsebul pirobebSi misi gadaxda saeWvoa sisustee-

bis gamo. am sisusteebSi yvelaze mniSvnelovania (magram ara
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erTaderTia) nebismieri SeTanxmebuli gadaxdis vadagadaci-

leba 120 an meti dRiT. 
komerciul banks moeTxoveba specialuri rezervis Seqmna TiToe-

uli „saeWvod“ klasificirebuli sesxisaTvis sesxis ZiriTadi Tanxis 
gadauxdeli naSTis 50%-is odenobiT. Cvens magaliTSi am sesxisaTvis 
ukve Seqmnil 30%-ian rezervs banki umatebs 20%-ian rezervs bankis 
xarjebSi gatarebiT, anu 40 aTas lars, raTa jamSi am sesxisaTvis Seq-
mnili rezervi iyos 50%-iani, anu 60+40=100 aTasi lari. ra Tqma unda, 
am sesxis dafarvisTanave xdeba am rezervis xarjebidan „amobruneba“. 

 uimedo sesxebi. sesxi klasificirdeba „uimedod“, Tu mses-
xeblis gadaxdisuunarobis gamo SeuZlebelia misi amoReba

an amoRebadi Tanxa umniSvneloa. sesxis uimedod Sefasebis

yvelaze mniSvnelovani (magram ara erTaderTi) niSania nebis-
mieri SeTanxmebuli gadaxdis vadagadacileba 180 an meti

dRiT.
komerciul banks moeTxoveba specialuri rezervis Seqmna TiToe-

uli „saeWvod“ klasificirebuli sesxisaTvis sesxis ZiriTadi Tanxis 
gadauxdeli naSTis 100%-is odenobiT. Cvens magaliTSi am sesxisaTvis 
ukve Seqmnil 50%-ian rezervs banki umatebs damatebiT 50%-ian re-

zervs bankis xarjebSi gatarebiT, anu 100 aTas lars, rom jamSi am ses-
xisaTvis Seqmnili rezervi iyos 100%-iani, anu 100+100=200 aTasi la-

ri. gamodis, rom 200 aTas laris sesxze ukve Seqmnilia, imave raodeno-

bis rezervi, anu sesxi xarjebSi gatarebulia 100%-iT. banki valdebu-

lia yoveli aseTi sesxi Camoweros balansidan, gadaitanos garebalan-

sur angariSze da gaagrZelos muSaoba misi srulad an nawilobriv 
amoRebis mimarTulebiT.  

rogorc zemoT vTqviT, sxvadasxva kategoriad klasificirebuli 
sesxebis dafarvisas maTTvis Seqmnili SesaZlo danakargebis rezer-

vic anulirdeba, anu „amobruneba“ xarjebidan. ra Tqma unda, es exeba 
garebalansze gatanil Camoweril sesxebsac maTi dafarvis SemTxveva-

Si.  
Tumca, cxadia, Tu ver moxda maTi dafarva, Seqmnili rezervi pir-

dapir amcirebs bankis mogebas. am sistemis danergvis mizani swored is 
iyo, rom momxdariyo problemuri sesxebis droulad identificireba 
da maTi problemuroba maSinve asaxuliyo bankis yvelaze mgrZnobiare 
maCvenebelze – mogeba-zaralze. 

2) girao da ipoTekis klasificireba warmoebs ori kategoriis mi-
xedviT: 

 likviduri uzrunvelyofa, romelSic Sedis mTavrobis upi-

robo garantiebi, dagiravebuli fuladi depozitebi Tavi-
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suflad konvertirebadi valutiT, samTavrobo fasiani qa-
Raldebi, giraos saxiT gadacemuli Zvirfasi liTonebis 
standartizebuli zodebi; 

 aralikviduri uzrunvelyofa, romelSic Sedis uZravi qone-

bisa da masTan dakavSirebuli ipoTeka, moZravi qonebisa da

masTan dakavSirebuli uflebebis dagiraveba, kerZo sawar-

moebis fasiani qaRaldebi da sxv.

3) restruqturizebuli, refinansirebuli sesxebis klasifika-

cia.
4) bankTaSorisi depozitebi, sesxebi da maTi klasifikacia.
5) arasasesxo aqtivebis klasifikacia.

aRar SevudgebiT yvela kategoriis aqtivis daxasiaTebas. mTava-

ria, vicodeT, rom qveynis centraluri banki qmnis aqtivebis calkeu-

li muxlebis Sefasebis sistemas, raTa TiToeuli maTgani balansSi 
asaxuli iyos realuri RirebulebiT, mis dabrunebasTan dakavSirebu-

li riskebidan gamomdinare da am yvela riskis mixedviT Seqmnili unda 
iyos Sesabamisi rezervi. aRniSnuli midgoma uzrunvelyofs komerci-

uli bankis balansis mudam adekvaturobas, anu maqsimaluri sizustiT 
unda asaxavdes bankis mier moziduli da sakuTari saxsrebis ganTavse-

bis efeqtianobasa da maT dakargvasTan dakavSirebuli riskebis mini-
mizacias. 

saqarTveloSi erovnuli bankis mxridan komerciuli bankebis aq-
tivebis Sefasebis meore aprobirebul meTods didi xania warmoadgens 
saerTaSoriso sabanko praqtikaSi farTod gavrcelebuli CAMELS-is 
reitinguli sistemis [2] sxvadasxva modifikacia, kerZod, CAMEL an 
misi distanciuri versia CAEL, romelic warmoadgens kvartalur sa-
zedamxedvelo sistemas. 

CAMELS-is sistemis mixedviT, aqtivebis xarisxis analizi moi-

cavs komerciuli bankis aqtivebis struqturuli Semadgenlobis, misi 
TiToeuli nawilis xarisxs, maTi riskianobisa da Semosavlianobis Se-
fasebis sakiTxebs. sistema dafuZnebulia im postulatze, rom bankis 
aqtivebis xarisxi bankis muSaobisa da ganviTarebis qvakuTxedia da mi-
si maRali xarisxi uSualod ganapirobebs bankis momgebianobas. aqti-

2 CAMELS – bankebis Sefasebis amerikuli sistema. saxelwodeba miiRo Sesa-
mowmebeli komponentebis abreviaturisagan: C – kapitalis sakmarisoba, A – 
aqtivebis xarisxi, M – menejmentis xarisxi, E – Semosavlianoba, L – likvi-

doba, S – riskebisadmi mgrZnobeloba. es ukanaskneli mogvianebiT daemata. 
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vebis xarisxis Sefasebisas yuradRebis gamaxvileba xdeba iseT sakiT-

xebze, rogorebicaa: 
1) bankis aqtivebis struqturis daxasiaTeba, risTvisac gaTva-

liswinebuli unda iqnes: 
 bankis memkvidreoba da misi ganviTarebis istoria;
 mimdinare etapze bankis ZiriTadi saqmianobisa da operacie-

bis specifika da koncentracia;
 momavali ganviTarebis prioritetuli mimarTulebebi.

2) sakredito portfelis xarisxis Sefaseba, risTvisac aucilebe-

lia: 
 portfelis analizi ekonomikis seqtorebisa da valutis

WrilSi, vadianobisa da giraos mixedviT;
 sakredito portfelis riskis donis Sefaseba, anu ramdenad

adekvaturia sakredito portfelTan mimarTebaSi sesxebis
SesaZlo danakargebis rezervi;

 sakredito portfelis diversifikacia, vadianobis analizi

da Sefaseba;
 Camowerili sesxebis moculoba da maTi cvlileba Sesabamisi

periodis ganmavlobaSi.
3) negatiurad klasificirebuli sesxebis analizi, risTvisac Se-

iswavleba: 
 maTi xvedriTi wili mTlian sesxebSi, misi struqtura da ana-

lizi;
 ganvlil periodSi misi cvlilebis sixSire da tendenciebi

rogorc kategoriebis mixedviT, ise valutis tipisa da eko-

nomikis seqtorebis WrilSi;
 msesxebelTa kreditunarianobis gaTvaliswinebiT negatiu-

ri sesxebis zrdis prognozi da misi gavlena bankis kapital-

ze.
4) riskis Sewonvas daqvemdebarebuli aqtivebis Sefaseba, risTvi-

sac aucilebelia: 
 aseTi aqtivebis moculobis cvlilebis analizi;
 mis safuZvelze bankis mier ganxorcielebuli operaciebis

riskianobis Sefaseba.
5) bankis aqtivebis sxva ZiriTadi muxlebis daxasiaTeba, risTvi-

sac Seiswavleba: 
 Semosavliani aqtivebis bazis gansazRvra, analizi da Sefase-

ba;
 sxva sakiTxebi, romlebic ganapirobeben bankis aqtivebis xa-

risxs.
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saqarTvelos erovnuli bankis mxridan komerciuli bankebis aqti-

vebis xarisxis analizis, maT dinamikaSi Sefasebis saqmeSi mniSvnelova-

ni roli Seasrula 2006 wels damtkicebulma „komerciuli bankis fi-

nansuri mdgomareobis gamWvirvalobis wesma“.  
„gamWvirvalobis wesis“ mixedviT, komerciuli bankebis mier peri-

odulad savaldebulo wesiT gamosaqveynebel informaciaSi Sedioda 
18 ekonomikuri maCvenebeli, romelTagan xuTi aqtivebis analizis sa-
Sualebas iZleoda. es maCveneblebi warmoaCenda aqtivebis struqtu-

ris, masSi negatiurad klasificirebuli sesxebis xarisxsa da mTliani 
sesxebis wliuri zrdis temps. amasTan, aRsaniSnavia, rom savaldebu-

lo gamoqveynebas eqvemdebarebodaa ara marto am maCveneblebis yo-

velkvartaluri done, aramed maTi Sedareba gasuli wlis analogiur 
periodTan. es maCveneblebi iyo: 

sadac: 
umoqmedo sesxebi – mTliani sesxebidan bankis mier arastandar-

tuli, saeWvo da uimedo kategoriad klasificirebuli sesxebis ja-

mia; 
mTliani sesxebi – sabalanso uwyisiT gaTvaliswinebuli mTliani 

sesxebia; 

უმოქმედო სესხები 
მთლიანი სესხები

სესხების შესაძლო დანაკარგების რეზერვი 
მთლიანი სესხები

უცხოური ვალუტით არსებული სესხები 
მთლიანი სესხები

უცხოური ვალუტით არსებული აქტივები 
მთლიანი აქტივები

მთლიანი სესხები მიმდინარე პერიოდში 
მთლიანი სესხები ერთი წლის წინ 

(7.1) 

(7.2) 

(7.3) 

(7.4) 

(7.5) 
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sesxebis SesaZlo danakargebis rezervi (sSdr) – sabalanso uwyi-

siT gaTvaliswinebuli sesxebis SesaZlo danakargebis rezervia, rome-

lic iqmneba bankis mier sesxebis SesaZlo danakargebis dasafaravad, 
araidentificirebuli da identificirebuli zaralisaTvis. 

rogorc vxedavT, aqtivebis xarisxis analizi gansakuTrebul aq-
cents akeTebs komerciuli bankebis sakredito portfelis xarisxze. 
pirveli koeficienti (7.1) gviCvenebs im sesxebis xvedriT wils mTlian 
sesxebSi, romlebic gansakuTrebiT riskis matarebelia bankisaTvis. 
rogorc ganmartebidan vxedavT, aq Sedis yvela sesxi, garda standar-

tulad da sayuradRebod klasificirebuli, anu 2- da 10%-ianad re-

zervirebuli sesxebisa. rac ufro didia umoqmedo sesxebis xvedriTi 
wili mTlian sakredito portfelSi, an rac ufro uaresdeba igi ga-
sul periodTan mimarTebaSi, miT ufro cudia konkretuli komerciu-

li bankis aqtivebis xarisxi. 
meore koeficientis (7.2) mizania, gviCvenos TiToeuli sesxisaT-

vis Seqmnili SesaZlo danakargebis rezervis jamuri maCveneblis Seda-

reba mTliani sesxebis jamTan. bunebrivia, es maCvenebeli ar SeiZleba 
iyos 2%-ze naklebi, Tumca, rac ufro maRalia igi an gazrdilia ga-
sul periodTan mimarTebaSi, miT ufro metyvelebs sakredito por-

tfelis arasaxarbielo xarisxze. 
koeficienti 7.3 gviCvenebs ucxour valutaSi gacemuli sesxebis 

Sedarebas mTlian sesxebTan. am maCveneblebis maRali done mianiSnebs 
bankSi arsebuli savaluto riskebis zrdaze, romelic gacemul ses-
xebTanaa dakavSirebuli.  

Semdegi koeficienti (7.4) gviCvenebs zogadad ucxour valutaSi 
formirebuli aqtivebis wils mTlian aqtivebSi da aqtivebis saerTo 
dolarizaciis xarisxs.  

bolo koeficienti (7.5) gviCvenebs mTliani sesxebis wliuri 
zrdis temps, romlis gansakuTrebiT maRali maCvenebeli niSnavs imas, 
rom, erTi mxriv, banki eweva agresiuli dakreditebis process, meore 
mxriv, izrdeba riskebi da banki unda iyos gansakuTrebuli yuradRe-

bisa da dakvirvebis qveS.  
TvalsaCinoebisaTvis gavaanalizoT im ramdenime qarTuli komer-

ciuli bankis oficialuri monacemi am normativebis mixedviT, romle-

bic pirobiTad wodebulni arian A, B da C bankebad (cxrili №7.3.): 
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 banki A  banki B  banki C 
normativebi 

2020 2021 2020 2021 2020 2021 

umoqmedo sesxebi/mTliani sesxebi 2.1 0.5 5.2 4.3 12.8 18.9 
sSdr/mTliani sesxebi 3.2 2.6 5.0 5.3 8.3 11.5 
ucx. valutiT arseb. sesxebi/mTliani sesxebi 71.0 87.9 78.7 78.9 88.4 82.8 
ucx. valutiT arseb. aqtivebi/mTliani aqtivebi 39.8 57.4 50.1 54.4 62.7 60.9 
mTliani sesxebis wliuri zrdis tempi 31.6 31.4 7.4 7.5 6.1 -11.0

rogorc vxedavT, SerCeul iqna saqarTveloSi moqmedi sami komer-

ciuli banki, romelTa aqtivebis xarisxis maCveneblebi kardinalurad 
gansxvavebulia erTmaneTisagan:  

 banki A – sasesxo portfelis kargi xarisxobrivi maCveneble-

bi, dolarizaciis zomieri done, maCvenebelTa cvlilebis da-

debiTi tendencia;
 banki B – sasesxo portfelis saSualo xarisxobrivi maCveneb-

lebi, dolarizaciis zomieri done, maCvenebelTa cvlilebis

dabali tendencia;
 banki C – sasesxo portfelis metad cudi xarisxobrivi maCve-

neblebi, dolarizaciis maRali done, maCvenebelTa cvlile-

bis uaryofiTi tendencia.
Tumca, isic unda gaviTvaliswinoT, rom gasuli wlis analogiur 

periodTan SedarebiT pirveli ori maCveneblis gaumjobeseba yovel-

Tvis ar niSnavs bankis karg muSaobas am mimarTulebiT. amis mizezi Se-
iZleba iyos umoqmedo sesxebis „uimedod“ klasificireba da balansi-

dan Camowera. aseve – sakredito portfelis zrdis maRali maCvenebe-
li, riTac umoqmedo sesxebis wili mTlian sesxebSi ubralod Semcir-

da, Torem maTi moculoba SeiZleba gazrdilic aris.  
yovelive zemoaRniSnulidan Cans, rom msgavsi koeficientebi ko-

merciuli bankis aqtivebis xarisxs zogadad gvixasiaTebs da saWiroe-

bis mixedviT, sruli suraTis misaRebad damatebiTi analizis mimar-

Tulebas migvaniSnebs. 

saqarTvelos erovnulma bankma 2017 wlis 22 ivnisis Sesabamisi 
brZanebiT gaauqma zemoaRniSnuli „gamWvirvalobis wesi“ da daamtki-

ca bazeli 3-is axali moTxovnebis Sesabamisi „komerciuli bankebis mi-
er pilar 3-is farglebSi informaciis gamJRavnebis wesi“. aRsaniSna-

via, rom gamWvirvalobis wesSi arsebuli 18 ekonomikuri maCveneblis 

cxrili №7.3. saqarTveloSi moqmedi komerciuli bankebis aqtivebis xarisxis 
Sefaseba (2020 da 2021 wlebi)
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nacvlad damtkicda 24, sadac srulad iqna SenarCunebuli aqtivebis 
xarisxis Sefasebis xuTive maCvenebeli. 

garda zemoaRniSnuli sistemebisa, kargad aprobirebulia saqar-

Tvelos erovnuli bankis mier danergili aqtivebis Sefasebis iseTi 
meqanizmi, rogoricaa riskis mixedviT Sewonili aqtivebis gaangariSe-

ba. garkveulwilad, Cven am sakiTxs SevexeT aqtivebis klasifikaciisas 
da ufro detalurad, Tavisi specifikidan gamomdinare, ganxiluli 
iqneba sabanko riskebis marTvis Temis Seswavlis dros. 
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1. ra aris bankis aqtivisa da aqtiuri operaciebis arsi?

2. rogoria aqtivebis aRricxvis zogadi wesi saqarTveloSi sabanko
dawesebulebebis angariSTa gegmis mixedviT?

3. bankis aqtiuri operaciebis romeli saxeobebi iciT?

4. rogor daaxasiaTebdiT saqarTvelos sabanko sistemis aqtivebis

mdgomareobasa da dinamikas bolo periodSi?

5. ra niSnebiT SeiZleba moxdes aqtivebis klasifikacia?

6. ras gulisxmobs bankis aqtivebis klasifikacia riskis xasiaTis

mixedviT?

7. rogor klasificirdeba bankis aqtivebi Semosavlianobis mixed-

viT?

8. ras gulisxmobs komerciuli bankis optimaluri aqtivebis

struqtura da e. w. „dominos efeqti“?

9. ra igulisxmeba komerciuli bankis menejmentis unarSi, moZebnos

optimaluri „oqros“ Sualedi „muSa“ da likvidur aqtivebs So-

ris?

10. rogoria saqarTveloSi komerciuli bankebis aqtivebis xarisxis

gaumjobesebis mimarTulebiT gadagmuli nabijebi?

11. rogoria saqarTveloSi aqtivebis Sefasebisa da klasifakaciis

wesis ZiriTadi elementebi?

12. ras warmoadgens saqarTveloSi moqmedi sesxebis klasifikaciis

(Sefasebis) Sinaarsi da misi xuTi kategoria?

13. romel ZiriTad mimarTulebebs moicavs CAMELS-is sistemis mi-
xedviT aqtivebis xarisxis analizi?

14. ras gulisxmobs aqtivebis Sefaseba „gamWvirvalobis wesisa“ da

„komerciuli bankebis mier pilar 3-is farglebSi informaciis

gamJRavnebis wesis“ mixedviT?

sakontrolo kiTxvebi:
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8     თავი 

Sinaarsi: 

8.1. komerciuli bankis likvidobisa da gadaxdisunarianobis 
arsi; 

8.2. komerciuli bankis likvidobasa da gadaxdisunarianobaze 
moqmedi faqtorebi; 

8.3. komerciuli bankis likvidobis marTva; 
8.4. komerciuli bankis likvidobis marTvis meTodebi; 
8.5. komerciuli bankis likvidobis Sefaseba. 

ZiriTadi elementebi: 

1. komerciuli bankis likvidoba;
2. komerciuli bankis gadaxdisunarianoba;
3. komerciuli bankis likvidobasa da gadaxdisunarianobaze

moqmedi sami ZiriTadi faqtori;
4. likvidobis marTvis ori ZiriTadi mimarTuleba;
5. likvidobis marTvis sami ZiriTadi meTodi;
6. komerciuli bankebis likvidobis Sefasebis praqtikis is-

toriuli genezisi saqarTveloSi;
7. likvidobis Sefaseba „komerciuli bankebis mier pilar 3-is

farglebSi informaciis gamJRavnebis wesis“ mixedviT;
8. likvidobis xarisxis analizi CAMELS-is sistemis mixed-

viT;
9. komerciuli bankebis likvidobis Sefaseba strestestebis

meSveobiT.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №8.1. sami pirobiTi komerciuli bankis aqtivebis

struqtura (xvedriTi wili %);

komerciuli bankis likvidoba da 
gadaxdisunarianoba
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 cxrili №8.2. sami pirobiTi komerciuli bankis pasivebis
struqtura (xvedriTi wili %);

 cxrili №8.3. ori pirobiTi komerciuli bankis aqtivebisa

da valdebulebebis vadebis mixedviT Sesabamisoba (xvedri-

Ti wili %);
 cxrili №8.4. komerciuli bankis aqtivebi Semosavlianobis,

riskis donisa da likvidobis xarisxis mixedviT;
 sqema №8.1. likvidobis marTvis saxsrebis saerTo fondis

meTodi;
 sqema №8.2. likvidobis marTvis saxsrebis konversiis, anu

aqtivebis ganawilebis meTodi;
 cxrili №8.5. komerciuli bankebis likvidobis riskis Sem-

cirebis savaldebulo normativebi saqarTveloSi (istori-

uli genezisi).
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rogorc wina TavSi aqtivebis daxasiaTebisas aRiniSna, angariSTa 
gegmaSi aqtivebis aRricxva da dajgufeba zogierT qveyanaSi xdeba ma-
Ti ekonomikuri Sinaarsis mixedviT, saqarTveloSi angariSTa gegmis 
mniSvnelovani Taviseburebaa is, rom agebulia likvidobis principiT. 
ganxiluli cxrili (cxrili №7.1.) amas cxadyofs. am SemTxvevis garda, 
ukve ramdenjerme vaxseneT terminebi: likvidoba da gadaxdisunaria-

noba da mcire ganmartebebic gavakeTeT, Tumca, aRniSnuli sakiTxebi 
imdenad mniSvnelovania, rom maT daxasiaTebas calke Tavi mieZRvna. 

nebismieri komerciuli bankis saqmianobis zogadi Sefaseba SesaZ-
lebelia ori urTierTdakavSirebuli faqtoriT: momgebianoba da sai-
medooba, maT Soris, saimedoobis gansazRvris ori ZiriTadi maCvene-
belia cnobili: likvidoba da gadaxdisunarianoba. likvidoba da ga-
daxdisunarianoba aris is ori ZiriTadi mizani, romelTa miRweva gan-
sakuTrebiT prioritetulia qveynis centraluri bankebisaTvis Tavi-

anTi funqciebis Sesrulebisas, roca isini gvevlinebian stabiluri 
sabanko sistemis garantad da uzrunvelyofen mosaxleobis mxridan 
sabanko sistemisadmi ndobis amaRlebas. likvidoba da gadaxdisunari-

anoba aseve aris bankis menejmentisa da aqcionerTa gansakuTrebuli 
zrunvis sagani, vinaidan komerciuli bankis likvidobis problemisa 
da gadaxdisunarianobis krizisis Semdeg misi gakotrebis perspeqtiva 
dgeba. 

mainc ra aris komerciuli bankis likvidoba da gadaxdisunaria-

noba, maSin, roca zogierTi am terminebs saerTod aigivebs? termini 
„likvidoba“ warmodgeba laTinuri sityvisagan liquidus, rac niSnavs 
Txevads, denads. igi Tavisi SinaarsiT gulisxmobs materialuri fase-

ulobis fulad saxsrebad advilad realizebads, martivad konverti-

rebads, swrafad gayidvads. termini „likvidoba“ farTod gamoyeneba-

dia sxvadasxva garemoebaSi, magaliTad, sawarmos likvidoba, bazris 
likvidoba, balansis likvidoba, aqtivis likvidoba, likvidobis done 
da a. S. Cveni Seswavlis sagania bankis likvidoba, rac mdgomareobs mis 
unarSi, droulad, anu daTqmul vadaSi da srulad gaistumros valde-

bulebebi. sxva sityvebiT rom vTqvaT esaa bankis unari, pasuxi agos 
Tavis valdebulebebze, oRond aq aRniSnulia ori mniSvnelovani mo-

menti: srulad da daTqmul vadaSi. 
aqtivebis likvidoba SefardebiTi sididea, vinaidan nebismieri 

aqtivis gayidva bolos da bolos mainc SesaZlebelia, magram mTavaria, 
ra droSi da ra fasad. aqtivebis likvidobis cnebis mTavari Sinaarsi 
aqtivis fulad gadaqcevis fasSia,  

8.1.  komerciuli bankis likvidobisa da 
gadaxdisunarianobis arsi 
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sayovelTaod miRebulia, rom yvelaze aralikviduri aqtivia uZ-

ravi qoneba, vinaidan mas aqvs maqsimaluri odenobis individualuri 
maxasiaTeblebi da praqtikulad ar eqvemdebareba standartizaciasa 
da unificirebas. rac metia maxasiaTebeli, miT ufro Zneldeba myid-

velis moZebna, romelsac daakmayofilebs yvela Tavisi parametriT. 
aqtivis fulad gadaqcevis fasSi vlindeba aqtivsa da mis sabalanso 
Rirebulebas Soris sxvaoba, rac, Tavis mxriv, ganapirobebs yvela aq-
tivis ganlagebas likvidobis kibeze zrdadobis mixedviT. 

pasuxi gavceT kidev erT kiTxvas: konkretulad riT gamoixateba, 
rom banki likviduria? bankis likvidoba gulisxmobs garkveuli peri-

odisaTvis vadadamdgari valdebulebebis gastumrebisaTvis, erTi 
mxriv, mis xelT arsebuli likviduri saxsrebis „sakmaris“ moculobas 
da, meore mxriv, maTi operatiulad mobilizaciis unarsa da SesaZleb-

lobas, aucileblobis SemTxvevaSi.  
am SemTxvevaSi dazustebas moiTxovs termini „likviduri saxsre-

bi“. rogorc wina Tavidan gvaxsovs, bankis sxvadasxva aqtivi likvido-

bis sxvadasxva xarisxiT gamoirCeva, da rac metia misi xarisxi, miT me-
tia SesaZlebloba, gardaiqmnas Tavis Rirebulebad fulad formaSi 
da minimaluri danakargebiT. saqarTvelos erovnuli banki Tavisi re-

gulaciis saWiroebisaTvis ufro mkacrad ganmartavs likvidur aqti-

vebs, romlis mixedviTac, esaa „fuladi saxsrebi da iseTi saxis aqti-

vebi, romlebsac aqvT fulad saxsrebad myisierad (swrafad) gardaq-

mnis SesaZlebloba“. qarTuli regulaciiT likvidur aqtivebSi, gar-

da fuladi saxsrebisa (naRdi da unaRdo), Sedis mxolod saxelmwifo 
fasiani qaRaldebi. ra Tqma unda, nebismieri aqtivi SeiZleba iqces 
fulad, ubralod saubaria, ramdenad swrafad da danakargebis gare-

Sea es SesaZlebeli. qarTuli sabanko regulaciiT aseve cnobilia mim-

dinare aqtivebi, anu dafarvis erT Tvemde vadis mqone aqtivebi. 
gavixsenoT, rom wina TavSi aqtivebis klasifikaciis ganxilvisas 

gavaanalizeT likviduri aqtivebis sami saxeoba: 
 myisieri likviduri aqtivebi, anu fuladi saxsrebi da iseTi

aqtivebi, romlebsac aqvT fulad saxsrebad myisierad (swra-

fad) gardaqmnis SesaZlebloba (saqarTveloSi arsebuli praq-

tikiT – esaa naRdi fuli, saxsrebi sakorespondento angari-

Sebze, bankebSi ganTavsebuli depozitebi da saxelmwifo sava-
lo fasiani qaRaldebi);

 mimdinare likviduri aqtivebi – esaa is aqtivebi, romelTa da-

farvis (dabrunebis) vada aris 30 dRemde (gacemuli sesxebi da

sxva ganTavsebuli saxsrebi, romelTa dafarvamde darCenilia

30 dRemde);
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 grZelvadiani likvidobis saxsrebi, anu is aqtivebi, romelTa

dafarvis vada aRemateba 30 dRes.
kidev erTi mniSvnelovani aspeqti, romelic dakavSirebulia ko-

merciuli bankis likvidobasTan. ise ar unda gavigoT, rom likvido-

bis problema mxolod maSin udgas banks, roca droulad ver abrunebs 
depozits. mas saxelSekrulebo valdebuleba xom aqtivebis ganTavse-

bis Sesaxebac aqvs, anu likvidobis problema maSinac gamoixateba, ro-

ca banki ver gascems kredits winaswar SeTanxmebuli pirobebiT (vada, 
kreditis Tanxa, valuta da sxv.). 

Tamamad SeiZleba iTqvas, rom komerciuli bankis problemurobis 
pirveli niSani, „avadmyofobis“ pirveli simptomi da gamovlineba 
likvidobaSi gaCenili problemebia, romlebic umokles vadaSi unda 
aRmoifxvras da miRebul iqnes zomebi, raTa aRniSnuli mdgomareoba 
aRar ganmeordes.  

advili misaxvedria, rom bankisaTvis, romelsac eqmneba likvido-

bis problemebi, pirveli negatiuri Sedegia misi moqmedebis arealis 
SezRudva, anu igi araTu veRar monawileobs mZafr konkurentul 
brZolaSi, aramed uwevs uaris Tqma momgebiani da xelsayreli proeq-

tebis dafinansebaze. amas garkveuli periodis Semdeg mohyveba misi 
klientebis ukmayofileba, imijis Selaxva da Semdeg – klientebis da-

kargva, rac kidev ufro amwvavebs Seqmnil mdgomareobas.  
amis sapirispirod, unda iTqvas, rom komerciuli bankis likvido-

ba, anu misi unari droulad da sruli moculobiT Seasrulos nakisri 
valdebulebebi, qmnis misi normaluri funqcionirebis myar safuZ-

vels. sabanko likvidobis mniSvneloba gamomdinareobs ori ZiriTadi 
mimarTulebidan: 

1. sabanko likvidoba uzrunvelyofs klientebis mxridan ful-

ze moTxovnas, raTa ganaxorcielon gadaxdebi, aseve miiRon

krediti;
2. sabanko likvidoba pirdapir kavSirSia bankis imijTan (repu-

taciasTan) da stabiluri likvidoba mas aZlevs konkuren-

tul brZolaSi warmatebis karg Sansebs.
Tu CavuRrmavdebiT sakiTxs, davinaxavT, rom bankis likvidoba ga-

nisazRvreba misi pasivebisa da aqtivebis vadebis mixedviT dabalanse-

biT. rac ufro axlosaa vadebis mixedviT dajgufebuli pasivebisa da 
aqtivebis moculobebi erTmaneTTan (magaliTad, moTxovnamde, er-

Tkviriani, erTTviani da a. S.), miT ufro likviduria banki. aRniSnul 
momentze Semdeg paragrafebSi iqneba saubari. 

sabanko likvidobaze albaT mxolod dadebiTi momentebis win wa-
moweva ar iqneboda marTebuli, ra Tqma unda, likvidobis problema, 
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anu deficituri likvidoba, metad seriozuli problemaa, magram es 
ar niSnavs, rom „bevri“ likviduri aqtivi, anu Warbi likvidoba kargia. 
Tu gaviTvaliswinebT imas, rom likviduri aqtivebi es „aramuSa“ aqti-

vebia da maT umetes nawils Semosavali ar moaqvs, an Tu moaqvs, igi bev-
rad naklebia „muSa“ aqtivebis Semosavlianobaze, gasagebi xdeba, rom 
Warbi likvidoba xangrZlivi periodis ganmavlobaSi cxadyofs menej-

mentis uunarobas, maqsimalurad gamoiyenos Tavis xelT arsebuli re-

sursebi Semosavlebis gasazrdelad. 
ufro metic, komerciuli bankebis aqtivebSi likviduri aqtivebis 

metismetad didi xvedriTi wili mniSvnelovnad amcirebs bankis momge-

bianobas. banki moizidavs saxsrebs depozitebis saxiT, Tu am mozidul 
saxsrebs banki datovebs salaroSi naRdi fulis saxiT da sakorespon-

dento angariSze, maSin es iqneba yvelaze saimedo dabandeba da banks 
eqneba likviduri aqtivebis didi xvedriTi wili, magram gansazRvru-

li periodis Semdeg aucilebelia ara marto depozitis, aramed masze 
daricxuli procentis dabruneba. banki daabrunebs depozits, magram 
ver gadaixdis procents, radganac mas aravin gadauxdis procents sa-
laroSi naRdi fulis SenaxvisaTvis, piriqiT, amisaTvis igi damatebiT 
xarjebs gaswevs. xangrZlivi periodis ganmavlobaSi zaraliani banki 
ver SeZlebs Seasrulos sadepozito xelSekrulebis pirobebi da ga-
daixados procentebi, es ki likvidobis problemis gaCenas niSnavs. anu 
metismetad Warbi likvidoba xangrZlivi periodis ganmavlobaSi – esaa 
xarjebis zrda da Semosavlebis Semcireba 

es faqti imaze metyvelebs, rom bankis likviduri aqtivebis gaz-

rda avtomaturad ar iwvevs TviTon bankis likvidobis amaRlebas. yo-

velive zemoaRniSnulidan gamomdinare, komerciuli bankis warmate-

buli menejmenti gulisxmobs oqros Sualedis Zebnas likvidobis de-

ficitsa da Warb likvidobas Soris. 
rac Seexeba komerciuli bankis gadaxdisunarianobas, igi iTva-

liswinebs bankis SesaZleblobas, droulad da srulad gaistumros 
yvela valdebuleba.  

miuxedavad likvidobisa da gadaxdisunarianobis cnebebis msgav-
sebisa, maT Soris gansxvaveba arsebobs da misi danaxva aucilebelia. 
kerZod, mxedvelobaSi unda viqonioT is, rom likvidoba valdebule-

bebis drouli dafarvis SesaZleblobaa, xolo gadaxdisunarianoba – 
valdebulebebis SesrulebisaTvis pirobebis Seqmna. sxva sityvebiT 
rom vTqvaT, likvidobis droebiTi ararsebobis SemTxvevaSi banks Se-
uZlia ar daabrunos depoziti dRes da gadaixados jarima dayovnebi-

saTvis. Tumca, igi rCeba gadaxdisunarianad, vinaidan saxsrebis Semos-

vlis Semdeg Seasrulebs valdebulebebs da aRadgens likvidobas. aR-

niSnulidan gamomdinare, gadaxdisunarian bankad igulisxmeba is ban-
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ki, romelsac SeuZlia adre Tu gvian Seasrulos valdebulebebi. lik-

viduria banki, romelic mocemuli momentisaTvis asrulebs yvela 
valdebulebas.  

likvidobasa da gadaxdisunarianobas Soris gansxvavebis Tvalsa-

CinoebisaTvis gavixsenoT cnobili finansuri „piramida“, romlis Sem-
TxvevaSic valdebulebebis dafarva gadaxdis vadis dadgomisTanave 
xorcieldeba moziduli saxsrebis meSveobiT. amasTan, „piramiduli“ 
sistema likviduria (pirvel etapebze), sanam axali saxsrebis mozid-

vaa SesaZlebeli, magram aragadaxdisunariania, vinaidan fuladi naka-
debis SewyvetisTanave aseTi sistema aralikviduri xdeba.  

rogorc vxedavT, likvidobasa da gadaxdisunarianobas Soris mi-
zezSedegobrivi kavSiria. aralikvidobasa da gadaxdisunarianobas 
Soris situaciis Seusabamoba didxans ver gagrZeldeba, radgan Seus-

rulebel valdebulebebze jarimebis moculoba yoveldRiurad gaiz-

rdeba, Seilaxeba reputacia, rasac mohyveba momgebiani proeqtebisa 
da klientebis dakargva da a. S. dadgenili zRvaris miRwevis Semdeg 
aralikvidoba migviyvans gadaxdisuunarobamde, vinaidan valdebule-

bebi ufro swrafad gaizrdeba, vidre aqtivebi. am SemTxvevaSi, Tuki 
bankma SeZlo likvidobis aRdgena am zRvramde misvlamde, maSin likvi-

dobis krizisi droebiTi xasiaTis matarebeli iqneba. winaaRmdeg Sem-
TxvevaSi banki likvidobis krizisidan gadaxdisuunarobis krizisSi 
gadava.  

mokled Tu SevajamebT, likvidoba aris bankis unari, mocemuli 
TariRisaTvis (magaliTad: xval, Tvis bolos an wlis bolos) srulad 
Seasrulos im periodisaTvis vadadamdgari valdebulebebi, xolo ga-
daxdisunarianoba – esaa misi SesaZlebloba, imave vadaSi srulad gais-
tumros yvela valdebuleba, anu misi balansis aqtivebi metia valde-

bulebebze (pasivebs minus kapitali). rogorc vxedavT, SeiZleba moce-

mul momentSi banki iyos aralikviduri, magram es avtomaturad ar 
niSnavs mis aragadaxdisunarianobas, iseve rogorc dRes arsebuli 
likvidoba ar niSnavs, rom banki gadaxdisunariania.  
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mas Semdeg, rac gavecaniT likvidobisa da gadaxdisunarianobis 
arssa da maT mniSvnelobas komerciuli bankis saimedoobisa da mdgra-

dobis uzrunvelyofisaTvis, SevexoT im faqtorebs, romlebic gavle-

nas axdenen maTze. martivi SefasebiT es faqtorebi sami tipisaa: mak-
roekonomikuri, qveynis Sida da Sida sabanko. bunebrivia, maTi gavlena 
rogorc mTlianad sabanko sistemis, ise konkretuli komerciuli ban-
kis likvidobasa da gadaxdisunarianobaze SeiZleba iyos dadebiTic 
da uaryofiTic. 

1) makroekonomikur faqtorebs, romlebic gavlenas axdenen ko-

merciuli bankebis likvidobasa da gadaxdisunarianobaze, miekuTvne-

ba: viTareba saerTaSoriso safinanso bazrebze da regionis politi-

kur-ekonomikuri mdgomareoba. davaxasiaToT isini mokled: 
 viTareba saerTaSoriso safinanso bazrebze gavlenas axdens

calkeuli qveynebis komerciuli bankebis likvidobasa da ga-
daxdisunarianobaze, vinaidan es bazrebi iTvlebian sakredito

resursebis, gansakuTrebiT – bankTaSorisi kreditebis msxvil
kreditorebad. saerTaSoriso safinanso bazrebi metad

mgrZnobiareni arian msoflio sabazro koniunqturis cvlile-

bisadmi, xolo, Tavis mxriv, isini gavlenas axdenen sxva qvey-
nebSi sabanko kreditebis fassa da xelmisawvdomobaze;

 regionis politikur-ekonomikuri mdgomareoba, geopoliti-

kuri viTareba, bunebrivia, SeiZleba gaxdes rogorc dadebiT,
ise mkveTrad negatiuri gavlenis mqone qveynis komerciuli

bankebis likvidobasa da gadaxdisunarianobaze.

2) qveynis Sida faqtorebia qveynis politikur-ekonomikuri

mdgomareoba, fasiani qaRaldebis bazris ganviTarebis done, sabanko 
sistemisa da bankTaSorisi dakreditebis ganviTarebis xarisxi, qvey-
nis centraluri bankis fulad-sakredito regulirebis instrumente-

bis moqniloba da centraluri bankis sazedamxedvelo funqciis qme-
dunarianoba. mokled davaxasiaToT isini: 

 qveynis politikur-ekonomikuri mdgomareoba, gansakuTrebiT

ki – misi mkveTri cvlilebebi, erT-erTi mniSvnelovani gan-
msazRvreli faqtoria, romelic zogadad gavlenas axdens mTe-

li qveynis sabanko sistemis likvidobisa da gadaxdisunariano-

8.2. komerciuli bankis likvidobasa da 
gadaxdisunarianobaze moqmedi 
faqtorebi
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bis doneze. amis kargi magaliTia 2008 wlis agvistos cnobili 
movlenebis negatiuri gavlena sabanko sistemis likvidobaze, 
roca mxolod agvistoSi sabanko sistemis fuladi saxsrebi, 
anu likviduri aqtivebi, 26%-iT Semcirda, sul raRac sam Tve-

Si bankebis aqtivebma 12%-iT, anu 1 mlrd lariT iklo, rac met-

wilad likviduri aqtivebis xarjze moxda; 
 fasiani qaRaldebis bazris ganviTarebis done, rogorc saban-

ko sistemis konkurenti fuladi kapitalis bazarze, aseve

mniSvnelovani faqtoria, da moqnil instruments warmoadgens

komerciuli bankebis likvidobis marTvisas;
 sabanko sistemisa da bankTaSorisi dakreditebis ganviTarebis

xarisxi pirdapir gavlenas axdens komerciuli bankebis resur-

sebis xelmisawvdomobasa da fasze. gavixsenoT, rom erTi an
ramdenime komerciuli bankis likvidobisa da gadaxdisunaria-

nobis problemam SeiZleba sxva, jansaR bankebsac Seuqmnas kri-

zisuli mdgomareoba;
 qveynis centraluri bankis fulad-sakredito regulirebis

instrumentebis moqnilobis gavlena kargad gamoCndeba, Tu

gavixsenebT saqarTvelos erovnuli bankis rols 2008 wlis ag-
vistos movlenebisas. rom ara saqarTvelos erovnuli bankis
mier gatarebuli RonisZiebebi, qarTul komerciul bankebs sa-
kuTari ZalebiT Zalian gauWirdebodaT Seqmnili mdgomareo-

bidan gamosvla. kerZod, agvistoSi erovnulma bankma ganacxa-

da Tavisi savaluto rezervebis gaxsnis mzadyofnis Sesaxeb sa-
banko sistemis likvidobis SesanarCuneblad da daiwyo er-

Tkviriani refinansirebis sesxebis gacema komerciul bankebze

refinansirebis ganakveTis etapobriv SemcirebasTan erTad.
drouli da efeqtiani gamodga komerciuli bankebis savalde-

bulo likvidobis normativis 30%-dan 20%-mde, xolo minima-
luri sarezervo moTxovnebi jer 13%-dan 10%-mde, xolo seq-
tembris bolos 5%-mde Semcireba, rac SenarCunebul iqna 2010
wlis aprilamde;

 centraluri bankis sazedamxedvelo funqciis qmedunarianoba

did rols asrulebs komerciuli bankebis likvidobisa da ga-
daxdisunarianobis uzrunvelyofisaTvis, gamomdinare misi

erT-erTi mTavari funqciidan. centraluri bankebi aweseben
specialur savaldebulo normartivebs, romlebic avaldebu-

leben komerciul bankebs, Seqmnan likviduri aqtivebis minima-
luri done (magaliTad, zemoaRniSnuli savaldebulo likvi-

dobis normativi).
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3) Sida sabanko faqtorebi zemoaRniSnuli faqtorebidan albaT 

yvelaze mniSvnelovania da gulisxmobs konkretuli bankis mdgomare-

obas, kerZod: adekvaturi kapitali, aqtivebis struqtura da xarisxi, 
pasivebis struqtura da xarisxi, aqtivebisa da valdebulebebis vade-

bis mixedviT Sesabamisoba, bankis imiji da moqnili menejmenti. maT So-

ris: 
 adekvaturi kapitali, gamomdinare misi funqciebidan, gansa-

kuTrebiT dacviTi funqciidan, mniSvnelovnad gansazRvravs 
komerciuli bankis likvidobisa da gadaxdisunarianobis do-

nes. adekvaturi kapitali, misi struqtura, rezervebisa da ga-
unawilebeli mogebis wili mTlian kapitalSi uzrunvelyofs 
problemebis minimizebas likvidobis krizisis dros; 

 aqtivebis struqtura da xarisxi aris mTavari indikatori, 
romlis gaanalizebac gvaZlevs pirvelad informacias komer-

ciuli bankis likvidobis problemurobis Sesaxeb. magaliTi-

saTvis, ganvixiloT sami pirobiTi bankis aqtivebis struqtura 
da SevafasoT isini (cxrili №8.1.). mniSvneloba ar aqvs, Tu ra 
moculobisaa es aqtivebi, anu romeli bankia ufro didi, ganvi-
xiloT maTi struqtura – TiToeuli aqtivis xvedriTi wili 
mTlian aqtivebSi.  
rogorc vxedavT, bank A-s aqtivebSi likviduri aqtivebis (pir-

veli oTxi elementi) xvedriTi wili 15%-ia, anu minimaluria, 
bank B-s SemTxvevaSi gvaqvs 30%, anu zomieri done, xolo banki 
C xasiaTdeba Warbi likvidobiT – 56%. Sesabamisad, „muSa“ aq-
tivebi am bankebSi ukuproporciulia – 73%, 62% da 51%.  
bunebrivia, bank A-s ukve aqvs likvidobis problema an male 
dadgeba amis winaSe da safrTxe emuqreba mis gadaxdisunaria-

nobasac. bank C-s aqtivebi xasiaTdeba Warbi likvidobiT, anu 
masSi minimaluria „muSa“ aqtivebis xvedriTi wili, rac menej-

mentis araefeqtianobaze an „zedmet sifrTxileze“ metyve-

lebs. bank B-s aqvs yvelaze zomieri likvidobisa da, Sesabami-
sad – „muSa“ aqtivebis yvelaze optimaluri done; 
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aqtivebi banki  
A 

banki  
B 

banki  
C 

1 naRdi fuli 4 5 6 
2 saxsrebi seb-Si 5 10 15 
3 saxsrebi sxva bankebSi 3 10 25 
4 fasiani qaRaldebi 3 5 10 
5 wminda sesxebi 60 50 40 
6 investiciebi 10 7 1 
7 wminda fiqsirebuli aqtivebi 10 8 2 
8 sxva aqtivebi 5 5 1 

mTliani wminda aqtivebi 100 100 100 

likviduri aqtivebi (1, 2, 3, 4) 15 30 56 
„muSa“ aqtivebi (4, 5, 6) 73 62 51 

 pasivebis struqtura da xarisxi, anu misi resursebis mdgoma-

reoba, gviCvenebs, Tu ramdenad stabiluri da grZelvadiania

maTi resursebi, ramdenia maTSi moTxovnamde, anu arastabilu-

ri depozitebis wili, aqvs Tu ara subordinirebuli valdebu-

lebebi da rogoria misi kapitaluri baza. amis sailustraci-

od, aqtivebis msgavsad, movaxdinoT sami pirobiTi bankis pasi-
vebis struqturis analizi (cxrili №8.2.). martivi analizi sa-
Sualebas gvaZlevs davaskvnaT, rom pirobiTi bankebi mniSvne-
lovnad gansxvavdebian erTmaneTisgan.
bank A-s pasivebSi didi xvedriTi wiliT gamoirCeva arasabanko

depozitebi, maT Soris, moTxovnamde, minimaluria sxva banke-
bis saxsrebi da resursebi moziduli sakuTari fasiani qaRal-

debis emisiiT, ar gaaCnia subordinirebuli valdebulebebi da

SedarebiT optimaluria sakuTari kapitalis done. bank B-s
struqturaSi Tanabradaa warmodgenili yvela SesaZlo wyaro

da sakmaod maRalia subordinirebuli valdebulebebisa da ka-
pitalis xvedriTi wili. rac Seexeba bank C-s, igi nakleb orien-

tirebulia arasabanko depozitebze da ufro sabanko depozi-

tebiTa da subordinirebuli valdebulebebiTaa warmodgeni-

li, SedarebiT naklebia misi kapitalis moculobac.
rogorc vxedavT, bankebi – A da C arian mniSvnelovnad damoki-

debulni erT an ramdenime wyaroze da ufro didi riskis qveS
arian, maSin, roca banki B resursebis wyaroebis diversifika-

ciiT da kapitalis maRali adekvaturobiT gamoirCeva;

cxrili №8.1. sami pirobiTi komerciuli bankis aqtivebis struqtura 
(xvedriTi wili %)



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 262 

pasivebi banki  
A 

banki  
B 

banki  
C 

1 depozitebi moTxovnamde 60 35 20 
2 vadiani depozitebi 15 20 25 
3 sxva bankebis saxsrebi 9 10 30 
4 sakuTari savalo f/qaRaldebi 0 6 2 
5 sxva valdebulebebi 1 2 3 
6 subordinirebuli valdebulebebi 0 7 10 
7 sakuTari kapitali 15 20 10 

mTliani pasivebi 100 100 100 

arasabanko depozitebi 75 55 45 
bankebis saxsrebi da sakuT. f/qaRaldebi 9 16 32 
subordinirebuli saxsrebi da kapitali 15 27 20 

 aqtivebisa da valdebulebebis vadebis mixedviT Sesabamisoba

aris erT-erTi mniSvnelovani faqtori, romelic gansazRvravs

komerciuli bankis likvidobisa da gadaxdisunarianobis do-

nes. isev ganvixiloT ramdenime pirobiTi bankis magaliTi, ro-

melic saSualebas mogvcems, araTu TvalsaCinod vnaxoT, ra

igulisxmeba am faqtorSi, aramed SevadaroT misi ori SesaZlo

tipuri suraTi (cxrili №8.3.).
rogorc vxedavT, ori bankis kardinalurad gansxvavebuli sura-

Ti gvaqvs. bank A-s SemTxvevaSi saxezea problemuri mdgomareoba, ro-

ca resursebis umetesi nawili (75%) moklevadiania, maSin, roca mok-

levadian aqtivebSi mxolod 30%-ia ganTavsebuli. Sesabamisad, gamo-

dis, rom bankma moizida moklevadiani resursebi da ganaTavsa isini 
grZelvadian aqtivebSi, rac mas seriozul gadaxdisunarianobis prob-

lemas Seuqmnis pirvelive likvidobis krizisis dadgomisas. sapirispi-

ro suraTia bank B-s SemTxvevaSi, roca aqtivebis valdebulebebis va-
debi SesabamisobaSia aqtivebis vadebTan.  

ra Tqma unda, ufro Rrma analizis dros xdeba moculobebis Sesa-
bamisobis gansazRvrac, riTac TvalsaCino xdeba „gep“-is, „garRvevis“ 
(GAP) moculobis dadgena vadis TiToeuli jgufis mixedviT (e. w. 
„gep“-is koncentracia). sainteresoa aRiniSnos, rom zogierT litera-

turaSi ganmartebuli bankis likvidoba „ganisazRvreba misi aqtivebi-

sa da pasivebis dabalansebiT, mozidvebisa da ganTavsebis vadebis Se-
sabamisobis xarisxiT“, swored Cven mier ganxilul magaliTs gulis-

xmobs; 

cxrili №8.2. sami pirobiTi komerciuli bankis pasivebis struqtura 
(xvedriTi wili %)
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aqtivebi valdebulebebi 

banki  
A 

banki  
B 

vada banki  
A 

banki  
B 

5 5 moTxovnamde 40 10 
0 5 7 dRemde 10 5 

10 10 30 dRemde 10 10 
5 10 1-dan 3 Tvemde 5 10 

10 10 3-dan 6 Tvemde 10 10 
5 10 6-dan 12 Tvemde 10 15 

10 15 1-dan 2 wlamde 10 10 
25 15 2-dan 5 wlamde 5 15 
30 20 5 welze meti vadiT 0 15 

100 100 sul 100 100 

30 40 moklevadiani (6 Tvemde) 75 45 
15 25 saSualovadiani (6 Tvidan 2 wlamde) 20 25 
55 35 grZelvadiani (2 wlidan) 5 30 

 bankis imiji – rac ufro maRali reitingi aqvs banks, miT ufro

izrdeba misi SesaZleblobebi, miiRos resursi sasurvel vadaSi
da saWiro moculobiT, rogorc damtkicebuli sakredito li-

mitis farglebSi, ise moTxovnisTanave. gamomdinare aqedan,
bankebma unda izrunon sakuTari reputaciisa da imijis zrda-

ze rogorc qveynis SigniT, ise saerTaSoriso bazarze;
 moqnili menejmenti, anu kvalificiuri direqtorebi, romle-

bic xelmZRvaneloben sakuTari gamocdilebiT da bankSi arsebu-
li moqnili procedurebiT aris aucilebeli faqtori, romelic

uzrunvelyofs komerciuli bankis likvidobis marTvas da misi
gadaxdisuunarobis Tavidan acilebas. yvelaze mTavari mainc
aris is, rom umaRles menejments srulad unda hqondes gacno-

bierebuli bankis likvidobis marTvis efeqtiani sistemebis

arsebobis aucilebloba.

rogorc vxedavT, sabanko sistemisa da konkretuli komerciuli 
bankis likvidobis donesa da gadaxdisunarianobaze uamravi faqtori 
axdens gavlenas. maT Soris aris rogorc obieqturi (makroekonomiku-

ri da qveynis Sida), ise subieqturi (Sida sabanko) faqtorebi. bankis 
xelmZRvanelobas xelT unda epyras likvidobaze moqmedi ara marto 
subieqturi faqtorebis marTvis sadaveebi, aramed mzad unda iyos 

cxrili №8.3. ori pirobiTi komerciuli bankis aqtivebisa da valdebulebebis 
vadebis mixedviT Sesabamisoba (xvedriTi wili %)
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1) centraluri bankis mier sabanko sistemis likvidobis marTva

roca vambobT, rom qveynis centraluri banki uzrunvelyofs sa-
banko sistemis likvidobas, bunebrivia, es gulisxmobs aseve yvela 
calkeuli sakredito organizaciis likvidobas. aqedan gamomdinare, 
centraluri banki uzrunvelyofs likvidobis SenarCunebis xelSem-

wyob garemosa da operatiuli prevenciis instrumentebis nakrebis 
arsebobas aucileblobis SemTxvevaSi. aseve, centraluri banki adgens 
likvidobis dacvis savaldebulo normativebs sakredito organiza-

ciebisaTvis da awesebs maTi kontrolis meqanizmebs. rogor uzrun-

velyofs saqarTvelos erovnuli banki sabanko sistemis (anu yvela ko-

merciuli bankis) likvidobis SenarCunebasa da marTvas? 
rogorc me-2 Tavidan gvaxsovs, sabanko sistemis likvidobis Se-

narCuneba saqarTvelos erovnuli bankis erT-erTi mTavari amocanaa. 
aqedan gamomdinare, erovnuli bankis mxridan sabanko sistemis likvi-

dobis marTvis mTavari prioriteti bankTaSoris fulad bazarze mok-

levadiani saprocento ganakveTis regulirebaa, riTac igi aRwevs Ta-

vis ZiriTad mizans – fasebis stabilurobas. aRniSnuli miiRweva imiT, 
rom erovnuli banki gavlenas axdens moklevadian saprocento ganak-
veTebze, romelTa cvlileba gadaecema ufro grZelvadian ganakve-
Tebs da, saboloo jamSi, gavlenas axdens erTobliv moTxovnasa da fa-

sebze. 

obieqturi faqtorebis negatiuri gavlenis Tavidan asacileblad mi-
nimaluri danakargebiT, rasac realurad likvidobis marTva ewodeba 
da am sakiTxs detalurad Semdeg paragrafSi ganvixilavT. 

 

komerciuli bankebis mier likvidobis marTva sabanko menejmen-

tis umniSvnelovanesi elementia da gulisxmobs RonisZiebaTa kom-

pleqss, romelic mimarTulia, erTi mxriv, sabanko sistemis, meore 
mxriv ki, calkeuli komerciuli bankebis likvidobis uzrunvelyofi-

saken.  
aqedan gamomdinare, likvidobis marTva SeiZleba ganvixiloT ori 

mimarTulebiT: centraluri bankis mxridan sabanko sistemis likvi-

dobis marTva da TiToeuli komerciuli bankis mier sakuTari likvi-

dobis marTva. bunebrivia, gansxvavebulia am ori mimarTulebis miza-

ni, meTodebi, instrumentebi da TviTon likvidobis marTvis procesi. 

8.3. komerciuli bankis likvidobis marTva
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Tavdapirvelad, bankTaSoris moklevadian fulad bazarze sasur-

veli saprocento ganakveTis misaRwevad erovnuli banki axdens likvi-

dobaze moTxovnis prognozirebas. amis Semdeg igi refinansirebis 
operaciebis meSveobiT miawvdis bazars likvidobas (moklevadian kre-

ditebs) im moculobiT, rac uzrunvelyofs fulad bazarze sasurve-

li saprocento ganakveTis (monetaruli politikis ganakveTi) Camoya-

libebas. im SemTxvevaSi, Tu Camoyalibebuli saprocento ganakveTi 
aRemateba monetaruli politikis ganakveTs, erovnuli banki gazrdis 
refinansirebis sesxebiT likvidobis miwodebas bazarze im moculo-

biT, sanam saprocento ganakveTi ar dauaxlovdeba politikis ganak-
veTs da, piriqiT, Tu saprocento ganakveTi naklebia politikis ganak-
veTze, erovnuli banki amcirebs refinansirebis sesxebiT likvidobis 
miwodebas. 

refinansirebis operaciebi moqmedebs auqcionebis meSveobiT, ro-

melTac acxadebs erovnuli banki. komerciul bankebs refinansirebis 
sesxis aReba SeuZliaT TavianTi sasesxo portfelis, saerTaSoriso 
organizaciebis mier gacemuli garantiis uzrunvelyofiT, sadepozi-

to sertifikatebis an samTavrobo fasiani qaRaldebis giraos safuZ-

velze. aRsaniSnavia, rom refinansirebis sesxis giraod gamoiyeneba 
mxolod erovnuli valutiT denominirebuli sesxebi. auqcionis mo-

culoba cxaddeba erTi dRiT adre, likvidobis prognozis safuZvel-

ze. 
rogorc me-4 Tavidan gvaxsovs, saqarTvelos erovnuli bankis mi-

er dawesebuli minimaluri sarezervo moTxovnebi, rogorc komerci-

uli bankebis likviduri saxsrebis minimaluri maragis Seqmna centra-

lur bankSi, swored calkeuli sakredito institutebis likvidobis 
marTvas emsaxureba.  

kidev erTi instrumenti, riTac saqarTvelos erovnuli banki 
marTavs komerciuli bankebis likvidobas, aris maTTvis dadgenili 
likvidobis savaldebulo normativebi, romelTa gaangariSebis meTo-

dologiasa da dacvis wesebs Semdeg paragrafSi ganvixilavT. 
saqarTvelos erovnuli bankis mxridan sabanko sistemis likvido-

bis marTvas emsaxureba aseve mis mier organizebuli „drois realur 
reJimSi angariSsworebis sistema (RTGS)“ da „blumbergis savaWro sis-
tema“. aRniSnuli sistemebi Semdeg TavebSi iqneba ganxiluli. 

2) komerciuli bankebis mier sakuTari likvidobis marTva

rac Seexeba calkeuli komerciuli bankis mier sakuTari likvi-

dobis marTvas, erTi SexedviT, igi gamoixateba centraluri bankis mi-
er dadgenili normativebis dacviT. Tumca, meore mxriv, esaa RonisZi-

ebaTa mTeli kompleqsi, romelic moicavs likvidobis prognozs, ana-
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lizs, Sefasebas, kontrolsa da regulirebas. am sirTulis dasanaxa-

vad unda gaviTvaliswinoT, rom komerciuli bankis mier sakuTari 
likvidobis marTva, faqtobrivad, esaa gasul paragrafSi ganxiluli 
likvidobaze moqmedi faqtorebis marTva.  

bunebrivia, komerciuli banki makroekonomikur da qveynis Sida, 
anu obieqtur faqtorebze, gavlenas ver moaxdens, magram likvidobis 
marTva maTi mimarTulebiT gulisxmobs, rom igi mzad unda iyos nebis-
mieri negatiuri scenarisaTvis. mzadyofna ki aris Sesabamisi meneje-

rebis kvalifikacia, prognozireba-kontrolis qmediTi sistema da -
alternatiuli, anu resursebis mozidvis gamouyenebeli rezervebis 
arseboba. 

rac Seexeba Sida sabanko faqtorebs, maTze gavlenis moxdena ukve 
mTlianad komerciuli bankis menejmentis xelSia da mas aqvs (unda 
hqondes) yvela berketi, raTa efeqtianad da minimaluri danakargebiT 
marTos likvidoba.  

am mimarTulebiT yvelaze martivi gamosavali, ra Tqma unda, aris 
is, rom SenarCundes komerciuli bankis aqtivebisa da pasivebis iseTi 
optimaluri struqtura da vadebisa da moculobebis mixedviT Sesa-
bamisoba, rom miRweul iqnes, erTi mxriv, momgebianobis maRali done 
da meore mxriv, likvidobis iseTi maCvenebeli, romelic ar Seuqmnis 
problemas arc banks da arc mis partniorebs.  

Tumca, isic aRsaniSnavia, rom aseTi idealuri mdgomareobis Se-
narCuneba dRevandel metad dinamikur biznesgaremoSi Zalze iSvia-
Tobaa an mxolod xanmokle periodSia SesaZlebeli, bankebs uwevT 
mudmivad siaruli „bewvis xidze“ likvidobasa da momgebianobas So-

ris. rogor gamoixateba es? 
nebismieri komerciuli bankis xelmZRvanelobis winaSe mudmivad 

dgas ori urTierTdamokidebuli, sasicocxlo mniSvnelobis sakiTxi:  
 ra fasad, ra vadiT, ra moculobiT, ra mimarTulebiT da ra

riskad, anu romel aqtivebSi ganaTavsos Tavis xelT arsebuli

resursebi?
 ramdeni resursia saWiro, raTa, erTi mxriv, uzrunvelyofil

iqnes momgebianobis sasurveli done da, meore mxriv, likvidu-

ri aqtivebis minimaluri moculoba, raTa Tavidan aicilon ga-
daxdisuunarobis problemebi, romelTa warmoqmnis SemTxveva-

Si ukve momgebianobas eqmneba problemebi.
cxadia, am sakiTxebis mniSvneloba kargad esmis komerciuli ban-

kis menejments. rogorc aRiniSna, Warbi likvidoba uzrunvelyofs me-
nejmentis „mSvid Zils“, magram igi miuRebelia aqcionerebisaTvis, vi-
naidan negatiurad aisaxeba momgebianobaze, amitom moklevadian per-
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speqtivaSi bankis menejmenti cdilobs likvidobis mxolod minimalu-

ri donis SenarCunebas, raTa rac SeiZleba meti resursi ganaTavsos 
Semosavlebis momtan („muSa“) aqtivebSi. komerciuli banki am SemTxve-

vaSi muSaobs damtkicebuli likvidobis limitebis, anu likvidobis 
riskis zRvarze da amiT aRwevs Semosavlianobis maqsimalur efeqts. 
Tumca, rogorc aRiniSna, aseTi daZabuli reJimi mxolod moklevadian 
perspeqtivaSia SesaZlebeli da sasurveli. rac Seexeba grZelvadian 
perspeqtivas, SenarCunebuli unda iqnes likvidobis SedarebiT maRa-

li done, rac, bunebrivia, amcirebs „muSa“ aqtivebis wils da momgebia-

nobis maCvenebels, samagierod, SenarCunebulia komerciuli bankis 
mdgradoba, saimedooba da gadaxdisunarianoba.  

cxrili №8.4-Si naCvenebia damokidebuleba aqtivebis Semosavlia-

nobas, riskis donesa da likvidobis xarisxs Soris. aq kargad Cans, rom 
rac naklebia likvidoba, miT metia misi riskis done da, Sesabamisad – 
Semosavlianoba. ra Tqma unda, gamonaklisia bolo, likvidobis V 
jgufSi Semavali fiqsirebuli aqtivebi (ZiriTadi saSualebebi da 
aramaterialuri aqtivebi): 

 

aqtivi Semosavliano-

ba 
riskis done likvidobis xa-

risxi 
naRdi fuli ufaso minimaluri umaRlesi I 
fuli sakorespond. angariSebze  ufaso an minimal. minimaluri umaRlesi I 
saxelmwifo fasiani qaRaldebi dabali minimaluri umaRlesi I 
korporac. fasiani qaRaldebi saSualo dabali maRali II 
bankTaSorisi kreditebi saSualo dabali maRali II 
moklevadiani kreditebi maRali saSualo saSualo III 
faqtoringuli operaciebi maRali saSualo saSualo III 
grZelvadiani kreditebi maRali maRali dabali IV 
salizingo operaciebi maRali maRali dabali IV 
investiciebi maRali maRali dabali IV 
fiqsirebuli aqtivebi ufaso maRali minimaluri V 

aqedan gamomdinare, TiToeuli bankis menejmenti (direqtorati) 
TviTon SeimuSavebs likvidobis marTvis sakuTar strategias da 
uTanxmebs mas aqcionerebs, ufro sworad, maT warmomadgenels – sa-
meTvalyureo sabWos. komerciuli bankis mier SemuSavebuli likvido-

bis marTvis strategia – esaa RonisZiebaTa kompleqsi, romelic mowo-

debulia, gansazRvros likvidobis minimaluri done, anu gaavlos „wi-
Teli xazi“ momgebianobasa da likvidobas Soris, aseve Seqmnes misi 
kontrolis da marTvis, anu warmoqmnili sirTuleebis aRmofxvris 

cxrili №8.4. komerciuli bankis aqtivebi Semosavlianobis, riskis donisa da 
likvidobis xarisxis mixedviT
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qmediTi sistema, raTa banks ar Seeqmnas qronikuli likvidobis, Sem-
deg ki – gadaxdisunarianobis problemebi. 

sanam gadavalT uSualod likvidobis marTvis meTodebze, kidev 
erTxel gavixsenoT, rom komerciuli bankis likvidoba – esaa valde-

bulebebis srulad da droulad gastumrebis unari da ganvmartoT, 
ra valdebulebebze SeiZleba iyos saubari. es valdebulebebi ori ti-

pisaa: realuri da pirobiTi. realuri valdebulebebi gamomdinare-

obs bankis balansis pasividan, anu vadiani da moTxovnamde depozite-

bi, nasesxebi saxsrebi da a. S. rac Seexeba pirobiT valdebulebebs, esaa 
miRebuli gadawyvetilebebi kreditis gacemaze, maT Soris, auTvisebe-

li sakredito xazebi, aseve gacemuli sabanko garantiebi, valdebule-

bebi vadiani garigebebis mixedviT da sxv. cxadia, am da sxva valdebu-

lebebis Sesrulebas komerciuli banki axorcielebs Tavis xelT arse-

buli likviduri saxsrebis meSveobiT, xolo maTi ukmarisobis Sem-
TxvevaSi axdens damatebiTi resursebis mozidvas, anu axali valdebu-

lebebis aRebas.  

likvidobis marTvis meTodebis ramdenime nairsaxeoba arsebobs, 
Tumca, maT Soris yvelaze gavrcelebulia sami: (I) aqtivebis marTva, 
(II) pasivebis marTva da (III) aqtiv-pasivebis dabalansebuli marTva.
ganvixiloT TiToeuli maTgani:

I. aqtivebis marTva gulisxmobs komerciuli bankis likvidobis

marTvis meTods, romlis drosac igi sakuTari da moziduli saxsre-

bis ganTavsebas aqtivebSi axdens imgvarad (iseTi struqturiT), rom 
minimumamde daiyvanos riskebi, SenarCundes likvidobis zomieri done 
maqsimalurad miRwevadi Semosavlianobis uzrunvelyofiT. 

komerciuli bankis likvidobis marTva kompleqsuri procesia, 
romelic exeba rogorc aqtivebs, ise mis pasivebs da am procesis mar-

TvisaTvis ori wyaro arsebobs: Sida da gare. aqtivebis marTvis meTo-

di gulisxmobs likvidobis marTvisas Sida wyaroebis gamoyenebas, anu 
aqtivebis iseTi struqturis arsebobas, romelic saSualebas iZleva, 

8.4. komerciuli bankis likvidobis marTvis 
meTodebi
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gadailaxos likvidobis nebismieri krizisi erTi aqtivis meore aqti-

vad operatiulad gadaqcevis gziT. 
rogorc vxedavT, aqtivebis marTvis meTodi gulisxmobs resurse-

bis efeqtian ganTavsebas, anu aqtivebis optimaluri struqturis Seq-
mnas, roca erTmaneTs Sexamebulia maqsimaluri Semosavlianoba da 
riskis minimaluri done (likviduri saxsrebis „sakmarisi“ maragi). am 
meTodis mTavari arsi aris is, rom igi mudmivad inarCunebs likvido-

bis dadgenil dones, anu maRallikviduri aqtivebis (I da II jgufebis 
aqtivebi cxrilidan №8.4.) did xvedriT wils mTlian aqtivebSi, IV da 
V jgufebis aqtivebis maqsimaluri donis SezRudvasTan erTad. yove-

live amis gaTvaliswinebiT, aqtivebis marTvis meTodi gulisxmobs mis 
or nairsaxeobas: a) saxsrebis saerTo fondis meTodi da b) saxsrebis 
konversiis, anu aqtivebis ganawilebis meTodi. 

a) saxsrebis saerTo fondis meTodi warmoadgens aqtivebis mar-

Tvis yvelaze martiv meTods, romlis mixedviT, yvela resursi (mozi-

likvidobis I jgufi 
 naRdi da unaRdo fuli

 sax. fasiani qaRaldebi

likvidobis II jgufi 
 korp. fasiani qaRaldebi

 bankTaSorisi kreditebi

likvidobis III jgufi 
 moklevadiani kreditebi

 faqtoringuli operaciebi

likvidobis IV jgufi 
 grZelvadiani kreditebi

 salizingo operaciebi

 investiciebi

likvidobis V jgufi 
 ZiriTadi saSualebebi

 aramaterialuri aqtivebi

mimdinare angariSebi 

moTxovnamde depozitebi 
(anabrebi) 

vadiani depozitebi 
(anabrebi) 

sakuTari saxsrebi 
(kapitali) 

nasesxebi saxsrebi 

saxsrebis 
saerTo 
fondi 

sqema №8.1. likvidobis marTvis saxsrebis saerTo fondis meTodi
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duli saxsrebi da sakuTari saxsrebi) Tavs iyris erT „saerTo fon-

dSi“, raTa Semdeg ganawildes sxvadasxva aqtivSi bankis Sexedulebisa-

mebr, anu misi strategiis Sesabamisad (sqema №8.1.). 
aRniSnuli meTodis dadebiTi mxarea is, rom likviduri aqtivebis 

Sesabamisi maragis formirebis Semdeg menejments eZleva aqtivebis 
sxvadasxva mimarTulebiT ganTavsebis Tavisufleba. meTodis uaryo-

fiT mxares warmoadgens is, rom menejmentis gadawyvetileba aqtive-

bis formirebisas SeiZleba iyos subieqturi, ramac SesaZloa riskebis 
zrda gamoiwvios da masSi igZnoba likviduri aqtivebis sakmarisi do-

nis dawesebis zusti orientirebis deficiti. am meTods metwilad 
mcire zomis bankebi mimarTaven.  

 

b) saxsrebis konversiis, anu aqtivebis ganawilebis, meTodi gu-

lisxmobs resursebis wyaroebisa da ganTavsebis mimarTulebebis da-

kaSirebas erTmaneTTan vadebisa da moculobebis mixedviT. amisaTvis 

likvidobis I jgufi 
 naRdi da unaRdo fuli

 sax. fasiani qaRaldebi

likvidobis II jgufi 
 korp. fasiani qaRaldebi

 bankTaSorisi kreditebi

likvidobis III jgufi 
 moklevadiani kreditebi

 faqtoringuli operaciebi

likvidobis IV jgufi 
 grZelvadiani kreditebi

 salizingo operaciebi

 investiciebi

likvidobis V jgufi 
 ZiriTadi saSualebebi

 aramaterialuri aqtivebi

mimdinare angariSebi 

moTxovnamde depozitebi 
(anabrebi) 

vadiani depozitebi 
(anabrebi) 

sakuTari saxsrebi 
(kapitali) 

nasesxebi saxsrebi 

sqema №8.2. likvidobis marTvis saxsrebis konversiis, anu aqtivebis 
ganawilebis meTodi
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xdeba mozidvis wyaroebis dajgufeba da isini miemarTebian dajgufe-

buli aqtivebis ganTavsebis ZiriTadi mimarTulebebisaken. dajgufe-

bis ZiriTad kriteriumebs warmoadgens likvidoba da Semosavlianoba 
(sqema №8.2.). 

meTodi gulisxmobs, rom likvidobis uzrunvelsayofad saWiro 
likviduri aqtivebis moculoba pirdapiraa damokidebuli moziduli 
resursebis wyaroebis bunebaze. rogorc vxedavT, am meTodis mixed-

viT, moklevadiani da arastabiluri pasivebi mimarTulia yvelaze ma-
Rallikvidur da naklebSemosavlian aqtivebSi, maSin, roca grZelva-

diani da stabiluri pasivebi – grZelvadian, maRalSemosavlian da uf-

ro maRalriskian dabandebebSi.  
meTodis tipuri magaliTia sakuTari saxsrebi (kapitali), rome-

lic, rogorc wesi, ganTavsebulia fiqsirebul aqtivebsa da grZelva-

dian dabandebebSi. meTodis logika aris Semdegi: banki ar unda yidu-

lobdes ZiriTad saSualebebs an gascemdes grZelvadian kreditebs 
moTxovnamde anabrebis xarjze da grZelvadiani nasesxebi saxsrebi ar 
unda iyos ganTavsebuli naRd fulSi an saxelmwifo fasian qaRaldeb-

Si. aq meore mniSvnelovani faqtoric Cndeba: rogorc wesi, zogadad, 
rac ufro grZelvadiania moziduli resursi, miT metia misi fasi 
(pirdapiri da arapirdapiri). 

am meTodis mTavari upiratesobaa is, rom stabilurobis (vadiano-

bis) Sesabamisad dajgufebuli pasivebis TiToeuli jgufis mixedviT 
iqmneba likviduri aqtivebis gansxvavebuli maragi da igi iZleva lik-

vidobis dagegmvis, prognozirebisa da misi optimaluri donis Senar-

Cunebis saSualebas, rac, Tavis mxriv, „muSa“ aqtivebis optimalur do-

nesac uzrunvelyofs. 
 
II. pasivebis marTva gulisxmobs komerciuli bankis likvidobis 

marTvis meTods, romlis drosac igi qmnis sakuTari da moziduli sax-
srebis moculobis marTvis politikas. es ukanaskneli saSualebas iZ-
leva, operatiulad miiRos damatebiTi saxsrebi sasurveli aqtiuri 
operaciis warmoebisaTvis. am meTods ZiriTadad iyeneben msxvili ban-
kebi, romelTac TavianTi reputaciiT da finansuri mdgomareobiT 
aqvT finansirebis gare wyaroebze xelmisawvdomobis kargi SesaZleb-

loba da igi gansakuTrebiT popularulia ganviTarebuli sabazro 
ekonomikis qveynebSi. es meTodi bevrad ufro axalia, vidre aqtivebis 
marTvis meTodi da mis gavrcelebas mniSvnelovnad Seuwyo xeli Tana-

medrove finansuri instrumentebis ganviTarebam. 
pasivebis formirebis kuTxiT pasivebis marTva gulisxmobs mis sam 

ZiriTad mimarTulebas: a) moziduli saxsrebi, b) nasesxebi saxsrebi da 
g) sakuTari saxsrebi. 
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a) moziduli saxsrebis formireba xdeba komerciuli bankebis sa-
kaso-saoperacio da depozituri operaciebis Sedegad. igi aris pasi-
vebis struqturis mTavari Semadgeneli nawili, romelSic Sedis kli-

entebis saxsrebi – mimdinare angariSebi, moTxovnamde depozitebi 
(anabrebi) da vadiani depozitebi (anabrebi). faqtobrivad, esaa im val-

debulebaTa umetesi nawili, romelTa uzrunvelyofisaTvisac saWi-
roa likviduri aqtivebis arseboba. rogorc ukve viciT, maTi umetesi 
nawili ganTavsebulia likvidur da moklevadian, nawili – grZelvadi-

an aqtivebSi; 
b) nasesxebi saxsrebi warmoadgens mTavar mimarTulebas, romlis

meSveobiTac xdeba komerciuli bankis mier likvidobis uzrunvelsa-

yofad pasivebis marTvis meTodis realizeba. am konteqstSi nasesxeb 
saxsrebs marTvad pasivebsac uwodeben da maTi mozidva xdeba finansu-

ri instrumentebis meSveobiT. nasesxeb saxsrebSi Sedis subordinire-

buli valdebulebebi, bankTaSorisi kreditebi, sxva safinanso insti-

tutebis saxsrebi, overnaiTebi, sakuTari savalo valdebulebebis 
emisia. am mimarTulebiT gansakuTrebiT aRsaniSnavia sesxebis miReba 
qveynis centraluri bankidan. am sakiTxs ukve SevexeT paragrafis da-

sawyisSi da rogorc gvaxsovs, saqarTvelos erovnuli bankis mier ga-
moyenebuli monetaruli regulirebis instrumentebis nawili swored 
komerciuli bankis likvidobis deficitis dafarvas emsaxureba. aq Se-
dis erTkviriani refinansirebis sesxebi, erTdRiani sesxebi da depo-

zitebi. imave mizans emsaxureba erovnuli bankis, rogorc bolo in-
stanciis kreditoris funqcia; 

g) sakuTari saxsrebi, rogorc pasivebis marTvis meTodis erT-er-

Ti mimarTuleba, gulisxmobs sakuTari kapitalis Semadgeneli nawi-
lebis marTvas. sakuTari kapitalis moculoba da xarisxi, aseve misi 
wili mTlian pasivebSi mudmivad icvleba, amitom aucilebelia am sax-
srebis analizi, raTa ar moxdes misi Semcireba dadgenil zRvars qve-
moT. am TvalsazrisiT gansakuTrebuli mniSvneloba eniWeba aqciebis 
axal emisias, gaunawilebeli mogebisa da sarezervo fondebis mudmiv 
zrdas.  

pasivebis marTvis meTodi likvidobis uzrunvelsayofad dRes me-
tad farTod gamoyenebuli sabanko praqtikaa, maT Soris, saqarTve-

loSic da ara marto didi bankebi iyeneben mas warmatebiT. es meTodi 
organulad avsebs aqtivebis marTvis meTods da masTan erTad uzrun-

velyofs resursebis marTvis efeqtianobis zrdasa da bankebis mdgra-

dobisa da gadaxdisunarianobis SenarCunebas. 
likvidobis marTvis ori zemoaRniSnuli meTodis daxasiaTebis 

Semdeg SeiZleba iTqvas, rom pirveli (aqtivebis marTva) iyenebs Sida 
wyaroebs, xolo meore (pasivebis marTva) – gare wyaroebs. Tumca, rea-
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lurad, Tanamedrove sabanko saqmis praqtika dRevandeli dinamikuri 
da cvalebadi garemos pirobebSi ganapirobebs imas, rom likvidobis 
marTva moicavs komerciuli bankis saqmianobis yvela aspeqts da saWi-
roebs ara mxolod Sida an mxolod gare wyaroebis gamoyenebas, aramed 
aqtivebisa da pasivebis marTvis kompleqsur (dabalansebul) meTods. 
am meTodze mokled qvemoT. 

 
III. aqtiv-pasivebis dabalansebuli marTva, rogorc likvidobis 

marTvis erT-erTi meTodi, gulisxmobs aqtivebisa da pasivebis SeTan-

xmebul marTvas. am meTodis arsi gulisxmobs komerciuli bankis qme-
debebis mimarTvas ise, rom maqsimalurad dabalansdes aqtivebi da pa-
sivebi vadebisa da moculobebis mixedviT (gavixsenoT cxrili №8.3.), 
xolo Semdeg maqsimalurad SeinarCunos es Tanafardoba da marTos 
likvidoba im fuladi nakadebis Sesabamisad, romlebic iwveven am Ta-

nafardobis darRvevas. amisaTvis saWiroa RonisZiebaTa kompleqsis 
arseboba, romelic gulisxmobs Semdegs: 

 bankma Tvalyuri adevnos Tavisi valdebulebebis moculob-

riv dinamikas, vadebs, dafarvebis, vadamdeli dafarvebisa da 
vadebis gagrZelebis statistikas, am yvela maCveneblis 
mgrZnobelobas garemo faqtorebze; 

 banks unda hqondes aqtivebis transformaciis, anu nakleb-

likviduri aqtivis ufro likvidur aqtivad gadaqcevis moq-

nili unari; 
 aucilebelia pasivebis nawilSi sarezervo wyaroebis arse-

boba, raTa saWiroebis SemTxvevaSi moxdes maTi mobilizeba; 
 unda arsebobdes likvidobis marTvis moqnili werilobiTi 

politika, misi dagegmvis, prognozis, analizis, instrumen-

tebis detaluri instruqciebiT da yovelive amaze pasuxis-

mgebeli struqturuli erTeulebisa da pirebis miTiTebiT; 
 rac mTavaria, bankSi unda arsebobdes umaRlesi menejmentis 

sruli Segneba likvidobis marTvis aucileblobisa da im 
safrTxeebis Taobaze, romelsac misi ugulebelyofa SeiZ-
leba atarebdes. 

 
ar unda warmovidginoT, rom likvidobis marTvis zemoaRniSnuli 

meTodebi da modelebi aris gamzadebuli scenarebi, romelTa mixed-

viT komerciuli bankis likvidobis marTva avtomatur reJimSi SeiZ-
leba ganxorcieldes. realur pirobebSi isini kvalificiuri kadre-

bis, gamocdilebisa da tradiciebis garda, saWiroeben iseT mniSvne-
lovan damatebiT elementebs, rogorebicaa mudmivi finansuri anali-

zi da koreqtivebis Setana bazris koniunqturis cvlilebisa da ten-
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denciebis gaTvaliswinebiT. Tanamedrove sainformacio teqnologie-

bis gamoyeneba, maTematikuri meTodebis modelebis danergva aadvi-

lebs komerciuli bankebis likvidobis marTvis efeqtianobas, vinai-
dan iZleva masze moqmedi mravali urTierTdakavSirebuli faqtoris 
operatiulad da xarisxianad gaanalizebis saSualebas. 

qarTuli sabanko regulaciiT, komerciuli bankis direqtoratma 
unda SeimuSaos likvidobis marTvis politika da strategia da daner-

gos misi perioduli Sefasebis sistema. manve unda uzrunvelyos ada-

mianuri resursebis momzadeba da maTi kompetenciis ganviTareba, sa-
xazino da sainvesticio saqmianobaze gansakuTrebuli yuradRebis ga-
maxvilebiT. 

komerciuli bankis likvidobis marTvis politika iqmneba bankis 
misiis, biznesstrategiis, kapitalis adekvaturobis, adamianuri re-

sursebisa da riskisadmi midrekilebis Sesabamisad. mniSvnelovania, 
rom likvidobis riskis marTvis politika periodulad gadaixedos – 
Sefasdes, ganaxldes da fexdafex mihyves bankis likvidobis mdgoma-

reobis, daniSnulebis, biznesstrategiisa da mTliani kapitalis 
cvlilebebs. banks unda hqondes mkafio politika dafinansebis, anga-
riSgebisa da likvidobis SefasebisaTvis pasuxismgeblobasTan dakav-

SirebiT. 
aucilebelia, likvidobis marTvis politikiT likvidobis mar-

Tvisas uflebamosilebebi mieniWos konkretul struqturas, raTa man 
gansazRvros bazari, instrumentebi da operaciebi Sesabamis mxareeb-

Tan. likvidobis marTvis politikiT aseve unda iqnes gaTvaliswinebu-

li problemebis gadaWra, romlis drosac yuradReba unda gamaxvil-

des likvidobis risksa da im faqtze, rom banki aRar iyos damokidebu-

li erT an ramdenime instrumentze, mxareze an bazris konkretul seg-
mentze. 

bankis likvidobis marTvis politikiT xdeba limitebis gansaz-

Rvra, raTa Tavidan iqnes acilebuli likvidobis ukmarisoba, „gep-“is 
koncentracia da damokidebuleba raime konkretul mxareze, instru-

metsa Tu sabazro segmentze. mniSvnelovania, rom dadgenili limite-

bi iyos Tanmimdevruli da Seesabamebodes gauTvaliswinebeli movle-

nebis dafinansebis gegmas, raTa uzrunvelyofil iqnes am gegmis efeq-

tiani gamoyeneba. likvidobis limitebis dadgenisas mxedvelobaSi un-

da miiRebodes minimum Semdegi aspeqtebi: 
 regularuli dafinansebis aucilebloba an Warbi likvido-

ba;
 Sesabamisoba saprocento ganakveTis riskis poziciebTan;
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 saerTo likvidoba bankTaSoris fulad bazarze da likvido-

bis naklebobis SesaZlebloba warsuli gamocdilebis safuZ-

velze;
 sabazro saprocento ganakveTis moZraoba da likvidobis

xelmisawvdomoba.
 dadgenili limitebi ganxiluli da koreqtirebuli unda

iyos saerTo sabazro garemos nebismieri mniSvnelovani

cvlilebisas.

garda zemoaRniSnulisa, msoflio sabanko praqtika icnobs ko-

merciuli bankebis likvidobis marTvis sxvadasxva Teorias, magali-

Tad, fuladi nakadebis Teoria, komerciuli sesxebis Teoria, mosa-

lodneli Semosavlebis Teoria da sxv.  

 

nebismieri qveynis sabanko regulacia iTvaliswinebs ekonomikuri 
normativebis dawesebas, romlebic avaldebulebs komerciul bankebs, 
Seqmnan likvidobis is minimaluri maragi da aqtiv-pasivebis iseTi 
struqtura, rom uzrunvelyofil iqnes maT mier valdebulebebis 
droulad da srulad Sesrulebis SesaZlebloba. aRniSnuli praqti-

kis danergva iyo saqarTveloSi sabanko saqmianobis reformirebis 
erT-erTi Semadgeneli nawili.  

saqarTvelos erovnuli bankis mier damtkicebuli pirveli doku-

menti, romelmac daawesa ekonomikuri normativebi komerciuli banke-
bisaTvis, daTariRebulia 1995 wlis 27 ianvriT. marTalia, igi ar iTva-

liswinebda likvidobis savaldebulo normativs, magram, masSi ori 
(xuTidan) awesebda pasivebis struqturis SezRudvas, rac, faqtobri-

vad, mimarTuli iyo moqmedi komerciuli bankebis likvidobis riskis 
Semcirebisaken. 

saintereso iqneba, davakvirdeT saqarTvelos erovnuli bankis mi-
er komerciuli bankebisaTvis damtkicebuli likvidobis riskis Sem-
cirebisaken mimarTuli savaldebulo normativebis istoriul gene-
ziss da davaxasiaToT TiToeuli koeficienti, romelTa saSualebi-

Tac xdeba likvidobis analizi da Sefaseba (cxrili №8.5.). 

8.5. komerciuli bankis likvidobis Sefaseba
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pasivebis struqturis koeficien-
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1995.01.27. ≤ 100 % ≤ 25 % 

1995.05.06. ≤ 100 % ≥ 30 % ≤ 100 % 

1998.12.03.  ≤ 20 % ≥ 30 % ≥ 30 % = 100 % 

2001.04.10. ≥ 30 % ≥ 30 % ≥ 90 % 

2004.07.07. ≥ 30 % ≥ 30 % ≥ 90 % 

2006.07.20. ≥ 30 % 

2008.09.26. ≥ 20 % 

2010.10.01. ≥ 30 % 

rogorc aRiniSna, pirvel savaldebulo ekonomikur normativebsa 
da limitebs Soris ori normativi exeboda komerciuli bankebis pasi-
vebis struqturis SezRudvas (8.1 da 8.2). 

(8.1) 

(8.2) 

sadac: 
bankebidan moziduli saxsrebi – komerciuli bankis mier sxva ban-

kebidan (maT Soris, erovnuli bankidan) moziduli saxsrebia Tvis bo-

los; 

ბანკებიდან მოზიდული სახსრები
სულ მოზიდვები (ბანკების გამოკლებით)

 ≤ 100%

ბანკებიდან მოზიდული სახსრები 
საკუთარი სახსრები

 ≤ 25%

cxrili №8.5. komerciuli bankebis likvidobis riskis Semcirebis 
savaldebulo normativebi saqarTveloSi (istoriuli genezisi)
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sul mozidvebi (bankebis gamoklebiT) – komerciuli bankis mier 
moziduli saxsrebis saerTo moculobaa bankebidan moziduli saxsre-

bis gamoklebiT Tvis bolos; 
sakuTari saxsrebi – komerciuli bankis sakuTari saxsrebia (kapi-

talis CaTvliT) Tvis bolos. 

pirveli normativi (8.1) bankebs ukrZalavda pasivebis iseT struq-

turas, sadac sxva bankebidan moziduli saxsrebi iqneboda maT gareSe 
mTliani mozidvebis moculobaze meti, anu aiZulebda maT, moeZebnaT 
alternatiuli wyaroebi (fizikuri da iuridiuli pirebis saxsrebi da 
sakuTari saxsrebi). meore normativi (8.2) iyo ufro mkacri da aweseb-
da zRvars, romlis mixedviT, bankebidan moziduli saxsrebi SeiZle-

boda yofiliyo mxolod sakuTari saxsrebis meoTxedi (25%), rac pir-

dapir ubiZgebda bankebs sakuTari saxsrebis gazrdisaken. aRniSnuli 
normativebi gaxldaT saqarTvelos erovnuli bankis maSindeli poli-

tikisa da sabanko sistemis reformirebis Semadgeneli nawili, Tumca, 
am normativebis sasicocxlo cikli oTxiode Tve iyo da mas Semdeg ma-
Ti gamoyeneba aRar momxdara. 

sul male, 1995 wlis maisSi, saqarTvelos erovnuli banki amtki-

cebs axal nomartivebs, romelTa mixedviT, uqmdeba zemoaRniSnuli 
ori da mtkicdeba sami axali normativi: 

(8.3) 

(8.4) 

(8.5) 

sadac: 
moqalaqeTa anabrebi – komerciuli bankis mier moziduli fiziku-

ri pirebis anabrebia Tvis bolos; 
kapitali – komerciuli bankis sakuTari saxsrebia Tvis bolos; 
likviduri aqtivebi – komerciuli bankis naRdi da unaRdo fula-

di saxsrebia Tvis bolos; 
moTxovnamde valdebulebebi – komerciul bankSi klientebis sax-

srebia mimdinare da moTxovnamde angariSebze, aseve im vadian anabreb-

მოქალაქეთა ანაბრები 
კაპიტალი

 ≤ 100%

ლიკვიდური აქტივები
მოთხოვნამდე ვალდებულებები

 ≥ 30%

კრედიტები .  წელზე მეტი ვადით
ვალდებულებები ଵ წელზე მეტი ვადით

 ≤ 100%
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ze, romelTa vadis gasvlamde darCenilia 1 Tveze naklebi da garanti-

ebi da valdebulebebi erT Tvemde vadis Sesrulebis pirobiT Tvis bo-

los; 
kreditebi 1 welze meti vadiT – komerciuli bankis mier gacemuli 

is kreditebia Tvis bolos, romelTa dafarvamde darCenilia 1 welze 
meti; 

valdebulebebi 1 welze meti vadiT – komerciuli bankis valdebu-

lebebia sadepozito angariSebiT da kreditebiT Tvis bolos, romel-

Ta vadis gasvlamde darCenilia 1 welze naklebi. 

pirveli axali normativi – anabrebis koeficienti (8.3) komerci-

ul bankebs uzRudavda moqalaqeTa anabrebis maqsimalur moculobas, 
romlis zeda zRvarsac misi mTliani kapitali (sakuTari saxsrebi) 
warmoadgenda. aRniSnuli koeficientiT xdeboda komerciul bankebSi 
mobilizebuli anabrebis dacva, meore mxriv ki, im bankebs, romelTac 
hqondaT anabrebis bazarze aqtiurobis survili, uCndebodaT sakuTa-

ri saxsrebis gazrdis stimuli. 
siaxle iyo is, rom gaCnda ori axali likvidobis normativi, ro-

melTagan pirveli – bankis moklevadiani likvidobis koeficienti 
(8.4) awesebda pirdapir zRvrul proporcias moklevadian valdebu-

lebebsa da likvidur aqtivebs Soris. rac Seexeba meore, saSualo da 
grZelvadiani likvidobis koeficients (8.5), igi aiZulebda komerci-

ul banks, ar gaeca grZelvadiani kreditebi grZelvadian valdebule-

bebze meti moculobiT. aRniSnuli normativi grZelvadiani sakredi-

to dabandebis msurvel komerciul bankebs iZulebuls xdida, moezi-

daT meti grZelvadiani resursi, rac, bunebrivia, ufro amyarebda maT 
likvidobas.  

aRniSnulma normativebma warmatebiT „imuSaves“ samweliwad-naxe-
vars sabanko sistemis reformirebis yvelaze mniSvnelovan etapze da 
isini 1998 wlis bolos Canacvlda reformirebis axali etapisaTvis 
ufro aqtualuri miznebis matarebeli normativebiT. 

(8.6) 

(8.7) 

 ≤ 20%უმსხვილესი კრედიტორი 
ვალდებულებები

ლიკვიდური აქტივები 
ვალდებულებები

 ≥ 30%
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(8.8) 

(8.9) 

sadac: 
umsxvilesi kreditori – komerciuli bankis umsxvilesi kredi-

toris mimarT valdebulebebis saerTo moculobaa Tvis bolos; 
valdebulebebi – komerciuli bankis mTliani valdebulebebis 

moculobaa Tvis bolos; 
likviduri aqtivebi – komerciuli bankis fuladi saxsrebi da ise-

Ti aqtivebia, romlebsac aqvT fulad saxsrebad myisierad (swrafad) 
gadaqcevis unari da SesaZlebloba, Tvis bolos; 

saSualo Tviuri likviduri aqtivebi – komerciul bankSi Tvis 
ganmavlobaSi likviduri aqtivebis saSualo ariTmetikuli mniSvne-
lobaa; 

saSualo Tviuri valdebulebebi – komerciul bankSi Tvis ganmav-
lobaSi valdebulebebis saSualo ariTmetikuli mniSvnelobaa; 

mimdinare aqtivebi – komerciuli bankis fuladi saxsrebi da erT 
Tvemde dafarvis vadiT aqtivebia Tvis bolos; 

mimdinare valdebulebebi – bankis mTlian valdebulebebSi erT 
Tvemde vadaSi Sesasrulebel yvela valdebulebis Tanxobrivi jamia 
Tvis bolos. 

axlad SemoRebuli umsxvilesi kreditoris normativi (8.6) ban-
kebs aiZulebda, moexdinaT TavianTi pasivebis diversifikacia da 
esargeblaT resursebis alternatiuli wyaroebiT. mniSvnelovani 
cvlilebebi moxda likvidobis gaangariSebis meTodologiaSi da dam-

tkicda sami tipis likvidobis normativi: myisieri likvidobis (8.7), 
saSualo likvidobis (8.8) da mimdinare likvidobis (8.9) koeficiente-

bi. 
umsxvilesi kreditoris normativi (8.6) ZalaSi rCeboda daaxloe-

biT orweliwad-naxevars da 2001 wlis aprilSi erovnulma bankma igi 
gaauqma. amis Semdeg saqarTvelos erovnuli banki aRar mimarTavda pa-
sivebis struqturis SemzRudavi normativebis dawesebas da Semoifar-

gleboda mxolod likvidobis normativebiT. aRniSnuli garemoeba 
ganpirobebuli iyo sabanko sistemis reformirebis dasrulebiT da 
dasaxuli axali miznebiT. rac Seexeba likvidobis 3 normativs, isini 
ZalaSi rCeboda 2004 wlis ivlisamde, roca erovnulma bankma gadaw-

საშუალო თვიური ლიკვიდური აქტივები 
საშუალო თვიური ვალდებულებები

 ≥ 30%

მიმდინარე აქტივები
მიმდინარე ვალდებულებები

= 100% +/−10% 
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yvita komerciuli bankebis likvidoba mxolod erTi, saSualo likvi-

dobis koeficientiT emarTa. 
2017 wlidan saqarTveloSi komerciul bankebSi likvidobis mar-

Tva xorcieldeba bazel III-is CarCoze dafuZnebuli sabanko seqto-

risTvis dawesebuli likvidobis gadafarvis koeficientisa (LCR - 
Liquidity Coverage Ratio) [1] da wminda stabiluri dafinansebis koefici-

entis (NSFR - Net Stable Funding Ratio) [2] prudenciuli moTxovnebiT. 
likvidobis gadafarvis koeficientis mizania, komerciuli banki 

flobdes likvidur aqtivebs im moculobiT, romelic sakmarisi iqne-
ba finansuri stresis dros mTliani wminda fuladi gadinebis gadasa-

farad. amisTvis saWiroa, bankma SeinarCunos adekvaturi likvidobis 
maragi, romelic saSualebas miscems banks gaumklavdes mosalodnel 
sxvaobas likviduri saxsrebis Semodinebasa da gadinebas Soris 30-
dRian stresul pirobebSi. 

 rac Seexeba wminda stabiluri dafinansebis koeficients, mis mi-
zans ki sabanko seqtoris mier moziduli dafinansebis stabilurobis 
uzrunvelyofa warmoadgens. aRniSnuli prudenciuli koeficientis 
moTxovnis mixedviT, bankis valdebulebebis struqtura misive saba-
lanso da garesabalanso aqtivobebis adekvaturi unda iyos.   

saqarTveloSi, aRniSnuli normativebis garda, erovnuli bankis 
mier dawesebulia likvidobis marTvis sxva instrumentebi, romlebic 
iZlevian komerciuli bankebis likvidobis analizis saSualebas, gan-
sakuTrebiT, Tu xdeba maTi dinamikaSi Sefaseba. am mizans emsaxureba 
CvenTvis ukve cnobili „komerciuli bankebis mier pilar 3-is far-

glebSi informaciis gamJRavnebis wesis“ mixedviT komerciuli banke-
bis mier savaldebulo gamoqveynebas daqvemdebarebul informaciaSi 
Semavali sami likvidobis normativi. es maCveneblebi warmoaCenen ro-

gorc likvidobis dones, aseve likvidobis kuTxiT aqtivebisa da val-

debulebebis struqturul Sesabamisobas: 

(8.10) 

(8.11) 

1 „komerciuli bankebis likvidobis gadafarvis koeficientis Sesaxeb debu-

leba”, saqarTvelos erovnuli banki, brZaneba N70/04, 2017.05.15; 
2 „wminda stabiluri dafinansebis koeficientis Sesaxeb debuleba”,

saqarTvelos erovnuli banki, brZaneba N71/04, 2019.04.22. 

ლიკვიდური აქტივები 
მთლიანი აქტივები

უცხოური ვალუტით არსებული ვალდებულებები 
მთლიანი ვალდებულებები
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(8.12) 

qarTuli regulaciiT, likvidobis riskis dadgenisaTvis, Sefase-

bisa da marTvisaTvis pasuxs agebs komerciuli bankebis menejmenti. 
man unda gansazRvros da gaaanalizos likvidobis riskis matarebeli 
sabanko produqtebi, operaciebi da saqmianoba, aseve nebismieri zegav-

lenis SesaZlebloba, romelic moqmedebs likvidobaze sxvadasxva 
scenaris meSveobiT. saubaria strestestebis meTodze, romlis dro-

sac xdeba iseTi negatiuri scenarebis damuSaveba, rogorebicaa: 
 fuladi nakadebi da bankis likvidobis pozicia normalur pi-

robebSi;
 bankis mdgomareoba krizisis dros, rac, sxva faqtorebTan er-

Tad, gamoixateba mis mier bankis valdebulebebis umetesobis

gadaxdis uunarobiT;
 sabanko sistemis mdgomareoba krizisis dros, romelic, sxva

faqtorebTan erTad, gamoixateba sabanko sistemis likvido-

basTan dakavSirebuli umetesi an yvela problemiT;
 strestestebis meTodi banks saSualebas aZlevs, SeimuSaos

moklevadiani da grZelvadiani likvidobis strategiebi.
garda amisa, bankSi unda arsebobdes monacemebis Segrovebisa da 

likvidobis poziciis regularuli monitoringis qmediTi sistema, 
unda xdebodes im faqtorebis regularuli ganxilva, romlebic pasu-

xismgebeli arian likvidobis riskze da am faqtorebis kavSiri im da-

nakargebTan, romlebic SeiZleba bankma ganicados. am mizniT specia-

luri samsaxuri amzadebs periodul angariSebs umaRlesi menejmenti-

saTvis warsadgenad. 
yvelaze mTavari, komerciul banks unda hqondes likvidobasTan 

dakavSirebuli negatiuri gauTvaliswinebeli movlenebis prevenciis 
gegma, raTa Tavidan aicilos likviduri saxsrebis nebismieri SesaZlo 
deficiti, misi likvidobis krizisSi argadazrdis mizniT. amisaTvis 
regularulad unda xdebodes aseTi gegmis revizia im Tanxebis ode-

nobis dasadgenad, romlebic SeiZleba mozidul iqnes mudmivi wyaroe-

bidan an bankTaSorisi bazris meSveobiT. aucilebelia, bankSi arse-

bobdes klienturasTan urTierTobis strategia, depozitebis diver-

sifikacia, bankis mier sxvadasxva aqtivis fulad formaSi swrafad 
transformaciis aprobirebuli meqanizmebi. menejmentma unda icodes 
im resursebis maqsimaluri odenoba, romelTa miRebasac igi bazris 
meSveobiT normalur an krizisul pirobebSi SeZlebs. 

მიმდინარე და მოთხოვნამდე დეპოზიტები 
მთლიანი აქტივები
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1. ra aris komerciuli bankis likvidobis arsi?

2. qarTuli regulaciiT, ras niSnavs likviduri aqtivi da mimdina-

re aqtivi?

3. ra negatiuri Sedegebi SeiZleba miiRos bankma, romelic drou-

lad ver aRmofxvris likvidobis problemas?

4. ra SeiZleba iTqvas komerciul bankSi Warbi likvidobis Sesaxeb?

5. rogor daaxasiaTebdiT komerciuli bankis gadaxdisunariano-

bas?

6. ras warmoadgens likvidobasa da gadaxdisunarianobas Soris

gansxvaveba?

7. romeli ZiriTadi faqtorebi moqmedeben komerciuli bankis

likvidobasa da gadaxdisunarianobaze?

8. rogor daaxasiaTebdiT komerciuli bankis likvidobasa da ga-
daxdisunarianobaze moqmed makroekonomikur faqtorebs?

9. romelia qveynis Sida faqtorebi, romlebic gavlenas axdenen ko-

merciuli bankis likvidobasa da gadaxdisunarianobaze?

10. romelia komerciuli bankis likvidobasa da gadaxdisunariano-

baze moqmedi Sida sabanko faqtorebi?

11. rogor gamoixateba adekvaturi kapitalis roli komerciuli

bankis likvidobis krizisis dros?

12. ra rols TamaSobs aqtivebis struqtura da xarisxi komerciuli

bankis likvidobis uzrunvelyofaSi?

13. ras gviCvenebs pasivebis struqtura da xarisxi, rogorc komer-

ciuli bankis likvidobis erT-erTi faqtori?

14. ra mniSvneloba eniWeba aqtivebisa da valdebulebebis vadebis

mixedviT Sesabamisobas, imave „gep“-is analizs, rogorc komerci-

uli bankis likvidobis erT-erTi faqtors?

15. ra aris bankis imijis, rogorc komerciuli bankis likvidobis

erT-erTi faqtoris mniSvneloba?

16. ra roli eniWeba moqnil menejments komerciuli bankis likvi-

dobis uzrunvelyofaSi?

sakontrolo kiTxvebi:
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17. ra SeiZleba iTqvas likvidobis marTvis ori ZiriTadi mimarTu-

lebis Sesaxeb?

18. ra igulisxmeba centraluri bankis mier sabanko sistemis likvi-

dobis marTvaSi?

19. romeli instrumentebiT uzrunvelyofs saqarTvelos erovnuli

banki sabanko sistemis likvidobis SenarCunebasa da marTvas?

20. ra damokidebuleba arsebobs aqtivebis Semosavlianobas, riskis

donesa da likvidobis xarisxs Soris?

21. ras niSnavs komerciuli bankis realuri da pirobiTi valdebu-

lebebi?

22. komerciuli bankis likvidobis marTvis romeli ZiriTadi meTo-

debi iciT?

23. ras gulisxmobs likvidobis marTvis „aqtivebis marTvis“ meTodi

da misi ra nairsaxeobebi iciT?

24. ra aris „saxsrebis saerTo fondis meTodis“ arsi, misi dadebiT

da uaryofiTi mxareebi?

25. ra aris „saxsrebis konversiis, anu aqtivebis ganawilebis“ arsi,
misi dadebiT mxareebi?

26. ras gulisxmobs likvidobis marTvis „pasivebis marTvis“ meTodi

da ra mimarTulebebs moicavs igi?

27. ra SeiZleba iTqvas likvidobis marTvis „aqtiv-pasivebis daba-

lansebuli marTvis“ meTodze?

28. rogor daaxasiaTebdiT komerciuli bankebis likvidobis Sefa-

sebis savaldebulo normativebis istoriul geneziss saqarTve-

loSi?

29. ra aris saqarTveloSi komerciuli bankebisaTvis dawesebuli

dRes arsebuli saSualo likvidobis koeficientis Sinaarsi da

ra Sedis likvidur aqtivebSi?

30. ras gulisxmobs likvidobis Sefaseba „komerciuli bankebis mier
pilar 3-is farglebSi informaciis gamJRavnebis wesis“ mixed-

viT?

31. ras warmoadgens likvidobis Sefasebis strestestebis meTodi?
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9     თავი 

Sinaarsi: 

9.1.  buRaltruli aRricxva bankSi, misi amocanebi, principebi 
da saxeobebi; 

9.2.  buRaltruli aRricxvis organizeba bankSi; 
9.3.  komerciuli bankis balansi da misi agebis principebi; 
9.4.  bankebis angariSTa gegma saqarTveloSi. 

ZiriTadi elementebi: 

1. sabanko buRalteriis arsi da misi oTxi ZiriTadi amocana;
2. bankebSi sabuRaltro aRricxvis 10 ZiriTadi principi;
3. analizuri, sinTezuri, finansuri da mmarTvelobiTi aR-

ricxva;
4. buRaltruli aRricxvis sistema bankSi;
5. komerciuli bankis saaRricxvo politika;
6. saaRricxvo-saoperacio saqmianoba bankSi;
7. komerciuli bankis balansi da misi mniSvneloba;
8. saqarTveloSi moqmedi bankebis buRaltruli aRricxvis an-

gariSTa gegma da misi agebis principebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №9.1. saqarTvelos sabanko dawesebulebebis anga-
riSTa gegma klasebis mixedviT;

 cxrili №9.2. saqarTvelos sabanko dawesebulebebis anga-
riSTa gegma (klasi 10).

buRaltruli aRricxva komerciul bankSi da 
komerciuli bankis balansi
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zusti aRricxvis gareSe warmoudgenelia nebismieri biznessaqmia-

nobis, miT umetes, iseTi rTuli organizmis srulyofilad marTva da 
misi saqmianobis adekvaturad Sefaseba, rogoric komerciuli bankia.  

Tanamedrove buRalteriis Canasaxebi pirvelad XIII saukunis ita-

liaSi gaCnda, roca Seiqmna sabuRaltro aRricxvis monacemebis orma-

gi Caweris praqtika. es iyo aRricxvis, kontrolisa da marTvis erTia-

ni mwyobri sistema. am sistemis mTavari monapovari iyo angariSTa geg-
ma da ekonomikuri da iuridiuli Sinaarsis mixedviT sameurneo faq-

tebisa da Sedegebis sarkiseburi gaazreba da adekvaturi asaxva. bu-

Ralteriis „mamad“ da mis pirvel Teoretikosad aRiarebulia itali-

eli mecnieri da maTematikosi luka paCioli, romelmac daamkvidra 
buRalteriis ormagi Canaweris ZiriTadi principi da aseve debetis, 
kreditisa da balansis cneba. 

sabanko buRalterias, nebismieri kompaniis buRalteriis msgav-
sad, saqme aqvs biznesis monacemebTan, kontragentebis fuladi nakade-

bis aRricxvasTan, sagadaxdo da saaRricxvo dokumentebSi am cifre-

bis dafiqsirebasTan. es cifrebi aRebulia mimdinare realuri grZel-

vadiani da moklevadiani operaciebidan, oficialurad dadasturebu-

li faqtebidan, rogorebicaa: fulis moZraoba angariSebze, kliente-

bis saxsrebis aRricxva, moTxovnebis (gacemuli sesxebis, investicie-

bis da sxv.) aRiareba, ZiriTadi saSualebebis SeZenisa da maTi cveTis 
aRricxva, valdebulebebis aRricxva, kapitalis gazrda, Semosavlebi-

sa da xarjebis ganawileba, mogeba-zaralis formireba da sxv.  
mokled Tu vityviT, sabuRaltro aRricxva komerciul bankSi – 

esaa informaciuli nakadebi fuladi saxsrebis, qonebis, kreditebis, 
Semosavlebis, xarjebisa da finansuri Sedegebis Sesaxeb, romelTa mi-
zans warmoadgens bankis saqmianobis marTva, kontroli, analizi, Sefa-

seba da dagegmva. 
Tavisi specifikidan gamomdinare, sabanko sabuRaltro aRricxva 

xasiaTdeba operatiulobiT da formebis erTianobiT. aRniSnuli gu-

lisxmobs imas, rom yvela operacia (saangariSsworebo, sakredito da 
sxv.), romlebic xorcieldeba saoperacio dRis ganmavlobaSi, asaxuli 
unda iqnes klientebis Sesabamis pirad angariSebze imave dRes da maTi 
gakontroleba xdeba bankis yoveldRiuri balansis formirebiT. rac 
Seexeba yvela bankisaTvis aRricxvis formebis erTianobas, igi gamoi-

xateba maTi unificirebulobiT da sabanko saqmianobis srulyofili 
analizis saSualebas iZleva.  

principebi da saxeobebi
9.1. buRaltruli aRricxva bankSi, misi amocanebi, 
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komerciul bankebSi sabuRaltro aRricxvisa da dokumentbrun-

vis marTebuli organizeba uSualo gavlenas axdens misi momsaxurebiT 
mosargeble klientebis sabuRaltro aRricxvis mdgomareobazec. ban-
kebi dRis ganmavlobaSi ganxorcielebuli operaciebis asaxvas axde-

nen TiToeuli klientis pirad angariSebze da SesaZlebloba aqvT, Ti-

Toeuli angariSis mixedviT gascen amonaweri, romelSic asaxulia am 
angariSze dRis ganmavlobaSi ganxorcielebuli yvela operacia. ase-
Ti amonawerebi aris safuZveli iuridiuli pirebisaTvis, raTa asaxon 
Catarebuli operaciebi maT balansebSi. ra Tqma unda, saWiroebis mi-
xedviT (klientis moTxovnisTanave) banks SesaZlebloba aqvs, opera-

tiulad gasces nebismieri periodis gasuli operaciebis amsaxveli 
amonaweri angariSidan.  

 
komerciul bankSi sabuRaltro aRricxvis amocanebis sistemati-

zebiT SeiZleba 4 ZiriTadi amocanis gamoyofa: 
1. yvela sabanko operaciis, moTxovnisa da valdebulebis Sesa-

xeb sruli da utyuari aRricxvisa da kontrolis uzrunvel-

yofa: 
aRniSnuli amocana iTvaliswinebs detalur aRricxvas komerci-

ul bankSi Catarebuli yvela operaciisa, romlebic asaxvas poveben 
yoveldRiur balansebSi. es operaciebi dakavSirebula klientebis 
moTxovnebTan (aqtiuri operaciebi), valdebulebebTan (pasiuri ope-

raciebi), saSuamavlo-sakomisio da bankis, rogorc biznesorganizaci-

is, saqmianobasTan.  
bankis mier saoperacio dRis bolos yoveldRiuri balansebis sa-

valdebulo formireba SesaZlebelia kompiuteruli teqnikisa da spe-
cialuri programuli uzrunvelyofis saSualebiT. yoveldRiuri ba-
lansebi saSualebas iZleva, minimumamde iqnes dayvanili Secdomebi, 
romlebic dakavSirebulia yoveli operaciis Sesaxeb informaciis 
formirebasTan (angariSebidan amonaweris momzadeba). piradi angari-

Sebis amonawerebis momzadeba xorcieldeba maTi saboloo gadamowme-

bisa da mTavari buRaltris mier dadasturebis Semdeg. 
2. Semosavlianobis analizi da kontroli, rezervebis gamovle-

na da uaryofiTi Sedegebis Tavidan acileba bankis finansuri 
mdgradobis uzrunvelsayofad: 

komerciuli bankis finansuri mdgradoba gulisxmobs momgebian 
saqmianobas (zaralis ararsebobas), likvidobis sakmarisi donis Se-
narCunebas (likvidobis savaldebulo normativebis dacva) da gadam-

xdelunarianobas. 
3. bankis qonebisa da materialur faseulobaTa arsebuli mdgo-

mareobis da moZraobis kontroli: 
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aRniSnuli informacia aucilebelia rogorc Sida (aqcionerebi, 
umaRlesi menejmenti, Sida auditi), ise gare (erovnuli banki, gare au-

diti, sagadasaxado samsaxurebi) momxmareblebisaTvis. 
4. valdebulebebis, rezervebisa da finansuri Sedegebis Sesaxeb

sruli da sando informaciis formirebis kontroli da misi

gamoyeneba mmarTvelobiTi gadawyvetilebis misaRebad:
utyuari da sando angariSgebebi, romlebic momzadebulia bu-

Raltruli Canawerebis safuZvelze, saSualebas iZleva, droulad iq-
nes gamovlenili yvela darRveva da mosalodneli safrTxe, romlebic 
SeiZleba ukavSirdebodes likvidobis risks, resursebis deficits, 
Semosavlianobis Semcirebas, xarjebis zrdas. es ki moiTxovs mmarTve-

lobiTi gadawyvetilebis operatiul miRebas. 

ganviTarebuli sabazro ekonomikis mqone qveynebis komerciul 
bankebSi sabuRaltro aRricxvis principebi emyareba finansuri aR-

ricxvis saerTaSoriso standartebis (fass) moqmed principebs. ban-

kebSi sabuRaltro aRricxvis ZiriTadi principebia: 
1. uwyvetobis principi

uwyvetobis principi gulisxmobs imis daSvebas, rom komerciuli

banki uwyvetad gaagrZelebs Tavis saqmianobas gonivrul momavalSi da 
dReisaTvis ar arsebobs misi saqmianobis Sewyvetis aranairi winapiro-

ba. 
2. Semosavlebisa da xarjebis daricxvis meTodi

saqarTvelos biznesstruqturebidan komerciuli bankebi pirve-

li gadavidnen Semosavlebisa da xarjebis daricxvis meTodze, nac-

vlad sakaso meTodisa. sakaso meTodis mixedviT, Semosavlebisa da 
xarjebis asaxva xdeba mxolod fuladi saxsrebis faqtobrivi Semos-

vlis an gasvlis momentSi, daricxvis meTodis Sesabamisad ki – Semo-

savlebisa da xarjebis gadanawileba xdeba Tanabrad im periodze, ro-

mel periodsac igi ekuTvnis, miuxedavad imisa, Tanxebi ukve Semosu-

lia (gasulia) Tu es momavalSia mosalodneli. 
3. windaxedulobis principi

komerciuli bankebis mier maTi aqtivebis, pasivebis, Semosavlebi-

sa da xarjebis asaxva buRaltrul aRricxvaSi unda moxdes windaxe-

dulobiTa da sifrTxiliT, raTa dRes arsebuli riskebi an probleme-

bi momavalSi ar wamoiWras. 
4. formasTan SedarebiT Sinaarsis upiratesobis principi

komerciuli bankebis mier operaciebis asaxva sabuRaltro aR-

ricxvaSi unda ganxorcieldes maTi ekonomikuri Sinaarsis da ara iu-

ridiuli formis mixedviT. aRniSnulis mixedviT, romelime operacia 
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an garigeba xelSekrulebaSi SeiZleba moxseniebuli iyos iseTi termi-

niT, romelic realurad ar asaxavs mis ekonomikur Sinaarss. 
5. aqtivebisa da pasivebis cal-calke ganxilvis principi

principi gulisxmobs, rom komerciuli bankis balansSi unda arse-

bobdes mxolod aqtiuri an mxolod pasiuri angariSebi da ara aqtiur-
pasiuri angariSebi. 

6. gamosayenebeli meTodebis mudmivobis principi

sabuRaltro aRricxvis mudmivobis principi gulisxmobs imas,
rom komerciuli bankebi unda xelmZRvanelobdnen buRaltruli aR-

ricxvis erTi da imave wesebiT da meTodebiT da ar unda cvlidnen 
midgomas calkeuli sakiTxebis Sefasebisadmi. 

7. aRricxvaSi operaciebis ormagi asaxvis principi

aRniSnuli principi gulisxmobs imas, rom saxsrebis nebismieri

moZraoba balansSi unda aisaxos minimum or angariSze, riTac uzrun-

velyofili iqneba maTi saerTo balansi. 
8. Semomavali balansis monacemebis memkvidreobiTobis principi

sabalanso da garebalansur angariSebze mimdinare dRis Semomava-

li (sawyisi) naSTebi unda Seesabamebodes naSTebs wina dRis bolosaT-

vis. 
9. aqtivebisa da valdebulebebis samarTlianad aRricxvis prin-

cipi

aqtivebi Tavdapirvelad buRaltrulad aRiricxeba maTi pirvel-

dawyebiTi RirebulebiT, xolo Semdeg xdeba maTi Sefaseba mimdinare, 
sabazro (samarTliani) RirebulebiT, risTvisac gamoiyeneba sxvadas-

xva makoreqtirebeli (gadafasebis) angariSi. rac Seexeba valdebule-

bebs, maTi aRricxva balansSi xdeba xelSekrulebis pirobebis Tanax-

mad. calkeul SemTxvevebSi maTi gadafasebac SeiZleba moxdes mimdi-

nare (samarTliani) RirebulebiT. 
10. operaciaTa Tavisdrouli aRricxvis principi

bankSi operaciebi buRaltrulad gatarebuli unda iqnes maTi

Sesrulebisa da sruli dokumentaciis miRebisTanave. 

komerciul bankebSi buRaltruli aRricxvis amocanebisa da 
principebis gacnobis Semdeg davaxasiaToT maTi formebi. buRaltru-

li aRricxva bankSi mimdinareobs ori mimarTulebiT. esenia: analizu-

ri da sinTezuri. 
1. analizuri aRricxva – esaa dawvrilebiTi aRricxva, romelic

sabanko operacias asaxavs srulad, yvela detaliT. analizuri

aRricxva xorcieldeba piradi angariSebis gaxsniT, romlis

drosac aucilebelia Semdegi monacemebi: angariSis gaxsnis

TariRi, dasaxeleba da nomeri, klientis dasaxeleba da a. S.
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2. sinTezuri aRricxva – esaa ganzogadebuli aRricxva, rome-

lic axdens analizuri aRricxvis monacemebis dajgufebas

gamsxvilebuli muxlebiT, garkveuli niSan-Tvisebebis mixed-

viT da misi saSualebiT xdeba analizuri aRricxvis monaceme-

bis marTebulobis gadamowmeba. sinTezuri aRricxvis doku-

mentebs miekuTvneba yoveldRiuri brunviTi uwyisi da yo-

veldRiuri balansi.

dabolos, ganvixiloT komerciul bankSi baRaltruli aRricxvis 
ori iseTi tipi, rogorebicaa finansuri da mmarTvelobiTi aRricxva. 
orive aRricxvisaTvis, ra Tqma unda, wyaro erTi da igivea, magram gan-
sxvavebulia maTi saboloo saxe, vinaidan isini gankuTvnilia sxvadas-

xva (Sida da gare) momxmareblisaTvis. 
1. finansuri aRricxva gankuTvnilia gare momxmareblebisaTvis,

rogorebicaa: erovnuli banki, sagadasaxado samsaxurebi, ga-
re auditi da klientebi.

finansuri aRricxva sabanko operaciebis Caweris, Sefasebisa da 
finansur angariSgebaSi ganzogadebis saSualebas iZleva. misTvis da-

maxasiaTebelia momxmareblebisaTvis informaciis momzadeba, ormagi 
Caweris sistemis gamoyeneba, buRaltruli aRricxvis sayovelTaod 
miRebuli principebisa da normebis savaldebulo dacva, operaciebis 
fuladi sazomi erTeuliT asaxva, angariSgebis momzadebis periodu-

lobis dacva, obieqturoba da sizuste.  
finansuri aRricxvis angariSgebebis momzadeba gare momxmareb-

lebisaTvis xdeba am momxmareblebis mier dadgenili (unificirebuli) 
formebis mixedviT. finansuri aRricxva iyofa sam mTavar jgufad: 
analizuri aRricxva, sinTezuri aRricxva da xarisxobrivi maCveneb-
lebis gaangariSeba. 

2. mmarTvelobiTi aRricxva moicavs saaRricxvo informacias,
romelic gamiznulia bankis menejmentisa da sxvadasxva

struqturuli erTeulis xelmZRvanelobebisaTvis optima-

luri mmarTvelobiTi gadawyvetilebebis misaRebad. aRric-

xvis am saxeobis Taviseburebaa is, rom igi mzaddeba mxolod

Sida momxmareblebisaTvis.
mmarTvelobiTi angariSgebebis momzadeba ganpirobebulia rigi 

garemoebebiT. bankis marTvisaTvis oficialuri, gare momxmareblebi-

saTvis momzadebuli informaciis garda, saWiroa ufro detaluri an 
sxva WrilSi, sxva struqturiT momzadebuli informacia. aseve mmar-

TvelobiTi angariSgebebi mzaddeba operatiulad (ufro mokle va-
debSi) da ufro xSirad, vidre finansuri aRricxvis dros. 
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buRaltruli aRricxvis gamarTuli da adekvatur sistema warmo-

adgens komerciuli bankebis saqmianobis umniSvnelovanes elements, 
romlis mTavari daniSnulebaa miRebuli Semosavlebisa da gaweuli 
xarjebis marTebulad asaxva, finansuri da mmarTvelobiTi angariSge-

bebis momzadeba. 
saqarTvelos kanonmdeblobis Tanaxmad, „bankebi, agreTve maTi 

Svilobili organizaciebi sistematurad awarmoeben angariSebsa da 
Canawerebs da adgenen wliur safinanso angariSgebas, romlebic saer-

TaSoriso sabuRaltro meTodebis safuZvelze zustad asaxavs maT 
operaciebs da finansur mdgomareobas. amasTanave, isini icaven erov-

nuli bankis wesebis Sesabamis formas, detalurobis dones da saaR-

ricxvo normebs. bankebis angariSebi, Canawerebi da safinanso angariS-

geba krebsiT safuZvelze asaxavs maTi Svilobili organizaciebis ope-

raciebsa da finansur mdgomareobas“ [1]. 
marTebulad organizebulma baRaltrulma aRricxvis sistemam 

bankSi unda uzrunvelyos sabanko operaciebis uwyveti da zusti asax-
va, raTa miRebul iqnes adekvaturi informacia bankis mdgomareobis 
Sesaxeb. buRaltruli aRricxva aris kontrolis umTavresi berketi 
da drouli mmarTvelobiTi gadawyvetilebis miRebis safuZveli ise-
Ti mimarTulebebiT, rogorebicaa: 

 finansuri resursebisa da qonebis efeqtianad gamoyeneba;
 danaxarjebis Semcireba;
 Semosavlianobisa da rentabelobis zrda;
 sakuTari kapitalis zrda.
buRaltruli aRricxvis organizeba komerciul bankSi dafuZne-

bulia qarTul kanonmdeblobasa da buRaltruli aRricxvis saerTa-

Soriso standartebis (bass) moTxovnebze. sabuRaltro aRricxva war-

moebs erovnul valutaSi. bankis sakuTari resursebisa da qonebis aR-

ricxva xdeba klientebis saxsrebidan gancalkevebiT. sabuRaltro aR-

ricxva warmoebs komerciuli bankis licenzirebis dRidan, Seuwyvet-

liv mis likvidaciamde an reorganizebamde. rogorc zemoT aRiniSna, 
yvela ganxorcielebuli operaciis asaxva xdeba ormagi Caweris meTo-

diT urTierTdakavSirebul angariSebze, analizuri aRricxvis mona-

cemebi unda Seesabamebodes sinTezuri aRricxvis monacemebs. 
sabanko buRalteriis meTodologiur safuZvels warmoadgens sa-

qarTvelos parlamentTan arsebuli buRaltruli aRricxvis stan-

1 saqarTvelos kanoni „komerciuli bankebis saqmianobis Sesaxeb“. 

9.2.  buRaltruli aRricxvis organizeba 
bankSi
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dartebis komisiis 2000 wlis 26 oqtombris №3 dadgenilebiT damtki-

cebuli „saqarTvelos sabanko dawesebulebebisaTvis buRaltruli 
aRricxvis angariSTa gegma da misi gamoyenebis instruqcia“.  

 
amasTan, TiToeul komerciul bankSi sabuRaltro saqmianobis 

principebisa da saerTo wesebis dasadgenad SemuSavebuli da saTana-

do wesiT damtkicebuli unda iqnes e. w. „saaRricxvo politika“. ko-

merciuli bankis saaRricxvo politikas amtkicebs sameTvalyureo 
sabWo. esaa dokumenti, romelSic mocemulia sabuRaltro aRricxvis 
wesebi da warmoebis saSualebebi. saaRricxvo politikis mizania ban-
kSi aRricxvis erTiani sistemis SemoReba. 

miuxedavad imisa, rom yoveli banki damoukideblad SeimuSavebs 
saaRricxvo politikas, mainc arsebobs is zogadi struqtura, rome-

lic moicavs Semdeg ZiriTad elementebs: 
 bankSi danergili sabuRaltro aRricxvis miznebi da amocane-

bi; 
 sabuRaltro aRricxvis principebi, romlebic aris saxel-

mZRvanelo debulebebi bankisaTvis (uwyvetobis, daricxvis, 
windaxedulobis, formasTan SedarebiT Sinaarsis priorite-

tulobis da a. S.); 
 pirveladi saaRricxvo dokumentebis formebi, romlebic ga-

moiyeneba buRaltrul aRricxvaSi; 
 Svilobil kompaniebTan da filialebTan angariSsworebaTa we-

si; 
 calkeuli sabanko operaciebis aRricxvis wesebi. cal-calke 

dgindeba fasiani qaRaldebis, gacemuli sesxebisa da mozidu-

li saxsrebis, dokumenturi operaciebisa da a. S. aRricxvis we-
sebi; 

 Semosavlebisa da xarjebis da, aqedan gamomdinare, mogebis 
formirebis wesi; 

 ZiriTadi saSualebebisa da aramaterialuri aqtivebis calke-

uli saxeobebis Sefasebis, amortizaciis formebis, cveTis 
normebis dadgenisa da inventarizaciis Catarebis wesi; 

 dokumentbrunvisa da saaRricxvo dokumentaciis teqnikuri 
damuSavebis wesi; 

 saaRricxvo saqmianobis kontrolis meqanizmebi. 
 

komerciul bankSi sabuRaltro aRricxvis safuZvels warmoad-

gens saaRricxvo-saoperacio saqmianoba, rac gulisxmobs procesebis 
erTobliobas, dakavSirebuls saoperacio saqmianobasa da buRal-
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trul aRricxvasTan. saaRricxvo-saoperacio saqmianoba komerciul 
bankSi xorcieldeba centraluri bankis mier dadgenili wesebisa da 
amave bankis saaRricxvo politikis Sesabamisad da mas miekuTvneba: 

 klientebisagan fuladi da saangariSsworebo dokumentebis

miReba da maTi gaformebis marTebulobis Semowmeba;
 dokumentebis momzadeba sabuRaltro aRricxvaSi asaxvisaT-

vis;
 saangariSsworebo dokumentebisa da vadiani valdebulebebis

kartoTekebis warmoeba;
 gadaxdebis droulad ganxorcielebis kontroli;
 fuladi saxsrebis Semodinebisa da gadaxdebis operatiulad

aRricxva;
 klientebis sasesxo davalianebebis aRricxva;
 operaciebi sakorespondento angariSebis meSveobiT.
im TanamSromlebs, romlebic CarTuli arian am procesSi, saaR-

ricxvo-saoperacio saqmianobis mimarTulebis muSakebad moixsenieben. 
pasuxismgebloba saaRricxvo komerciuli bankis politikis Semu-

SavebisaTvis, saaRricxvo-saoperacio saqmianobis gamarTulad muSao-

bisaTvis, drouli da sando angariSgebebis momzadebisaTvis ekisreba 
sabuRaltro aRricxvisa da angariSgebebis samsaxurs (departamenti, 
sammarTvelo), romelsac xelmZRvanelobs mTavari buRalteri. 

komerciuli bankis sabuRaltro aRricxvisa da angariSgebis sam-
saxuris ZiriTad amocanebs warmoadgens bankSi sabuRaltro aRric-

xvisa da angariSgebis erTiani meTodologiis SemuSaveba, mTavari wig-
nis warmoeba, finansuri da statistikuri angariSgebebis momzadeba, 
sagadasaxado valdebulebebis aRricxva da sagadasaxado organoebSi 
angariSgebis wardgena, aseve administraciul-sameurneo operaciebis 
buRaltruli aRricxva da angariSgeba. 

sabuRaltro aRricxvisa da angariSgebis samsaxurebi asruleben 
Semdeg ZiriTad funqciebs: 

 saaRricxvo politikisa da buRaltruli aRricxvis erTiani

meTodologiis SemuSaveba da danergva;
 buRaltruli aRricxvis saqmianobis organizeba bankSi (misi

filialebis CaTvliT);
 bankis angariSTa gegmis warmoeba, mTavari wignis warmoeba da

buRaltruli dokumentbrunvis uzrunvelyofa;
 klientebisa da bankis angariSebis gaxsna;
 filialebis balansebis yoveldRiuri kontroli;
 analizuri da sinTezuri aRricxvis monacemTa mTavari wignis

monacemebTan Sedareba;
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 sxvadasxva tipis angariSgebis (finansuri, statistikuri, re-

gulatoruli, sagadasaxado, mmarTvelobiTi) Sedgena da war-

dgena gare da Sida momxmareblebisaTvis;
 bankis administraciul-sameurneo saqmianobis aRricxva;
 ZiriTadi saSualebebis, aramaterialuri aqtivebisa da sasaw-

yobo meurneobis aRricxva, inventarizacia da maT moZraobasTan

dakavSirebuli operaciebis ganxorcieleba.
komerciul bankebSi sabuRaltro aRricxvisa da angariSgebis sam-

saxurebis gamarTulad muSaobisa da maTze dakisrebuli movaleobe-

bis SesrulebisaTvis pasuxismgebloba akisria mTavar buRalters. 
bankis Sesabamisi TanamSromlebi sabuRaltro operaciebs asruleben 
maTi Tanamdebobrivi instruqciebis Sesabamisad.  

TiToeuli komerciuli banki damoukideblad gansazRvravs Tavi-

si saoperacio dRis xangrZlivobas, anu saoperacio-saaRricxvo 
cikls mocemuli kalendaruli dRisaTvis, romlis ganmavlobaSic 
xdeba ganxorcielebuli operaciebis asaxva imave dRis balansSi. sao-

peracio dRis xangrZlivoba, anu misi dasawyisi da dasasruli, damoki-

debulia konkretuli bankis Sesabamisi samsaxurebis muSaobis reJim-

ze, mis strategiasa da konkurentul garemoze. saoperacio dRis das-

rulebis Semdeg miRebuli dokumentacia an Catarebuli operaciebi 
balansSi aisaxeba momdevno samuSao dRes. 

komerciuli bankis balansi aris is sarke, romelic srulad asa-
xavs bankis mdgomareobas mocemuli momentisaTvis. is informacia, 
romelic ikiTxeba Tundac gamsxvilebuli muxlebiT warmodgenili, e. 
w. „mokle“ balansidan, pasuxs scems bevr saintereso kiTxvas am komer-

ciuli bankis Sesaxeb. balansidan SesaZlebelia gavigoT pirveladi in-
formacia bankis masStabebze (aqtivebis moculoba), resursebis

struqturasa da wyaroebze, aqtivebis struqturaze, saxsrebis efeq-

tianad ganTavsebaze, momgebianobaze, likvidobaze da a. S. swored am
miznebisaTvis iyo warmodgenili saqarTvelos sabanko sistemis kon-

solidirebuli balansi, aseve aqtivebis, pasivebis, kapitalis, mogebi-

sa da xarjebis balansuri monacemebi wina TavebSi.

9.3.  komerciuli bankis balansi da misi 
agebis principebi
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komerciuli bankis balansi – esaa buRaltruli balansi, rome-

lic asaxavs komerciuli bankis sakuTari da moziduli saxsrebis 
mdgomareobas da maT ganTavsebas sxvadasxva aqtiur operaciaSi, aseve 
misi saqmianobis finansur Sedegebs. komerciuli bankis balansi sabu-

Raltro aRricxvis ZiriTadi dokumentia, romelic analizuri aR-

ricxvis (piradi angariSebi) monacemebis jams asaxavs maTi nomrebis 
zrdis wesiT. amasTan, es monacemebi dajgufebuli unda iyos maTi eko-

nomikuri erTgvarovnebis an likvidobis mixedviT. 
komerciuli bankis balansis operatiuloba vlindeba mis yovel-

dRiur SedgenaSi, romelic, Tavis mxriv, uzrunvelyofs misi konkre-

tulobisa da sandoobis xarisxis zrdasa da garantirebas. yovelive 
aRniSnuli gamoixateba sabanko dawesebulebebis mier klientebisaT-

vis maTi piradi angariSebidan yoveldRiuri amonawerebis gacemaSi, 
rac minimumamde amcirebs Secdomebis albaTobas. 

saqarTveloSi komerciuli bankis balansis, rogorc misi saqmia-
nobis Sesaxeb komerciuli informaciis upirvelesi wyaros, mniSvne-
loba kargad Cans CvenTvis ukve nacnob „komerciuli bankebis mier pi-
lar 3-is farglebSi informaciis gamJRavnebis wesSi“. dokumentis Ta-

naxmad, qveyanaSi sabazro disciplinis ganmtkicebisa da sabanko seq-
torisadmi sazogadoebis ndobis amaRlebisaTvis erT-erTi aucilebe-

li pirobaa sabanko seqtoris finansuri mdgomareobis gamWvirvaloba, 
rac miiRweva komerciuli bankebis mier finansur angariSgebaTa saja-

roobiT. dokumentis Tanaxmad, komerciuli bankebi valdebuli arian 
beWdur organoebSi, sakuTar da saqarTvelos erovnuli bankis veb-
gverdebze gamoaqveynon pilar 3-is kvartaluri angariSgeba da pilar 
3-is wliuri angariSi. ra Tqma unda, yvela formis gaangariSebis wya-
ros swored komerciuli bankis sabuRaltro balansi warmoadgens.

komerciuli bankis balansi warmoadgens aqtivebis, valdebulebe-

bisa da kapitalis CamonaTvals, romelTa Soris Sesabamisoba gamoisa-

xeba balansis cnobili formulis meSveobiT: 

 (9.1) 

cxadia, aqtivis angariSebis naSTi udris pasivebis naSTs, sityva 
„balansi“ xom tolobasac niSnavs. am naSTs zogjer balansis valutas 
uwodeben da igi ar unda agverios ucxour valutaSi. balansis valu-

ta, rogorc vxvdebiT, esaa aqtivebis an pasivebis jami. balansis valu-

ta da aqtivebi (aqtivebis jami) sinonimebad gamoiyeneba. roca, magali-

Tad, amboben, rom romelime bankis aqtivebi saangariSo periodSi gai-
zarda 15%-iT, cxadia, saubaria rogorc aqtivebis, ise pasivebis, anu 
balansis valutis zrdaze. 
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unda aRiniSnos, rom sabalanse angariSebis garda, sadac aRiric-

xeba nebismieri operacia, romelic dakavSirebulia fulis moZraobas-

Tan, komerciuli bankebis aRricxvis praqtikaSi farTod gamoiyeneba 
garebalansuri (igive garesabalanso an balansgareSe) angariSebi.  

garesabalanso angariSebi gamoiyeneba im faseulobebis, dokumen-

tebisa da pirobiTi valdebulebebis aRricxvisaTvis, romelTa asaxva 
SeuZlebelia balansSi, vinaidan araa dakavSirebuli uSualod fulis 
moZraobasTan, magram mniSvnelovania bankisaTvis maTi aRricxva. gare-

sabalanso angariSebis mniSvneloba ganpirobebulia imiT, rom aq aRi-

ricxeba rogorc bankis mxridan, ise mis mimarT valdebulebebi, fase-

uloba da dokumentebi, romlebic momavalSi moaxdenen an SeiZleba 
moaxdinon gavlena bankSi fulis moZraobaze da, Sesabamisad – mis ba-
lansze. garesabalanso angariSebze aRiricxeba pirobiTi valdebule-

bebi (miRebuli da gacemuli garantiebi), forvarduli da fiuCersu-

li, zaralSi Camowerili valebi da sxv. 
komerciuli bankis balansis ageba xdeba sabuRaltro aRricxvis 

im 10 ZiriTad principze dayrdnobiT, romlebic ganvlil masalaSi uk-

ve ganvixileT.  
qarTuli komerciuli bankebis balansi dgeba unificirebuli sis-

temis mixedviT, romelic Semdeg paragrafSi iqneba warmodgenili. 

qarTuli bankebis rogorc saqarTvelos erovnuli bankis, ise ko-

merciuli bankebis balansi, dgeba unificirebuli sistemis mixedviT, 
„saqarTvelos sabanko dawesebulebebisaTvis buRaltruli aRricxvis 
angariSTa gegmisa da misi gamoyenebis instruqciis“ Sesabamisad. ro-

gorc zemoT aRiniSna, dokumenti saqarTvelos erovnul bankTan er-

Tad SemuSavebul da damtkicebul iqna saqarTvelos parlamentTan 
arsebuli buRaltruli aRricxvis standartebis komisiis 2000 wlis 
26 oqtombris №3 dadgenilebiT.  

aRniSnuli angariSTa gegma SemuSavebulia buRaltruli aRric-

xvis saerTaSoriso standartebisa da saerTaSoriso aRricxvis Ziri-

Tadi principebis moTxovnaTa gaTvaliswinebiT, romlis mizania, uz-

runvelyos safinanso angariSgebis misaRebad yvela saWiro moTxovna. 
igi saSualebas iZleva, ganxorcieldes sabanko operaciebis detalu-

ri, sruli aRricxva da momxmarebelma droulad miiRos realuri in-
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9.4. bankebis angariSTa gegma saqarTveloSi
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formacia. mocemuli instruqcia Sedgeba danayofebisa da qvedanayo-

febisagan. 
sabanko dawesebulebebis angariSTa gegma aris sistematizebuli 

CamonaTvali buRaltruli aRricxvis angariSebisa, gamoiyeneba saban-
ko operaciebis aRricxvisaTvis, romelic Seesabameba qveynis kanon-

mdeblobasa da saqarTvelos erovnuli bankis normatiul aqtebs. 
zemoaRniSnuli angariSTa gegma SemuSavebulia buRaltruli aR-

ricxvis ZiriTadi principebis Sesabamisad da masSi gaTvaliswinebu-

lia: 
 daricxvaTa principi; 
 windaxedulobis principi; 
 aRricxvaSi operaciebis asaxvis principi; 
 gamosayenebeli meTodebis mudmivobis principi; 
 aqtivebisa da pasivebis cal-calke ganxilvis principi; 
 formasTan SedarebiT Sinaarsis prioritetis principi; 
 balansis simyaris principi. 
angariSebis aRsaniSnavad gamoyenebulia oTxniSna cifruli kodi 

da ierarqiuli struqtura. pirveli ori Tanrigi gansazRvravs 
„klass“, mesame TanrigiT ganisazRvreba „jgufi“, xolo meoTxe Tanri-

giT – jgufis SigniT calkeuli „angariSebi“.  
Tavisi didi moculobis gamo, komerciuli bankebis mTliani anga-

riSTa gegmis aq motana SeuZlebelia, magram mxolod klasebis gaana-
lizeba saSualebas gvaZlevs, garkveulwilad SevafasoT sruli anga-
riSTa gegma (cxrili №9.1.). cxrilis gaanalizebiT advili SesamCne-
via, rom TiToeuli klasis orniSna Tanrigis pirveli cifriT aRiniS-

neba: 
 1-2 – aqtivebi;  
 3-4 – valdebulebebi;  
 5 – kapitali;  
 6-7 – Semosavlebi;  
 8-9 – xarjebi;  
 0 – balansgareSe angariSebi.  
rogorc zemoT aRvniSneT, angariSTa gegmis mniSvnelovani Tavi-

seburebaa isic, rom agebulia angariSebis likvidobis wyobis princi-

piT. mTlianad aris gamijnuli aqtiuri angariSebi pasiuri angariSe-

bisagan da piriqiT. 
aseve, Sesabamisi Temebis Seswavlisas ukve ganvixileT qvemoT mo-

cemuli cxrilis TiTqmis yvela Semadgeneli elementi, Tumca, maTi 
erTianad, rogorc angariSTa gegmis konsolidirebul suraTad war-

modgena aucilebelia: 
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klasi aqtivebi klasi valdebulebebi 

10 salaro. komerci. bankebis angariSebi seb-Si 30 saq. er. bankis mier mimoqcevaSi gaSv. naRdi fuli * 

11 oqro 31 valdeb. saerT. safin-sakr. organizaciebis winaSe * 

12 sax. institutebisaTvis micemuli sesxebi 32 kom. bankebis angariSebi seb-Si * 

13 sax. kontrols daqv. saw-Tvis mic. sesxebi 33 sax. institutebis fuladi saxsrebi 

14 sax. savalo f/ qaRaldebi 34 sax. kontrols daqvemd. sawarmoTa fuladi saxsrebi 

15 f/ qaRaldebi dilinguri operaciebisaTvis 35 bankebis fuladi saxsrebi 

16 korporaciuli savalo f/ qaRaldebi 36 klientTa fuladi saxsrebi 

17 moTxovnebi bankebis mimarT 37 safinanso organizaciebis sesxebi 

18 klientebisaTvis micemuli sesxebi 38 sakuTari savalo f/ qaRaldebi 

19 vadagadacilebuli sesxebi 

20 investiciebi Svilobil da sxva sawarmoebSi 40 rezervebi mosamsaxureTa momav. gasacemlebisaTvis 

21 saerT. savaluto fondis angariSebi * 41 aqtivebis SesaZlo danakargebis rezervi 

23 danarCeni operaciebi 43 danarCeni operaciebi 

24 misaRebi procentebi da dividendebi 44 gadasaxdeli procentebi da dividendebi 

25 danarCeni aqtivebi 45 danarCeni valdebulebebi 

26 savaluto pozicia 

27 gadavadebuli sagadasaxado aqtivi 47 gadavadebuli sagadasaxado valdebuleba 

28 angariSsworeba erTi bankis dawes-bebs Soris 48 angariSsworeba erTi bankis dawesebulebebs Soris 

29 Zir. saSualebebi da aramaterialuri aqtivebi 49 cveTa da amortizacia 

klasi kapitali 

50 ganaRdebuli kapitali 

51 saemisio kapitali 

53 saerTo rezervebi 

54 wina wlebis gaunawil. mogeba (daufaravi zarali) 

55 saangariSgebo wlis mogeba (zarali) 

59 aqtivebis gadafasebis rezervebi 

klasi Semosavlebi klasi xarjebi 

60 Semosavali sax. seqtoridan 80 sax. seqtoris xarjebi  

81 xarjebi sakuTari savalo f/ qaRaldebis mixedviT 

62 Semosavali sabanko da safin. seqtoridan 82 sabanko-safinanso seqtoris xarjebi  

63 Semosavali komerciuli seqtoridan 83 komerciuli seqtoris xarjebi  

64 sakomisio da Semos. gaw. momsax. mixedviT 84 gadaxdili sakomisio gaw. momsaxurebis mixedviT 

65 dividendebi 85 zarali aqtivebis SesaZlo danakargebis mixedviT  

66 Semosavali dilinguri operaciebidan 86 zarali dilinguri operaciebisagan 

69 Semosavali sainvesticio operaciebidan 89 zarali sainvesticio operaciebisagan 

70 Semosavali danarCeni operaciebidan 90 xarjebi danarCeni operaciebis mixedviT 

91 banknotebis da monetebis beWdvis xarji * 

92 bankis personalisa da ganviTarebis xarjebi 

93 cveTis da amortizaciis xarjebi 

94 
Zir. saSualebaTa mimd. SekeTebis, masalebis da inventaris 

SeZenis, eqspluataciis xarjebi  

95 xarjebi biujetSi gadasaxadebis mixedviT 

76 gauTvaliswinebeli Semosavali 96 gauTvaliswinebeli xarjebi 

klasi garebalansuri 

01 erovnuli bankis sarezervo fondebi * 

02 pirobiTi valdebulebani 

03 formaluri valdebulebi 

04 garebalansuri angariSgeba savaluto pozicia 

05 sxva valdebulebani 

06 valdebulebebi bankSi Sesanaxad ganTavsebul qonebaze 

07 saprocento ganakveTebis kontraqtebi 

08 kontraqtebi saqonelze da saaqcio kapitalze 

09 droebiT moqmedi balansgareSe angariSebi 

* mxolod saqarTvelos erovnuli bankis angariSi

cxrili №9.1. saqarTvelos sabanko dawesebulebebis angariSTa gegma klasebis 
mixedviT
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TiToeuli angariSis momxmarebelia saqarTvelos erovnuli banki 
an komerciuli banki, an orive erTad. is angariSebi, romelTa momxma-

rebelia mxolod erovnuli banki, aRniSnulia specialuri niSniT (*). 
rogorc zemoT aRiniSna, TiToeuli klasi iyofa jgufebad, xolo 

isini, Tavis mxriv – angariSebad. amis sailustraciod ganvixiloT 
erT-erTi, magaliTad, klasi 10 – „salaro. komerciuli bankebis anga-
riSebi saqarTvelos erovnul bankSi“ da masSi Semavali jgufebi da 
angariSebi (cxrili №9.2.): 

 

klasi jgufi angariSi saxelwodeba 

10 salaro. komerciuli bankebis angariSebi seb-Si 
100 naRdi fuli mimoqcevaSi er. valutiT  

1002 saqarTvelos er. bankis salaro * 
1003 komerciuli bankis salaro 
1004 fuladi saxsrebi bankomatebSi 
1005 kvanZgareTa saoperacio salaro 
1006 banknotebi da monetebi gzaSi 
1007 mimoqcevidan amosaRebi banknotebi da monetebi * 

101 naRdi uc. valuta da sxva sagadaxdo dokumentebi 
1012 saqarTvelos er. bankis salaro * 
1013 komerciuli bankis salaro 
1014 fuladi saxsrebi bankomatebSi 
1015 kvanZgareTa saoperacio salaro 
1016 banknotebi da monetebi gzaSi 
1018 sxva sagadaxdo dokumentebi 

105 komerciuli bankebis angariSebi erovnul bankSi er. valutiT 
1051 komerciuli bankebis savaldebulo rezervebi saq. erovnul bankSi 
1052 komerciuli bankebis sakorespondento angariSebi saq.erovnul bankSi 

106 komerciuli bankebis angariSebi erovnul bankSi uc. valutiT 
1061 komerciuli bankebis savaldebulo rezervebi saq.erovnul bankSi 
1062 komerciuli bankebis sakorespondento angariSebi saq.erovnul bankSi 

* mxolod saqarTvelos erovnuli bankis angariSi

rogorc vxedavT, TiToeuli angariSis nomerSi pirveli Tanrigi 
gansazRvravs: aqtivia igi, pasivi, kapitali, Semosavali, xarji Tu ga-
rebalansuri, pirveli ori Tanrigi – klass, xolo pirveli sami Tanri-

gi – jgufs. magaliTad, angariSSi 1062 (komerciuli bankebis sakores-

pondento angariSebi saqarTvelos erovnul bankSi): „1“ niSnavs aq-
tivs, „10“ – me-10 klass, xolo „106“ – jgufs.  

angariSTa gegmaSi angariSebi gamijnulia erovnuli da ucxouri 
valutiT warmoebuli operaciebis aRricxvis mixedviT. aqtivebi da 
pasivebi dayofilia vadianobis mixedviT: 

 sesxebi – moklevadiani, grZelvadiani;

cxrili №9.2. saqarTvelos sabanko dawesebulebebis angariSTa gegma (klasi 10)
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 depozitebi – moTxovnamde da vadiani.
saxelmwifo kontrols daqvemdebarebuli da kerZo klientebi-

saTvis micemuli sesxebi (aqtivebSi) da maTi fuladi saxsrebi (pasi-
vebSi) dajgufebulia saqarTvelos erovnuli klasifikatoris, eko-

nomikuri saqmianobis mixedviT da warmodgenilia rva dasaxelebis 
sferoTi: 

1. fizikuri pirebi;
2. vaWrobisa da momsaxurebis sferos klientebi;
3. energetikis sferos klientebi;
4. soflis meurneobisa da metyeveobis sferos klientebi;
5. mSeneblobis sferos klientebi;
6. samTo mompovebeli da gadamamuSavebeli mrewvelobis sferos

klientebi;
7. transportisa da kavSirgabmulobis sferos klientebi;
8. danarCen sferoTa klientebi.
rogorc viciT, Semosavlebisa da xarjebis angariSebze daricxvis

meTodis gamoyeneba niSnavs Semosavlebisa da xarjebis asaxvas im peri-

odSi, romelsac isini miekuTvnebian, Semosavlebis faqtobrivad miRe-

bisa da xarjebis gawevis momentis miuxedavad. 

bankis balansi iwarmoeba sxvadasxva samuSao valutiT da krebsiT 
balansSi fasdeba larSi mimdinare oficialuri kursiT. banks SesaZ-
lebloba aqvs yoveli dRis bolos miiRos balansebi cal-calke yvela 
valutis mixedviT, magram sruli da „oficialuri“ krebsiTi balansis 
formireba xdeba mxolod larSi.  

aqtivebsa da pasivebSi Sesuli yvela ucxouri valutis naSTis ga-
dafaseba xdeba im dRes arsebuli oficialuri kursis mixedviT. amis-
gan gansxvavebiT, yvela gatareba Semosavlebisa da xarjebis angari-

Sebze aisaxeba mxolod erovnuli valutiT, imis miuxedavad, Tu rome-

li valutiT ganxorcielda gadaxda. ganvmartoT zemoaRniSnuli ori 
midgoma cal-calke: 

 bankis mier Catarebuli operacia ucxour valutaSi, magali-

Tad, salaros meSveobiT anabarze miRebuli 1000 aSS dolari

balansSi aisaxeba, rogorc ucxouri valuta, xolo krebsiTi

balansis aqtivsa da pasivSi – larSi, im dRes arsebuli kursiT,
magaliTad, 1.6650 (1665 lari). meore dRes, kursis cvlilebis

SemTxvevaSi, arsebuli anabari (romelic isev 1000 aSS dola-

ria) aisaxeba axali kursiT, magaliTad, 1.6700, anu 1670 larad.
amgvarad, 1000 aSS dolari krebsiT balansSi sxvadasxva dRes

gansxvavebuli laris ekvivalentiT aisaxeba oficialuri kur-

sis cvlilebis Sesabamisad. krebsiTi balansi saSualebas iZle-
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va, zemoaRniSnuli anabari danaxul iqnes rogorc nominalSi 
(1000 aSS dolari), ise misi ekvivalentiT (1670 lari). bankis Se-
sabamis sabalanso muxlebze asaxuli Rirebulebis cvlilebas, 
romelic warmoiSveba erovnuli valutis kursis cvlilebiT 
ucxouri valutebis mimarT, sakurso sxvaoba ewodeba. buneb-

rivia, sakurso sxvaoba SeiZleba iyos rogorc dadebiTi, ise 
uaryofiTi; 

 gansxvavebiT amisagan, SemosavalSi miRebuli (an xarji), maga-
liTad, 100 aSS dolari operaciis dResve konvertirdeba ofi-

cialuri kursiT da fiqsirdeba larSi (magaliTad, 1.6650 kur-

sis SemTxvevaSi – 166,50 larad). bunebrivia, Semdeg dReebSi

laris mimarT ucxouri valutebis oficialuri kursebis

cvlileba mas ukve aRar exeba da misi gadafaseba aRar moxdeba.
banki uflebamosilia SeimuSaos analizuri aRricxvis warmoebis 

sistema TiToeuli oTxTanriga sabalanso angariSis WrilSi piradi 
angariSebis gaxsniT. aRniSnuli uzrunvelyofs nebismier dros sru-

li informaciis miRebas analizis, kontrolisa da finansuri angariS-

gebis detalizaciis moTxovnebidan gamomdinare.  
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1. ra aris sabanko buRalteriis arsi da Taviseburebebi?
2. ras gulisxmobs komerciul bankSi sabuRaltro aRricxvis oTxi

ZiriTadi amocana?
3. ra SegiZliaT TqvaT bankebSi sabuRaltro aRricxvis ZiriTadi

principebis Sesaxeb?
4. ras warmoadgens analizuri da sinTezuri aRricxvis arsi da

mniSvneloba?
5. ra SegiZliaT TqvaT finansuri da mmarTvelobiT aRricxvis Se-

saxeb?
6. ra aris buRaltruli aRricxvis organizebis arsi?
7. ras warmoadgens saaRricxvo politika komerciul bankSi da misi

romeli ZiriTadi elementebi iciT?
8. ra aris saaRricxvo-saoperacio saqmianoba bankSi da ras moicavs

igi?
9. ra aris sabuRaltro aRricxvisa da angariSgebis samsaxurebis

ZiriTad funqciebi?
10. ra mniSvneloba aqvs komerciuli bankis balanss?
11. ras iTvaliswinebs „komerciuli bankebis mier pilar 3-is far-

glebSi informaciis gamJRavnebis wesi“ da ra roli eniWeba masSi
komerciuli bankis sabalanso monacemebs?

12. ra aris e. w. „balansis“ formulis arsi?
13. ras gulisxmobs termini „balansis valuta“?
14. ras niSnavs garebalansuri (igive garesabalanso an balansgare-

Se) angariSebi?
15. ras warmoadgens saqarTveloSi moqmedi bankebis buRaltruli

aRricxvis angariSTa gegma da ra principebs emyareba igi?
16. rogor daaxasiaTebdiT saqarTveloSi bankebis buRaltruli aR-

ricxvis angariSTa gegmis mixedviT angariSebis aRsaniSnavad ga-
moyenebul oTxniSna cifrul kods?

17. saqarTveloSi moqmedi bankebis buRaltruli aRricxvis anga-

riSTa gegmiT, ra niSnebiT xdeba anegariSebis dayofa?
18. ra gansxvavebaa ucxouri valutiT ganxorcielebul operacie-

bis aRricxvas Soris, erTi mxriv, aqtivebsa da pasivebSi da, meo-

re mxriv, Semosavlebsa da xarjebSi?

sakontrolo kiTxvebi:
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10    თავი 

Sinaarsi: 

10.1. komerciuli bankis Semosavlebi; 
10.2. komerciuli bankis xarjebi; 
10.3. komerciuli bankis momgebianobis Sefaseba. 

ZiriTadi elementebi: 

1. bankebis procentuli da araprocentuli Semosavlebi;
2. saqarTvelos sabanko sistemis Semosavlebis daxasiaTeba;
3. saqarTveloSi bankebis Semosavlebis ZiriTadi saxeobebi

angariSTa gegmis mixedviT;
4. bankebis xarjebis struqtura;
5. saqarTvelos sabanko sistemis xarjebis daxasiaTeba;
6. saqarTveloSi bankebis xarjebis ZiriTadi saxeobebi anga-

riSTa gegmis mixedviT;
7. komerciuli bankis mogebis arsi da mniSvneloba;
8. komerciuli bankebis mogebisa da rentabelobis Sefasebis

xuTi ZiriTadi meTodi;
9. rentabelobis Sefaseba „komerciuli bankebis mier pilar 3-

is farglebSi informaciis gamJRavnebis wesis“ mixedviT;
10. mogebis analizi CAMELS-is sistemis mixedviT.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 diagrama №10.1. saqarTvelos sabanko sistemis Semosavle-

bis dinamika (2001-2021);
 cxrili №10.1. saqarTvelos sabanko sistemis Semosavlebis

struqtura wlebis mixedviT (%);
 diagrama №10.2. saqarTvelos sabanko sistemis xarjebis di-

namika (2001-2021);
 cxrili №10.2. saqarTvelos sabanko sistemis xarjebis

struqtura wlebis mixedviT (%);

komerciuli bankis mogeba da misi 
momgebianobis Sefaseba
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 diagrama №10.3. saqarTvelos sabanko sistemis Semosavle-

bis, xarjebisa da mogeba-zaralis dinamika (mln lari);
 cxrili №10.3. mogeba-zaralis uwyisi „komerciuli banke-

bis mier pilar 3-is farglebSi informaciis gamJRavnebis

wesis“ mixedviT;
 cxrili №10.4. saqarTveloSi moqmedi 3 komerciuli bankis

mogebis Sefaseba „komerciuli bankebis mier pilar 3-is
farglebSi informaciis gamJRavnebis wesis“ Sesabamisad.
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rogorc viciT, komerciuli bankis saqmianobis mTavar mizans war-

moadgens mogeba, romlis wyaroc Semosavlebia. komerciuli bankis mi-
er miRebuli Semosavlebi unda iyos imdeni, rom gadafaros mis saqmia-
nobasTan dakavSirebuli yvela xarji, SenarCunebul iqnes konkuren-

tuli upiratesoba, romelic, Tavis mxriv, axal danaxarjebs moiT-

xovs, Seqmnas rezervebi mosalodneli danakargebis gasaneitraleb-

lad da saangariSo weli daasrulos mogebiT, raTa dakmayofildes aq-
cionerTa mTavari interesi – miiRon dividendebi. amasTan, mniSvnelo-

vania, dividendebi ar iyos dagegmilze naklebi. am amocanis Sesruleba 
ar aris advili, Tu gaviTvaliswinebT gamZafrebul konkurencias sa-
banko bazarze, arsebul da axal safrTxeebs, romelTac SeiZleba 
mniSvnelovani finansuri danakargebi moutanon komerciul banks. 

komerciuli bankis Semosavlebi aris misi saqmianobis pirdapiri 
Sedegi, anu sxva sityvebiT rom vTqvaT, misi Semosavlebis wyaro aris 
saqmianobis yvela mimarTuleba. am TvalsazrisiT, nebismieri banki-
saTvis Semosavlebi iyofa or ZiriTad tipad: Semosavlebi ZiriTadi 
saqmianobidan da damatebiTi Semosavlebi. aqedan gamomdinare, banki 
aviTarebs im mimarTulebebs, saidanac SeZlebs maqsimaluri mogebis 
miRebas, Tumca, uars ar ambobs im mcire Semosavlebzec, romelTa mi-
Reba SesaZlebelia minimaluri danaxarjebiT da ZiriTadi saqmianobis 
paralelurad. 

komerciuli bankebis Semosavlebi ZiriTadi klasifikaciiT iyofa 
or ZiriTad saxeobad, romlebic, Tavis mxriv – ramdenime qvesaxeobad: 

 procentuli Semosavlebi

 procentuli Semosavlebi sesxebidan; 
 procentuli Semosavlebi fasiani qaRaldebidan; 
 sxva procentuli Semosavlebi. 

 araprocentuli Semosavlebi

 sakomisio Semosavlebi momsaxurebidan; 
 Semosavlebi ucxouri valutisa da fasiani qaRaldebis di-

linguri (yidva-gayidvis) operaciebidan; 
 sxva araprocentuli Semosavlebi. 

procentuli Semosavlebis formireba xdeba bankis mier mozidu-

li da sakuTari resursebis mesame pirebisaTvis droebiT sargebloba-

Si gadacemis Sedegad, roca isini daTqmuli vadis gasvlis Semdeg ukan 
abruneben mas garkveul sargebelTan (procentTan) erTad.  

procentuli Semosavlebi sesxebidan aris komerciuli bankebis 
Semosavlebis ZiriTadi da yvelaze stabiluri wyaro da miekuTvneba 

10.1. komerciuli bankis Semosavlebi
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Semosavlebs ZiriTadi saqmianobidan. procentuli Semosavlebis meo-

re mniSvnelovani elementia fasiani qaRaldebidan miRebuli procen-

tuli Semosavlebi. rac Seexeba danarCen procentul Semosavlebs, aq 
Sedis nostro (bankis mier sxva bankSi arsebuli) angariSebidan, garan-

tiebidan, lizingidan, faqtoringidan da sxv. 
araprocentuli Semosavlebis speqtri ufro farToa da moicavs 

rogorc tradiciul, ise axal saxeobebs. araprocentul Semosavlebs 
Soris yvelaze „cnobilia“ is sakomisio Semosavlebi gaweuli momsaxu-

rebidan, romelTa Sorisaa angariSebis gaxsna da momsaxureba, gada-

ricxvebi, sakaso operaciebi da sxv. rogorc wesi, aseTi momsaxurebis 
safasuri, anu sakomisio ganakveTebi, TiToeuli operaciisaTvis dgin-

deba damoukideblad bankis mier sabanko bazris tendenciebidan ga-
momdinare. sakomisio calkeuli operaciebisaTvis SeiZleba dadgin-

des operaciis moculobidan gamomdinare (magaliTad, gadaricxuli 
Tanxis 0.02%), ise fiqsirebuli saxiT (magaliTad, angariSis momsaxu-

rebis sakomisio TveSi 1 lari).  
araprocentuli Semosavlebis meore ZiriTadi saxeobaa dilingu-

ri, anu yidva-gayidvasTan dakavSirebuli operaciebi. aq Sedis ro-

gorc tradiciuli, ucxouri valutis sakonversio operaciebi, ise Se-
darebiT axali, fasiani qaRaldebis yidva-gayidva. dilingi, faqtob-

rivad, aris savaWro-spekulaciuri xasiaTis operaciebi, romlebic 
muSaobs principiT „iafad yidva da Zvirad gayidva“. Semosavlebi fa-

siani qaRaldebis dilinguri operaciebidan ar unda avurioT fasiani 
qaRaldebidan miRebul procentul an sainvesticio saqmianobidan mi-
Rebul SemosavlebSi.  

rac Seexeba sxva araprocentul Semosavlebs, maTi areali bevrad 
didia da aq Sedis Semosavlebi, romlebic miiReba iseTi operaciebi-

dan, rogorebicaa: sabanko garantiebi, plastikuri baraTebi, broke-

ruli da depozituri (saSemnaxvelo) operaciebi, ndobiTi operaciebi 
da a. S. 

saqarTvelos sabanko sistemis Semosavlebis zrda 2006 wlamde 
umniSvnelo tempebiT xdeboda (diagrama №10.1.) da procentul da 
araprocentul Semosavlebs Soris sxvaoba mniSvnelovani ar iyo. 2006 
wlidan, komerciuli bankebis mier dakreditebis procesis mniSvnelo-

vani gaaqtiurebis Semdeg, iwyeba mTliani Semosavlebis zrda, romel-

Sic gadamwyvet rols procentuli Semosavlebi asruleben.  
rac Seexeba araprocentul Semosavlebs, maTi SesamCnevi zrda 

2008 wlidan iwyeba da mniSvnelovani ryevebiT xasiaTdeba. aRniSnuli 
garemoeba metwilad xasiaTdeba SedarebiT „arastabiluri“ Semosav-

lebis saxeobebiT (fasiani qaRaldebis dilinguri da valutis yidva-
gayidvis operaciebi, dokumenturi operaciebi da sxv.). rac Seexeba 
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tradiciul da stabilur araprocentul Semosavlebs – sakomisio Se-
mosavlebs gaweuli momsaxurebidan, maTi zrda xdeboda neli, magram 
Tanabarzomieri tempebiT, Tumca, misi xvedriTi wili mcirdeboda 
sxva Semosavlebis zrdasTan erTad. aRniSnuli tendenciis ufro 
TvalsaCino suraTi da axsna qvemoT iqneba mocemuli. 

damoukidebeli saqarTvelos sabanko sistemis ganviTarebis pir-

vel etapze (90-iani wlebi), roca efeqtiani dakreditebis meqanizmebi 
TiTqmis ar arsebobda da komerciuli bankebis mier miRebuli procen-

tuli Semosavali minimaluri iyo, mTavari aqcenti keTdeboda arap-

rocentul Semosavlebze. am dros momsaxurebis fasebi (sakomisio 
momsaxurebis tarifebi) sakmaod maRali iyo da araprocentuli Semo-

savlebi mTliani Semosavlebis umniSvnelovanes wyaros warmoadgen-

dnen. magaliTad, 1998-2000 wlebSi mxolod sakomisio Semosavlebi 
mTliani Semosavlebis 20%-is farglebSi iyo, maSin, roca bolo 5 wlis 
ganmavlobaSi saSualod 8.0%-s Seadgens.  

aRniSnuli tendencia ori garemoebiTaa ganpirobebuli: upirve-

les yovlisa, sakredito saqmianobis gafarToebis Sedegad sakomisio 
Semosavlebis wili bunebrivad Semcirda, meore mxriv ki, konkuren-

tulma brZolam qarTuli bankebi aiZula, SeemcirebinaT sakomisio 

diagrama №10.1. saqarTvelos sabanko sistemis Semosavlebis dinamika (2001-2021)
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momsaxurebis tarifebi, xolo korporaciuli klientebisaTvis isini 
gaexadaT minimaluri an, saerTod, nulovani. Tumca, aRniSnuli gare-

moeba ar niSnavs, rom sakomisio Semosavlebma dakarges mniSvneloba da 
meorexarisxovani gaxdnen. bankebi cdiloben miiRon maqsimumi aseTi 
operaciebidan, rac metwilad xorcieldeba Tanamedrove sabanko 
produqtebisa da teqnologiebis danergviT. 

qvemoT mocemul cxrilSi (cxrili №10.1.) naCvenebia, rom qarTul 
sabanko sivrceSi procentuli Semosavlebis wili mTlian Semosavleb-

Si TandaTan izrdeboda da 2021 wlis bolos 79%-s gadaaWarba. uSua-

lod procentul SemosavlebSi mniSvnelovania fizikuri pirebis ses-
xebidan miRebuli Semosavlebis xvedriTi wilis mniSvnelovani zrda. 
rac Seexeb araprocentuli Semosavlebis struqturas, aq TvalsaCi-

noa sakomisio mosakreblebidan miRebuli Semosavlebis wilis Semci-

reba da sxva araprocentuli Semosavlebis wilis zrda, ris xarjzec 
mTliani araprocentuli Semosavlebi sakmaod stabilurad izrdeba 
da met-naklebi ryevebiT inarCunebs Tavis poziciebs komerciuli ban-
kebis mTliani Semosavlebis formirebaSi.  

2000 2002 2010 2015 2020 2021 

procentuli Semosavlebi 66  69  78  77  82 79 
sesxebidan 57 65 74 70 71 70 

bankTaSorisi sesxebidan 1 1 0 0 0 1 
fizikuri pirebis sesxebidan 17 24 34 41 42 42 
iuridiuli pirebis sesxebidan 38 41 38 29 29 28 

fasiani qaRaldebidan 1 2 3 6 9 8 
sxva procentuli Semosavlebi 9 2 2 1 1 1 

araprocentuli Semosavlebi 34  31  22  23  18 21 
sakomisioebi momsaxurebidan 21 17 9 8 7 8 
jarimebidan da sauravebidan 0 0 0 2 1 1 
savaluto operaciebidan (wminda) 10 8 7 7 7 6 
fasiani qaRaldebis operaciebidan (wminda) 0 1 0 0 0 0 
sxva araprocentuli Semosavlebi 3 5 6 6 4 6 

sul Semosavlebi 100  100  100  100  100  100 

miuxedavad imisa, rom araprocentuli Semosavlebis wili mcir-

deba, maTi Semosavlebis zrdis arcTu urigo maCvenebeli (diagrama 
№10.1.) qarTul realobaSi procentuli Semosavlebis mTavari wyaros 
– dakreditebis maRali tempebiTaa ganpirobebuli. komerciuli banke-

cxrili №10.1. saqarTvelos sabanko sistemis Semosavlebis struqtura wlebis 

mixedviT (%)
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bis mier dakreditebis procesis „sruli frontiT“ gaSlam, kreditis 
xelmisawvdomobis zrdam, TavisTavad gamoiwvia klientebis moTxovni-

lebebis zrda, sabanko momsaxurebis arealis gafarToeba, arasakredi-

to produqtebis popularizacia, Tanamedrove produqtebisa da teq-

nologiebis danergva da gayidvebis zrda. 
aRniSnuli tendenciis gamoZaxilia Tanamedrove sabanko saqmeSi 

arsebuli tendencia, romelic iwodeba „jvaredin gayidvebad“ (cross-
selling). jvaredini gayidvebis dros komerciuli bankebi erTi an ram-

denime sabanko produqtiT mosargeble an axal klients sTavazoben 
damatebiT sabanko produqts an momsaxurebas. aRniSnuli meTodi ko-

merciuli bankebis mier gamoiyeneba gayidvebis moculobis, anu Semo-

savlebis gasazrdelad da klientebis loialobis donis asamaRleb-

lad. jvaredini gayidvebi ori saxeobisaa: gare da Sida. pirvel Sem-
TxvevaSi banki romelime, magaliTad, sadazRvevo kompaniasTan erTad 
axdens sakuTar klientebTan partnioris produqtebisa da momsaxu-

rebis SeTavazebas. meore SemTxvevaSi komerciul bankSi erTi biznes-

mimarTulebis TanamSromeli, magaliTad, sakredito oficeri, Tavis 
korporaciul klients sTavazobs TanamSromlebisaTvis saxelfaso 
proeqts, plastikur baraTs an ganvadebebs. 

rogorc gasuli masalidan (paragrafi 9.4.) gvaxsovs, saqarTvelos 
sabanko dawesebulebebisaTvis damtkicebuli angariSTa gegmis mixed-

viT (cxrili №9.1.), SemosavlebisaTvis gamoiyeneba klasebi, romelTa 
Tanrigis pirveli cifrebia 6 da 7. maTi daxasiaTeba garkveul war-

modgenas gviqmnis Semosavlebis klasifikaciis Sesaxeb da maTi Sinaar-

sis gagebaSic dagvexmareba. angariSTa gegma iTvaliswinebs bass-is da-

ricxvis princips, romlis mixedviT, Semosavlebis Sesabamis angari-

Sebze aRiricxeba ara marto miRebuli, aramed jerjerobiT miuRebe-

li, magram Sesabamis periodSi „gamomuSavebuli“ Semosavali. mokled 
davaxasiaToT Semosavlebis ZiriTadi saxeobebi saqarTveloSi sabanko 
dawesebulebebis angariSTa gegmis mixedviT: 

 60. Semosavali saxelmwifo seqtoridan – aRiricxeba saxelmwi-

fo institutebsa da saxelmwifo kontrols daqvemdebarebuli

sawarmoebisaTvis micemuli sesxebidan, aseve saxelmwifo fasi-

ani qaRaldebidan miRebuli procentuli Semosavlebi;
 62. Semosavali sabanko da safinanso seqtoridan – aRiricxeba

procentuli Semosavlebi, miRebuli bankebSi nostro angari-

Sebis mixedviT, bankebSi ganTavsebuli depozitebisa da gace-

muli sesxebis mixedviT, aseve loro angariSebis overdrafte-

bis mixedviT;
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 63. Semosavali komerciuli seqtoridan – aRiricxeba kliente-

bisaTvis gacemuli sesxebidan da korporaciuli fasiani qa-
Raldebidan miRebuli procentuli Semosavlebi, aseve daric-

xuli jarimebi da sauravebi klientebisaTvis gacemuli sesxe-
bidan;

 64. sakomisio da Semosavlebi gaweuli momsaxurebis mixedviT –
aRiricxeba iseTi sakomisio Semosavlebi, rogorebicaa: ucxo-

uri valutis yidva-gayidvis mixedviT, salaros operaciebi-

dan, fulis inkasaciidan da transportirebidan, angariSebis

gaxsnidan da warmoebidan (gadaricxvebidan), klientebis sako-

munikacio momsaxurebidan, sakonsultacio da saeqsperto

momsaxurebidan, depozitaruli momsaxurebidan da sxva danar-

Ceni operaciebidan;
 65. dividendebi – aRiricxeba bankis fasiani qaRaldebis sain-

vesticio portfeliT misaRebi dividendebis mixedviT yvela

Semosavali, romlebic Sedis araprocentuli Semosavlebis

jgufSi;
 66. Semosavali dilinguri operaciebidan – aRiricxeba yvela

saxis fasiani qaRaldebisa da ucxouri valutis yidva-gayidvis

operaciebidan miRebuli Semosavlebi, aseve Semosavlebi sava-
luto saxsrebis gadafasebidan. isini Sedian araprocentuli

Semosavlebis jgufSi;
 69. Semosavali sainvesticio operaciebidan – aRiricxeba sain-

vesticio portfelSi arsebuli yvela tipis fasiani qaRalde-

bidan miRebuli iseTi Semosavlebi, romlebic warmoiSoba maTi

realizaciisas Sesyidvisa da realizaciis fasebs Soris dade-

biTi sxvaobiT da Sedian araprocentuli Semosavlebis jguf-

Si;
 70. Semosavali danarCeni operaciebidan – aRiricxeba Semosav-

lebi, romlebic miRebulia brokeruli, faqtoringuli, ope-

raciuli da finansuri lizingis operaciebidan da garantiebi-

dan. aseve gamoiyeneba fiqsirebuli aqtivebis gayidvidan da ga-
dafasebidan miRebuli Semosavlebis, salaros zedmetobis, mi-
Rebuli jarimebisa da sauravebis, sxva Semosavlebis aRricxvi-

saTvis. am klasSi aRiricxeba Sesabamisi operaciebidan miRebu-

li rogorc procentuli, ise araprocentuli Semosavlebi;
 76. gauTvaliswinebeli Semosavali – gamoiyeneba bankis yovel-

dRiuri saqmianobisaTvis im aratipuri Semosavlebis aRsaric-

xavad, romelTac igi axorcielebs araregularulad da iSvia-
Tad.



Tavi 10. komerciuli bankis mogeba da misi momgebianobis Sefaseba 

 311 

rogorc vxedavT, fasiani qaRaldebidan (rogorc saxelmwifo, ise 
korporaciuli) miRebuli Semosavlebi sam tipad iyofa da, Sesabami-
sad, sxvadasxva klasSi aRiricxeba: 

 Semosavlebi procentuli da diskonturi fasiani qaRaldebi-

dan – aRiricxeba 60 klasSi. esaa operaciebi, roca komerciuli

banki yidulobs fasian qaRaldebs fiqsirebuli ganakveTiT da

maT flobas apirebs dafarvis vadamde;
 Semosavlebi fasiani qaRaldebis dilinguri operaciebidan –

aRiricxeba 66 klasSi. esaa operaciebi, roca komerciuli banki
yidulobs fasian qaRaldebs organizebul bazarze aqtiuri

vaWrobisaTvis (yidva-gayidva). am SemTxvevaSi fasiani qaRal-

debi eqvemdebareba gadafasebas sabazro fasis Sesabamisad;
 Semosavlebi sainvesticio fasiani qaRaldebidan – aRiricxeba

69 klasSi. esaa operaciebi, roca komerciuli banki yidulobs

fasian qaRaldebs fiqsirebuli ganakveTiT da yidis maT da-

farvis vadis dadgomamde.
pirveli maTgani saprocento, xolo Semdegi ori – araprocentul 

Semosavlebs miekuTvneba. aseve aRsaniSnavia klasi 70 (Semosavlebi da-

narCeni operaciebidan), sadac aRiricxeba calkeuli operaciebidan 
miRebuli rogorc procentuli, ise araprocentuli Semosavlebi. 

komerciul banks, rogorc nebismier bizness, Tavisi miznebis mi-
saRwevad aucileblad esaWiroeba xarjebis gaweva, Tanac sabanko saqme 
metad „xarjiani“ biznesia. misi specifikidan gamomdinare, banks uwevs 
mniSvnelovani xarjebis gaweva moziduli resursebisaTvis. aseve sa-
banko saqmis specifikaa is, rom esaWiroeba mniSvnelovani adamianuri 
resursi, Tanac maRalkvalificiuri, magaliTad, saqarTvelos saban-
ko sistemaSi 2021 wels aparatis (dasaqmebul TanamSromelTa) Senaxvis 
xarjma 798 mln lari, anu mTliani araprocentuli xarjebis 54% Sead-

gina. amasTan, sabanko saqme mudmivad iTxovs uaxlesi teqnologiuri 
miRwevebis danergvas, mis momsaxurebasa da permanentul ganaxlebas.  

didi kapitaldabandebebi gaiweva bankebSi soliduri da prezen-

tabeluri imijis SenarCunebisa da reklamis mimarTulebiT. aseve, sa-
banko saqmis specifikidan gamomdinare, sakmao xarjebi gaiweva sxva-
dasxva rezervis SeqmnisaTvis. 

10.2. komerciuli bankis xarjebi
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komerciuli bankebis xarjebi bevrad ufro mravalferovania, 
vidre misi Semosavlebi da maTi klasifikacia sxvadasxvagvarad xdeba, 
Tumca, yvelaze gavrcelebuli klasifikaciiT gvaqvs sami ZiriTadi 
xarji, romlebic, Tavis mxriv, ramdenime qvesaxeobad iyofa: 

 procentuli xarjebi:
 procentuli xarjebi arasabanko depozitebze;
 procentuli xarjebi sabanko depozitebze;
 procentuli xarjebi sxva nasesxeb saxsrebze;
 sxva procentuli xarjebi.

 araprocentuli xarjebi:
 sabanko operaciebTan dakavSirebuli araprocentuli xar-

jebi;
 aparatis Senaxvis xarjebi;
 saeqsploatacio xarjebi;
 sxva araprocentuli xarjebi.

 aqtivebis SesaZlo danakargebis rezervebis xarjebi:
 sesxebis rezervebi;
 fasiani qaRaldebis rezervebi;
 sxva aqtivebis rezervebi.

procentuli xarjebi bankebSi ganpirobebulia sabanko biznesis 
specifikurobiT – igi muSaobs umetesad „sxvisi“ fuliT, anu mozidu-

li saxsrebiT, romlis mozidvac garkveuli safasuris gadaxdasTanaa 
dakavSirebuli. procentul xarjebSi, rogorc wesi, umTavresi wili 
arasabanko depozitebze, anu iuridiuli da fizikuri pirebis depo-

zitebze modis.  
araprocentuli xarjebi ufro mravalferovnebiT gamoirCeva.  
 sabanko operaciebTan dakavSirebul araprocentul xarjebSi

Sedis komerciuli bankebis mier gadaxdili sakomisio xarjebi

rogorc sakuTari, ise klientebisaTvis Catarebuli operacie-

bisas (gadaricxvebi, salaros operaciebi, inkasacia), aseve

xarjebi, dakavSirebuli operaciebTan safondo da savaluto

bazrebze, dokumentur operaciebTan, lizingTan, faqtorin-

gTan da a. S. ramdenad ucnaurad ar unda mogveCvenos, am tipis

xarjebi mTlian araprocentul xarjebSi arcTu didi xvedri-

Ti wiliT gamoirCeva.
 aparatis Senaxvis, anu bankis personalis xarjebi, erT-erTi

umTavresi xarjTagania, romlis xvedriTi wili sakmaod maRa-

lia mTlian araprocentul xarjebSi. aq Sedis xelfasebi, pre-

miebi, bonusebi da maTTan dakavSirebuli savaldebulo gada-
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saxdelebi, aseve materialuri daxmarebebi, mivlinebebi. bankis 
personali iTvleba erT-erT maRalkvalificiurad maT winaSe 
arsebuli moTxovnebidan gamomdinare da amitom maTi Sromis 
anazRaurebac Sesabamisad maRalia, rac sakmaod did tvirTad 
awveba bankebis xarjebs. ufro metic, imisaTvis, rom Tavidan 
aicilon kvalificiuri kadrebis gadineba, bankebs mudmivad 
uwevT motivaciis meqanizmebis gamoyeneba (xelfasebis perio-

duli zrda, premiebi, bonusebi, kvalifikaciis asamaRlebeli 
treningebi, dazRvevisa da sxva socialuri paketebi da a. S.). 

 saeqsploatacio xarjebSi Sedis bankis, rogorc organizaciis

funqcionirebasTan dakavSirebuli danaxarjebi. aRniSnuli

xarjebis mniSvneloba ufro izrdeba imis gaTvaliswinebiT,
rom Tanamedrove bankingi warmoudgenelia teqnologiuri

miRwevebis danergvis gareSe, rac sakmaod Zvir „siamovnebas“
warmoadgens. saeqsploatacio xarjebSi Sedis cveTisa da

amortizaciis, ZiriTadi saSualebebis SekeTebis, inventaris,
saxarji masalebis, komunaluri momsaxurebis, qonebis dazRve-

visa da sxva xarjebi.
sxva arasaprocento xarjebi moicavs mogebis gadasaxadsa da ga-

uTvaliswinebel xarjebs. 
xarjebis mesame did jgufs warmoadgens aqtivebis SesaZlo dana-

kargebis rezervebis Seqmnis mimarTulebiT gaweuli danaxarjebi. ase-
Ti danaxarjebi ar unda CaiTvalos pirdapir xarjad, rogorc, maga-
liTad, gacemuli xelfasi an gadaxdili komunaluri gadasaxadi, vina-
idan Seqmnili rezervebi akumulirdeba da banki maT iyenebs ukidure-

si SemTxvevebis dros. amasTan, konkretuli aqtivis (magaliTad, ses-
xis) dabrunebis Semdeg misTvis Seqmnili rezervis „amobruneba“ xdeba 
xarjebidan. Tumca, aqtivebis SesaZlo danakargebi mainc xarjebis ri-

gebs miekuTvneba, vinaidan isini pirdapir gavlenas axdenen mimdinare 
wlis mogeba-zaralis formirebaze. mTavaria, bankis mier ganxorcie-

lebuli aragonivruli politikiT ar xdebodes aqtivebis gaufasure-

ba da misi dakargva Seqmnil rezervTan erTad (anu balansidan Camowe-

ra). 
saqarTvelos sabanko sistemis xarjebis zrdis procesi 2006 

wlamde zomierad mimdinareobda (diagrama №10.2.). 2006 wlidan, ko-

merciuli bankebis mier dakreditebis procesis gaaqtiurebis Semdeg, 
iwyeba resursebis mozidvebis swrafi zrda da, Sesabamisad, izrdeba 
procentuli xarjebic.  
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aRniSnul grafikSi Cans araordinaluri suraTi, romelic Seiqmna 
2020 wlis martSi, roca qarTuli bankebma msesxeblebis mimdinare da-

valianebebis 3 TviT gadavadebis gamo erTbaSad moaxdines uzarmaza-

ri, 1,2 mlrd laris damatebiTi rezervis Seqmna. aRniSnuli ganapiro-

ba kovidpandemiidan gamomdinare ekonomikaSi dawyebulma problemeb-

ma. 
araprocentuli xarjebis zrdac daaxloebiT imave periods ukav-

Sirdeba. igi ganpirobebuli iyo Semdegi garemoebebiT: axali filia-

lebisa da serviscentrebis gaxsna, rasac mohyva yvela tipis arapro-

centuli xarjis zrda. aseve am periods ukavSirdeba sabanko seqtor-

Si minimaluri xelfasebis mniSvnelovani zrda da Tanamedrove teqno-

logiebSi (bankis saoperacio dRe, bankomatebi, plastikuri baraTebi) 
kapitaldabandebebis zrda, aseve masiuri sareklamo kampaniebi. 

rac Seexeba xarjebs, romlebic aqtivebis danakargebis rezerve-

bis Sesaqmnelad miemarTeba, rogorc vxedavT, maTi araordinalurad 
mkveTri zrda modis 2008-2009 wlebze, roca komerciuli bankebi iZu-

lebulni gaxdnen, gacemuli sesxebis didi nawilis xarisxis gauarese-

bis gamo, SeeqmnaT damatebiTi rezervebi da Semdeg bevri maTgani Ca-
moeweraT balansebidan. 

qvemoT mocemul cxrilSi (cxrili №10.2.) naCvenebia, rom qarTul 
sabanko sivrceSi procentuli xarjebis wili mTlian danaxarjebSi 

diagrama №10.2. saqarTvelos sabanko sistemis xarjebis dinamika (2001-2021 ww.)
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TandaTan izrdeboda da 2021 wlis bolos 64%-s miaRwia. Sesabamisad, 
mcirdeboda araprocentuli xarjebis wili. 

  

2000 2005 2010 2015 2020 2021 

procentuli xarjebi 24 26 42 42 45 64 
arasabanko depozitebze 12 16 25 25 24 35 

mimdinare depozitebze 3 0 4 5 3 5 
vadian depozitebze 9 16 21 20 20 30 

bankTaSoris depozitebze 7 2 1 2 1 1 
sxva nasesxeb saxsrebze 4 8 16 12 16 21 
sxva procentuli xarjebi 1 0 0 3 4 7 

araprocentuli xarjebi 51 59 45 39 27 41 
aparatis Senaxvis xarjebi 23 30 23 21 14 22 
saeqsploatacio xarjebi 9 7 6 5 6 7 
sxva araprocentuli xarjebi 19 22 16 13 7 12 

aqtivebis SesaZlo danakargebis rezervi 25 15 13 18 28 -5
sesxebze 25 14 9 17 25 -6
fasian qaRaldebze 0 0 0 1 0 0 
sxva aqtivebze 0 1 4 0 3 1 

sul xarjebi 
100 100 100 100 100 100 

saqarTvelos sabanko dawesebulebebisaTvis damtkicebuli anga-
riSTa gegmis mixedviT, romelic wina TavSi ganvixileT (cxrili 
№9.1.), xarjebis aRricxvisaTvis gamoiyeneba klasebi, romelTa Tanri-

gis pirveli cifrebia 8 da 9. maTi daxasiaTeba garkveul warmodgenas 
gviqmnis xarjebis klasifikaciis Sesaxeb da maTi Sinaarsis gagebaSic 
dagvexmareba. angariSTa gegma, Semosavlebis garda, aqac iTvaliswi-

nebs bass-is daricxvis princips, romlis mixedviT, xarjebis Sesabamis 
angariSebze aRiricxeba ara marto ukve gadaxdili, aramed jerjero-

biT gadauxdeli, magram Sesabamis periodSi „gaxarjuli“ saxsrebi. da-

vaxasiaToT mokled xarjebi saqarTveloSi sabanko dawesebulebebis 
angariSTa gegmis mixedviT: 

 80. saxelmwifo seqtoris xarjebi – aRiricxeba procentuli

xarjebi saxelmwifo institutebsa da saxelmwifo kontrols

daqvemdebarebuli sawarmoebisagan moziduli mimdinare anga-
riSebisa da vadiani depozitebis mixedviT;

 81. xarjebi sakuTari savalo fasiani qaRaldebis mixedviT –
aRiricxeba bankis mier gamoSvebul savalo fasian qaRaldeb-

Tan dakavSirebuli operaciebis procentuli xarjebi;

cxrili №10.2.  saqarTvelos sabanko sistemis xarjebis struqtura wlebis 
mixedviT (%)
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 82. sabanko-safinanso seqtoris xarjebi – aRiricxeba procen-

tuli xarjebi, gaweuli bankebSi loro angariSebis mixedviT,
bankebidan da safinanso institutebidan moziduli depozite-

bisa da miRebuli sesxebis mixedviT, aseve nostro angariSebis

overdraftebis mixedviT;
 83. komerciuli seqtoris xarjebi – aRiricxeba procentuli

xarjebi fizikuri da iuridiuli pirebisagan moziduli mimdi-

nare angariSebisa da vadiani depozitebis mixedviT;
 84. gadaxdili sakomisio gaweuli momsaxurebis mixedviT  –

aRiricxeba gadaxdili sakomisioebi salaros operaciebisaT-

vis, nostro angariSebis gaxsnisa da warmoebisaTvis, aseve fu-

lis inkasaciisa da transportirebis, sakomunikacio momsaxu-

rebis, sakonsultacio da saeqsperto momsaxurebis, audito-

ruli momsaxurebisa da sxva xarjebi;
 85. zarali aqtivebis SesaZlo danakargebis mixedviT – aRiric-

xeba mimdinare saangariSgebo periodSi im aqtivebis SesaZlo

danakargebis rezervis Seqmna an gazrda, romelTa mixedviTac

warmoiqmneba daubruneblobis riski (SesaZlo zarali);
 86. zarali dilinguri operaciebisagan – aRiricxeba yvela sa-

xis fasiani qaRaldebisa da ucxouri valutis yidva-gayidvis

operaciebidan miRebuli zarali, maT Soris, savaluto saxsre-

bis gadafasebidan. klasi miekuTvneba araprocentuli xarje-

bis rigs;
 89. zarali sainvesticio operaciebisagan – aRiricxeba sainves-

ticio portfelSi arsebuli yvela tipis fasiani qaRaldebi-

dan miRebuli iseTi zarali, romlebic warmoiSoba maTi rea-

lizaciisas Sesyidvisa da realizaciis fasebs Soris uaryofi-

Ti sxvaobiT. klasi miekuTvneba araprocentuli xarjebis

rigs;
 90. xarjebi danarCeni operaciebis mixedviT – aRiricxeba xar-

jebi brokeruli operaciebis, faqtoringuli operaciebis,
operaciuli da finansuri lizingis, garantiebis, specialuri

depozitebisa da garigebaTa dazRvevis mixedviT. am klasze

aseve aRiricxeba zarali ZiriTad saSualebaTa gasvlisa da ga-
dafasebisagan, danaklisi salaroSi, gadaxdili jarimebi da sa-
uravebi, sasamarTlos xarjebi, zarali ijariT aRebuli obieq-

tebis mixedviT da sxv. am klasSi aRiricxeba Sesabamis operaci-

ebze gaweuli rogorc procentuli, ise araprocentuli xar-

jebi;
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 91. banknotebisa da monetebis beWdvis xarji – gankuTvnilia

mxolod saqarTvelos erovnuli bankisaTvis da aRiricxeba

erovnuli valutis emisiasTan dakavSirebuli araprocentuli

xarjebi;
 92. bankis personalisa da ganviTarebis xarjebi – aRiricxeba

bankis TanamSromelTa xelfasis, droebiT muSakTa Sromis

anazRaurebis, premirebis, materialuri daxmarebebis, Svebu-

lebebisa da saavadmyofo furclebis, sapensio xarjebisa da

gasacemlebis mixedviT savaldebulo gadasaxdelTa arapro-

centuli xarjebi. aseve aRiricxeba bankis ganviTarebis iseTi

danaxarjebi, rogorebicaa: reklamis, warmomadgenlobiTi,
mivlinebis, TanamSromelTa momzadebisa da kvalifikaciis

amaRlebisa da spectansacmlis xarjebi;
 93. cveTisa da amortizaciis xarjebi  – aRiricxeba Senoba-

nagebobebis, kompiuteruli teqnikisa da sakomunikacio mow-

yobilobebis, satransporto saSualebebis, avejisa da mowyo-

bilobebis cveTisa da aramaterialuri aqtivebis amortizaci-

is araprocentuli xarjebi, aseve kapitaluri danaxarjebis

amortizaciis xarjebi ijariT aRebuli obieqtebis mixedviT;
 94. ZiriTad saSualebaTa mimdinare SekeTebis, masalebisa da

inventaris SeZenis, eqspluataciis xarjebi – aRiricxeba Seno-

ba-nagebobebis, kompiuteruli teqnikisa da sakomunikacio

mowyobilobebis, satransporto saSualebebis, avejisa da mow-

yobilobebis, danarCeni ZiriTadi saSualebebisa da ijariT

aRebuli ZiriTadi saSualebebis mimdinare SekeTebis arapro-

centuli xarjebi. aseve aRiricxeba sameurneo masalebisa da

inventaris SeZenis, sabanko baraTebis damzadebis, blankebis

SeZenis, damzadebisa da fulis SefuTvis xarjebi;
 95. xarjebi biujetSi gadasaxadebis mixedviT – aRiricxeba mo-

gebis mimdinare gadasaxadi;
 96. gauTvaliswinebeli xarjebi – aRiricxeba bankis yoveldRi-

uri saqmianobisaTvis gauTvaliswinebeli xarjebi, romlebic

ar aris perioduli da regularuli.
bunebrivia, Tu vityviT, rom zogadad bankebSi xarjebis mimarT 

ormagi damokidebuleba arsebobs. erTi mxriv, komerciul bankebSi 
ise, rogorc nebismier organizaciaSi, mudmivad aris maTi Semcirebis 
mcdeloba. meore mxriv ki, mudmivad dgeba maTi gazrdis obieqturi 
aucilebloba, rac ganpirobebulia axali perspeqtivebiT, Semdegi 
ganviTarebiT, konkurentebze arCamorCenisa da gaswrebis mcdelobiT 
da a. S. swored amitom, Tanamedrove sabanko saqmeSi mogebis gazrdis 
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mizniT unda moxdes xarjebis optimizaciis racionaluri procesi da 
ara uxeSi Semcireba, vinaidan aman SeiZleba banks daakargvinos ukve 
miRweuli Sedegebi da konkurentebTan gazrdili CamorCenis aRmof-

xvras gaweul ekonomiaze bevrad meti axali xarji dasWirdes. 

 

rogorc araerTxel aRiniSna, komerciuli banki aris biznesis ti-

puri warmomadgeneli da mis mTavar mizans mogebis miReba warmoad-

gens. mogeba bankis saqmianobis saboloo Sedegia, romlis stabiluri 
zrda aris misi Semdegi ganviTarebis mTavari wyaro. bankis mogebis mo-

culobazea damokidebuli sakuTari kapitalis zrda, sarezervo fon-

debis Sevseba, kapitaldabandebaTa finansireba, dividendebis gadaxda 
da a. S. 

komerciuli bankis mogeba aris misi ganviTarebis Sida wyaro, ami-
tomac mogebis marTva aris sabanko menejmentis umniSvnelovanesi 
elementi, romlis mizansac warmoadgens mogebis maqsimaluri donis 
miRweva riskebis dasaSvebi donis farglebSi da balansis likvidobis 
uzrunvelyofiT. komerciuli bankis mogebis maCveneblis SefasebiT 
SesaZlebelia pirveladi daskvnis gamotana imis Sesaxeb, efeqtianad 
xorcieldeba Tu ara menejmenti da, saerTod, viTardeba Tu ara banki 
swori mimarTulebiT.  

komerciuli bankis mogeba warmoadges misi saqmianobis Sefasebis 
mTavar da yvelaze martiv maCvenebels, Tumca pirveladi warmodgena – 
vTqvaT, banki aris momgebiani da ara zaraliani, arasakmarisia bankis 
momgebianobis Sesaxeb sruli suraTis misaRebad. anu Tu bankma zara-

liT daamTavra saangariSo weli, SeiZleba ar niSnavdes, rom banki da 
misi menejmenti „cudia“ da Tu mogebiT daamTavra – „kargia“. mogebis 
SemTxvevaSic sakiTxavia: aris ki es mogeba is maqsimumi, romlis miRe-

bac SeiZleboda arsebuli potencialis farglebSi? ratomaa, rom 50 
da 200 mln aqtivis mqone ori banki erTnairi mogebiT amTavrebs saan-
gariSo wels? Tu meore bankis mogeba 4-jer meti unda iyos, radgan mi-
si aqtivebi 4-jer metia? „ramdeni“ mogebaa saWiro, rom aqcionerebi 
kmayofilni iyvnen bankis menejmentis muSaobiT? am mimarTulebiT 
kiTxvebi bevria da maTze pasuxis gacema SesaZlebelia komerciuli 
bankis momgebianobis kompleqsuri SefasebiT. 
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10.3. komerciuli bankis momgebianobis 
Sefaseba
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zogadad, mogebis arsi ganpirobebulia misi ekonomikuri bunebiT, 
romelic vlindeba misi sami ZiriTadi funqciiT: ganmanawilebeli, 
mastimulirebeli da saqmianobis efeqtianobis maCvenebeli. sabanko 
praqtikaSi saqmianobis efeqtianobis Sefasebis, anu momgebianobis si-
nonimad miRebulia rentabeloba. rentabeloba gviCvenebs komerciu-

li bankis, rogorc mogebaze orientirebuli biznesis, funqcionire-

bis efeqts da axasiaTebs am saqmianobis efeqtianobas. mokled Tu vit-

yviT, rentabeloba – esaa SefardebiTi sidide, romelic asaxavs ko-

merciuli bankis momgebianobas. 
gamomdinare iqidan, rom komerciuli bankis mogebis formireba 

xdeba saangariSo periodSi miRebul Semosavlebze imave periodSi ga-
weuli xarjebis gamoklebiT, misi rentabelobis Sefasebis nebismieri 
modelis sakvanZo elementebs misi Semosavlebi da xarjebi warmoadge-

nen (diagrama №10.3.). 

sabanko praqtikaSi ar arsebobs rentabelobis erTi „gansakuTre-

buli“ maCvenebeli, romelic saSualebas mogvcemda, pasuxi gagveca 
bankis momgebianobasTan dakavSirebiT zemoT dasmul da analogiur 
kiTxvebze. Tumca, sanam ganvavrcobT am sakiTxs, vnaxoT, rogori for-

matiT xdeba mogeba-zaralis uwyisis formireba qarTul sabanko praq-

tikaSi. CvenTvis ukve cnobili „komerciuli bankebis mier pilar 3-is 
farglebSi informaciis gamJRavnebis wesis“ mixedviT komerciuli 
bankebis mier savaldebulo gamoqveynebas daqvemdebarebul informa-

diagrama №10.3. saqarTvelos sabanko sistemis Semosavlebis, xarjebisa da mogeba-
zaralis dinamika (mln lari)
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ciaSi Sedis mogeba-zaralis uwyisi, romlis ZiriTadi formati moce-

mulia qvemoT:  

saprocento Semosavlebi 
1 saproc. Semosavlebi bankebidan "nostro" angariSebisa da depoz. mixedviT 
2 saprocento Semosavlebi sesxebidan 

2.1 bankTaSorisi sesxebidan 
2.2 vaWrobisa da momsaxureobis seqtorze gacemuli sesxebidan 
2.3 energetikis seqtorze gacemuli sesxebidan 
2.4 soflis meurneobis da metyeveobis seqtorze gacemuli sesxebidan 
2.5 mSeneblobis seqtorze gacemuli sesxebidan 
2.6 samTomompovebel da gadamamuSavebel seqtorze gacemuli sesxebidan 
2.7 transportisa da kavSirgabmulobis seqtorze gacemuli sesxebidan 
2.8 fizikur pirebze gacemuli sesxebidan 
2.9 danarCen seqtorze gacemuli sesxebidan 
3 Semosavlebi jarimebidan/sauravebidan klientebze gac. sesxebis mixedviT 
4 saprocento da diskonturi Semosavlebi fasiani qaRaldebidan 
5 sxva saprocento Semosavlebi 
6 mTliani saprocento Semosavlebi 

saprocento xarjebi 
7 moTxovnamde depozitebze gadaxdili procentebi 
8 vadian depozitebze gadaxdili procentebi 
9 bankis depozitebze gadaxdili procentebi 

10 sakuTar savalo fasian qaRaldebze gadaxdili procentebi 
11 nasesxeb saxsrebze gadaxdili procentebi 
12 sxva saprocento xarjebi 
13 mTliani saprocento xarjebi 
14 wminda saprocento Semosavali 

arasaprocento Semosavlebi 
15 wminda sakomisio da sxva Semosavlebi momsaxureobis mixedviT 

15.1  sakomisio da sxva Semosavlebi gaweuli momsaxureobis mixedviT 
15.2  sakomisio da sxva xarjebi miRebuli momsaxureobis mixedviT 
16 miRebuli dividendebi 
17 mogeba (zarali) dilinguri fasiani qaRaldebidan 
18 mogeba (zarali) sainvesticio fasiani qaRaldebidan 
19 mogeba (zarali) valutis yidva–gayidvis operaciebidan 
20 mogeba (zarali) savaluto saxsrebis gadafasebidan 
21 mogeba (zarali) qonebis gayidvidan 
22 sxva sabanko operaciebidan miRebuli arasaprocento Semosavlebi 
23 sxva arasaprocento Semosavlebi 

cxrili №10.3. mogeba-zaralis uwyisi „komerciuli bankebis mier pilar  3-is 
farglebSi informaciis gamJRavnebis wesis“ mixedviT
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24 mTliani arasaprocento Semosavlebi 
arasaprocento xarjebi 

25 sxva sabanko operaciebis mixedviT gaweuli arasaprocento xarjebi 
26 bankis ganviTarebis, sakonsultacio da marketingis xarjebi 
27 bankis personalis xarjebi 
28 ZiriTadi saSualebebis saeqspluatacio xarjebi 
29 cveTisa da amortizaciis xarjebi 
30 sxva arasaprocento xarjebi 
31 mTliani arasaprocento xarjebi 
32 wminda arasaprocento Semosavali 
33 wminda mogeba darezervebamde 
34 zarali sesxebis SesaZlo danakargebis mixedviT 
35 zarali invest. da fasiani qaR. gaufasurebis SesaZlo danakarg. mixedviT 
36 zarali sxva aqtivebis SesaZlo danakargebis mixedviT 
37 mTliani zarali aqtivebis SesaZlo danakargebis mixedviT 

38 mogeba gadasaxadis gadaxdamde da gauTvaliswinebel Semosaval–xarjebamde 
39 mogebis gadasaxadi 
40 mogeba gadasaxadis gadaxdis Semdeg 
41 gauTvaliswinebeli Semosavlebi (xarjebi) 
42 wminda mogeba 

logikuria, rom bankis momgebianobis Sefaseba xdeba rogorc ab-
soluturi maCveneblebis, ise im faqtorebis analizis meSveobiT, rom-

lebic ganapirobeben wminda mogebis formirebas, anu esaa misi wyaroe-

bi: Semosavlebi da xarjebi. sabanko praqtikiT komerciuli bankebis 
mogebisa da rentabelobis Sefasebis bevri meTodi arsebobs, Tumca, 
maTi ganzogadebiT SeiZleba CamovayaliboT xuTi ZiriTadi: 

1) absoluturi maCveneblebis analizi;
2) Semosavlebis struqturuli analizi;
3) xarjebis struqturuli analizi;
4) analizi finansuri koeficientebis meSveobiT;
5) faqtoruli analizi.
ra Tqma unda, TiToeuli meTodi iZleva bankis rentabelobis Se-

saxeb realuri situaciis karg suraTs, magram srulyofili Sefaseba 
miiReba maTi kombinaciebis, an ukeTes SemTxvevaSi, yvela meTodis ga-
moyenebisas. mokled davaxasiaToT TiToeuli meTodi: 

1) absoluturi maCveneblebis analizis arsi mdgomareobs agre-

rirebuli angariSgebis formebis (balansi, mogeba-zaralis uwyisi) ab-
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soluturi maCveneblebis interpretaciasa da Sesabamisi daskvnebis 
gamotanaSi. aRniSnuli meTodi gamoiyeneba bankis rentabelobis pir-

veladi Sefasebisas da saSualebas gvaZlevs ganvsazRvroT ZiriTadi 
tendenciebi, aqtiv-pasivebisa da Semosaval-xarjebis struqturuli 
Taviseburebebi da a. S. absoluturi maCveneblebis analizi SeiZleba 
ganxorcieldes ori mimarTulebiT: 

 vertikaluri analizi – balansisa da mogeba-zaralis struq-

turis analizi, romelic gulisxmobs maTi Semadgeneli nawi-
lebis xvedriTi wilebis gansazRvras mTlian moculobaSi. aR-

niSnuli analiziT xdeba aqtiv-pasivebis prioritetuli mimar-

Tulebebisa da mogeba-zaralis ZiriTadi wyaroebis gansaz-

Rvra.
magaliTad, roca balansSi an mogeba-zaralis uwyisSi „aRmova-

CenT“, rom „ZiriTadi saSualebebi“ an „sxva valdebulebebi“, an „pro-

centuli Semosavali“, an „wminda araprocentuli Semosavlebi“ da a. S. 
arabunebrivad didi an mcire xvedriTi wiliT gamoirCeva, es garkveu-

li daskvnebis gamotanis an ufro Rrma analizis aucileblobis saSua-

lebas iZleva; 
 horizontaluri analizi – xdeba balansisa da mogeba-zaralis

agrerirebuli maCveneblebis Sedareba gasuli periodebis maC-
veneblebTan, rac saSualebas iZleva ganvsazRvroT TiToeuli

mimarTulebis zrdis (klebis) tempi da tendencia.
analogiurad, balansSi an mogeba-zaralis uwyisSi mTliani Semo-

savlebis an misi calkeuli saxeobebis Semcirebis tendencia (an mTli-

ani xarjebis Tu misi saxeobebis zrdis tendencia) Tu mkveTri ryevebi 
garkveul suraTs xatavs da ufro Rrma analizis saSualebasac iZle-

va. 

2) Semosavlebis struqturuli analizis dros xdeba komerciuli

bankis Semosavlebis dajgufeba saxeobebisa da wyaroebis mixedviT da 
maTgan ZiriTadebis gamovlena. Semosavlis ZiriTadi wyaroebis gamov-

lenisas gansakuTrebuli mniSvneloba eniWeba maT saimedoobas, anu 
gonivrul momavalSi SenarCunebis albaTobas. ra Tqma unda, Semosav-

lebis garkveuli saxeobis saimedooba damokidebulia im operaciebis 
saimedoobaze, romlebidanac isini miiReba. Semosavlebis struqtu-

ruli analizisas gamovlenili jgufebi SeiZleba iyos zemoT (cxrili 
№10.1.) CamoTvlili Semosavlebis saxeobebi da maTi kidev ufro deta-

luri CamonaTvali, Tumca mTavari kriteriumi, riTac xdeba ZiriTa-

debis gamoyofa, aris Semosavlebis ranJireba maTi mTliani Semosav-

lebis xvedriTi wilebis mixedviT. 



Tavi 10. komerciuli bankis mogeba da misi momgebianobis Sefaseba 

 323 

Semosavlebis xvedriTi wilebis gamovlenam SeiZleba sxva mniSvne-
lovani daskvnis gakeTebis saSualebac mogvces, magaliTad, Tu gamov-

linda, rom garkveuli tipis Semosavali bankSi mcire xvedriTi wiliT 
gamoirCeva, qveyanaSi moqmedi msgavsi bankebis jgufis saerTo maCvene-
belTan SedarebiT. am SemTxvevaSi SeiZleba daisvas sakiTxi bankisaT-

vis Semosavlebis gazrdis potencialis matarebeli am biznesmimarTu-

lebis an operaciebis danergvis Tu gafarToebis Sesaxeb. 
Semosavlebis biujetisa da strategiuli dagegmvis gegmuri maC-

veneblebis faqtobrivi Sesrulebis analizi aseve warmoadgens xarve-

zebis identificirebisa da rezervebis gamovlenis saukeTeso saSua-

lebas. 
Semosavlebis struqturuli analizis mizans aseve warmoadgens 

Semosavlebis optimaluri struqturis dadgena da misi mimdinare 
mdgomareobis Sefaseba. Tu rogoria konkretuli bankis Semosavlebis 
optimaluri struqtura, es damokidebulia bankis strategiaze, gan-
viTarebis doneze, specializaciaze, msgavsi bankebis Semosavlebis 
struqturaze da sxv. 

3) xarjebis struqturuli analizis dros, msgavsad Semosavlebis

struqturuli analizisa, xdeba xarjebis dajgufeba saxeobebis mi-
xedviT, maTi ranJireba xvedriTi wilebis Sesabamisad.  

Semdgom etapze xdeba xarjebis ZiriTadi jgufebis zrdis tempe-

bis Sedareba Semosavlebis Sesabamisi jgufebis zrdis tempebTan. ma-
galiTad, procentuli xarjebis zrdis tempi udardeba procentuli 
Semosavlebis zrdis tempebs, sakomisio xarjebisa – sakomisio Semo-

savlebis zrdis tempebs da a. S. procentuli xarjebis zrdis tempis 
metoba procentuli Semosavlebis zrdis tempze niSnavs procentuli 
marJis Semcirebas, rac migvaniSnebs xarvezebis Sesaxeb bankis mier aq-
tiv-pasivebis marTvaSi, kerZod, maT struqturaSi, saprocento ganak-
veTebSi, vadebis SesabamisobaSi da a. S. 

aseTi analizi metad efeqtiania ufro detalizebuli jgufebis 
SemTxvevaSi, roca erTmaneTs udardeba xarjebisa da Semosavlebis 
zrdis tempebi struqturuli erTeulebis, biznesmimarTulebebisa da 
calkeuli produqtebis mixedviT. ra Tqma unda, amis SesaZlebloba 
arsebobs mxolod im SemTxvevaSi, Tuki bankSi analitikuri aRricxva 
mowesrigebulia im doneze, rom calkeuli struqturuli erTeulis, 
biznesmimarTulebisa da produqtis Semosavlebisa da xarjebis maqsi-
maluri sizustiT daTvlis SesaZleblobas iZleva. 

4) analizi finansuri koeficientebis meSveobiT warmoadgens ko-

merciuli bankebis rentabelobis Sefasebis msoflio sabanko praqti-

kiT kargad aprobirebul da gavrcelebul sistemas. aq Sedis iseTi 
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cnobili koeficientebi, rogorebicaa: saprocento marJa, arasapro-

ceto marJa, aqtivebis momgebianoba, kapitalis momgebianoba, xarjebis 
ukugeba da uamravi sxva. 

saqarTvelos erovnuli bankis mxridan komerciuli bankebis mom-

gebianobis analizs, maT dinamikaSi Sefasebas emsaxureba „komerciuli 
bankebis mier pilar 3-is farglebSi informaciis gamJRavnebis wesi“, 
romlis mixedviT, komerciuli bankebis mier periodulad savaldebu-

lo gamoqveynebas daqvemdebarebul informaciaSi 24 ekonomikuri maC-
veneblidan eqvsi momgebianobis analizis saSualebas iZleva. aseve, 
mniSvnelovania, rom mimdinare kvartlis monacemebTan erTad anga-
riSgebis formebi iTvaliswinebs bolo 4 kvartlis monacemebis Sevse-
basac. anu dainteresebul pirs saSualeba aqvs nebismieri maCvenebeli 
naxos dinamikaSi, 5 kvartlis mixedviT. 

(10.1) 

(10.2) 

(10.3) 

wminda saprocento marJa       (10.4) 

ukugeba saSualo aqtivebze (ROA) (10.5) 

ukugeba saSualo kapitalze (ROE) (10.6) 

sadac: 
mTliani saprocento Semosavlebi – wlis ganmavlobaSi miRebuli 

mTliani saprocento Semosavlebia; 
mTliani saprocento xarjebi – wlis ganmavlobaSi gaweuli mTli-

ani saprocento xarjebia; 
saoperacio Sedegi – wlis ganmavlobaSi miRebuli saoperacio 

saqmianobidan miRebuli Sedegia, romelic gamoiTvleba, rogorc 
wminda saprocento Semosavals + mTliani arasaprocento Semosavle-

bi (garda dilinguri fasiani qaRaldebidan, sainvesticio fasiani qa-

მთლიანი საპროცენტო შემოსავლები 
საშუალო წლიური აქტივები

მთლიანი საპროცენტო ხარჯები   
    საშუალო წლიური აქტივები

საოპერაციო შედეგი
საშუალო წლიური აქტივები 
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Raldebidan, savaluto saxsrebis gadafasebidan da qonebis gayidvi-

dan miRebuli mogeba/zaralisa) da – mTliani arasaprocento xarjebi; 
wminda saprocento marJa – wlis ganmavlobaSi miRebuli wminda 

saprocento Semosavalia Sefardebuli saSualo wliur aqtivebTan; 
ukugeba saSualo aqtivebze (ROA) – wlis ganmavlobaSi miRebuli 

wminda mogebaa (zarali) Sefardebuli saSualo wliur aqtivebTan; 
ukugeba saSualo kapitalze (ROE) – wlis ganmavlobaSi miRebuli 

wminda mogebaa (zarali) Sefardebuli saSualo wliur saaqcio kapi-
talTan. 

pirveli koeficienti (10.1) gviCvenebs bankis aqtivebis mier pro-

centuli Semosavlebis „gamomuSavebis“ xarisxs. aRniSnuli maCveneb-
lis maRal dones ZiriTadad ori faqtori ganapirobebs: mTlian aqti-

vebSi „muSa“ aqtivebis maRali xvedriTi wili, anu aqtivebis kargi 
struqtura da „muSa“ aqtivebis maRali saSualo Sewonili saprocen-

to ganakveTi, rac miuTiTebs menejmentis unarze, daabandos saxsrebi 
maRalSemosavlian aqtivebSi. 

meore koeficientis (10.2) mizania, gviCvenos komerciuli bankis 
pasivebis struqturis xarisxi, misi „xarjianoba“, romelic Sefarde-

bulia saSualo wliur aqtivebTan. bunebrivia, rac ufro dabalia es 
maCvenebeli, miT ufro metyvelebs igi komerciuli bankis menejmentis 
unarze, hqondes pasivebis optimaluri struqtura da iafi resurse-

bis mobilizaciis SesaZlebloba. 
koeficienti 10.3 gviCvenebs aqtivebis mier saoperacio Sedegis 

„gamomuSavebis“ unars. am koficientSi kombiniriebulia bankis menej-

mentis unari, erTi mxriv, miiRos Semosavlebis maqsimumi da, meore 
mxriv, moaxerxos es minimaluri danaxarjebiT. 

Semdegi koeficienti (10.4), „cnobili“ wminda saprocento marJa, 
gviCvenebs wminda saprocento Semosavlis (saprocento Semosavlebs 
gamoklebuli saprocento xarjebi) Sefardebas mTlian aqtivebTan. 
rogorc mivxvdiT, es maCvenebeli aris sxvaoba 10.1 da 10.2 formulebs 
Soris da aCvenebs komerciuli bankis saqmianobisa da rentabelobis 
ganmsazRvreli ori umTavresi Semadgeneli elementis, procentuli 
Semosavlebisa da procentuli xarjebis moculobasa da optimalo-

bas. rac metia am maCveneblis done, miT metia gansxvaveba procentuli 
Semosavlebisa da procentuli xarjebis doneebs Soris da meti wminda 
saprocento Semosavali rCeba banks. 

koeficienti 10.5, saerTaSoriso sabanko praqtikaSi farTod gav-
rcelebuli ROA, anu aqtivebis ukugeba (Return On Assets), gviCvenebs 
bankis saqmianobis saboloo Sedegis, wminda mogebis Sefardebas saSua-
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lo aqtivebTan. esaa aqtivebis ukugebis maCvenebeli, anu ramdeni moge-

ba (gamosaxuli procentebiT) moaqvs erTi erTeulis (Cvens SemTxveva-

Si – erTi laris) aqtivs wlis ganmavlobaSi. 
bolo koeficienti (10.6), aseve sabanko praqtikaSi aprobirebuli 

ROE, anu kapitalis ukugeba (Return on equity), gviCvenebs bankis saqmia-
nobis saboloo Sedegis, wminda mogebis Sefardebas saSualo kapital-

Tan. esaa kapitalis ukugebis maCvenebeli, anu ramdeni mogeba (gamosa-

xuli procentebiT) moaqvs erTi erTeulis (Cvens SemTxvevaSi erTi 
laris) kapitals wlis ganmavlobaSi. 

TvalsaCinoebisaTvis gavaanalizoT ramdenime qarTuli bankis 
oficialuri monacemi am normativebis mixedviT, pirobiTad vuwodoT 
maT A, B da C bankebi (cxrili №10.4.): 

 banki A  banki B  banki C 
normativebi 

wina 
weli 

mimd. 
weli 

wina 
weli 

mimd. 
weli 

wina 
weli 

mimd. 
weli 

saprocento Semosavlebi / saS. wliuri aqtivebi 9.8 10.0 13.9 14.1 14.7 12.7  
saprocento xarjebi / saS. wliuri aqtivebi 3.8 3.8 8.3 8.8 9.0 8.2  
saoperacio Sedegi / saS. wliuri aqtivebi 1.6 3.3 3.1 1.7 3.4 1.6  
wminda saprocento marJa 6.0 6.2 5.6 5.4 5.7 4.5  
ukugeba saSualo aqtivebze (ROA)  2.2 2.6 2.1 0.6 0.1 -1.1
ukugeba saSualo kapitalze (ROE)  14.3 16.5 20.5 5.6 0.8 -12.8

rogorc vxedavT, SerCeul iqna saqarTveloSi moqmedi sami komer-

ciuli banki, romelTa rentabelobis maCveneblebi mniSvnelovnad gan-
sxvavebulia erTmaneTisagan:  

 banki A – saprocento Semosavlebisa kargi maCvenebeli, sap-
rocento xarjis dabali done, saoperacio Sedegis kargi

maCvenebeli, maRali wminda saprocento marJa, sakmaod maRa-

li ROA da ROE. rac mTavaria, eqvsive maCvenebeli gaumjobe-

sebulia gasuli wlis analogiur periodTan SedarebiT;
 banki B – saprocento Semosavlebis maRali maCvenebeli,

Tumca saprocento xarjis sakmaod maRali done, saoperacio

Sedegis arcTu kargi maCvenebeli, saSualo wminda saprocen-

to marJa, dabali ROA da ROE. yvelaze mniSvnelovani isaa,
rom eqvsidan xuTi maCvenebeli gauaresebulia gasuli wlis

analogiur periodTan SedarebiT;

cxrili №10.4. saqarTveloSi moqmedi 3 komerciuli bankis mogebis Sefaseba 
„komerciuli bankebis mier pilar  3-is farglebSi informaciis 
gamJRavnebis wesis“ Sesabamisad
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 banki C – saprocento Semosavlebis maRali maCvenebeli,
Tumca saprocento xarjis maRali done, saoperacio Sedegis

arcTu kargi maCvenebeli, dabali wminda saprocento marJa,
uaryofiTi ROA da ROE, rac imas niSnavs, rom 2013 wlis eq-
vsi Tvis monacemebiT, banks aqvs zarali. yvelaze mniSvnelo-

vani isaa, rom eqvsive maCvenebeli gauaresebulia gasuli

wlis analogiur periodTan SedarebiT.
zemoaRniSnuli magaliTebi moyvanilia imis sailustraciod, Tu 

rogor sasargeblo informacias gvawvdian finansuri koeficientebi 
komerciuli bankis momgebianobis Sesaxeb. Tumca, sruli suraTis mi-
saRebad da negatiuri Sedegebis mizezebis dasadgenad saWiroa dama-

tebiTi analizi. am mimarTulebiT analizis saukeTeso saSualebaa 
faqtoruli analizi, romelic qvemoT iqneba daxasiaTebuli.  

sanam gadavalT faqtorul analizze, ganvixiloT bankis rentabe-

lobis Sefasebis ramdenime finansuri koeficienti, romelTac ar iT-

valiswinebs saqarTveloSi moqmedi „komerciuli bankebis mier pi-

lar 3-is farglebSi informaciis gamJRavnebis wesi“, Tumca, isini me-
tad gavrcelebul koeficientebs warmoadgenen sabanko praqtikaSi, 
maT Soris, saqarTveloSic. davaxasiaToT saprocento marJa (spredi) 
da CIR (Cost/Income Ratio): 

 (10.7) 

sadac: 
SasSsg – Semosavliani aqtivebis saSualo Sewonili saprocento 

ganakveTi, anu „muSa“ aqtivebis saSualo Sewonili fasi; 
xpsSsg – xarjiani pasivebis saSualo Sewonili saprocento ganak-

veTi, anu bankis mier moziduli resursebis saSualo Sewonili fasi. 

aRniSnuli koeficienti gviCvenebs sxvaobas or fass Soris, erTi 
laris resursis mozidvis saSualo fassa da am resursis ganTavsebis 
fass Soris. es maCvenebeli axlosaa zemoT ganxilul wminda saprocen-

to marJasTan (formula 10.4), Tumca, gansxvavebul suraTs iZleva. 

(10.8) 

sadac: 

Kსაპროცენტო მარჟა ൫სპრედი൯ = შასშსგ – ხპსშსგ 

CIR (େ୭ୱ୲/୍୬ୡ୭୫ୣ ୖୟ୲୧୭) =
სხ

წსშ ା წაშ
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sx – saoperacio xarjebi, anu xarjebi, romlebic pirdapir araa 
dakavSirebuli sabanko operaciebis CatarebasTan. aq Sedis persona-

lis xarji, saeqsploatacio da sxva araprocentuli xarjebi; 
wsS – wminda saprocento Semosavali, anu sxvaoba procentul Se-

mosavlebsa da procentul xarjebs Soris; 
waS – wminda arasaprocento Semosavali, anu sxvaoba araprocen-

tul Semosavlebsa da am operaciebis Catarebisas gaweul sakomisio da 
sxva xarjebs Soris. 

rogorc vxedavT, am finansuri koeficientis gaangariSebaSi mona-

wileobs yvela xarji da Semosavali, garda sesxebis SesaZlo danakar-

gebis rezervebis Sesaqmnelad gaweuli xarjebisa da gauTvaliswinebe-

li Semosavlisa (xarji). aRniSnuli formulis arss ukeT CavwvdebiT, 
Tu ganvixilavT mas cxril №10.3-is mixedviT. formulis arsi ki isaa, 
rom igi gviCvenebs, bankis mier wminda Semosavlis saxiT miRebuli erT 
laridan ramdeni TeTri ixarjeba bankis, rogorc kompaniis, adminis-

traciuli xarjebis saxiT. rac naklebia es maCvenebeli, miT metia ko-

merciuli bankis rentabeloba, xolo Tuki igi 1-ze metia, niSnavs, rom 
banki ararentabeluria, anu zaraliania – e. i. xarjavs imaze mets, vid-

re gamoimuSavebs. praqtikaSi gvxvdeba CIR (Cost/Income Ratio) koefici-

entis gaangariSebis odnav gansxvavebuli meTodologiac. 
bunebrivia, sabanko praqtikaSi gavrcelebuli bankebis rentabe-

lobis Sefasebis yvela finansuri koeficientis daxasiaTeba SeuZle-

belia. garda zemoaRniSnuli koeficientebisa, farTodaa gavrcele-

buli iseTi maCveneblebi, rogorebicaa: mogeba erT TanamSromelze an 
erT filialze, aqtivebi erT TanamSromelze an filialze, wminda 
arasaprocento marJa, saoperacio marJa da a. S. 

5) faqtoruli analizi komerciuli bankebis rentabelobis Sefa-

sebisas misi cvlilebis mizezebis detalizebis saSualebas iZleva. 
faqtoruli analizis mTavari dadebiT mxare isaa, rom igi momgebiano-

bis cvlilebis mTavari faqtoris (an faqtorebis) gamovlenisa da kon-

kretuli mmarTvelobiTi gadawyvetilebis miRebis saSualebas iZleva. 
faqtoruli analizis Sinaarsi isaa, rom aiReba romelime maCvene-

beli, romlis gauaresebis tendenciac bolo periodSi dafiqsirda, 
magaliTad, CIR (Cost/Income Ratio), xdeba misi mricxvelisa da mniSvne-
lis CaSla faqtorebad da garkveuli periodebis, magaliTad, kvarta-

lebis WrilSi da warmoebs im faqtoris an faqtorebis „aRmoCena“, 
romlebic mTavari „damnaSaveebi“ arian rentabelobis SemcirebaSi. 
anu dgindeba, rom negatiuri cvlilebis mizezi iyo romelime konkre-

tuli Semosavlebis wyaros Semcireba, mimdinare faswarmoqmnis ten-
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denciebi bankTaSoris bazarze, romlebic komerciul banks „gamoepa-

ra“, araordinaluri erTjeradi xarji, romlis ignorireba SeiZleba 
da sagangaSo araferia, garkveuli tipis xarjebis zrda (magaliTad, 
bonusebi), romelTa kompensireba bankma ver SeZlo Semosavlebis Sesa-
bamisi zrdiT da a. S. SeiZleba gamovlindes uamravi faqtori, rogorc 
obieqturi, ise subieqturi. analizis bolos saxeldeba konkretuli 
mizezebi (faqtorebi), romlebic kvalificiur menejments aZlevs me-
tad sasargeblo informacias, raTa aucileblobis SemTxvevaSi mii-
Ros qmediTi mmarTvelobiTi gadawyvetileba. 

faqtoruli analizi SeiZleba aigos koeficientebis mamravlebad 
daSlis meTodzec, romlis magaliTsac warmoadgens diuponis cnobi-

li formula, sadac mogebis Sefardeba sakuTar kapitalTan SeiZleba 
daiyos sam koeficientad – Semosavlebis marJa (mogebis norma), aqti-

vebis Semosavlianoba da leverijis koeficienti. ufro Rrma anali-

zisaTvis TiToeuli koeficientis CaSla xdeba Semadgenel faqtore-

bad da a. S.  

sabolood, ar SeiZleba gverdi avuaroT saqarTvelos erovnuli 
bankis iseT sazedamxedvelo instruments, rogoricaa CAMELS-is rei-

tinguli sistema, romelic sxva mimarTulebebTan erTad mniSvnelo-

van rols aniWebs komerciuli bankis mogebis Sefasebas, rogorc sabo-

loo reitingis erT-erT komponents. CAMELS-is sistema bankis momge-

bianobis Sefasebisas mniSvnelovan yuradRebas uTmobs Semosavlebis 
wyaros. stabilurobasa da yvela im cvlilebas, romlebic gvxvdeboda 
ganvlil saangariSgebo periodSi, aanalizebs da afasebs bankis moge-

bis cvlilebis gamomwvev mizezebs, miRebul Sedegebsa da maT gavlenas 
bankis wliuri biujetis parametrebis Sesrulebis mdgomareobaze. 

CAMELS-is sistema iTvaliswinebs, rom mogebis, rogorc bankis 
finansuri saqmianobisa da ganviTarebis erT-erTi mTavari maCveneb-
lis, daxasiaTebisas Sefaseba koncentrirebuli unda iqnes iseT sa-
kiTxebze, rogorebicaa: 

 wminda saprocento marJa, rogorc bankis saprocento poli-

tikis ZiriTadi berketi da misi analizi;
 darezervebis xarji da misi gavlena wminda mogebaze;
 arasaprocento Semosaval-xarjebi, maTi stabiluroba da

struqturuli Semadgenlobis analizi;
 wminda arasaprocento marJa da misi analizi;
 araordinaluri xarjebi, maTi moculoba, warmoSobis mize-

zebi da aucilebloba;
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 aqtivebsa da kapitalze ukugebis koeficientebi (ROA da

ROE), rogorc bankis momgebianobis ZiriTadi maCveneblebi,
maTi tendenciebis analizi da Sefaseba;

 wminda mogebis ganawilebis analizi, maTi adekvaturoba ban-
kis finansuri mdgomareobis gaTvaliswinebiT.

yvela zemoaRniSnuli sakiTxis Seswavlisas xdeba Sesabamisi maCve-
neblebis Sedareba msgavsi bankebis jgufis saSualo maCvenebelTan da 
mniSvnelovani gadaxrebis mizezebis dadgena. xdeba aseve maTze moqme-

di faqtorebis analizi, informaciis analizi dinamikaSi da cvlile-

bis tendenciis dadgena. gansakuTrebuli aqcenti keTdeba Semosavle-

bis stabiluri da cvalebadi wyaroebis analizze, dinamikaze da, Sesa-
bamisad, fasdeba nebismieri SesamCnevi tendencia, aseve dgindeba uCve-

ulod didi Semosavlis, xarjis an zaralis mizezebi. 
momgebianobis analizisa da Sefasebis safuZvelze, CAMELS-is 

sistemis mixedviT, bankis mogebas mieniWeba Sesabamisi reitingi. 
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1. ra aris Semosavlebis, rogorc mogebis mTavari wyaros arsi da

daniSnuleba?

2. komerciuli bankis Semosavlebis romeli ZiriTadi saxeobebi da

qvesaxeobebi iciT?

3. rogor daaxasiaTebdiT bankis procentul Semosavlebs?

4. romelia bankis mier miRebuli araprocentuli Semosavlebis Zi-
riTadi saxeobebi?

5. rogor daaxasiaTebdiT saqarTvelos sabanko sistemis Semosav-

lebis dinamikas bolo wlebis ganmavlobaSi?

6. ra SeiZleba iTqvas sabanko praqtikaSi gavrcelebul „jvaredin

gayidvebze“ (cross-selling) da romeli tendenciis gamoZaxilia igi?

7. rogor daaxasiaTebdiT mokled Semosavlebis ZiriTad saxeobebs

saqarTveloSi sabanko dawesebulebebis angariSTa gegmis mixed-

viT?

8. ra TaviseburebebiT xasiaTdeba bankebis xarjebi?

9. komerciuli bankis xarjebis romeli ZiriTadi saxeobebi da qve-
saxeobebi iciT?

10. rogor daaxasiaTebdiT bankis personalis xarjs?

11. ra TaviseburebebiT xasiaTdeba aqtivebis SesaZlo danakargebis

rezervebis Seqmnis mimarTulebiT gaweuli danaxarjebi?

12. ra SegiZliaT TqvaT komerciuli bankis mogebis arsisa da mniS-
vnelobis Sesaxeb?

13. ra ZiriTadi elementebisagan Sedgeba „komerciuli bankebis mier
pilar 3-is farglebSi informaciis gamJRavnebis wesis“ mixedviT

Sedgenili bankis mogeba-zaralis uwyisi?

14. romel ZiriTad elementebs moicavs fass-is mixedviT formire-

buli bankis mogeba-zaralis uwyisi?

15. komerciuli bankebis mogebisa da rentabelobis Sefasebis ra me-
Todebi iciT?

16. ra SegiZliaT TqvaT komerciuli bankebis rentabelobis Sefase-

bis „absoluturi maCveneblebis analizis meTodze“ da mis or mi-
marTulebaze?

sakontrolo kiTxvebi:
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17. ras gulisxmobs komerciuli bankebis rentabelobis Sefasebis

„Semosavlebis struqturuli analizis meTodi“?

18. ra aris komerciuli bankebis rentabelobis Sefasebis „xarjebis

struqturuli analizis meTodi“?

19. rogor SeiZleba daaxasiaToT komerciuli bankebis rentabelo-

bis Sefasebis meTodi „analizi finansuri koeficientebis meSve-
obiT“?

20. ra aris wminda saprocento marJis arsi?

21. rogor daaxasiaTebdiT rentabelobis Sefasebis iseT koefici-

entebs, rogorebicaa ROA da ROE?

22. ras gulisxmobs komerciuli bankebis rentabelobis Sefasebis

„faqtoruli analizis meTodi“?

23. ras iTvaliswinebs mogebis analizi CAMELS-is sistemis mixed-

viT?
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11    თავი 

Sinaarsi: 

11.1. unaRdo angariSsworebis roli ekonomikaSi; 
11.2. unaRdo angariSsworebis organizebis zogadi debulebe-

bi; 
11.3. bankTaSorisi angariSsworeba; 
11.4. saqarTvelos erovnuli bankis mier organizebuli saga-

daxdo sistemebi; 
11.5. kerZo sagadaxdo sistemebi; 
11.6. angariSis gaxsnis wesi saqarTvelos komerciul bankebSi. 

ZiriTadi elementebi: 

1. unaRdo angariSsworebis mniSvneloba ekonomikaSi;
2. unaRdo angariSsworebis sistema da angariSsworebaTa or-

ganizebis principebi;
3. sagadaxdo sistema da centraluri bankis roli masSi;
4. saqarTvelos erovnuli bankis mier organizebuli saanga-

riSsworebo sistemebi;
5. sabanko angariSebis nomrebis IBAN standarti;
6. kerZo sagadaxdo sistemebi;
7. bankTaSorisi angariSsworebebis meqanizmi;
8. saqarTvelos komerciul bankebSi angariSis gaxsnis wesi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №11.1. saqarTvelos erovnuli bankis IBAN angariSe-

bis nomris formatis magaliTi;
 sqema №11.2. realuri drois reJimSi ganxorcielebuli an-

gariSsworeba 4 bankis magaliTze;
 sqema №11.3. ormxrivi kliringis reJimSi ganxorcielebu-

li angariSsworeba 4 bankis magaliTze;
 sqema №11.4. mravalmxrivi kliringis reJimSi ganxorcie-

lebuli angariSsworeba 4 bankis magaliTze.

unaRdo angariSsworebis sistema
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fulis moZraobas, romlis drosac fuli asrulebs Tavis funqci-

ebs, fulis mimoqceva ewodeba. fulis mimoqceva uzrunvelyofs sa-
qonlisa da momsaxurebis realizacias angariSsworebis gziT da emsa-
xureba kapitalis wrebrunvas. fulis mimoqceva xdeba naRdi da unaR-

do formiT. 
naRdi fulis moZraoba xdeba metwilad sacalo saqonelbrunvaSi 

da am dros fulis mimoqcevis saSualebas warmoadgens realuri fu-

ladi niSnebi, romelTac gadamxdeli gadascems momwodebels miRebu-

li saqonlis an momsaxurebis sanacvlod. 
rac Seexeba unaRdo fulis mimoqcevas – esaa imave gadaxdebis gan-

xorcieleba da kapitalis moZraoba, romlebic uzrunvelyofilia sa-
banko angariSebze arsebuli fuladi saxsrebis meSveobiT. unaRdo an-
gariSsworebis ganxorcielebis safuZvelia erTi sabanko angariSidan 
meoreze fuladi saxsrebis gadaricxva (tranzaqcia) an urTierTCaT-

vlebi. unaRdo angariSsworebis meqanizms warmoadgens bankebis mier 
ganxorcielebuli gadaxdebi klientebis davalebis safuZvelze, rac 
xorcieldeba maTi angariSebidan saxsrebis CamoweriT da miTiTebul 
angariSze CaricxviT (gadaricxviT). Caricxva xdeba im SemTxvevaSi, Tu 
miTiTebuli angariSi aris imave bankSi, xolo Tu angariSi aris sxva 
bankSi, xdeba gadaricxvis operacia, rasac davalebis mimRebi banki 
axorcielebs sakorespondento angariSis, ufro sworad, sakorespon-

dento urTierTobaTa sistemis meSveobiT. 
miuxedavad arsebiTi gansxvavebisa, naRdi da unaRdo fuladi 

brunva mWidrodaa dakavSirebuli erTmaneTTan. naRdi fuli tran-

sformirdeba unaRdo fulad da, piriqiT, mudmivad da yovelgvari Se-
ferxebebis gareSe. magaliTad, fizikurma pirma Tavisi sabaraTe anga-
riSidan gamoitana naRdi fuli, romliTac SeiZina saqoneli supermar-

ketSi. Tavis mxriv, supermarketma inkasaciis saSualebiT Seitana na-
vaWri fuli Tavis angariSze, saidanac meore dRes nawili gadaricxa, 
nawili ki gamoitana naRdi saxiT da a. S. es procesi Zalian hgavs wylis 
mimoqcevas bunebaSi misi sxvadasxva formiT, roca igi wvimis saxiT mo-

dis, orTqldeba, Rrublebad iqceva, mere isev wvimad da a. S. 
naRdi da unaRdo fulis mimoqcevis erTianoba aseve imiTac vlin-

deba, rom orive maTgani qmnis erTian fulad masas, romelic, Tavis 
mxriv, centraluri bankis mxridan regulirebis obieqts warmoadgens. 

unaRdo angariSsworeba moicavs ekonomikur subieqtebs Soris 
arsebul yvela sferos: erovnuli produqtis ganawileba, produqcii-

sa da momsaxurebis realizacia, kreditebis gacema da dafarva da a. S. 

11.1. unaRdo angariSsworebis roli 
ekonomikaSi
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da am procesSi monawileobs yvela: saxelmwifo, sabanko da finansuri 
sfero, kompaniebi da mosaxleoba. 

naRd da unaRdo angariSsworebebs Soris Sesabamisoba da priori-

tetuloba icvleboda sagadaxdo-saangariSsworebo urTierTobaTa 
srulyofasTan erTad. XX saukunis dasawyisamde gadaxdebis umrav-

lesoba naRdi formiT xorcieldeboda. mas Semdeg naRdi angariSswo-

rebis xvedriTi wili sul ufro mcirdeboda da dReisaTvis wamyvani 
sabazro ekonomikis qveynebSi masze mTliani angariSsworebeTa 10%-ze 
naklebi modis. unaRdo angariSsworebebis popularizaciis axali im-
pulsi gaxda sabanko operaciebis avtomatizacia da eleqtronuli ga-
daxdebis danergva, romelic gansakuTrebiT ganviTarda XX saukunis 
70-80 wlebidan da dRes ukve maT gareSe warmoudgenelia sabanko biz-

nesi.
unaRdo angariSsworebebi fuladi saxsrebis naRd brunvasTan Se-

darebiT xasiaTdeba mTeli rigi upiratesobebiT, romelTa Soris aR-

saniSnavia: 
 rogorc ekonomikuri subieqtebis, ise centraluri bankisa da

komerciuli bankebisaTvis xarjebis Semcireba, romlebic da-

kavSirebulia naRdi fulis dabeWdvasa da mimoqcevasTan (Se-
naxva, gadazidva, gadaTvla (fulis formireba);

 angariSsworebis daCqareba procesis yvela monawilisaTvis;
 urTierTvaldebulebaTa CaTvlis (kliringi) SesaZlebloba;
 yalb fulTan dakavSirebuli TaRliTobis riskis ararseboba;
 saerTaSoriso angariSsworebis gamartiveba;
 angariSsworeba gaadvilebulia maTi unificirebis gziT – sa-

xezea unaRdo angariSsworebaTa universaluri formebi da er-

Tiani sagadaxdo dokumentebi;
 dadebiTi gavlena rogorc calkeuli ekonomikuri subieqte-

bis sameurneo saqmianobaze, ise mTliani erovnuli produqtis

formirebasa da biujetis Semosaval-xarjebis kontrolze;
 gadaxdebis ganxorcielebisas monacemTa damuSavebis teqniku-

ri saSualebebis farTod gamoyeneba;
 saxelmwifos mxridan fuladi nakadebis Sefasebis, dagegmvisa

da regulirebis gaadvileba;
 komerciul bankebSi fuladi resursebis koncentracia da am-

denad, sakredito resursebis zrda.
gamomdinare unaRdo angariSsworebis mniSvnelobidan, qveynis sa-

gadaxdo sistemis organizebaSi igi warmoadgens saxelmwifo politi-

kis gansakuTrebuli zrunvis obieqts. ufro metic, unaRdo angariS-

sworebis sistema scdeba erTi konkretuli qveynis geografiul saz-
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Rvrebs da msoflio ekonomikis globalizaciisa da msoflio finan-

sur bazrebze erovnuli ekonomikis damokidebulebis zrdis kvaloba-

ze sagadaxdo sistemebis usafrTxoebisa da saimedoobis sakiTxebi sa-
erTaSoriso mniSvnelobas iZens. 

gamomdinare fuladi saxsrebis racionaluri gamoyenebis intere-

sidan, saxelmwifo axorcielebs unaRdo angariSsworebis organize-

bas, qmnis misi funqcionirebis samarTlebriv safuZvlebs. unaRdo an-

gariSsworebis sistema – esaa angariSsworebaTa organizebis principe-

bis erToblioba, romelTa Soris aRsaniSnavia: 
 angariSsworebebisa da gadaxdebis ganxorcielebis samarTleb-

rivi reJimi. aRniSnuli principi aris metad mniSvnelovani da

ganpirobebulia imiT, rom Tanamedrove ekonomikuri subieq-

tebis urTierToba unda emyarebodes erTian, unificirebul

wesebs, formebsa da instrumentebs;
 angariSsworebis monawileebis mier unaRdo angariSsworebis

formebis Tavisufali arCevanis ufleba. aRniSnuli principi

gulisxmobs garigebis monawile ekonomikuri subieqtebis eko-

nomikur damoukideblobasa da bankis, rogorc mxolod Sua-

mavlis, rols;
 gadaxdebis ganxorcieleba sabanko angariSebis meSveobiT. ga-

daxdebi angariSebidan bankebis mier xorcieldeba maTi mflo-

belebis gankargulebiT da arsebuli naSTebis farglebSi;
 likvidobis sakmarisi donis uzrunvelyofa. gadaxdebis Seu-

ferxebeli ganxorcielebisaTvis aucilebelia bankebis sakma-
risi likvidobis donis arseboba;

 gadaxdis vadianoba. aRniSnuli principi gamomdinareobs sa-

bazro ekonomikis arsidan, romlis aucilebeli pirobaa gadax-

debis drouli da sruli ganxorcieleba;
 yvela monawilis mxridan kontrolis ganxorcieleba gadaxde-

bis mimdinareobaze. aRniSnuli gulisxmobs imas, rom gadaxde-

bis yvela monawiles, rogorc Suamavlebs (bankebi), ise gadam-

xdelsa da mimRebs, saSualeba aqvT Tvalyuri miadevnon da gaa-

11.2. unaRdo angariSsworebis organizebis 
zogadi debulebebi
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kontrolon gadaxdis mimdinareoba da arsebuli statusi. aR-

niSnuli principi sul ufro qmediTi xdeba Tanamedrove teq-

nologiebis pirobebSi; 
 materialuri pasuxismgebloba gadaxdis monawileebis mxridan

valdebulebebis Seusruleblobisas. rogorc wesi, kanonmdeb-

loba iTvaliswinebs angariSsworebis nebismieri monawilis ma-
terialur pasuxismgeblobas misi mxridan valdebulebis aras-

ruli an aradrouli Sesrulebis SemTxvevaSi.
sagadaxdo angariSsworebis monawileebs Soris fuladi saxsrebis 

mimoqcevis organizaciuli formebis, instrumentebisa da procedu-

rebis erTobliobas sagadaxdo sistema ewodeba. miuxedavad imisa, rom 
sagadamxdelo sistemebi funqcionireben sxvadasxva formiT, yvela 
maTgans aqvs erTaderTi daniSnuleba – gadamxdelis angariSidan mim-
Rebis angariSze saxsrebis usafrTxod, saimedod da droulad gada-

tana.  
yvela saxis sagadamxdelo sistema moicavs sam ZiriTad kompo-

nents. esenia: 
 identificirebisa da gadaxdebis dawyebis procesi, romlis

drosac xdeba sistemis monawilis identificireba (amocnoba),
ris Semdegac gadamxdels eZleva misi momsaxure bankisadmi

saxsrebis gadaricxvis davalebis micemis saSualeba;
 monawile bankebs Soris sagadaxdo sabuTebis gadacemisa da

gacvlis procesi, romlis drosac xdeba sagadaxdo sistemis

organizatoris mier dadgenili formatebiT informaciis gac-

vla;
 uSualo angariSsworebis procesi, romlis drosac gadamxde-

li banki, sakorespondento urTierTobebis safuZvelze an me-
same mxaris daxmarebiT, axdens klientis davalebis realur

Sesrulebas. mesame mxares warmoadgens angariSsworebis agenti

(am rols asruleben centraluri bankebi, saangariSsworebo-
sakliringo-saprocesingo centrebi, palatebi da sxv.).

qveynis safinanso seqtorisaTvis sagadaxdo sistemis mizania, 
droulad da efeqtianad uzrunvelyos fuladi saxsrebis gadaadgi-

leba ekonomikur subieqtebs Soris, raTa pirnaTlad Sesruldes maT 
mier aRebuli valdebulebebi. sagadaxdo sistemebis, rogorc fuladi 
saxsrebis gadaricxvis ZiriTadi meqanizmis, gaumarTavma muSaobam Se-
iZleba udidesi uaryofiTi zegavlena iqonios im safinanso bazrebis 
funqcionirebaze, romelTac es sistemebi emsaxureba da Searyios ara 
marto am bazrebze moqmedi calkeuli ekonomikuri subieqtebis pozi-

ciebi, aramed safrTxis qveS daayenos sazogadoebis ndoba sagadaxdo 
da, saerTod, safinanso sistemis mimarT. 
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sagadaxdo sistemebis araefeqtianobam da arasaimedod funqcio-

nirebam SesaZloa gamoiwvios sagadaxdo sabuTebis damuSavebis drois 
gazrda da mimRebis angariSze Tanxebis dagvianebiT Caricxva. sagadax-

do sistemebis momxmarebelTaTvis es da msgavsi naklovanebebi uaryo-

fiT gavlenas axdenen ekonomikazec, vinaidan Tu fuladi saxsrebi da-

yovnebulia sagadaxdo sistemaSi, SeuZlebeli xdeba maTi gamoyeneba 
sxva miznebisaTvis. meore mxriv, Tu ekonomikur subieqtebs ar aqvT 
maTTvis gadasaxdeli Tanxebis Caricxvis drois zustad gansazRvris 
saSualeba, garTulebulia saoperacio da sxva saxis xarjebis efeqti-

anad da optimalurad dagegmva.  
istoriulad, gasul periodebSi, mravali wlis ganmavlobaSi saga-

daxdo sistemebis funqcionireba, rogorc wesi, ar ganekuTvneboda 
centraluri bankebis interesebisa da zrunvis sagans. mas ganixilav-

dnen, rogorc meqanikur saqmianobas, sferod, romelic ar saWiroebda 
sabanko politikis gansakuTrebul yuradRebas. dReisaTvis midgoma 
Seicvala – bolo aTwleulebis ganmavlobaSi ganviTarebuli sabazro 
ekonomikis mqone qveynebSi, msoflios safinanso bazrebis aqtivobis 
zrdasTan erTad, sagrZnoblad gaizarda sabuTbrunva rogorc rao-

denobrivi, ise Tanxobrivi TvalsazrisiT, ramac, Tavis mxriv, warmoS-

va moTxovna Tanamedrove teqnologiur miRwevebze dafuZnebul saga-
daxdo sistemebze. aRniSnulma SesaZlebeli gaxada saxsrebis sag-

rZnoblad swrafad da usafrTxod gadaadgileba. 
dReisaTvis sagadaxdo sistemebis muSaoba mWidrod ukavSirdeba 

centraluri bankis saqmianobis ZiriTad mimarTulebebs – finansuri 
da fulad-sakredito stabilurobis uzrunvelyofasa da qveynis eko-

nomikuri keTildReobis miRwevaSi garkveuli wvlilis Setanas. am 
amocanebis ganxorcieleba damokidebulia sagadaxdo sistemebis muSa-

obaSi centraluri bankebis sxvadasxva rolze, rac gamoixateba Semde-

gi ZiriTadi funqciebiT: 
1. centraluri banki, rogorc sagadaxdo sistemis momsaxurebis

mimwodebeli. centraluri bankebis es funqcia iTvaliswinebs misi, 
rogorc sagadaxdo sistemis mimwodeblis (sistemis operatoris) mier 
Sesabamisi servisis miwodebas monawileebisaTvis, rac gulisxmobs: sa-
kanonmdeblo normatiuli dokumentaciis, programul-teqnikuri, sa-
komunikacio da sxva saSualebebis miwodebas. 

rogorc wesi, centraluri bankis mflobelobaSi aris sistemu-

rad mniSvnelovani erTi sagadaxdo sistema mainc, romlis momsaxure-

biT sargebloben komerciuli bankebi da angariSsworebis sxva monawi-

leni. saqarTvelos erovnuli bankis SemTxvevaSi aseT sistemis maga-
liTs warmoadgens „realur droSi bankTaSorisi angariSsworebis sis-
tema“ (RTGS). 
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2. centraluri banki, rogorc saxelmwifo interesebis damcveli.
mocemuli funqcia mniSvnelovnad farTo xasiaTis matarebelia da Se-
iZleba moicavdes Semdeg aspeqtebs: sagadaxdo sistemis „mareguli-

reblis“ funqcia, sistemis monawileTa zedamxedveloba, sagadaxdo 
sistemebis dagegmareba da marTva, arbitris funqcia pretenziebis 
SemTxvevaSi. centralur banks SeuZlia monawileoba miiRos ufro 
farTo mniSvnelobis sakiTxebis gadawyvetaSic, magaliTad, rogoric 
aris konkurenciis ganviTarebis xelSewyoba an teqnikuri standarte-

bis SemuSaveba da ganxorcieleba.  
3. centraluri banki, rogorc yoveldRiuri angariSsworebis ga-

ranti. centraluri bankis es funqcia, komerciuli bankebis saqmiano-

basTan dakavSirebuli valdebulebebis dazRvevis mizniT, sagadaxdo 
sistemebis sferoSi saxelmwifo saxsrebis efeqtianad gamoyenebis 
praqtikas warmoadgens.  

4. centraluri banki, rogorc sagadaxdo sistemebis monawile.
centralur banks, sagadaxdo sistemebis sxva monawileebis msgavsad, 
SeuZlia Seasrulos saangariSsworebo operaciebi Tavisi klientebis 
(xazina, bankebisa da sxva organizaciebis) saxeliT, anu rodesac erov-

nuli banki Tavisi klientebis saxeliT axorcielebs angariSsworebis 
sistemis monawilis operaciebs. 

5. centraluri banki, rogorc sagadaxdo sistemebis momxmarebe-

li. centralurma bankma unda ganaxorcielos saxsrebis gadaricxvis 
sakuTari operaciebi. am funqciis TvalsaCino magaliTs warmoadgens, 
oficialur Ria bazarze warmoebul operaciebTan dakavSirebuli an-
gariSsworebis ganxorcieleba sagadaxdo sistemebis saSualebiT (an-
gariSsworeba saxelmwifo fasiani qaRaldebiT, ucxouri valutiT da 
sxva operaciebi). 

garda amisa, sxva iuridiuli pirebis msgavsad, centraluri banki 
axorcielebs sxva mimdinare operaciebsac (Sida safinanso-sameurneo 
saqmianobasTan dakavSirebuli saangariSsworebo saqmianoba, xelfase-

bis gacema da sxv.), risTvisac aseve aucilebelia sagadaxdo sisteme-

bis gamoyeneba. 
miuxedavad imisa, rom sagadaxdo sistemebSi centraluri bankebis 

monawileobis xarisxTan dakavSirebiT sxvadasxvagvari midgoma arse-

bobs, saboloo mizani mainc identuria – sistemebisadmi wvdomis uz-

runvelyofa, romelic SesaZleblobis farglebSi akmayofilebs mom-

xmareblis yvela moTxovnas, muSaobs minimaluri riskiT da yvela mo-

nawile mxarisaTvis misaReb danaxarjebs moiTxovs.  

sagadaxdo sistemis infrastruqtura da teqnologia is komponen-

tebia, romlebzedac uSualod aris damokidebuli gadaxdebis Sesru-
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leba, saimedooba da angariSsworebis sistemis usafrTxoeba. amasTan, 
sagadaxdo sistemaSi gamoyenebuli programul-teqnikuri saSualebe-

bi unda uzrunvelyofdes sistemis Seuferxeblad muSaobas. 
sagadaxdo sistemebis infrastruqtura da teqnologia gaTvlili 

unda iyos ara mxolod gadaxdebis mimdinare moculobis damuSaveba-

ze. maT unda hqondeT damuSavebisaTvis sarezervo simZlavreebi sis-
temebis maqsimaluri datvirTvisa da momavalSi gadaxdebis moculo-

bis mosalodneli gazrdis SemTxvevebisaTvis. 
saqarTvelos sabanko sferos fuladi saxsrebis sagadaxdo siste-

mebis infrastruqtura moicavs sam segments: 
1. saqarTvelos erovnuli bankis mier organizebul sistemebs

miekuTvnebian is sistemebi, romelTa saSualebiTac xdeba ko-

merciul bankebsa da sxvadasxva saxelmwifo uwyebas Soris an-
gariSsworebis organizeba (mag., drois realur reJimSi anga-
riSsworebis sistema (RTGS), „net“-angariSsworebis klirin-

gis sistema, fasiani qaRaldebiT angariSsworebisa da sxva

sistemebi);
2. sabaraTe sagadaxdo sistemebi;
3. kerZo sagadaxdo sistemebi, romelTac miekuTvnebian kerZo

(komerciuli) sagadamxdelo sistemebi. esenia: komerciuli

bankebis Sidasabanko sagadamxdelo sistemebi, saangariSswo-

rebo-sakliringo saqmianobaze specializebuli sabanko da

arasabanko sakredito dawesebulebebis, bankTaSorisi sava-

luto birJis, plastikuri baraTebiT sacalo gadaxdebisa da

sxva kompaniebis sagadaxdo sistemebi.
ganvixiloT sagadaxdo sistemis ZiriTadi saxeobebi da maTTan da-

kavSirebuli Taviseburebebi. sakiTxis ukeTesad garkvevis mizniT 
pirvel rigSi ganvixiloT zogadad sabanko da bankTaSorisi angariS-

sworebis arsi, Semdeg SevexoT saqarTvelos erovnuli bankis mier 
organizebul, bolos ki – kerZo sagadaxdo sistemebs. 

bankTaSorisi angariSsworeba da misi meSveobiT ganxorcielebu-

li gadaxdebi warmoadgenen nebismieri qveynis ekonomikisa da misi sa-
banko sistemis safuZvels, romlis gareSec warmoudgenelia maTi 
funqcionireba. 
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bankTaSorisi angariSsworeba xorcieldeba sakorespondento ur-

TierTobebis meSveobiT da warmoadgens bankebs Soris xelSekrulebiT 
gaTvaliswinebul urTierTobas angariSsworebisa da gadaxdebis gan-
xorcielebis Sesaxeb, romlebic warmoebs erT-erTi maTganis mier me-
ores saxsrebiT da davalebiT. 

roca komerciuli bankis klienti axdens raime valdebulebis Ses-
rulebas, anu kontragentisaTvis fulis gadaxdas, mas aqvs ori al-

ternativa: gamoitanos Tavisi angariSidan naRdi fuli da gadauxados 
mas an gadaricxos mis angariSze. ra Tqma unda, gadaricxvis operacia 
bevrad swrafi, usafrTxo da komfortulia da bankis momsaxurebaSi 
myofi klientebis absoluturi umravlesoba asec iqceva. saqme isaa, 
rom gadaricxvis drosac SeiZleba dafiqsirdes ori SemTxveva: 

1. saxsrebis gadamricxavi da misi kontragenti (beneficiari,
anu saxsrebis mimRebi) arian erTi da imave bankis klientebi;

2. saxsrebis gadamricxavi da beneficiari arian ori sxvadasxva

bankis klientebi.
pirvel SemTxvevaSi saqme martivadaa da davalebis mimRebi banki 

erTi angariSidan meore angariSze tranzaqciis ganxorcielebiT as-
rulebs operacias, anu CamoaWris pirvel klients angariSidan Tanxas 
da Cauricxavs meores.  

rogor unda moiqces banki, romelic miiRebs Tavisi klientis da-

valebas saxsrebis gadaricxvis Sesaxeb da aRmoCndeba, rom benefici-

ars angariSi aqvs sxva bankSi? swored aseTi SemTxvevebi warmoSobs sa-
korespondento urTierTobebis aucileblobas da aseT drosac banki 
asrulebs operacias sxva bankSi gaxsnili Tavisi sakorespondento an-
gariSebis meSveobiT, Tumca aqac or SemTxvevasTan gvaqvs saqme: 

1. davalebis mimReb banks (banki A) gaxsnili aqvs sakorespon-

dento angariSi beneficiaris bankSi (banki B);
2. davalebis mimReb banks (banki A) ar gaaCnia sakorespondento

angariSi beneficiaris bankSi (metad rTulia, banks hqondes

sakorespondento angariSi msoflioSi arsebul yvela ban-
kSi).

pirvel SemTxvevaSi komerciuli banki A CamoaWris davalebis mim-
Rebs angariSidan gadasaricx Tanxas da qmnis axal davalebas imave 
Tanxaze Tavis korespondenti bankisadmi (banki B), rom man, Tavis 
mxriv, CamoaWras misi, anu bank A-s sakorespondento angariSidan Sesa-
bamisi Tanxa da Caricxos igi beneficiaris angariSze amave bankSi (ban-
ki B). 

meore SemTxvevaSi, roca klienti moitans davalebas da aRmoCnde-

ba, rom bank A-s ar gaaCnia sakorespondento angariSi beneficiaris 
bankSi (banki X), igi uars ar eubneba klients am mizeziT momsaxurebis 
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gawevaze, aramed eZebs gamosavals Tavisi sakorespondento angariSe-

bis saSualebiT. kerZod, igi mimarTavs Tavis mokorespondento ban-
kebs da aucileblad „ipovis“ bank X-s maTi meSveobiT. am procesSi 
damxmared SWIFT-is sistema gvevlineba. qveynis SigniT angariSswore-

bisas aseT „Suamaval“ bankad umetesad gvevlineba centraluri banki, 
sadac kanonmdeblobiT yvela komerciul banks unda hqondes sakores-

pondento angariSi.  
qveynis farglebs gareT angariSsworebis drosac Tanamedrove 

teqnologiebis ganviTarebam gaadvila es saqme da beneficiaris bankis 
migneba martivad xdeba bankebs Soris arsebuli sakorespondento qse-
lis meSveobiT. aseTi sakorespondento qselebis sakvanZo rgolebs 
warmoadgens udidesi msoflio bankebi, romelTanac TiTqmis yvela, 
maT Soris, qarTul banks, aqvs sakorespondento urTierTobebi. es 
bankebia: CITIBANK, Deutsche Bank, JPMorgan Chase Bank da sxv. 

rogorc wesi, patara da saSualo zomis bankebi sakorespondento 
angariSebs xsnian zemoaRniSnulis msgavs did bankebSi. msoflio sa-
banko gigantebi metad daintersebulni arian, mcire da saSualo ban-
kebma maTTan gaxsnan sakorespondento angariSebi da konkurencias 
uweven erTmaneTs am mimarTulebiT. maTi daintereseba, upirveles 
yovlisa, ganpirobebulia im saxsrebiT (depozitebiT), romlebic ina-
xeba sakorespondento angariSebze. 

sakorespondento angariSi – esaa angariSi, romelsac erTi banki 
xsnis meoreSi da romelic gamoiyeneba bankebs Soris angariSsworebi-

saTvis. rogorc wesi, qveynis kanonmdeblobiT, centralur bankSi sa-
korespondento angariSis gaxsna savaldebuloa konkretul qveyanaSi 
moqmedi yvela komerciuli bankisaTvis. garda amisa, komerciuli ban-
kebi uflebamosili arian sakorespondento urTierTobebi daamyaron 
imden bankTan, ramdensac saWirod Tvlian, rogorc qveynis SigniT, ise 
qveynis gareT. 

saqarTveloSi moqmedi kanonmdeblobiT, saangariSsworebo opera-

ciebis sawarmoeblad saqarTvelos teritoriaze ganTavsebuli yvela 
komerciuli banki sabanko licenziis miRebis Semdeg savaldebulo we-
siT xsnis erT sakorespondento angariSs erovnul bankSi. bankis fi-

lialis sakorespondento angariSis gaxsna erovnul bankSi akrZalu-

lia da maT sakorespondento angariSi exsnebaT mxolod saTavo ban-
kSi. sakorespondento urTierTobebis damyarebisas mxareebs Soris 
ideba xelSekrulebebi, romlebic gansazRvravs saangariSsworebo 
momsaxurebis, operaciebis ganxorcielebis, sabuTebis gacvlis, mom-

saxurebis anazRaurebis wesebs, uflebebsa da valdebulebebs. dauSve-

belia erTsa da imave bankSi erTsa da imave valutaSi erTze meti sako-

respondento angariSis gaxsna. 
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rogorc vxvdebiT, komerciul banks SeiZleba hqondes ramdenime 
bankSi gaxsnili sakorespondento angariSi da aseve masTan SeiZleba 
ramdenime banks hqondes sakorespondento angariSebi, anu gvaqvs ori 
SemTxveva: 

 angariSis ganmkargveli bankis (banki A), anu banki-responden-

tis, mimdinare angariSs bank-korespondentSi (banki B) ewodeba

nostro angariSi da asaxulia pirveli maTganis (banki A) aqti-

vebSi, Sesabamisad – meore maTganis (banki B) pasivebSi;
 bank respondentSi (banki A) bank-korespondentis mier (banki B)

gaxsnil mimdinare angariSs ewodeba loro angariSi da asaxu-

lia pirveli maTganis (banki A) pasivebSi, Sesabamisad – meore

maTganis (banki B) aqtivebSi.
sxva kuTxiT Tu mivudgebiT, banki-korespondenti – esaa banki, ro-

melic uxsnis sakorespondento angariSs (pasiur loro angariSs) sxva 
banks (banki-respondenti), xolo banki-respondenti – esaa banki, ro-

melmac gaxsna sakorespondento angariSi (aqtiuri nostro angariSi) 
sxva bankSi da aris am angariSis ganmkargveli. 

TvalsaCinoebisaTvis: saqarTvelos erovnul bankSi qarTuli ban-
kebis mier gaxsnili sakorespondento angariSebi aRiricxeba TiToeu-

li bankis aqtivSi da warmoadgens nostro, aqtiur angariSebs, maSin, 
roca saqarTvelos erovnuli bankisaTvis yvela es angariSi aris lo-

ro, pasiuri angariSi. saqarTvelos erovnuli banki am SemTxvevaSi 
aris banki-korespondenti, xolo komerciuli bankebi – banki-respon-

dentebi. 
rTuli araa imis gageba, rom sakorespondento angariSi warmoad-

gens mimdinare angariSs da is Tavisi arsiT asrulebs imave funqciebs, 
rasac kompaniebisa Tu fizikuri pirebis angariSsworebis (mimdinare) 
angariSi, oRond bankis saqmianobis specifikis gaTvaliswinebiT. aR-

niSnuli specifika ki isaa, rom banki iyenebs iseT sakorespondento an-
gariSebs rogorc sakuTari, ise klientebis operaciebis warmoebisaT-

vis, romlebic didi mravalferovnebiT gamoirCevian. Tu mxedveloba-

Si miviRebT, rom yovel banks aqvs ramdenime sakorespondento angari-

Si, TiToeuli maTgani gamoiyeneba sxvadasxva mimarTulebiT. 
sakorespondento urTierTobebis momsaxurebisaTvis TiToeul 

komerciul bankSi Seqmnilia Sesabamisi samsaxurebi, romlebic gamo-

irCevian usafrTxoebis maRali xarisxiT da dasaqmebuli TanamSrom-

lebis saTanado kvalifikaciiT. 
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11.4.  saqarTvelos erovnuli bankis mier  
organizebuli sagadaxdo sistemebi 

sanam uSualod am sistemebis daxasiaTebaze gadavalT, mimovixi-

loT is rTuli gza, romelic qarTulma sabanko sistema ganvlo am mi-
marTulebiT. erovnuli bankis mxridan gadadgmuli pirveli nabiji 
iyo 1994 wlis oqtomberSi damtkicebuli „saqarTvelos respublikis 
sabanko sistemaSi eleqtronuli angariSsworebis droebiTi debule-

ba“. dokumentis mizans warmoadgenda bankTaSorisi urTierTobebis 
mowesrigeba, qveynis fulad-sakredito politikis efeqtiani reguli-

reba da optimaluri saangariSsworebo meqanizmis Seqmna, rac xels Se-
uwyobda angariSsworebaSi moqmedebis operatiulobasa da fuladi na-
kadebis gadanacvlebas minimaluri danaxarjebiT. 

Semdeg periodSi erovnuli banki agrZelebda muSaobas eleqtro-

nuli gadaricxvebis gafarToebisa da bankTaSoris angariSsworebaSi 
arsebuli xarvezebis aRmofxvris, aseve drois realur reJimze anga-
riSsworebis gadayvanisaTvis mosamzadebeli samuSaoebis Catarebisa 
da sabanko sistemis muSakTa mier saTanado Cvevebis gamomuSavebis 
mizniT. Semdeg wlebSi grZeldeboda samuSaoebi procesis srulyofis 
mimarTulebiT, xdeboda rogorc axali normatiuli dokumentebis mi-
Reba, ise cvlilebebis Setana. 

2010 wlidan saqarTvelos erovnuli banki sabanko dawesebulebeb-

Si iwyebs saerTaSoriso sabanko angariSis nomris gamoyenebis princi-

pebisa da proceduris dadgenas da sabanko angariSebis nomris stan-

dartizacias. saqme exeba IBAN formatis angariSebs. IBAN angariSebis 
gamoyeneba saqarTveloSi savaldebulo gaxda 2013 wlis 1 ianvridan. 

sabanko angariSebis nomrebis IBAN standarti SemuSavebulia „sa-
banko standartebis evropis komitetis“ mier, xolo mogvianebiT, aRi-

arebul iqna saeTaSoriso standartebis organizaciis ISO 13616:1997 
mier da amJamad regulirdeba ISO 13616-1:2007 standartis Sesabami-
sad. IBAN aris saerTaSoriso standartis Sesabamisad warmodgenili 
sabanko angariSi, romlis gamoyenebis SemTxvevaSi mcirdeba angariSis 
nomris SecdomiT miTiTebis albaToba.  

ISO 13616-2:2007-is mixedviT IBAN angariSebis formatebis regis-

tracias awarmoebs saerTaSoriso bankTaSorisi finansuri telekomu-

nikaciebis sazogadoeba (SWIFT). IBAN angariSebi saqarTvelos mas-
StabiT warmodgenilia 22 simboloTi. magaliTi ix. sqema N11.1. 

 344 

11.4.  saqarTvelos erovnuli bankis mier 
organizebuli sagadaxdo sistemebi



Tavi 11. unaRdo angariSsworebis sistema 

 345 

sabolood, procesi miuaxlovda logikur mizans da dReisaTvis 
moqmedebs meqanizmi ramodenime normatiuli dokumentiT: 

 saqarTvelos kanoni „sagadaxdo sistemisa da sagadaxdo momsa-

xurebis Sesaxeb";
 „gadaxdis operaciis Sesrulebis wesi";
 „sagadaxdo sistemaSi  eleqtronuli saqmianobis Sesaxeb“;
 „sagadaxdo da fasiani qaRaldebis  sistemaSi (GPSS)  eleq-

tronuli dokumentisa da cifruli xelmoweris gamoyenebis

Sesaxeb“;
 „saqarTvelos sabanko dawesebulebebSi saerTaSoriso sabanko

angariSis nomris gamoyenebis instruqcia (IBAN)“;
 „sagadaxdo momsaxurebis ganxorcielebisas momxmareblisTvis

aucilebeli informaciis miwodebis wesi";
 „gadaricxvis Tanmxlebi informaciis Sesaxeb debuleba“;
 „sabaraTe instrumentis Sesaxeb debuleba“;
 „sagadaxdo momsaxurebis provaideris registraciis da regu-

lirebis wesi“;
 „sagadaxdo sistemis operatoris registraciis da registra-

ciis gauqmebis wesi“;
 „momxmareblis Zlieri avTentifikaciis wesi“ da sxv.

saqarTveloSi dReisaTvis funqcionirebs fuladi saxsrebis saga-
daxdo sistemebi, fasiani qaRaldebis angariSsworebis sistemebi da 
sagadaxdo baraTebis saprocesingo sistemebi. erT-erTi yvelaze 
msxvili sagadaxdo sistemis - drois realur reJimSi angariSsworebis 
(RTGS) sistemis operatori erovnuli bankia, romelic uzrunvel-

yofs bankebis, maTi klientebis da samTavrobo gadaricxvebis damuSa-

vebas da angariSsworebas. 

sqema №11.1. saqarTvelos erovnuli bankis IBAN angariSebis nomris formatis 
magaliTi
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drois realur reJimSi angariSsworebis sistema (RTGS – Real Time 
Gross Settlements) – esaa sxvadasxva qveynis centraluri bankebis mier 
Seqmnili sagadaxdo sistema, romelsac flobs da marTavs konkretu-

li qveynis centraluri banki (Cvens SemTxvevaSi saqarTvelos erovnu-

li banki) da misi meSveobiT uzrunvelyofs erovnul valutaSi gada-

ricxvis davalebebis Sesrulebas drois realur reJimSi. saqarTve-

loSi drois realur reJimSi angariSsworebis (RTGS) axali sistema 
eqspluataciaSi Sevida 2003 wlis 12 ivniss da mas marTavs saqarTve-

los erovnuli banki.  
2010 wlis 3 dekembers eqspluataciaSi Sedis drois realur re-

JimSi angariSsworebis (RTGS) axali sistema, romelmac Caanacvla 9 
wlis win danergili sistema. wina sistemasTan SedarebiT monawileebi-

saTvis mniSvnelovnad gaumjobesda gadaricxvebis damuSavebis proce-

si, likvidobis marTvis instrumentebi, usafrTxoeba da reportingi. 
dainerga Setyobinebebis damuSavebis Tanamedrove, inovaciuri meTo-

debi. mTlianad sagadaxdo sistemaSi gaumjobesda sistemuri riskebi-

sa da saoperacio dRis marTva. aseve mniSvnelovnad gaumjobesda sis-
temis warmadoba gadaricxvebis damuSavebis kuTxiT. 

Tavisi SinaarsiT drois realur reJimSi angariSsworebis sistema 
(RTGS) fuladi saxsrebis mimoqcevis organizaciuli formebis, pro-

cedurebis, teqnologiur-funqciuri da programul-teqnikuri saSu-

alebebis erTiani kompleqsia. 
sistemis ZiriTadi mizania, uzrunvelyos gadaxdebisa da angariS-

sworebis iseTi meqanizmis Seqmna, romlis meSveobiTac saoperacio sa-
aTebis ganmavlobaSi uwyvetad ganxorcieldeba monawileebis gada-

ricxvis davalebebis rogorc damuSaveba, aseve monawileebs Soris an-
gariSsworeba. sistema uzrunvelyofs imas, rom gadaricxvis davale-

bis Sesrulebamde mowmdeba debitori monawilis angariSsworebis an-
gariSze sakmarisi xelmisawvdomi Tanxis arseboba da dadebiTi Sede-

gis SemTxvevaSi xorcieldeba angariSsworeba. 
saqarTvelos erovnuli banki administrirebas uwevs RTGS anga-

riSsworebis sistemas da igi uzrunvelyofs: 
 sistemaSi monawileTa daSvebas;
 sistemis saoperacio standartebisa da procedurebis SemuSa-

vebasa da damtkicebas;
 sistemis wesebisa da procedurebis danergvasa da ganviTare-

bas.
drois realur reJimSi angariSsworebis sistemis RTGS monawile-

ebi arian:  
 saqarTvelos erovnuli banki;
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 licenzirebuli komerciuli bankebi;
 saqarTvelos finansTa saministros saxazino samsaxuri.
RTGS sistemaSi TiToeuli sagadaxdo sabuTi muSavdeba individu-

alurad da saxsrebis gadagzavna TiToeuli sagadamxdelo sabuTis sa-
fuZvelze xorcieldeba realur droSi (ix. 4 banks Soris angariSswo-

rebis magaliTi, romelic warmoebs angariSsworebis centrSi (saqar-

Tvelos erovnuli banki) arsebuli sakorespondento angariSebis mi-
xedviT (sqema №11.2.). 

 

warmodgenil magaliTSi fulis gadagzavna xorcieldeba calkeu-

li sagadamxdelo sabuTebis safuZvelze: dadebetdeba gadamxdelis 
bankis angariSi da dakreditdeba mimRebis bankis angariSi. sul moce-

mul SemTxvevaSi, dRis ganmavlobaSi, jamuri fuladi tranzaqciebi 
xorcieldeba 12 mimarTulebiT, saerTo TanxiT – 1080 erTeuli (1080 
gadaricxva da, Sesabamisad – 1080 miReba). amasTan, fulis gadagzavna 
warmoebs sakorespondento angariSebiT, romlebic gaxsnilia angariS-

sworebis centrSi, Cvens SemTxvevaSi – saqarTvelos erovnul bankSi. 
„net“ angariSsworebis sistema (kliringi) aris urTierToba, rom-

lis drosac xdeba kliringis monawile bankebis valdebulebaTa ur-

banki  
D 

banki  
A 

banki  
B 

banki  
C 

70 

100 70 

80 110 

120 
60 

110 

90 

90 

100 

80 

sqema №11.2. realuri drois reJimSi ganxorcielebuli angariSsworeba 4 bankis 
magaliTze

angariSsworebis  
centri 

(saqarTvelos erovnuli banki) 
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TierTCaTvla. amasTan, TiToeuli monawilisaTvis ganisazRvreba 
wminda pozicia (sxvaoba yvela Semaval da gamomaval gadaxdebs Soris), 
ris Sesabamisadac xorcieldeba fulis gagzavna. sagadamxdelo siste-

maSi sacalo gadaxdebis bazris ganviTarebisa da am sferoSi momsaxu-

rebis xarisxis amaRlebis TvalsazrisiT, erT-erTi prioritetuli 
mimarTulebaa, romlis mizania bankebisa da organizaciebis sabrunavi 
saxsrebis Semcireba, fuladi masis mimoqcevis daCqareba, centraluri 
da komerciuli bankebis muSaobis optimizacia, angariSsworebis 
msvlelobis drois Semcireba, Tanamedrove informaciuli sabanko 
struqturis Seqmna, sistemis monawileTa xarjebis Semcireba da sxv.  

kliringi SeiZleba ganxorcieldes ormxriv da mravalmxriv sa-
fuZvelze. ormxrivi kliringis dros urTierTCaTvla xorcieldeba 
or banks Soris, romlis drosac erT-erTi monawile fuls gadaagzav-

nis meoris sasargeblod, misi sadebeto wminda poziciis Sesabamisad. 
ra Tqma unda, angariSsworeba xorcieldeba saangariSsworebo bankSi 
arsebuli sakorespondento angariSebis meSveobiT. ormxrivi klirin-

gis Sedegi ilustrirebulia sqema №11.3-ze, romlis safuZvladac 
aRebulia sqema №11.2-ze gamosaxuli magaliTi. am SemTxvevaSi TiToe-

ul banks aqvs ori calkeuli ormxrivi wminda pozicia. 

banki  
D 

banki  
A 

banki  
B 

banki  
C 60 

40 

sqema №11.3. ormxrivi kliringis reJimSi ganxorcielebuli angariSsworeba 4 bankis 
magaliTze

angariSsworebis  
centri 

(seb, sakliringo centri, sakliringo 
palata da sxv.) 

40 
20 0 

20 
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ganvixiloT magaliTi: A banksa da C banks Soris ormxrivi klirin-

gis ganxorcielebis Semdeg C banki valdebulia A banks gadauxados 
mxolod 20 erTeuli, nacvlad erTmaneTis mimarT gansaxorcielebeli 
100 da 80 erTeulis gadaxdebisa, rogorc es sqema №11.1-zea mocemuli 
da a. S. saintereso SemTxveva fiqsirdeba A banksa da D banks Soris, 
roca tranzaqcia ar ganxorcielebula arc erTi mimarTulebiT, vina-
idan orive bankis mxridan dRiurma tranzaqciebis jamurma moculo-

bam Seadgina 90-90 pirobiTi erTeuli da moxda maTi sruli urTier-

TCaTvla (gaqviTva). 
sul mocemul SemTxvevaSi, dRis ganmavlobaSi, jamuri fuladi 

tranzaqciebi xorcieldeba 6 mimarTulebiT, saerTo TanxiT – 180 er-

Teuli (180 gadaricxva da, Sesabamisad – 180 miReba). 
mravalmxrivi kliringis ganxorcielebis dros xdeba valdebu-

lebebis Caricxva kliringis TiToeuli monawilis mier sxva danarCeni 
monawileebisaTvis. amrigad, kliringis TiToeuli monawilisaTvis ar-

sebobs erTi „wminda pozicia“, romelic gamomdinareobs mis mimarT 
yvela bankis valdebulebebsa da misi yvela bankis mimarT arsebul 
valdebulebebs Soris sxvaobiT.  

am meTodis gansakuTrebuloba isaa, rom jamuri tranzaqcia mra-

valmxrivi kliringis Sedegebis mixedviT xorcieldeba ara TiToeuli 
bankis sakorespondento angariSis, aramed erTiani sakliringo orga-

nizaciis angariSis meSveobiT. im bankis angariSebidan, romelTac kli-

ringis Sedegad gauCndebaT „wminda sadebeto pozicia“, fuladi sax-
srebi gadairicxeba sakliringo organizaciis angariSze, xolo sakli-

ringo organizaciis angariSidan Tanxebi gadairicxeba im bankebis sa-
sargeblod, romelTac kliringis Sedegad gauCndebaT „wminda sakre-

dito pozicia“. 
gavaanalizoT mravalmxrivi kliringis ganxorcielebis procesi 

ukve ganxiluli magaliTebis meSveobiT (sqemebi №11.2. da №11.3.). Ti-

Toeuli bankis wminda pozicia gamoiTvleba, rogorc sxvaoba mocemu-

li bankis yvela Semaval (miRebuli) da yvela gamomaval (gagzavnili) 
gadaxdis Tanxebs Soris (sqema №11.4.).  

warmodgenili magaliTidan Cans, rom realuri drois reJimisa da 
ormxrivi kliringis reJimis angariSsworebis sistemisgan gansxvave-
biT, fuladi saxsrebis gadagzavna mravalmxrivi kliringis Sedegad 
xorcieldeba mxolod 4-jer, saerTo raodenobiT – 120 erTeuli (120 
– gadaricxva da 120 – miReba):

 A bankisaTvis: +60=40+20+0 (40 – B, 20 – C da 0 – D bankebidan mi-
Rebulebi);

 B bankisaTvis: -100=-40-20-40 (-40 – A, -20 – C da 0 – D bankebSi
gadaricxvebi);
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 C bankisaTvis: +60=-20+20+60 (20 – A bankSi gadaricxuli, 60 – B
da 20 D bankebidan miRebuli);

 D bankisaTvis: -20=0+40-60 (0 – A da 40 – B bankebidan miRebuli

da 60 – С bankSi gadaricxuli).

 

aRniSnul gaangariSebas axorcielebs sakliringo centri da ax-
dens saboloo angariSsworebas „wminda poziciebis“ mixedviT. 

fasiani qaRaldebis angariSsworebis centralizebuli sistema 
(GSSS - Georgian Securities Settlement System) - esaa fasiani qaRaldebis 
angariSsworebis erTiani, integrirebuli, maRalteqnologiuri sis-
tema, romelic uzrunvelyofs, rogorc saxelmwifo, aseve kerZo fa-

siani qaRaldebis usafrTxo Senaxvasa da momentalur angariSswore-

bas. 
saqarTvelos erovnulma bankma fasiani qaRaldebis angariSswo-

rebis centralizebuli sistema (GSSS) aamoqmeda 2018 wlis 3 dekem-

bridan da finansuri bazris adgilobriv da saerTaSoriso monawile-

ebs maRali standartebis srulfasovani momsaxureba SesTavaza. GSSS 
sistema axorcielebs saqarTvelos finansTa saministros, saqarTve-

los erovnuli bankis, saerTaSoriso safinanso institutebisa da 

angariSsw.  
centri 

(seb, sakliringo 
centri, 

sakliringo palata 
da sxv.) 

banki  
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–100

banki  
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60 

banki  
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–20

sqema №11.4. mravalmxrivi kliringis reJimSi ganxorcielebuli 
angariSsworeba 4 bankis magaliTze
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kerZo kompaniebis mier gamoSvebul fasian qaRaldebTan dakavSire-

bul iseT operaciebs, rogoricaa: fasiani qaRaldebis emisia, dafar-

va, kuponebisa da dividendebis gadaxdis operaciebis avtomaturi an-
gariSsworeba, fasiani qaRaldebis eleqtronuli reestri, yidva-ga-
yidva, repo operaciebi da sxv, 

sistemis mesakuTre da operatoria saqarTvelos erovnuli ban-
ki. GSSS sistemis monawileebi arian saqarTvelos erovnuli banki, sa-
qarTvelos fasiani qaRaldebis centraluri depozitari, saxelmwifo 
xazina, RTGS sistemis monawile yvela komerciuli banki da fasiani qa-
Raldebis brokerebi. 

 

rogorc zemoT aRiniSna, kerZo sagadamxdelo sistemebs miekuT-

vneba komerciuli bankebis Sidasabanko sagadamxdelo sistemebi, saan-
gariSsworebo-sakliringo saqmianobaze specializebuli sabanko Tu 
arasabanko sakredito dawesebulebebis, fasiani qaRaldebis organi-

zebuli bazris, plastikuri baraTebiT sacalo gadaxdebisa da sxva 
kompaniebis sagadamxdelo sistemebi. ganvixiloT maT Soris gansakuT-

rebiT mniSvnelovani da cnobili sistemebi: 

sviftis (SWIFT) sistema, anu msoflios bankTaSorisi finansuri 
telekomunikaciebis sazogadoeba (Society for World-Wide Interbank 
Financial telecommunications) – aris finansuri satelekomunikacio sfe-

roSi wamyvani saerTaSoriso organizacia. SWIFT-is sistemis funqci-

onirebis ZiriTadi mimarTulebebia: swrafi, usafrTxo, efeqtiani, 
konfidencialuri da arasanqcirebuli wvdomisagan daculi momsaxu-

rebis gaweva sabanko institutebisaTvis da finansuri informaciis 
gacvlis procesSi standartizebuli formebisa da meTodebis gamoye-

neba. SWIFT informaciis gadacemisa da gadaricxvis Sesrulebis saer-

TaSoriso bankTaSorisi sistemaa, romlis meSveobiTac safinanso or-

ganizaciebi daculad da swrafad axorcieleben saqmian operaciebs.  
1973 wels 15 qveynis 239 bankma, belgiis kanonmdeblobis gaTva-

liswinebiT, Seqmna saerTaSoriso bankTaSorisi finansuri telekomu-

nikaciebis sazogadoeba SWIFT-is sistema. 4 wlis ganmavlobaSi mimdi-

nareobda teqnikuri da organizaciuli sakiTxebis gadawyveta da 1977 
wlis 9 maiss Sedga sistemis oficialuri gaxsna 586 wevri bankiT. dRe-

11.5.  kerZo sagadaxdo sistemebi
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isaTvis SWIFT-is sistemis SemadgenlobaSi Sedis daaxloebiT 10 aTasi 
sabanko dawesebuleba, fasiani qaRaldebis instituti da korporaci-

uli klienti msoflios 200-ze meti qveynidan. yvela maTgans, geogra-

fiuli mdebareobis miuxedavad, aqvs nebismier dros, dRe-Ramisa da 
mTeli wlis ganmavlobaSi erTmaneTTan SeuzRudavi urTierTobis sa-
Sualeba. 

SWIFT – esaa saaqcio sazogadoeba, romlis mflobelebi arian sis-
temis wevri bankebi. saTavo ofisi mdebareobs belgiaSi, qalaq la-ul-

pSi, xolo ori ZiriTadi saangariSsworebo centri ganTavsebulia ho-

landiasa (emsaxureba aRmosavleT naxevarsferos) da aSS-Si (emsaxure-

ba dasavleT naxevarsferos). marTvis umaRlesi organo aris wevri 
bankebis warmomadgenlebis saerTo Sekreba – generaluri asamblea. 
direqtorTa sabWoSi mTavari adgili uWiravT dasavleT evropisa da 
aSS-is bankebis warmomadgenlebs. aqciebis raodenoba gadanawilebu-

lia gadacemuli Setyobinebebis moculobis proporciulad, amito-

mac aqciebis udidesi nawilis mflobelebi arian aSS-is, germaniis, Sve-
icariis, safrangeTis, didi britaneTis wevri bankebi.  

SWIFT-is wevri SeiZleba gaxdes nebismieri banki, romelsac qvey-
nis erovnuli kanonmdeblobis Tanaxmad, ufleba aqvs ganaxorcielos 
saerTaSoriso sabanko operaciebi. bank-wevrebTan erTad, SWIFT-is 
qselis SemadgenlobaSi aseve Sedian kidev ori kategoriis momxmareb-

lebi – asocirebuli wevrebi da monawileebi. asocirebuli wevrebi ar 
arian aqcionerebi da, Sesabamisad, ar gaaCniaT gadawyvetilebis miRe-

bis procesSi monawileobis ufleba. SWIFT-is saxelwodebaSi sityva 
„bankTaSorisi“ pirobiTad iqca, vinaidan 1987 wlidan igi Ria gaxda 
iseTi arasabanko dawesebulebebisaTvisac, rogorebicaa: sainvesti-

cio kompaniebi, depozituri da kliringuli organizaciebi, msofli-

oSi aRiarebuli birJebi, satrasto samsaxurebi, samgzavro Cekebis 
emitenti kompaniebi, saerTaSoriso finansuri institutebi da sxv. 

SWIFT-is sistema saSualebas iZleva, momxmareblebma avtomatize-

buli da standartizebuli gaxadon TavianTi finansuri tranzaqcie-

bi, ris Sedegadac mcirdeba operaciebTan dakavSirebuli danaxarje-

bi, saoperacio riskebi da Cndeba axali biznesSesaZleblobebis ganvi-
Tarebisa da Semosavlis miRebis gzebi. 

SWIFT-is sistemaSi saqarTvelos komerciuli bankebis CarTva 
jer kidev 1995 wlidan daiwyo. 1997 wels saerTaSoriso organizacie-

bis teqnikuri daxmarebebiT SesaZlebeli gaxda saqarTvelos erovnu-

li bankisa da 16 komerciuli bankis CarTva SWIFT-Si centralizebu-

li sistemiT, romelic Semdeg wlebSi Seicvala decentralizebuli 
sistemiT da yvela qarTul komerciul banks mieca SWIFT-is qselSi 
CarTvis SesaZlebloba. 
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angariSsworebis sistemebi plastikuri baraTebiT operaciebisaT-

vis da saprocesingo centrebi. plastikuri baraTebi – esaa saerTaSo-

riso termini, romelic aerTianebs sxvadasxva tipis baraTs. isini er-

TmaneTisagan gansxvavdebian rogorc daniSnulebis, aseve teqnikuri 
maxasiaTeblebis, momsaxurebis saxeobisa da sxva parametrebis mixed-

viT. sabanko plastikuri baraTi sagadamxdelo instrumentia, rome-

lic warmoadgens saangariSsworebo saSualebas saqonlis an miRebuli 
momsaxurebis safasuris gadasaxdelad, naRdi fulis misaRebad, va-
lutis gadasacvlelad da sxva operaciebis gansaxorcieleblad. 
unaRdo angariSsworebis organizeba plastikuri baraTebis saSuale-

biT mniSvnelovania ara mxolod calkeuli bankebisaTvis an calkeuli 
klientebisaTvis, aramed mTlianad qveynis ekonomikisaTvis, radganac 
maT gamoyenebas mivyavarT fuladi saxsrebis brunvis siCqaris amaR-

lebamde, fuladi saxsrebis operatiul marTvamde, angariSebisa da xa-
risxis kontrolis srulyofamde. 

plastikuri baraTebiT operaciebisas angariSsworebis monawile-

Ta Soris informaciis damuSavebasa da gadacemas axorcieleben e. w. 
„saprocesingo centrebi“. maTi saqmianoba moicavs sabanko baraTebiT 
warmoebuli operaciebis Sesaxeb informaciis miRebas (Segrovebas), 
damuSavebasa da angariSsworebis yvela monawilisaTvis Sesabamisi mo-

nacemebis gadacemas. aq muSavdeba yvela miRebuli faili, xarisxdeba 
operaciebi da formdeba tranzaqciaTa eleqtronuli Jurnalebi, 
romlebic warmoadgenen dokuments, ris safuZvelzec xdeba operaci-

ebi. banki emitenti eleqtronuli Jurnalis safuZvelze axdens klien-

tis sabaraTo angariSis debetirebas.  
angariSsworebis sistemaSi operaciebis didi moculobis dros 

qveyanaSi iqmneba ramdenime procesinguli centri, raTa ganitvirTos 
centraluri procesinguli centri (aseTis arsebobis SemTxvevaSi). 
bankisaTvis, ra Tqma unda, umjobesia Seqmnas sakuTari procesinguli 
centri, rac imas niSnavs, rom mas SeuZlia daamuSaos operaciebi da an-
gariSsworebis centriT moemsaxuros sxva bankebs, romlebic muSaoben 
aRniSnul angariSsworebis sistemaSi.  

dReisaTvis saqarTveloSi moqmedebs 4 saprocesingo centri, 
romlebic emsaxurebian saqarTveloSi plastikuri baraTebiT opera-

ciebs. aqedan 2 - ss „jorjian qardi“ da ss „gaerTianebuli safinanso 
korporacia“ (UFC) arian damoukidebeli kompaniebi, romelTa saqmia-
nobaSi Sedis sabaraTe tranzaqciebis damuSaveba, baraTebis persona-

lizacia, savaWro obieqtebis eqvairingis qselis mxardaWera, bankoma-

tebis qselis mxardaWera da marTva da sagadaxdo baraTebTan dakavSi-
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rebuli sxva servisebi. aseve funqcionirebs 2 bankis Sida saprocesin-

go centri (liberTi bankis da banki qarTu).  
baraTebis saprocesingoTaSorisi gadaricxvebis kliringi xor-

cieldeba qveynis gareT, saerTaSoriso sagadaxdo sistemebis sakli-

ringo centrebSi, xolo saboloo angariSsworeba - saqarTvelos 
erovnuli bankis bankTaSoris angariSsworebis sistemaSi RTGS.  

sistema „banki-klienti“ – esaa mravalfunqciuri distanciuri sa-
banko momsaxurebis programul-teqnikuri kompleqsi, romlis organi-

zatori da mflobelia konkretuli komerciuli banki. „banki-klien-

tis“ sistema klientis mier gamoiyeneba saangariSsworebo operacie-

bis sawarmoeblad uSualod misi ofisidan an nebismieri sxva adgili-

dan bankSi arsebuli sakuTari angariSebis meSveobiT da maT Sesaxeb 
informaciis misaRebad.  

„banki-klienti“ sistema Tavdapirvelad gankuTvnili iyo iuridi-

uli pirebisaTvis. man Cauyara safuZveli ukve farTod gavrcelebul 
distanciur sabanko momsaxurebas, romelSic masTan erTad Sedis in-
ternet-bankingi, home-bankingi, telefon-bankingi, SMS-bankingi, GSM-
bankingi, TV-bankingi da sxv. dRes distanciuri sabanko momsaxureba 
aqtiurad gamoiyeneba rogorc iuridiuli, ise fizikuri pirebis mier. 

swrafi fuladi gzavnilebis sistemebi mTel msoflioSi, maT So-

ris, saqarTveloSi farTodaa gavrcelebuli. isini Cveulebrivi gada-

ricxvebis sistemebidan imiT gansxvavdebian, rom maTi mosargebleebi 
arian fizikuri pirebi, momsaxurebis sruli cikli grZeldeba ramde-

nime (15-30) wuTs da am sistemebis sargeblobisas fizikur pirs ar esa-
Wiroeba angariSis gaxsna komerciul bankSi. 

 rogorc ganvlili masalidan gvaxsovs, saqarTveloSi aRniSnuli 
servisis miwodeba Sesabamisi kriteriumebis dakmayofilebis Semdeg, 
komerciuli bankebis garda, SeuZliaT „fuladi gadaricxvebis ganma-
xorcielebel pirebsac“, romelTa saqmianoba regulirdeba organuli 
kanoniT „saqarTvelos erovnuli bankis Sesaxeb“, „fuladi gzavnile-

bis ganmaxorcielebeli piris registraciisa da regulirebis“ wesiT 
da sxva normatiuli aqtebiT. saqarTvelos kanonmdeblobiT, fuladi 
gzavnilebis ganmaxorcielebeli piri – esaa fizikuri an iuridiuli 
piri (garda komerciuli bankisa, sakredito kavSirisa da mikrosafi-

nanso organizaciisa), romelic sxvadasxva sistemis meSveobiT axor-

cielebs fizikuri pirebis fuladi gzavnilebiT momsaxurebas.  
2021 wlis monacemebiT, aRniSnuli sistemebiT saqarTveloSi Ca-

moricxulia 2.4 mlrd aSS dolaramde, xolo gadaricxulia 317 mln 
aSS dolari. imave periodSi saqarTveloSi moqmed saerTaSoriso sis-
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temebs Soris RIA-ze modis modis bazris 20%, Zolotaia Korona-ze - 19%, 
Western Union-ze – 17%, Money Gram-ze – 13%, Intel Express-ze – 12%. da-

narCeni 19% sxva sistemebzea ganawilebuli. 
am saerTaSoriso sistemebis garda, saqarTveloSi moqmedebs ana-

logiuri sistemebi, romlebic axorcieleben salare gadaricxvebs 
qveynis SigniT. aseTi sistemebi aqvs ramdenime qarTul komerciul 
banks. Tumca, isic aRsaniSnavia, rom bolo periodSi teqnologiurma 
ganviTarebam, gansakuTrebiT – sabaraTe biznesis mimarTulebiT, 
swrafi fuladi gzavnilebis sistemebis mniSvneloba qveynis SigniT 
sul ufro Seamcira. 

TiTqmis yvela qveyanas, sakuTar valutasTan erTad, aqvs gadaxde-

bisa da angariSsworebis sakuTari sistemebic. amasTan, mudmivad xdeba 
am sistemebis srulyofa da ganviTareba. mokled davaxasiaToT msof-

lios wamyvan qveynebSi yvelaze gavrcelebuli sistemebi: 
aSS-Si cnobili ZiriTadi eleqtronuli sagadamxdelo sistemebi: 
1. „fedvaieri“ (Fedwire), romelic aris aSS-is federaluri sare-

zervo sistemis bankTaSorisi angariSsworebis sistema da Ta-

visi arsiT warmoadgens „realur droSi angariSsworebis sis-
temas“ (RTGS), anu angariSsworeba xorcieldeba momentalu-

rad da realur droSi („onlain“ reJimSi) aisaxeba Sesabamis
angariSebze;

2. „Cipsi“ (CHIPS – Clearing House Interbank Payments System) war-

moadgens sakliringo sistemas da imarTeba niu-iorkis sakli-

ringo saxlis mier. „fedvaierisagan“ gansxvavebiT, „CipsiT“
angariSsworebisas xorcieldeba ara TiToeuli tranzaqciis

mixedviT, aramed jamuri moculobiT samuSao dRis bolos,
sistemis TiToeuli monawilis wminda sadebeto an sakredito

poziciis Sesabamisad. amis Semdeg saboloo angariSsworeba

wminda poziciebis mixedviT xdeba ukve „fedvaieris“ sistemis

mier.
am ori sistemiT xorcieldeba aSS-is Sida bankTaSorisi angariS-

sworebebis absoluturi umravlesoba.  
cnobilia aseve iseTi sagadamxdelo sistemebi, rogorebicaa: 

CHAPS (Clearing House Association Payments System) did britaneTSi, SIC 
(Swiss Interbank Clearing) – Sveicariis sakliringo sistema da sxv. gansa-
kuTrebiT aRsaniSnavia evroSi gadaricxvebis sistema TARGET (Trans-
European Automated Real-time Grosssettlement Express Transfer), romelic 
warmoadgens RTGS sakliringo sistemas. Tavisi struqturiT TARGET 
aris decentralizebuli sagadamxdelo sistema, romelic Sedgeba 
erovnuli RTGS sistemebisa da evropis centraluri bankis sagadam-



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 356 

xdelo meqanizmisagan. sainteresoa, rom TARGET sistemis teqnikur 
platformad gamoyenebulia SWIFT. dRes ukve moqmedebs TARGET-is 
modificirebuli sistema TARGET2. 

2009 wlamde saqarTveloSi angariSebis gaxsnasTan dakavSirebiT 
ramdenime normatiuli dokumenti arsebobda. cal-calke regulirde-

boda rezidentebisa da ararezidentebis, fizikuri da iuridiuli pi-
rebis mier angariSebis gaxsna ucxour da erovnul valutaSi. 

2009 wlis TebervalSi moxda yvela zemoaRniSnuli normatiuli 
aqtis gauqmeba da damtkicda erTiani „instruqcia saqarTvelos saban-
ko dawesebulebaSi angariSebis gaxsnis Sesaxeb“, romelic mogvianebiT, 
2011 wlis 7 aprils, Canacvlda axali instruqciiT „sabanko dawesebu-

lebebSi angariSebis gaxsnis da ucxour valutaSi operaciebis warmo-

ebis Sesaxeb“. moqmedi dokumenti aregulirebs saqarTvelos bankebis 
mier TavianTi klientebisaTvis erovnul da ucxour valutaSi saban-
ko angariSis gaxsnis, saxeobebis, daniSnulebisa da aseve ucxour va-
lutaSi sabanko operaciebis warmoebis wess. 

instruqciis miznebisaTvis ganmartebulia gamoyenebuli termi-

nebi da cnebebi, romelTagan SevexoT CvenTvis saintereso ramdenime 
maTgans: 

 sabanko angariSi (angariSi) – bankSi piris fuladi saxsrebis

aRricxvis unikaluri saSualeba; 
 piri – rogorc rezidenti, ise ararezidenti fizikuri da iu-

ridiuli piri, agreTve kanonmdeblobiT gaTvaliswinebuli organiza-

ciuli warmonaqmni, romelic ar warmoadgens iuridiul pirs (arare-

gistrirebuli kavSiri, amxanagoba, binis mesakuTreTa amxanagoba); 
 rezidenti – rezidenti fizikuri piri da rezidenti iuridiu-

li piri (saqarTvelos sawarmo an saqarTvelos organizacia); 
 ararezidenti – piri, romelic ar aris rezidenti saqarTvelos

sagadasaxado kodeqsis Sesabamisad; 
 erTvalutiani sabanko angariSi – angariSi, romelzec aRric-

xulia fuladi saxsrebi erT konkretul valutaSi; 

11.6.  angariSis gaxsnis wesi saqarTvelos 
komerciul bankebSi
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 multisavaluto sabanko angariSi – angariSi, romelzec aR-

ricxulia fuladi saxsrebi ramdenime valutaSi cal-calke da rome-

lic raodenobrivad warmoadgens erT angariSs; 
 mewarme fizikuri piri – fizikuri piri, romelic axorcielebs

samewarmeo saqmianobas saqarTvelos sagadasaxado kodeqsis Sesabami-
sad;  

 aramewarme fizikuri piri – fizikuri piri, maT Soris, gadasa-

xadis gadamxdeli fizikuri piri, romelic ar aris mewarme fizikuri 
piri; 

 Sidasabanko angariSi – angariSi, romelic ar aris klientis sa-
banko angariSi; 

 sadepozito (saanabro) angariSi – angariSi, romelzec aRiric-

xeba piris moTxovnamde an gadaxdis winaswar SeTanxmebuli vadiT gan-
Tavsebuli fuladi saxsrebi. am instruqciis Sesabamisad, depozitad 
ar miiCneva Sidasabanko angariSebze bankis mier ganTavsebuli sabanko 
garantiisa da akreditivis uzrunvelyofis Tanxebi, gacemuli garan-

tiisa da gaxsnili akreditivis farglebSi, aseve gacemuli sesxis uz-

runvelyofis mizniT dajavSnili Tanxebi, aTvisebuli odenobis far-

glebSi; 
 depoziti (anabari) – sadepozito angariSze ganTavsebuli fu-

ladi saxsrebi, romelzec sakuTrebis uflebas iZens komerciuli ban-
ki. sadepozito angariSze Tanxebis Setana da gatana SesaZlebelia 
mxolod imave klientis mimdinare angariSis an moTxovnamde depozi-

tis angariSis meSveobiT, garda sadepozito sertifikatis SemTxvevi-

sa. banki valdebulia depozitis gatanisas imave valutaSi daabrunos 
depozitis (anabris) Tanxa. depozitis (anabris) saxeobebia: 

 vadiani depoziti (anabari) – sadepozito (saanabro) angariSze

winaswar gansazRvruli vadiT ganTavsebuli fuladi saxsrebi, rom-

lebsac banki aricxavs procents da romelTa gatana SesaZlebelia 
xelSekrulebiT gaTvaliswinebul vadaSi. Tu xelSekrulebiT gaTva-

liswinebulia klientis mier Tanxis vadaze adre gatanis SesaZleblo-

ba, xelSekruleba unda iTvaliswinebdes saprocento sargeblis da-

ricxvasTan dakavSirebul pirobebs; 
 moTxovnamde depoziti (anabari) – sadepozito (saanabro) anga-

riSze ganTavsebuli fuladi saxsrebi, romlebsac banki aricxavs pro-

cents da masze Tanxis ganTavseba da gatana SesaZlebelia nebismier 
dros bankis winaswari Setyobinebis gareSe; 

 mimdinare angariSi – sabanko angariSi, romelzec aRiricxeba

piris fuladi saxsrebi da romelsac gankargavs klienti gadaxdebis 
gansaxorcieleblad an sxva mizniT. aRniSnuli tipis angariSi moicavs 
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sabaraTe angariSebsac da binaTmesakuTreTa mier gaxsnil saangariS-

gebo angariSebsac; 
 sakorespondento angariSi – angariSi, romelsac erTi banki

xsnis meoreSi da romelic gamoiyeneba bankebs Soris angariSsworebi-

saTvis; 
 sakaso momsaxurebis angariSi – bankis, bankis filialis, ganyo-

filebis (serviscentris) angariSi erovnul bankSi da/an sxva komerci-

ul bankSi (mis filialSi), romelic gamoiyeneba mxolod naRdi fulis 
Setanisa da gatanis operaciebis, saTavo bankis sakorespondento an-
gariSidan Caricxvis operaciebis, aseve am angariSze arsebuli Tanxe-

bis saTavo bankis sakorespondento angariSze gadaricxvis miznebi-

saTvis; 
 nominaluri mflobelobis erToblivi angariSi – fasiani qa-

Raldebis bazris Suamavali piris an notariusis angariSi, romelic 
gamoiyeneba kanonmdeblobis da xelSekrulebis/sanotaro aqtis sa-

fuZvelze gansazRvruli, misi klientis (klientebis) an/da registri-

rebuli mesakuTris (mesakuTreebis) nominalur mflobelobaSi gada-

cemuli fuladi saxsrebis erToblivad aRsaricxavad; 
 nominaluri mflobelobis segregirebuli angariSi – fasiani

qaRaldebis bazris Suamavali piris an notariusis angariSi, romelic 
gamoiyeneba kanonmdeblobis da xelSekrulebis/sanotaro aqtis sa-

fuZvelze gansazRvruli, misi erTi klientis an/da erTi registrire-

buli mesakuTris nominalur mflobelobaSi gadacemuli fuladi sax-
srebis aRsaricxavad. 

qarTuli kanonmdeblobiT arsebobs klientis Semdegi sabanko an-
gariSebis tipebi: 

1. mimdinare angariSi;
2. sadepozito (saanabro) angariSi;
3. sakorespondento angariSi;
4. sakaso momsaxurebis angariSi;
5. nominaluri mflobelobis angariSi.
maTgan rogorc rezidenti, ise ararezidenti pirebi (garda ko-

merciuli bankebisa) xsnian pirveli ori tipis angariSs: mimdinare an-
gariSebsa da sadepozito (saanabro) angariSebs, romlebic, Tavis 
mxriv, Sedgeba vadiani depozitisa (anabari) da moTxovnamde depozi-

tisagan (anabari). mniSvnelovania aseve is, rom am angariSebis gankar-

gva SeuZlia erTze met pirs (erToblivi angariSi). piris angariSis 
gaxsna SeiZleba ganxorcieldes mindobilobis safuZvelzec. 
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rac Seexeba mesame da meoTxe tipis angariSebs (sakorespondento 
angariSi da sakaso momsaxurebis angariSi), isini exsnebaT mxolod ko-

merciul bankebs, Semdegi pirobebis gaTvaliswinebiT: 
 sakorespondento angariSebi saTavo bankebs gaexsnebaT saqar-

Tvelos erovnul banksa da sxva komerciul bankSi;
 sakorespondento angariSebi gaexsnebaT agreTve arareziden-

ti bankebis filialebs;
 rezidenti komerciuli bankis filialebs ekrZalebaT erTma-

neTSi gaxsnan sakorespondento angariSebi;
 dauSvebelia erTsa da imave bankSi erTze meti sakoresponden-

to angariSis gaxsna erTsa da imave valutaSi;
 komerciul banks, mis filials, ganyofilebas (serviscentrs)

sakaso momsaxurebisaTvis erovnul bankSi, komerciul bankSi
an mis filialSi gaexsnebaT erTi sakaso momsaxurebis angariSi

TiToeul valutaSi;
 sakaso momsaxurebis angariSze SesaZlebelia ganxorcieldes

mxolod naRdi fulis Setanisa da gatanis operaciebi, saTavo

bankis sakorespondento angariSidan Caricxvis operaciebi,
aseve am angariSze arsebuli Tanxebis gadaricxva saTavo bankis
sakorespondento angariSze.

kanonmdeblobiT gansazRvrulia angariSis gaxsnisaTvis saWiro 
sabuTebis CamonaTvali sxvadasxva samarTlebrivi statusis pirisaT-

vis (iuridiuli piri, mewarme da aramewarme fizikuri piri, organiza-

ciuli warmonaqmni, moqalaqeTa politikuri gaerTianeba – partia, sa-
biujeto organizacia da sxv). dokumentebis paketi, romelic wared-

gineba angariSis gaxsnisas, gansxvavebulia sxvadasxva samarTlebrivi 
statusis pirisaTvis, magram, rogorc wesi, TiToeuli maTganis Sem-
TxvevaSi moicavs: gancxadebas angariSis gaxsnis Sesaxeb, amonawers re-

estridan, angariSis gaxsnasa da gankargvaze uflebamosili piris (pi-
rebis) piradobis damadasturebel dokuments, xelmoweris nimuSebs 
da sxv. 

sabanko dawesebulebaSi piris angariSis daxurva xorcieldeba 
dadgenili wesiT da moicavs Semdeg SemTxvevebs: 

 angariSis mflobelis gancxadeba;
 filialis SemTxvevaSi – misi saTavo sawarmos (organizaciis)

gancxadeba;
 piris likvidaciis procesis dasruleba;
 dadgenili wesiT piris gakotrebulad cnoba;
 kanonmdeblobiT gaTvaliswinebuli sxva SemTxvevebi.
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1. ra aris unaRdo angariSsworebis arsi da mniSvneloba?

2. rogor vlindeba naRdi da unaRdo fulis mimoqcevis erTianoba?

3. ra upiratesobebiT xasiaTdeba unaRdo fulis mimoqceva naR-

dTan SedarebiT?

4. ra aris unaRdo angariSsworebis sistema da ras warmoadgens an-
gariSsworebaTa organizebis principebi?

5. ras niSnavs „sagadamxdelo sistema“ da romelia misi sami ZiriTa-

di komponenti?

6. ra SeiZleba iTqvas centraluri bankebis rolze sagadamxdelo

sistemebis muSaobaSi?

7. romel ZiriTad segmentebs moicavs saqarTvelos sabanko sfe-

ros sagadamxdelo sistemebis infrastruqtura?

8. rogor daaxasiaTebdiT drois realur reJimSi angariSsworebis

sistemas (RTGS)?

9. ras gulisxmobs sabanko angariSebis nomrebis IBAN standarti?;

10. ras gulisxmobs „net“ angariSsworebis sistemis (kliringi) arsi?

11. rogor daaxasiaTebdiT ormxriv da mravalmxriv klirings?

12. ra iciT „sviftis“ (SWIFT) sistemis Sesaxeb?

13. rogoria plastikuri baraTebiT operaciebisaTvis angariSswo-

rebis sistemebisa da saprocesingo centrebis roli?

14. ra SeiZleba iTqvas sistema „banki-klientisa“ da distanciuri sa-
banko momsaxurebis Sesaxeb?

15. ra TaviseburebebiT xasiaTdeba swrafi fuladi gzavnilebis sis-
temebi?

16. ra aris bankTaSorisi sakorespondento urTierTobebis meqaniz-

mis arsi?

17. ra SeiZleba iTqvas nostro da loro angariSebis Sesaxeb?

18. ras niSnavs „banki-korespondenti“ da „banki-respondenti“?

sakontrolo kiTxvebi:
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19. klientis romeli sabanko angariSebis tipebi arsebobs qarTuli

kanonmdeblobiT?

20. visTvis aris gankuTvnili sakorespondento da sakaso momsaxu-

rebis angariSebi da ra pirobebia gasaTvaliswinebeli maTi gax-
snisas?

21. sabanko dawesebulebaSi piris angariSis daxurvis romel Sem-

Txvevebs iTvaliswinebs dadgenili wesi?
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12    თავი 

Sinaarsi: 

12.1.  sagadaxdo sabuTebis saxeobebi da maTi gamoyeneba saqar-

TveloSi; 
12.2.  angariSsworeba sagadaxdo da sainkaso davalebebiT; 
12.3.  dokumenturi operaciebi (akreditivi da inkaso); 
12.4.  angariSsworeba CekebiT. 

ZiriTadi elementebi: 

1. saqarTveloSi gamoiyenebuli unaRdo angariSsworebis sa-
buTebi;

2. sagadaxdo sabuTebis gaformebis zogadi wesebi;
3. angariSsworeba sagadaxdo davalebebiT;
4. angariSsworeba sainkaso davalebebiT;
5. angariSsworeba dokumenturi akreditiviT;
6. angariSsworeba dokumenturi inkasoTi;
7. samgzavro Cekebi;
8. sabanko (saangariSsworebo) Cekebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №12.1. sagadaxdo davalebis blankis tipuri nimuSi;
 sqema №12.2. sainkaso davalebis blankis tipuri nimuSi;
 sqema №12.3. dokumenturi akreditivis angariSsworeba;
 sqema №12.4. angariSsworeba dokumenturi inkasos gamoyene-

biT.

unaRdo angariSsworebis formebi
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sagadaxdo sabuTebis kanoniT daSvebuli saxeobebi, maTi gafor-

mebisa da gamoyenebis wesi saqarTveloSi 2015 wlis 22 ianvramde regu-

lirdeboda saqarTvelos erovnuli bankis mier damtkicebuli „saqar-

TveloSi unaRdo angariSsworebis wesebiT“. am wesebiT saqarTveloSi 
unaRdo angariSsworebisas gamoiyeneboda Semdegi sabuTebi:  

1. sagadaxdo davaleba;
2. sainkaso davaleba;
3. dokumentaluri akreditivi;
4. dokumentaluri inkaso;
5. sabanko plastikuri baraTi;
6. saangariSsworebo Ceki.
2015 wlis 22 ianvars erovnuli bankis mier damtkicebul iqna „ga-

daxdis operaciis Sesrulebis wesi“. aRniSnuli wesi gansazRvravs ra-

modenime tipis sagadaxdo davalebas: sakredito sagadaxdo davaleba, 
sadebeto sagadaxdo davaleba da sainkaso davaleba. 

es ra Tqma unda, ar niSnavs, rom dokumenturi akreditivi, doku-

menturi inkaso, sabanko plastikuri baraTi an saangariSsworebo Ceke-
bi „kanongareSea“ gamocxadebuli. saqme imaSia, rom maTi gamoyeneba 
regulirdeba sxva dokumentebiT. magaliTad, dokumenturi operacie-

bi xorcieldeba saerTaSoriso savaWro palatis [1] mier miRebuli do-

kumentaluri akreditivis unificirebuli wesebisa da dokumentalu-

ri inkasos unificirebuli wesebis Tanaxmad (saerTaSoriso savaWro 
palatis publikaciebi UCP №500, URC №522, №645, №516 da sxv); 2020 
wlis 2 seqtebris „sabaraTe instrumentis Sesaxeb debuleba“ aregu-

lirebs sabaraTe instrumentis (maT Soris, eleqtronuli fulis in-
strumentis) gamoSvebis da momsaxurebis wesebs da a. S. 

1 saerTaSoriso savaWro palata (International Chamber of Commerce, ICC), saer-

TaSoriso arakomerciuli organizacia, romelic Seiqmna 1919 wels da aerTi-

anebs aTasobiT savaWro palatas, asociaciebsa da kompaniebs msoflios 150-
mde qveynidan da xels uwyobs biznesis winaSe mdgari meToduri da praqtiku-

li amocanebis gadawyvetas. igi mWidrod TanamSromlobs gaerosTan, vaWro-

bis msoflio organizaciasTan, msoflio bankTan da sxva saerTaSoriso safi-

nanso-ekonomikur organizaciebTan da warmoadgens maT sakonsultacio ko-

leqtiur organos. palatis adgilsamyofelia q. parizi. 

12.1. sagadaxdo sabuTebis saxeobebi da maTi
          gamoyeneba saqarTveloSi
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zemoaRniSnuli sabuTebi, TavianTi mniSvnelobidan gamomdinare, 
calke paragrafebad iqneba ganxiluli. manamde ki davaxasiaToT maTi 
Sevsebis zogadi wesi. sagadaxdo sabuTebis gaformebis wesi kanon-

mdeblobiTaa dadgenili, kerZod, gansazRvrulia is rekvizitebi, ro-

melTa Setana (Sesabamisi velis Sevseba) aucilebelia. es rekvizitebia: 
1. sagadaxdo sabuTis dasaxeleba – unda mieTiTos, romeli saga-

daxdo sabuTia warmodgenili: sagadaxdo davaleba, sainkasao
davaleba da a. S.

2. sagadaxdo sabuTis nomeri – angariSis mflobeli axdens mis
mier bankSi warmodgenili sagadaxdo sabuTebis gadanomvras,
romelic mieTiTeba cifrebiT (magaliTad, sagadaxdo dava-

leba №97).
3. gadamxdelis bankSi sagadaxdo davalebis wardgenis TariRi –

mieTiTeba sagadaxdo sabuTis Sedgenis TariRi, sadac dRe

iwereba cifrebiT, Tve – sityviT, weli – cifrebiT. eleqtro-

nuli sabuTis Sedgenisas TariRis Cawera SeiZleba Semdegi sa-
xiTac – (dd.TT.ww.).

4. gadamxdelis dasaxeleba, romlis Sevsebisas gvaqvs ori SesaZ-
lo varianti:

 piris (garda fizikuri pirisa) misi sruli dasaxeleba (sasur-

velia, samarTlebrivi formis CaTvliT) da misi saidentifi-

kacio nomeri;
 fizikuri piris saxeli da gvari, SesaZlebelia aseve mieTi-

Tos fizikuri piris piradi nomeri.
5. gadasaxadis gadamxdelis saidentifikacio nomeri – mieTiTe-

ba sabiujeto valdebulebebis dafarvisas rogorc iuridiu-

li, aseve fizikuri piris SemTxvevaSi.
6. gadamxdelis angariSis nomeri (angariSi debeti) – anu gadam-

xdelis angariSi bankSi, saidanac moxdeba gadaricxva. fizi-

kuri piris SemTxvevaSi dasaSvebia sxva angariSis (mag., sat-

ranzito da sxv.) miTiTeba.
7. gadamxdelis banki – mieTiTeba gadamxdeli bankis dasaxeleba,

sadac mas gaxsnili aqvs angariSi.
8. bankis kodi – im bankis an bankis filialis kodi, sadac gaxni-

li aqvs angariSi gadamxdels da saidanac xdeba gadaricxva.
9. gadasaxadis gadamxdelis dasaxeleba – am velis Sevsebisas

gvaqvs ori SesaZlo varianti:
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 saxsrebis gadamxdeli iuridiuli piris sruli dasaxele-

ba an fizikuri piris saxeli da gvari, Tu gadamxdeli ax-
dens Tavisi sabiujeto valdebulebis dafarvas: zemoaR-

niSnuli velis „gadamxdelis dasaxelebis“ identurad;
 im piris sruli dasaxeleba an fizikuri piris saxeli da

gvari, vis magivradac biujetSi xdeba gadaxda.
10. mimRebis dasaxeleba – mieTiTeba saxsrebis mimRebi iuridiu-

li piris sruli dasaxeleba (sasurvelia organizaciul-sa-
marTlebrivi formis CaTvliT) an fizikuri piris saxeli da

gvari. sagulisxmoa, rom mimRebi iuridiuli piris dasaxele-

bis Semokleba dasaSvebia, Tu es ar gamoiwvevs dasaxelebis Si-
naarsobriv cvlilebas da ar gaarTulebs bankisa da klientis

muSaobas.
11. mimRebis abgariSis nomeri (angariSi krediti) – saxsrebis mim-

Rebi piris angariSi bankSi an biujetis Semosulobebis saxa-
zino kodi finansTa saministros saxazino samsaxurisaTvis

gadaricxvebis SemTxvevaSi.
12. mimRebis banki – am velSi mieTiTeba saxsrebis mimRebis bankis

dasaxeleba.
13. mimRebis bankis kodi – im bankis an bankis filialis kodi, sa-

dac gaxnili aqvs angariSi Tanxis mimRebs.
14. gadaxdis daniSnuleba – mieTiTeba nebismieri informacia,

romelic dakavSirebulia aRniSnul gadaxdasTan. es SeiZleba

iyos saqonlis, Sesrulebuli samuSaoebis, gaweuli momsaxu-

rebis dasaxeleba, sasaqonlo sabuTebis, xelSekrulebebis

(kontraqtebis) nomrebi, TariRebi da sxv.
15. damatebiTi informacia – aRniSnuli sarezervo veli gankuT-

vnilia damatebiTi teqsturi informaciisaTvis, romlis Se-
tanasac gadamxdeli mizanSewonilad Tvlis.

16. Tanxa – mieTiTeba gadasaxdeli Tanxa cifrebiT.
17. Tanxa sityviT – sityvierad (teqstobrivad) mieTiTeba gada-

saxdeli Tanxa. amasTan, gasaTvaliswinebelia, rom mityva „la-

ris“ miTiTeba savaldebuloa, xolo „TeTrebis“ mniSvneloba

mieTiTeba cifrebiT. Tu Tanxa gamosaxulia mxolod larebiT

(TeTrebis gareSe), maSin TeTrebis miTiTeba savaldebulo ar
aris. kidev erTi mniSvnelovani momenti: Tanxis sityvierad

Sevseba xdeba striqonis dasawyisidan, raTa ar darCes adgili

raimes Casamateblad.



Tavi 12. unaRdo angariSsworebis formebi 

 367 

18. valutis dasaxeleba - gadaxdis operaciis valutis dasaxele-

ba.
19. klientis xelmowera – qaRaldis sagadaxdo sabuTs xels unda

awerdes piri an pirebi, romlebsac es ufleba miniWebuli

aqvT kanonmdeblobiT dadgenili wesiT da sagadaxdo sabu-

Tebze xelmoweris maTi ufleba dasturdeba momsaxure bankSi
wardgenili xelmoweris nimuSis baraTiT. rac Seexeba eleq-

tronul sagadaxdo sabuTs, mas xels awers piri an pirebi,
romlebic sagadaxdo sistemaSi registrirebuli arian eleq-

tronul-cifruli xelmoweris mflobelebad (sistemis or-

ganizatoris mier dadgenili wesiT.
20. b.a. – gadamxdelis beWdis adgili. gadamxdeli bankSi wardge-

nil sagadaxdo sabuTs beWeds im SemTxvevaSi daartyams, Tu

mas momsaxure bankisaTvis xelmoweris nimuSis baraTiT war-

dgenili aqvs Tavisi beWdis tvifris anabeWdi, aseTis ararse-

bobis SemTxvevaSi, beWdis dartyma savaldebulo ara aris.
21. bankis aRniSvnebi – avsebs bankis pasuxismgebeli Semsrulebe-

li.
22. gadaxdis operaciis Sesrulebis TariRi - ivseba im SemTxveva-

Si Tu davalebis Sesruleba momavali TariRiT xdeba.
23. bankSi Semosvlis TariRi – gadamxdelis mier sagadaxdo sabu-

Tis bankSi wardgenis TariRi. avsebs bankis pasuxismgebeli

Semsrulebeli Semdegi formatiT (dd.TT.ww.).
24. xelmowera – bankis pasuxismgebeli Semsruleblis xelmowera.
25. Stampis adgili – bankis pasuxismgebeli Semsruleblis mier

sabuTis gaformebis marTebulobis Semowmebisa da Sesasru-

leblad miRebis an sabuTis gamouTxovadobis damadasture-

beli Stampi. bankis pasuxismgebeli Semsrulebeli sabuTis

gaformebis marTebulobis Semowmebis da Sesasruleblad mi-
Rebis faqts adasturebs StampiT „miRebulia“, xolo Tu sa-
buTi gamouTxovadia – StampiT „ganaRdebulia“.

momxmareblis mier bankisaTvis micemuli sagadaxdo sabuTi unda 
Seesabamebodes bankis wesebiT dadgenil standartebs da unda Seicav-

des im rekvizitebs, romlebic uzrunvelyofs bankis mier sagadaxdo 
sabuTis Sesrulebas. sagadaxdo sabuTis formasa da struqturas gan-
sazRvravs banki im aucilebeli rekvizitebis gaTvaliswinebiT, razec 
zemoT iyo saubari. 
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sagadaxdo sabuTi SeiZleba gaices rogorc werilobiT (qaRal-

dis), ise eleqtronuli, sainformacio-satelekomunikacio an sxva 
teqnologiuri saSualebebis gamoyenebiT.  

werilobiTi (qaRaldis) sagadaxdo sabuTebiT angariSsworebisas 
banki Sesasruleblad iRebs xelmoweris uflebis mqone pirebis (an er-

Ti piris) mier xelmoweril da beWdiT dadasturebul sagadaxdo sa-
buTebs (beWdis arsebobis SemTxvevaSi). sabuTze xelmowerebi (xelmo-

wera) unda Seesabamebodes xelmoweris nimuSis baraTSi mocemul xel-

mowerebs (xelmoweras). 
sagadaxdo sabuTs avsebs gadamxdeli an banki. sagadaxdo sabuTis 

Sinaarsisa da rekvizitebis marTebulobisaTvis pasuxismgebloba 
ekisreba momxmarebels. bankis mier momxmareblis TxovniT Sevsebul 
sagadaxdo sabuTs xels moawers momxmarebeli Sesabamis velSi da amiT 
adasturebs, rom saangariSsworebo sabuTis adekvaturobisaTvis man 
TviTon aiRo pasuxismgebloba. 

unaRdo angariSsworebis moqmedi wesebis moTxovnebis darRve-

viT gaformebul sagadaxdo davalebebs banki Sesasruleblad ar mii-
Rebs. amasTan, aramarTebulad gaformebuli sagadaxdo sabuTis armi-

Rebas bankis mxridan werilobiTi ganmarteba ar sWirdeba. 
bankis pasuxismgebeli Semsrulebeli Sesasruleblad miRebuli 

sagadaxdo sabuTebis gaformebis marTebulobis Semowmebis Semdeg 
„bankis aRniSvnebis“ velSi miuTiTebs sagadaxdo sabuTis bankSi Semos-

vlis TariRs, dausvams Stamps, awers xels da sabuTis asls gadascems 
klients. klients ufleba aqvs gaauqmos bankisaTvis micemuli dava-

leba, sanam realurad ar momxdara misi sabanko angariSebidan fuladi 
saxsrebis gadaricxva. 

sagadaxdo sabuTebis Sevseba xdeba qarTul enaze (gamonaklis 
SemTxvevaSi dasaSvebia sagadaxdo davalebis inglisur enaze Sevseba). 
mniSvnelovania, rom sagadaxdo sabuTebis blankebis meore mxare ar 
gamoiyeneba da dauSvebelia qaRaldis sagadaxdo sabuTebSi Seusaba-

moba Tanxis cifrobriv da sityvier maCveneblebs Soris, agreTve – 
Secdomebi, Sesworebebi, Camatebebi, amoSlebi, makoreqtirebeli siT-

xeebis gamoyeneba da sxv. 
dauSvebelia aseve sagadaxdo sabuTebis Sevsebisas rekvizitebis 

teqsturi da cifruli mniSvnelobebis gatana maTTvis gankuTvnili 
velebis sazRvrebs gareT. rekvizitebis mniSvnelobebi unda ikiTxebo-

des Tavisuflad. xelmowera (xelmowerebi) da Stampi (an beWedi) saan-
gariSsworebo sabuTebSi unda ganTavsdes maTTvis gankuTvnil veleb-
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Si. sagadaxdo sabuTebze Stampis (an beWdis) dasmis SemTxvevaSi tvif-

ri unda iyos mkafio. 
sagadaxdo sabuTis miRebis drod iTvleba momenti, rodesac ban-

ki miiRebs sagadaxdo sabuTs, miuxedavad imisa, is iniciirebulia ga-
damxdelis Tu mimRebis mier. Tu sagadaxdo sabuTi bankis mier miRebu-

lia misTvis arasamuSao dRes, igi momdevno samuSao dRes miRebulad 
CaiTvleba. banki uflebamosilia daawesos samuSao dRis garkveuli 
dro, romlis Semdeg miRebuli sagadaxdo sabuTi momdevno samuSao 
dRes miRebulad CaiTvleba. 

rogorc wina paragrafidan gvaxsovs, 2015 wels erovnuli bankis 
mier damtkicebul iqna „gadaxdis operaciis Sesrulebis wesi“. aRniS-

nuli wesi gansazRvravs ramodenime tipis sagadaxdo davalebas. sa-
kiTxSi ukeT garkvevis mizniT ganvixiloT ramodenime termini, rome-

lic am wesSia ganmartebuli: 
 sakredito gadaxdis operacia (sakredito gadaricxva) - ga-

damxdelis mier inicirebuli fuladi saxsrebis gadaricxvis

operacia;
 sadebeto gadaxdis operacia (sadebeto gadaricxva) - mimRebis

mier inicirebuli gadamxdelis angariSidan fuladi saxsre-

bis gadaricxvis operacia. aseve, saqarTvelos kanonmdeblo-

biT Sesabamisi uflebebiT aRWurvili piris mier inicirebu-

li gadamxdelis angariSidan fuladi saxsrebis gadaricxvis

operacia, garda im SemTxvevebisa, sadac es piri moqmedebs

rogorc gadamxdeli;
 sakredito sagadaxdo davaleba - gadamxdelis mier sagadaxdo

momsaxurebis provaiderisaTvis gadacemuli davaleba sakre-

dito gadaxdis operaciis ganxorcielebis Taobaze;
 sadebeto sagadaxdo davaleba - mimRebis mier gacemuli saga-

daxdo davaleba. aseve, saqarTvelos kanonmdeblobiT Sesaba-
misi uflebamosilebiT aRWurvili piris mier gacemuli dava-

leba gadamxdelis angariSidan fuladi saxsrebis gadaric-

12.2. angariSsworeba sagadaxdo da sainkaso 
davalebebiT
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xvaze, garda im SemTxvevebisa, sadac es piri moqmedebs ro-

gorc gadamxdeli; 
 sainkaso davaleba - saqarTvelos kanonmdeblobiT Sesabamisi

uflebamosilebiT aRWurvili piris mier bankisadmi gacemu-

li sadebeto sagadaxdo davaleba, gadamxdelis angariSidan

misi (gadamxdelis) Tanxmobis gareSe fuladi saxsrebis gada-

ricxvaze;
rogorc vxedavT, sakredito sagadaxdo davaleba esaa angariSis 

mflobelis davaleba bankisadmi, misi angariSidan Tanxis gadaricxvis 
Sesaxeb mimRebis angariSze. amisgan gansxvavebiT sadebeto sagadaxdo 
davaleba da sainkaso davaleba Zalian gavs erTmaneTs (orive SemTxve-

vaSi gadaxdis iniciatori aris ara angariSis mflobeli, aramedi Tan-

xis mimRebi), im gansxvavebiT, rom pirvel SemTxvevaSi esaa „Cveulebri-

vi“ iuridiuli an fizikuri piri, xolo meore SemTxvevaSi - saqarTve-

los kanonmdeblobiT Sesabamisi uflebamosilebiT aRWurvili piri 
(magaliTad sagadasaxado samsaxuri, sasamarTlo da a. S.).  

gadamxdelis angariSze sakredito sagadaxdo davalebebis Sesas-
ruleblad sakmarisi xelmisawvdomi Tanxebis ararsebobisas, gadam-

xdelis banki valdebulia pirvel rigSi Seasrulos is sagadaxdo dava-

leba, sadac mimRebis bankis rekvizitebSi miTiTebulia saqarTvelos 
finansTa saministros saxazino samsaxuri, xolo Semdeg sxva sakredi-

to sagadaxdo davalebebi gadamxdelis mier gansazRvruli rigiTo-

biT. 
Tu gadamxdeli da mimRebi erTi da imave bankis momxmareblebi 

arian, bankma unda uzrunvelyos sagadaxdo davalebaSi miTiTebuli 
Tanxis mimRebis angariSze asaxva sagadaxdo davalebis miRebis dRes. 
Tuki gadamxdelsa da mimRebs sxvadasxva sagadaxdo momsaxurebis ban-
ki ჰyavT: gadamricxavis bankma unda uzrunvelyos sagadaxdo davale-

baSi miTiTebuli Tanxis mimRebis bankis angariSze Caricxva sagadaxdo 
davalebis miRebidan araugvianes momdevno sabanko dRisa. Tavis mxriv 
mimRebis banki valdebulia mis angariSze Tanxis Caricxvis dRes (xo-

lo Tu Tanxis Caricxvis dRe arasamuSao dRea − araugvianes momdevno 
samuSao dRisa) asaxos Caricxuli Tanxa mimRebis angariSze. 

banki uflebamosilia ganaxorcielos regularuli sakredito 
gadaxdis operaciebi gadamxdelis mier erTjeradad gacemuli mudmi-

vi davalebis safuZvelze.  
banki sakredito sagadaxdo davalebis miRebisas, valdebulia sa-

gadaxdo davalebaze aRniSnos misi miRebis TariRi. Tuki materialuri 
formis sakredito sagadaxdo davalebis miReba xdeba uSualod bankis 
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uflebamosili piris mier da gadamxdeli iTxovs sagadaxdo davalebis 
miRebis dasturs, banki valdebulia sakredito sagadaxdo davalebis 
miReba daudasturos gadamxdels masze xelmoweris SesrulebiT (sqe-
ma #12.1).  

bankSi sagadaxdo davalebis eleqtronuli Setyobinebebis saxiT 
wardgena xdeba sagadaxdo sabuTebis eleqtronulad gacvlis Sesaxeb 
eleqtronuli sistemebis, programul-kriptografiuli dacvebisa da 
eleqtronul-cifruli xelmowerebis gamoyenebis Taobaze banksa da 
klients Soris gaformebuli xelSekrulebis safuZvelze. aRniSnuli 
operaciebis ganxorcielebis aprobirebul meqanizms warmoadgens 
CvenTvis cnobili sistema „banki-klienti“. sagadaxdo davalebis eleq-

tronuli Setyobinebebis saxiT wardgenisas banks qaRaldis sagadax-

do davaleba ar waredgineba. 
bankTaSorisi angariSsworebis sistemisaTvis gadasacemi eleq-

tronuli sagadaxdo sabuTi unda Seicavdes yvela rekvizits, rac 
gaTvaliswinebulia qaRaldiT wardgenisas, garda im rekvizitebisa, 

sqema №12.1. sagadaxdo davalebis blankis tipuri nimuSi
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romelTa gadatanac eleqtronul formatSi SeuZlebelia – beWedi, 
Stampi, xelmowera. amasTan, igi unda Seicavdes damatebiT rekvizi-

tebs – sabuTis unikalur kods (referenss) da eleqtronul-cifrul 
xelmoweras.  

im SemTxvevaSi, Tu klientis mier Tavis momsaxure bankSi gadace-

muli sagadaxdo davaleba SecdomiTaa miwodebuli, klienti valdebu-

lia xelSekrulebiT gaTvaliswinebul vadaSi Seatyobinos banks aRmo-

Cenili Secdomis Sesaxeb. klientma SetyobinebaSi unda asaxos sagadax-

do davalebis rekvizitebi da mis mier gamovlenili araswori rekvizi-

tebi. Tuki banks ar waredgina aseTi Setyobineba, araswori rekvizite-

biT gadacemuli sagadaxdo davaleba CaiTvleba SesrulebisaTvis mi-
Rebulad da banki pasuxs ar agebs misi Sesrulebis Sedegad damdgar 
faqtze.  

gadaxdis operaciis Sesrulebaze bankis Tanxmobis SemTxvevaSi, 
banki valdebulia, gadamxdelis moTxovnis SemTxvevaSi mis mier mate-

rialuri formiT gacemul sakredito sagadaxdo davalebaze (garda 
Sesrulebis momavali TariRiT gacemuli davalebisa), Seasrulos Sem-
degi Sinaarsis aRniSvna: sagadaxdo davaleba ar eqvemdebareba gadam-

xdelis mier gauqmebas an gamoTxovas. 

rac Seexeba sainkaso davalebas – esaa saqarTvelos kanonmdeb-

lobiT Sesabamisi uflebebiT aRWurvili mesame mxaris mier bankisaT-

vis dadgenili formiT micemuli davaleba, gadamxdelis angariSidan 
misi Tanxmobis gareSe fuladi saxsrebis upirobo Camoweraze. aRniS-

nul mesame mxares warmoadgens saqarTvelos erovnuli banki, aTsru-

lebis erovnuli biuro, kerZo aRmasrulebeli, saqarTvelos finan-

sTa saministro, Semosavlebis samsaxuri. sqema №12.2-ze mocemulia 
sainkaso davalebis tipuri nimuSi. 

sainkaso davalebis bankSi wargena SeiZleba moxdes uSualod Se-
sabamisi uflebamosili piris (pirebis) mier, safosto gzavniliT an 
eleqtronuli saxiT (banksa da sainkaso davalebis gamcems Soris ka-
nonmdeblobis Sesabamisad gaformebuli xelSekrulebis safuZvelze). 
amastan, banks ar aqvs ufleba Sesasruleblad miiRos sainkaso dava-

leba misi warmomdgenis vinaobis dadgenis gareSe. banki valdebulia 
daadginos davalebis warmdgeni piris (pirebis) samsaxurebrivi ufle-

bamosileba 
aucilebelia, udavo wesiT saxsrebis Camoweris Sesaxeb sainkaso 

davalebis Sesabamis velSi mieTiTos im normatiuli aqtis saxelwode-

ba da muxli (punqti), romlis safuZvelzec unda moxdes saxsrebis 
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udavo wesiT Camowera. am velSi Setanili informaciis utyuarobisaT-

vis banki pasuxs ar agebs. 

sainkaso davalebaSi miTiTebul unda iyos gadamxdelis saiden-

tifikacio nomeri da Camosaweri Tanxis odenoba, xolo sabanko anga-
riSis miTiTeba, romlidanac unda ganxorcieldes Tanxebis Camowera, 
savaldebulo ar aris. sainkaso davalebiT wardgenili Tanxa udavo 
wesiT Camoiwereba erTxel. Tanxis Camowera SesaZlebelia rogorc er-

Ti romelime angariSidan, aseve gadamxdelis sxva sabanko angariSebi-

dan jamurad. sainkaso davalebis Sesruleba ar SeiZleba vadiani de-

pozitis angariSidan. aseve, dauSvebelia sainkaso davalebis Sesrule-

ba overdraftis an sakredito xazis gamoyenebiT (garda im SemTxvevi-

sa, rodesac gadamxdels gacemuli aqvs bankis mimarT Tanxmoba sainka-
so davalebis aRniSnuli TanxebiT Sesrulebaze). 

sqema №12.2. sainkaso davalebis blankis tipuri nimuSi



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 374 

sainkaso davaleba, pirvel rigSi, Sesruldeba im angariSidan (an-
gariSebidan), romeli valutiTac aris wardgenili udavo wesiT gada-

saxdeli Tanxa. wardgenili valutiT angariSze (angariSebze) arsebu-

li fuladi saxsrebis ukmarisobis dros, sxva valutaSi arsebuli an-
gariSis (angariSebis) arsebobis SemTxvevaSi, banki sainkaso davalebis 
Sesrulebas axorcielebs am angariSze (angariSebze) arsebuli Tanxis 
konvertaciiT. 

sainkaso davaleba bankis mier miiReba Sesasruleblad movalis 
sabanko angariSebze saxsrebis arsebobis miuxedavad. Tu gadamxdels 
angariSebze ar gaaCnia fuladi saxsrebi sainkaso davalebis Sesasru-

leblad, davaleba aRiricxeba vadaze gaunaRdebeli sabuTebis karto-

TekaSi („Seusrulebeli an nawilobriv Sesrulebuli sainkaso davale-

bebis reestri“.) da ganaRdeba moxdeba saxsrebis Semosvlis kvaloba-

ze, mTlianad an nawilobriv.  
udavo wesiT Tanxebis iZulebiT gadaxdis safuZvlianobisa da sa-

marTlianobisaTvis pasuxismgebloba ekisreba saxsrebis amomRebs da, 
amdenad, banki ar aris valdebuli ganixilos gadamxdelis pretenzie-

bi saxsrebis udavo wesiT Camoweris Taobaze. 

termini „dokumenturi operaciebi“ gamomdinareobs mxareTa So-

ris saangariSsworebo urTierTobis Sinaarsidan – dokumenturi ope-

raciebiT angariSsworebis warmoebisas yvela dainteresebul mxares 
saqme aqvs mxolod dokumentebTan (mag., sxvadasxva xarjis dokumenti, 
Cekebi, komerciuli angariS-faqturebi, satransporto da sadazRvevo 
dokumentebi, sertifikatebi da a. S.) da ara uSualod saqonelTan, 
momsaxurebasTan an sxva valdebulebebTan, romelTac es dokumentebi 
exeba. 

istoriulad, dokumenturi operaciebis maregulirebel samar-

Tlebriv bazad miiCneva Sveicariis federaluri sasamarTlos mier 
jer kidev 1952 wels miRebuli saerTaSoriso mniSvnelobis normatiu-

li aqti – „dokumenturi operaciebis warmoebis unificirebuli wese-
bi da praqtikuli Cvevebi“ (UCP – Uniform Customs and Practice for 

12.3. dokumenturi operaciebi 
(akreditivi da inkaso)
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Documentary Credits), romelic Semdeg wlebSi axali redaqciebiT gamoi-

ca da sxvadasxva publikaciis saxiT damtkicda parizis saerTaSoriso 
savaWro palatis mier. 

dokumenturi operaciebis gziT angariSsworebis formis SerCe-

va, bankebis Carevis gareSe, importiorsa da eqsportiors Soris Se-
Tanxmebis safuZvelze xdeba da ganisazRvreba xelSekrulebiT (kon-

traqtiT). dokumenturi operaciebis ZiriTadi saxeobebia dokumen-

turi akreditivi da dokumenturi inkaso. 
maT Soris angariSsworebis yvelaze moxerxebul da gavrcele-

bul formas warmoadgens dokumenturi akreditivi. am instrumentis 
gamoyenebis SemTxvevaSi maqsimalurad aris daculi mxareTa intere-

sebi. dokumenturi akreditivi – esaa bankis (banki-emitenti) werilo-

biTi, pirobiTi valdebuleba, romelic gaicema misi klientis (impor-

tioris, anu myidvelis) saxeliT beneficiaris (eqsportioris, anu gam-
yidvelis) sasargeblod maszed, rom mowodebuli saqonlisa da momsa-

xurebis anazRaureba ganxorcieldeba mis mier garkveul vadaSi war-

modgenili dokumentebis safuZvelze. akreditivis gamxsneli banki 
uflebamosilia Tavad ganaxorcielos gadaxda an es uflebebi gadas-

ces sxva banks (korespondent banks) im pirobiT, Tu gamyidvelis mier 
wardgenili iqneba akreditiviT gaTvaliswinebuli dokumentebi.  

dokumenturi akreditivis gasaxsnelad banks unda waredginos: 
 gancxadeba akreditivis gaxsnis Sesaxeb;
 xelSekruleba (kontraqti) saerTaSoriso savaWro garigebis

Taobaze;
 akreditivis pirobebis Sesabamisi dokumentebis CamonaTvali.
sqema №12.1-ze warmodgenil dokumenturi akreditivis gamoyene-

biT angariSsworebis magaliTSi Sedis Semdegi etapebi: 
1. komerciuli xelSekruleba (kontraqti) – samewarmeo saqmia-

nobasTan dakavSirebiT importiorsa (myidveli) da eqsporti-

ors (gamyidveli) Soris formdeba komerciuli xelSekrule-

ba (kontraqti), sadac, sxva pirobebTan erTad, asaxulia im-
portiorisa da eqsportioris bankebis dasaxelebebi, akredi-

tivis Tanxa, akreditivis saxeoba, saxsrebis mimRebis infor-

mirebis meTodi akreditivis gaxsnis Taobaze, xelSekrulebis

pirobebiT moTxovnili dokumentebis CamonaTvali, gadaxdis

pirobebi, pasuxismgebloba valdebulebebis Seusruleblobi-

saTvis, akreditivis sabanko momsaxurebis xarjebis anazRau-

rebis  sakiTxi, transportirebis saxeoba, romelime dokumen-

tis konkretuli gamomweris dasaxeleba da sxv.
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2. ganacxadi akreditivis gaxsnaze – akreditivis gasaxsnelad

klientma banks unda warudginos Sesabamisi gancxadeba. banki
akreditivis gaxsnisas akreditivis TanxiT (mis uzrunvelsa-

yofad) adebetebs klientis angariSs.

 

 

 
 

3. akreditivi – importioris banki atyobinebs eqsportioris

banks akreditivis gaxsnis Taobaze.
4. Setyobineba akreditivis gaxsnis Taobaze – eqsportioris

banki, Tavis mxriv, atyobinebs eqsportiors (saxsrebis mim-
Rebs).

5. saqonlis miwodebis/momsaxurebis gaweva – xelSekrulebiT

gaTvaliswinebuli valdebulebebis uSualo Sesruleba (sa-
qonlis, momsaxurebis miwodeba).

6. gadazidvis dokumentebi – eqsportiori akreditivis xelSek-

rulebiT gaTvaliswinebul vadebSi waradgens bankSi akredi-

tivis pirobebiT gaTvaliswinebul da saTanadod gaforme-

bul dokumentebs imis dasturad, rom man Seasrula nakisri

valdebulebebi. dokumentebis aslebs eqsportioris banki

ugzavnis importioris banks, rogorc akreditivis Tanxis

2 
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sqema №12.3. dokumenturi akreditivis angariSsworeba
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moTxovnis safuZvels. importioris banki, Tavis mxriv, doku-

mentacias ugzavnis importiors, rogorc misi angariSidan 
saxsrebis CamoWrisa da eqsportioris bankSi gadaricxvis sa-
fuZvels.  

7. pirveli gadaxda akreditiviT – warmodgenili dokumentebis

safuZvelze, saidanac mtkicdeba, rom eqsportiorma Seasru-

la kontraqtiT gaTvaliswinebuli valdebulebebi, importi-

oris banki gadaricxavs eqsportioris bankis sakoresponden-

to angariSze akreditivis Tanxas.
8. meore gadaxda akreditiviT – Tavis mxriv, eqsportioris ban-

ki uricxavs eqsportiors akreditivis Tanxas mimdinare anga-
riSze.

ra Tqma unda, dasaSvebia, importiorsa da eqsportiors erTi da 
igive banki emsaxurebodes. am SemTxvevaSi sqema ufro martivdeba. 
Tumca, unda iTqvas, garkveuli mizezebidan gamomdinare, SesaZlebe-

lia piriqiT – eqsportiorisa da importioris bankebs operaciis Casa-
tareblad dasWirdeT mesame, Suamavali banki, rac ufro gaarTulebs 
warmodgenil sqemas. amasTan, aRsaniSnavia, rom akreditivebi mraval-

ferovnebiT gamoirCevian. ganasxvaveben mis Semdeg saxeobebs: 
 gamoTxovadi akreditivi aris akreditivi, romelic xelSek-

rulebis Tanaxmad, SeiZleba anulirebul (gamoTxovil) iqnes
gadamxdelis an misi gamomweri bankis mier. saerTaSoriso

praqtikaSi gamoTxovadi akreditivebi ukve aRar gamoiyeneba;
 gamouTxovadi akreditivis dros misi anulireba (ukan gamoT-

xova) ar SeiZleba;
 dafaruli (deponirebuli) akreditivis dros misi gaxsnis

Semdeg banki-emitenti gadaricxavs gadamxdelis angariSidan

an masze gacemuli kreditis xarjze fulad saxsrebs (akredi-

tivs) Semsrulebeli bankis gankargulebaSi, romelic iq ina-
xeba akreditivis moqmedebis mTeli periodis ganmavlobaSi;

 daufaravi (garantirebuli) akreditivi – esaa akreditivi,
romlis drosac banki-emitenti saxsrebis mimRebis (benefici-

aris) momsaxure banks uflebas aZlevs, masTan arsebuli sako-

respondento angariSidan Camoweros akreditivis Tanxa, xel-

SekrulebiT gaTvaliswinebuli pirobebis Sesabamisad. saer-

TaSoriso praqtikaSi termini „daufaravi“ an „garantirebu-

li“, rogorc wesi, ar gamoiyeneba, vinaidan akreditivebis ab-
soluturi umravlesoba swored aseTia;
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 dadasturebuli akreditivis dros Semsrulebeli banki (eq-
sportioris banki) sakuTar Tavze iRebs valdebulebas, gada-

ixados akreditivis Tanxa, miuxedavad imisa, Cauricxavs Tu

ara mas akreditivis gamxsneli banki;
 revolveruli akreditivis dros akreditivis gaxsna warmo-

ebs gadaxdebis nawilze da avtomaturad ganaxldeba angariS-

sworebis ganxorcielebis Semdeg saqonlis axali partiisaT-

vis. revolveruli akreditivi ixsneba Tanabarzomieri mowo-

debis anazRaurebisas, romelic ganawilebulia droSi;
 cirkularulia akreditivi, romlis drosac akreditivis mi-

Reba SesaZlebelia misi gamcemi bankis yvela korespondent

bankSi;
 sarezervo, anu stend-bai (Stand-By), akreditivi warmoadgens

sabanko garantiis nairsaxeobas, romelic atarebs dokumen-

tarul niSnebs, anu nebadarTulia sxva dokumentebis wardge-

na, vidre gadaxdis moTxovnaa da romelic Seesabameba akredi-

tivebis saerTaSoriso savaWro palatis dokumentebs. sare-

zervo akreditivebi gamoiyeneba saerTaSoriso vaWrobis da-

safinanseblad im qveynebTan, sadac akrZalulia sabanko ga-
rantiebis gamoyeneba savaWro garigebebSi (aSS), akrZalulia

garantiebis dokumentaruli xasiaTi an saerTaSoriso orga-

nizaciebTan operaciebis ganxorcielebisas (evropis rekon-

struqciisa da ganviTarebis banki, msoflio banki da a. S.).
akreditiviT angariSsworebis upiratesobaa momwodeblisaTvis 

(fulis mimRebisaTvis) gadaxdis garantireba da bankebis mier miwode-

bis pirobebisa da akreditivis pirobebis Sesrulebis kontroli. ak-
reditivis naklovanebad iTvleba garTulebuli dokumentbrunva da 
maRali fasi, romelsac sakomisio saxiT iReben bankebi. 

dokumenturi inkaso – esaa sabanko operacia, romlis meSveobiTac 
banki Tavisi klientis (eqsportioris) mindobilobis safuZvelze ax-
dens am klientis kuTvnili saxsrebis miRebas gadamxdelisagan (impor-

tiorisagan) saangariSsworebo sabuTebis safuZvelze, anu banki iRebs 
valdebulebas – inkasoze gadagzavnos xelSekrulebiT gaTvaliswine-

buli dokumentebi gadamxdelis bankSi, romelic am dokumentebs, Tavis 
mxriv, gadascems gadamxdels (aqceptze an gadaxdaze). dokumenturi in-
kaso ar unda agverios zemoT ganxilul sainkaso davalebaSi. 

dokumenturi inkasos operaciebis gansaxorcieleblad banks un-

da waredginos: 
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 sainkaso mindobiloba;
 sainkaso mindobilobis pirobebis Sesabamisi dokumentebi.

dokumenturi inkasos gamoyenebiT angariSsworebis meqanizmSi 
(sqema №12.2.) gaTvaliswinebulia: 

1. komerciuli xelSekruleba (kontraqti) – importiorsa

(myidveli) da eqsportiors (gamyidveli) Soris formdeba ko-

merciuli xelSekruleba (kontraqti).

2. saqonlis miwodeba – xelSekrulebiT gaTvaliswinebuli val-

debulebebis uSualod Sesruleba (saqonlis, momsaxurebis

miwodeba an sxva valdebulebebis Sesruleba).
3. sabuTebis wardgena – xelSekrulebiT gaTvaliswinebuli do-

kumentebi eqsportioris mier waredgineba mis momsaxure

banks.
4. sabuTebis gadagzavna – wardgenili dokumentebi eqsportio-

ris bankis mier gadaecema importioris (gadamxdelis) momsa-

xure banks.
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sqema №12.4. angariSsworeba dokumenturi inkasos gamoyenebiT
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5. sabuTebis wardgena gasanaRdeblad – importioris momsaxure

banki dokumentebs gasanaRdeblad (an aqceptze) warudgens

importiors.
6.  gadaxda sabuTebis miRebis Semdeg – wardgenili dokumentebis

safuZvelze, importiori axdens gadaxdas an Tavis momsaxure

banks saxsrebis gadaricxvis nebas rTavs (aqceptis SemTxvevaSi).
7.  sabuTebis gacema – gadaxdis (aqceptis) sanacvlod sabuTebis

gacema.
8.  gadaxda sabuTebis Sesabamisad – importioris mier gadaxdi-

li saxsrebi gadairicxeba eqsportioris bankSi, romelic, Ta-

vis mxriv, saxsrebs Cauricxavs eqsportiors (saxsrebis mim-
Rebs).

 

Ceki (cheque/check) warmoadgens fasian qaRalds, romelic Seicavs 
Cekis gamcemis gankargulebas momsaxure bankisadmi, raTa man moaxdi-

nos CekSi miTiTebuli Tanxis ganaRdeba warmdgenze. amasTan, mniSvne-
lovania, rom CekSi ar mieTiTeba gamcemis aranairi dasabuTeba Tanxis 
ganaRdebaze. ra Tqma unda, Cekis gamcemi unda iyos piri, romelsac am 
bankSi gaxsnili aqvs angariSi da aseve aqvs saxsrebi, romelTac gan-
kargavs saCeko momsaxurebiT. amis Sesaxeb bankTan arsebobs Sesabamisi 
SeTanxmeba (xelSekruleba). 

istoriulad, Cekis winamorbedad Tamasuqi iTvleba. rogorc 
wyaroebi mowmoben, maTi warmoSoba ukavSirdeba XIII saukuneSi tam-

plierTa ordens, romelic garda imisa, rom gasamxedroebuli reli-

giuri organizacia iyo, aseve cnobili gaxldaT Tavisi wevrebis gan-
swavlulobiT, maT Soris, finansebSi. tamplierebma safuZveli Cauya-

res praqtikas, roca Sesanaxavad mibarebuli simdidris (maT Soris – 
fulis) damadasturebel sabuTad gaicemoda specialuri gragnili 
(xelwerili). rac Seexeba sabanko Ceks, misi „dabadeba“ moxda 1763 wels 
londonSi, roca Cekebis gacema daiwyo bankSi garkveuli Tanxis miRe-

bis nebarTvis dokumentis saxiT da am fasian qaRalds dResac ar dau-

kargavs aqtualoba. Cekebis gamoyenebisa da Sevsebis wesi TandaTan ix-
veweboda. magaliTad, XIX saukuneSi, roca Cekebis popularoba gansa-
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kuTrebiT gaizarda, daiwyo maTi beWdva specialur qaRaldze, aseve 
daiwyo Cekis Sevsebis savaldebulo rekvizitebSi damatebiTi elemen-

tebis Semotana. Semdeg periodebSi savaldebulo xdeba gadamxdelis 
xelmowera, aseve SemoRebul iqna gadaxdis moculobis (Tanxis) orma-

gi Caweris xerxi – cifrebiT da sityvierad. yvela zemoaRniSnuli 
cvlilebiT sul ufro garTulda Cekebis gayalbeba da, amavdroulad, 
gaadvilda maTi damuSaveba sabanko dawesebulebebis mier.  

Tanamedrove Cekebi Tavisi SinaarsiT gascda istoriul winamor-

beds. maTi ramdenime tipi arsebobs. kerZod:  
 sakaso Ceki;
 saprivatizacio Ceki;
 samgzavro Ceki;
 sabanko (saangariSsworebo) Ceki.
davaxasiaToT TiToeuli maTgani mokled, Tumca, ufro detalu-

rad SevexoT CvenTvis saintereso samgzavro da sabanko Cekebs: 
sakaso Ceki – esaa gadaxdis damadasturebeli dokumenti, qviTa-

ri, romelic ibeWdeba specialuri qaRaldis lentze salaros apara-

tis mier saqonlis yidvis an momsaxurebis miRebisas. 
saprivatizacio Ceki, igive vauCeri, warmoadgens saxelmwifo fa-

sian qaRalds, romelic gamoiyeneba saxelmwifo aqtivebis gansaxel-

mwifoebriobis, kerZo pirebze gadasacemad privatizaciis dros. 
samgzavro Ceki – esaa sagadamxdelo dokumenti, romelic warmo-

adgens emitentis valdebulebas, gaunaRdos CekSi miTiTebuli Tanxa 
mis mflobels, konkretul fizikur pirs, romelic aRniSnulia Cekze 
xelmoweris nimuSTan erTad. samgzavro Cekebis emitentebs, komerciu-

li bankebis garda, SeiZleba warmoadgendnen sxvadasxva finansuri in-
stituti da turistuli kompania. samgzavro Ceki praqtikaSi gulis-

xmobs saerTaSoriso safinanso korporaciebis mier emitirebul da 
uzrunvelyofil universalur sagadamxdelo instruments, romelic 
mimoiqceva msoflios qveynebis umravlesobaSi, miuxedavad am qveyne-
bis sabanko sistemebisa. samgzavro Cekis yidva SeiZleba erT konkre-

tuli bankSi (magaliTad, American Express) da Semdeg misi gacvla naRd 
fulSi – sxva qveynis (an imave qveynis) bankSi.  

sainteresoa, rom termini „samgzavro Ceki“ (Traveler's Cheque) am 
saangariSsworebo instruments „SerCa“ praqtikisa da tradiciis gamo. 
maTi praqtikulad danergva moxda mogzaurobaSi fulis dacvis miz-

niT Zalian martivi, magram usafrTxo meqanizmiT: mogzauri bankSi fu-

liT yidulobda samgzavro Ceks, qaRalds, romlis gadacvla SesaZle-
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beli iyo sxva bankSi (maT Soris – sxva qveyanaSic). am meqanizmSi mTava-

ri is iyo, rom samgzavro Cekis dakargvis an moparvis SemTxvevaSic mi-
si mflobeli arafers kargavda – igi gamowerili iyo mis saxelze da 
masze datanili mflobelis xelmoweris nimuSi, praqtikulad, SeuZ-

lebels xdida Cekis sxva piris mier gamoyenebas. amasTan, Cekis mepat-

rones danakargebis gareSe SeeZlo dakarguli Tu dazianebuli Cekis 
aRdgena.  

dReisaTvis samgzavro Cekebis yvelaze msxvil da cnobil emiten-

tebs warmoadgenen American Express (American Express, CitiCorp) da 
Travelex (Visa Interpayment, Thomas Cook Mastercard). ganviTarebuli sa-
bazro ekonomikis qveynebSi Cekebis ganaRdeba xdeba ara marto bankeb-
Si, aramed gamoiyeneba restornebSic, savaWro centrebSic, sastumro-

ebSi da a. S. SeiZleba maTi gadacvla ucxour (ufro sworad – adgi-

lobriv) valutaSi. saqarTveloSi bankebis mier samgzavro Cekebis ga-
yidvisa da ganaRdebis sakomisio meryeobs 0.7%-dan 1.0%-mde. 

sabanko (saangariSsworebo) Ceks SevexeT wina TavSi, saqarTvelo-

Si moqmed unaRdo angariSsworebis wesebis mixedviT, sagadaxdo sabu-

TebSi moxseniebuli iyo „saangariSsworebo Ceki“. saqarTveloSi saan-
gariSsworebo CekebiT angariSsworeba regulirdeba moqmedi kanon-

mdeblobiT, bankebis mier SemuSavebuli Sidasabanko wesebiT da banksa 
da klients Soris gaformebuli xelSekrulebiT. 

saqarTvelos samoqalaqo kodeqsis 865 muxlis Tanaxmad, „saTana-

do SeTanxmebisas sakredito dawesebuleba movalea aqtivis fargleb-

Si aanazRauros angariSis mflobelis mier xelmowerili Ceki Cekis Se-
saxeb kanonis Sesabamisad. am dros gamoiyeneba unaRdo angariSswore-

bis xelSekrulebis wesebi“. qarTuli kanonmdeblobiT, Ceki – esaa 
„dadgenili formis fasiani qaRaldi, romelic Seicavs Cekis gamcemis 
werilobiT davalebas sabanko dawesebulebebisadmi gaanaRdos CekSi 
aRniSnuli Tanxa“ [2]. 

saqarTveloSi Cekebis gacemisa da mimoqcevis wess aregulirebs 
1995 wels miRebuli kanoni „Cekis Sesaxeb“, romlis mixedviTac, auci-

lebelia, Ceki Seicavdes Semdeg rekvizitebs: 
 sityvas „Ceki“ dokumentis saTaurSi;
 upirobo daTqma miTiTebuli Tanxis gadaxdis Sesaxeb;
 gadamxdelis dasaxeleba;
 ganaRdebis adgili;
 Cekis gamoweris adgili da TariRi;

2 saqarTvelos kanoni „Cekis Sesaxeb“, zogadi ganmartebebi. 
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 Cekis gamoweris xelmowera.
mniSvnelovania, rom Ceki SeiZleba gamoweril iqnes mxolod im

sabanko dawesebulebaze, romelSic inaxeba Cekis gamomweris saxsrebi. 
ufro metic, dokumenti, gamowerili arasabanko dawesebulebaze, 
Tundac mas ჰqondes Cekis saxelwodeba, Cekad ar CaiTvleba.  

Cekis gamoweris ufleba aqvs rogorc iuridiul, ise fizikur 
pirs da misi sami saxeoba arsebobs: 

 saxelobiTi Ceki – gamoiwereba konkretuli piris saxelze

„ara gankargulebiT“, rac imas niSnavs, rom am Cekis ganaRdeba

SeiZleba mxolod da mxolod gamowerili konkretuli piris

saxelze;
 saordero Ceki – gamoiwereba konkretuli piris saxelze „gan-

kargulebiT“, anu igi saSualebas aZlevs CekSi miTiTebul pi-
rovnebas, an TviTon miiRos Tanxa, an gadasces es ufleba me-
same pirs Sesabamisi warweris („indosamenti“) meSveobiT. am
pirs, Tavis mxriv, SeuZliaT Cekis Semdegi indosireba, anu
sxva pirze gadacema;

 Ceki warmdgenze – gamoiwereba konkretuli piris miTiTebis

gareSe.

Cekis gamcems, agreTve mis mflobels SeuZliaT akrZalon Cekis 
naRdi fuliT ganaRdeba, „aqcion“ is saangariSsworebo Cekad, risTvi-

sac Cekis wina pirze keTdeba warwera diagonalurad „angariSsworebi-

saTvis“. aseTi Cekis Tanxa Camoiwereba gadamxdelis angariSidan da Se-
itaneba Cekis warmdgenis angariSze.  

saCeko mimoqcevis instrumenti – safule Ceki Sesulia saqarTve-

los finansTa saministros „mkacri aRricxvis formebis (dokumente-

bis)“ nusxaSi. 
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1. saqarTveloSi unaRdo angariSsworebisas romeli sabuTebi gamo-

iyeneba?

2. sagadaxdo sabuTebis gaformebisas kanonmdeblobiT romeli sa-
valdebulo rekvizitebia gansazRvruli?

3. ras warmoadgens bankebSi sagadaxdo sabuTebis wardgenis zogadi

wesi?

4. ra qmedebebi xorcieldeba bankis mxridan klientis mier sagadax-

do sabuTebis wardgenisas?

5. ra aris sagadaxdo davaleba?

6. bankSi sagadaxdo davalebis wardgenis romeli ori gza iciT?

7. ra aris bankSi sagadaxdo davalebis qaRaldiT wardgenis gzis

arsi?

8. ras niSnavs aRiricxeba vadaze gaunaRdebeli sabuTebis karto-

TekaSi („Seusrulebeli an nawilobriv Sesrulebuli sainkaso

davalebebis reestri“?

9. ra aris sainkaso davaleba?

10. ra Zireuli gansxvavebaa sagadaxdo davalebasa da sainkaso dava-

lebas Soris?

11. ras warmoadgens dokumenturi operaciebis arsi da rogoria mi-
si ganxorcielebis meqanizmi?

12. ufro metad vis interesebs icavs dokumenturi akreditivis me-
qanizmi: myidvelis (importiori) Tu gamyidvelis (eqsportiori)?

13. dokumenturi akreditivis romeli saxeobebi vici?

14. ra SeiZleba iTqvas dokumenturi inkasos Sesaxeb?

15. rogor daaxasiaTebdiT Cekis istoriul „warsuls“?

16. Tanamedrove Cekebis ra nairsaxeobebi arsebobs?

17. ras warmoadgens samgzavro

18. Ceki da ra upiratesobebiT gamoirCeva igi?

19. ra SeiZleba iTqvas sabanko (saangariSsworebo) Cekis Sesaxeb?

sakontrolo kiTxvebi:
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20. romel aucilebel rekvizitebs unda Seicavdes sabanko (saanga-
riSsworebo) Ceki?

21. sabanko (saangariSsworebo) Cekis romeli saxeobebi iciT?

22. rogoria fizikuri pirebis mier unaRdo angariSsworebis warmo-

ebis zogadi wesi?

23. rogorc wesi, ra aisaxeba fizikuri piris gancxadebaSi sabanko
angariSidan gadaxdebisas?
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nawili II

sabanko operaciebi da 
kontrolis meqanizmebi 
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13     თავი 

Sinaarsi: 

13.1. sabanko dakreditebis safuZvlebi; 
13.2. komerciuli bankis sakredito politika; 
13.3. kreditis uzrunvelyofis formebi; 
13.4. sabanko procenti da mis doneze moqmedi faqtorebi; 
13.5. saprocento marJa; 
13.6. saprocento ganakveTis saxeobebi da daricxvis meTode-

bi. 

ZiriTadi elementebi: 

1. kreditis arsi;
2. kreditis ZiriTadi formebi;
3. dakreditebis principebi;
4. dakreditebis subieqtebi da obieqtebi;
5. komerciuli bankis sakredito politika da masze moqmedi

faqtorebi;
6. kreditis dafarvis pirveladi da meoradi wyaroebi;
7. kreditis uzrunvelyofis 5 ZiriTadi forma;
8. sabanko procenti da masze moqmedi faqtorebi;
9. saprocento marJa;
10. saprocento ganakveTebis saxeobebi;
11. procentis daricxvis meTodebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №13.1. sabanko procentebis erovnul sistemaze moq-

medi faqtorebi;
 diagrama №13.1. sabanko saprocento ganakveTebis (larSi)

dinamika saqarTveloSi;
 cxrili №13.1. kreditis dafarvis sqemebi (Cveulebrivi da

anuiteti).

sabanko dakreditebis Tanamedrove sistema
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krediti ekonomikuri mecnierebis umniSvnelovanesi kategoriaa, 
romlis arsisa da bunebis Seswavlas mravali klasikosi mecnieris naS-
romi mieZRvna. sityva „krediti“ warmodgeba laTinuri kreditum-isagan, 
rac „sesxs“, „vals“ niSnavs. sainteresoa, rom am sityvas laTinurSi 
sxva mniSvnelobac aqvs – „ndoba“, rac garkveulwilad gamoxatavs ki-
dec mis raobas, vinaidan ndoba umniSvnelovanesia partniorebs Soris 
sakredito urTierTobisas.  

sakredito urTierTobis dros erTi partniori (kreditori) aZ-
levs meore partniors (msesxebeli) fuls (zogjer qonebasac) garkve-

uli vadiT, ekvivalenturi Rirebulebis dabrunebis pirobiT, ro-

gorc wesi, garkveuli sazRauris damatebiT. Tanamedrove pirobebSi 
sesxebi formdeba fuladi kreditebis saxiT da sakredito urTier-

Tobebi warmoadgenen fuladi urTierTobebis Semadgenel nawils.  
mTavari, riTac fuladi sesxi gansxvavdeba fuladi urTierTobis 

sxva formebisagan, Rirebulebis dabrunebiTi moZraobaa. kreditSi ga-
moixateba sawarmoo urTierTobebi, roca sameurneo subieqtebi: sa-
xelmwifo, kompaniebi, organizaciebi, fizikuri pirebi – gadascemen 
erTmaneTs Rirebulebas droebiT sargeblobaSi dabrunebis pirobiT. 
sakredito urTierTobebSi igulisxmeba yvela fuladi urTierToba, 
romlebic dakavSirebulia sesxis gacemasa da dabrunebasTan, fuladi 
angariSsworebis organizebasTan, fuladi niSnebis emisiasTan, sadaz-

Rvevo operaciebis warmoebasTan da a. S. 
fuli gvevlineba gadaxdis saSualebad yvelgan, sadac ki monawi-

leobs krediti. maSinac ki, roca saqme gvaqvs kreditis saqonlur sa-
xeobasTan, igi formdeba fuladi kreditis formiT. Sesabamisad, kre-

diti fulis moZraobis gansakuTrebuli formaa. krediti sabazro ka-
tegoriaa da bazari momsaxurebuli unda iyos im fuladi saxsrebis 
gansakuTrebuli fondiT, romelTa miwodeba xdeba ekonomikuri subi-

eqtebis mier dabrunebis pirobiT. vuwodoT am fonds sazogadebis sa-
sesxo fondi, romlis moZraobis formasac swored krediti warmoad-

gens.  
kreditis meSveobiT saxelmwifos, kompaniebisa da fizikuri pire-

bis droebiT Tavisufali saxsrebi warimarTebian saqmianobis im sfe-

roebSi, sadac aris saxsrebis droebiTi deficiti, anu krediti uz-

runvelyofs fuladi kapitalis sasesxo kapitalad transformacias. 
kreditis meSveobiT saxelmwifo biujetis, iuridiuli da fizikuri 
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pirebis droebiT Tavisufali fuladi saxsrebi akumulirdeba sabanko 
sistemaSi, eqceva fulad mimoqcevaSi da gardaiqmneba sasesxo kapita-

lad, romelic, Tavis mxriv, warimarTeba im ekonomikuri subieqtebis 
dasafinanseblad, romlebic ganicdian finansuri saxsrebis droebiT 
deficits. 

arsebobs kreditis sxvadasxva forma. SeiZleba gamovyoT kredi-

tis 6 ZiriTadi forma da mokled davaxasiaToT isini: 
1) saerTaSoriso krediti – esaa sasesxo kapitalis moZraoba sa-

erTaSoriso ekonomikuri urTierTobebis sferoSi, romelic

dakavSirebulia savaluto da sasaqonlo resursebis moZrao-

basTan vadianobis, dabrunebis, uzrunvelyofisa da fasiano-

bis pirobebiT. saerTaSoriso krediti SeiZleba iyos rogorc

saxelmwifo, ise kerZo xasiaTis matarebeli;
2) saxelmwifo kreditis SemTxvevaSi xdeba, erTi mxriv, saxel-

mwifos, xolo, meore mxriv, iuridiul da fizikur pirebs,
ucxour saxelmwifoebsa da saerTaSoriso safinanso insti-

tutebs Soris fuladi saxsrebis moZraoba vadianobis, dab-

runebisa da fasianobis pirobebiT. am SemTxvevaSi saxelmwifo

SeiZleba gvevlinebodes rogorc kreditoris, ise msesxeblis

an garantoris saxiT;
3) sabanko krediti SeiZleba daxasiaTebul iqnes, rogorc kre-

diti, gacemuli specializebuli safinanso-sakredito dawe-

sebulebis mier centraluri bankis Sesabamisi licenziis sa-
fuZvelze;

4) komerciuli kreditis miwodeba xdeba sasaqonlo formiT

gamyidvelebis mier myidvelebisadmi miyidul saqonelze ga-
daxdis gadavadebis (nisiad miyidvis) saxiT. komerciuli kre-

ditis miwodeba xdeba myidvelis mier fiqsirebul vadaSi Zi-
riTadi Tanxisa da daricxuli procentis gadaxdis pirobiT.
komerciuli kreditis saxeobebia: saTamasuqo krediti, sezo-

nuri krediti, konsignacia da sxv.;
5) samomxmareblo kreditis miwodeba xdeba komerciuli banke-

bis, specializebuli sakredito-safinanso da savaWro kompa-

niebis mier mosaxleobis mier saqonlisa da momsaxurebis mi-
saRebad ganvadebis formiT;

6) samevaxSeo krediti met-naklebi masStabiT SemorCenilia yve-
la qveynisaTvis da metwilad damaxasiaTebelia naklebad gan-
viTarebuli sakredito sistemis mqone qveynebisaTvis. aRniS-
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nuli krediti xasiaTdeba Zalian maRali procentiT da, upi-

ratesad, misiT sargebloben is fizikuri pirebi, romelTac 
komerciuli bankebi da sakredito-safinanso institutebi 
uars eubnebian dakreditebaze. 

rogorc viciT, komerciuli bankebis aqtiuri operaciebis Ziri-

Tad saxeobas dakreditebis operaciebi warmoadgenen. rogorc wesi, 
sakredito portfelze modis komerciuli bankebis aqtivebis daax-

loebiT ori mesamedi da igia misi Semosavlebisa da saboloo finansu-

ri Sedegis, wminda mogebis formirebis mTavari wyaro. sabanko kredi-

ti – esaa sakredito urTierTobebis yvelaze gavrcelebuli forma, 
vinaidan miuxedavad arsebuli alternativebisa, swored komerciuli 
banki iZleva saSualebas optimaluri odenobiT, pirobebiT da fasad 
miRebul iqnes finansuri resursebi. 

sabanko dakrediteba unda xorcieldebodes dakreditebis prin-

cipebis mkacri dacviT. es principebi warmoadgenen dakreditebis sis-
temis safuZvelsa da mTavar elements, vinaidan asaxaven kreditis 
mTel arss da Sinaarss. dakreditebis principebi aseve asaxaven obieq-

tur ekonomikur kanonebs da ar warmoadgenen romelime komerciuli 
bankis subieqtur mosazrebebs. 

ekonomikur literaturaSi, tradiciulad, miRebulia dakredi-

tebis principebis gansxvavebuli raodenobis aRiareba. maTi mniSvne-
lobidan gamomdinare, SeiZleba CamovayaliboT da mokled davaxasia-

ToT sabanko dakreditebis 8 principi: 
1) dabrunebiToba. aRniSnuli principi gulisxmobs, rom msesxeb-

lis mier aRebuli krediti da masze daricxuli procentebi

srulad unda iqnes dabrunebuli sakredito xelSekrulebiT

gansazRvrul vadebSi.
2) vadianoba. nebismieri kreditis gacemisas aucileblad xdeba im

vadis gansazRvra, romel vadaSic unda dabrundes krediti.
aRniSnuli vada da misi dacvis pasuxismgebloba gansazRvru-

lia sakredito xelSekrulebiT. Tu gaviTvaliswinebT, rom

bankebi kreditebis saxiT gascemen mozidul resursebs, ro-

melTac dabrunebis garkveuli vada aqvT, amdenad, bankebis mi-
er gacemuli kreditebis dafarvis vadis dacvis moTxovnas di-

di mniSvneloba eniWeba.
3) fasianoba. principi gulisxmobs msesxeblis valdebulebas, da-

abrunos ara marto aRebuli krediti, aramed gadaixados gar-

kveuli safasuri misi sargeblobisaTvis. imisaTvis, rom bankma
SeZlos moziduli resursis fasis gadaxda, sxva saoperacio da
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administraciuli xarjebis anazRaureba da garda amisa, aqcio-

nerTaTvis sasurveli wminda mogebis miReba, aucilebeli xde-

ba gacemul kreditze garkveuli fasis daweseba. 
4) miznobrioba. am principis arsi isaa, rom msesxebeli valdebu-

lia gamoiyenos aRebuli krediti sakredito xelSekrulebaSi

dafiqsirebuli miznebisaTvis, vinaidan am mizanzea damokide-

buli komerciuli bankis gadawyvetileba kreditis gacemaze,
aseve dafarvis vadaze, fasze da a. S.

5) uzrunvelyofiToba. uzrunvelyofiTobis principi gulis-

xmobs komerciuli bankis qonebrivi interesebis dacvas mses-
xeblis mier aRebuli valdebulebebis Seusruleblobis Sem-
TxvevaSi. aRniSnuli meqanizmi unda iyos iuridulad gaforme-

buli, raTa safrTxe ar Seeqmnas im ekonomikuri subieqtebis

resursebs (iuridiuli da fizikuri pirebi), romelTa droe-

biT gasxvisebasac axdens komerciuli banki gacemuli kredi-

tebis saxiT.
6) diferencirebuloba. aRniSnuli principiT komerciuli banki

erTnairad ar unda udgebodes potenciur msesxeblebs. kredi-

tis gacemisas prioriteti unda mieniWos im msesxeblebs, ro-

melTac aqvT kreditis miznobrivad aTvisebisa da droulad

dabrunebis SesaZlebloba, survili da gamocdileba.
7) kanonmdeblobasTan Sesabamisoba. aucilebelia, sakredito ga-

rigebasaTan dakavSirebuli dokumentacia Seesabamebodes ar-

sebul kanonmdeblobas.
8) urTierTsargeblianoba. principi gulisxmobs, rom sakredito

garigebis pirobebi erTnairad iTvaliswinebdes rogorc ko-

merciuli bankis, ise msesxeblis komerciul interesebsa da Se-
saZleblobebs.

 

komerciuli bankis sakredito politika SeiZleba aRqmul iqnes 
farTo da viwro gagebiT. farTo gagebiT komerciuli bankis sakredi-

to politika – esaa sabanko dakreditebis bazarze misi prioritetebi-

sa da miznebis, strategiisa da taqtikis gansazRvra, viwro gagebiT ki 

13.2. komerciuli bankis sakredito politika



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 394 

– es konkretuli komerciuli bankis Sida normatiuli dokumentia,
romelic gansazRvravs sakredito saqmianobis amocanebs, misi reali-

zaciis saSualebebsa da meqanizmebs, aseve sakredito procesis prin-

cipebsa da wess. garda amisa, komerciuli bankis sakredito politika,
rogorc Sida normatiuli dokumenti, qmnis komerciuli bankis sakre-

dito saqmianobis organizebis safuZvlebs misi strategiis Sesabami-
sad da warmoadgens dakreditebis procesis mareglamentirebeli do-

kumentebis paketis SemuSavebis aucilebel pirobas. sakredito poli-

tika awesebs sakredito saqmianobis filosofiur safuZvlebsa da „Ta-

maSis wesebs“, xolo sakredito saqmianobis danarCeni mareglamenti-

rebeli dokumentebi – misi realizaciis praqtikul meqanizmebs.
komerciuli bankis sakredito politikis mniSvnelobas isic war-

moaCens, rom, rogorc wesi, mas SeimuSavebs umaRlesi menejmenti, aR-

masrulebeli organo (direqtorati) an sakredito komiteti da am-
tkicebs sameTvalyureo sabWo. ierarqiuli vertikaliT, sakredito 
politikis damtkicebiT komerciuli bankis sameTvalyureo sabWo aR-

masrulebel organos uwesebs da umtkicebs dakreditebis standar-

tebsa da kriteriumebs, romlebiTac unda xelmZRvanelobdnen bankis 
TanamSromlebi, aseve gansazRvravs strategiuli gadawyvetilebis 
mimRebi pirebis uflebamosilebebsa da sakredito saqmianobis xaris-

xis, misi riskebis marTvis kontrols. 
SeiZleba iTqvas, komerciuli bankis sakredito politika – esaa 

misi sakredito strategiisa da taqtikis erToblioba. amasTan, Tuki 
strategia gansazRvravs komerciuli bankis ZiriTad principebs, pri-

oritetebsa da miznebs sakredito bazarze, taqtika – bankis mier Ta-

visi miznebis realizaciisaTvis sakredito garigebaTa ganxorciele-

bisas gamoyenebul konkretul finansur instrumentebs, sakredito 
procesis, maT Soris, kontrolis, organizebis wess. 

amasTan, aRsaniSnavia, rom komerciuli bankis sakredito politi-

kis SemuSavebasa da mis cvlilebebze gavlenas axdens mravali faqto-

ri, romlebic SeiZleba davajgufoT makrofaqtorebad da mikrofaq-

torebad. 
sakredito politikaze moqmedi makrofaqtorebi – esaa is faqto-

rebi, romlebzedac komerciul banks gavlenis moxdena ar SeuZlia da 
iZulebulia maTTan adaptireba moaxdinos: 

 msoflio finansur bazrebze arsebuli mdgomareoba da misi
ganviTarebis tendenciebi;

 makroekonomikuri situacia qveyanaSi da misi ganviTarebis

tendenciebi;
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 qveynis fuladi bazris mimdinare mdgomareoba da ganviTa-

rebis tendenciebi;
 konkurenti komerciuli bankebis sakredito politika.

sakredito politikaze moqmedi mikrofaqtorebi – esaa is faqto-

rebi, romlebzec komerciul banks uSualo gavlenis moxdena SeuZlia, 
rac mas saSualebas aZlevs srulyos da daxvewos Tavisi sakredito 
politika: 

 bankis safilialo qselis sidide;
 bankis personalis kvalifikacia;
 personalis uzrunvelyofa Sesabamisi teqnologiuri da in-

formaciuli saSualebebiT;
 bankis saprocento politika;
 bankis resursuli uzrunvelyofa.

ganvixiloT komerciuli bankis tipuri sakredito politika da 
misi elementebi. ra Tqma unda, qvemoT warmodgenili sakredito po-

litikis struqtura pirobiTia da igi magaliTis saxiT gvaqvs moyvani-

li, magram misi ZiriTadi debulebebi, rogorc wesi, Sedis nebismieri 
komerciuli bankis sakredito politikaSi. 

I. Sesavali

dokumentis SesavalSi saubaria bankis sakredito politikaze,
zogadad, mis mniSvnelobaze, misi Seqmnis sakanonmdeblo safuZvelze, 
vis mieraa Seqmnili da vin amtkicebs mas. 

II. sakredito politikis prioritetebi, miznebi da amocanebi

sakredito politikis prioritetebi, miznebi da amocanebi asaxa-
ven bankis aqcionerTa da menejmentis survils, misi strategiidan ga-
momdinare, miawodos klientebs maRali xarisxis sakredito produq-

tebis farTo speqtri, Seqmnas jansaRi sakredito portfeli, moaxdi-

nos Semosavlebis maqsimalizacia, uzrunvelyos konkurentuli upi-

ratesobis mopoveba bazarze da sxv. sakredito politikis am nawilSi 
agreTve SeZleba naCvenebi iyos ekonomikis samizne dargebi, samizne 
regionebi, dafinansebis wyaroebi da a. S. 

III. bankis sakredito strategiis ZiriTadi mimarTulebebi

es Tavi warmoadgens komerciuli bankis sakredito politikis

erT-erT mTavar nawils, romelSic xdeba misi ZiriTadi strategiuli 
mimarTulebebis demonstrireba. aq Camoyalibebuli da gansazRvru-

lia: 
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 bankis strategia biznesmimarTulebebis mixedviT – korpo-

raciuli, saSualo, mcire, sacalo, sainvesticio dakredite-

ba;
 sakredito produqtebi;
 saqmianobis is saxeobebi, romelTac ar akreditebs banki;
 msesxeblebis amorCevis ZiriTadi principebi;
 miznobrivi jgufebi da prioritetuli msesxeblebi.

dakreditebis biznesmimarTulebebis amorCeva xdeba sakredito 
politikis miznebidan gamomdinare, igi warmoadgens komerciuli ban-
kis grZelvadiani strategiis nawils. 

IV. bankis sakredito portfelis struqturis SezRudva

sakredito politikis am nawilSi xdeba komerciuli bankis sakre-

dito portfelis struqturis SezRudva, diversifikaciis survili-

dan gamomdinare. SezRudva SeiZleba dawesdes sxvadasxva mimarTule-

bis mixedviT, magaliTad, es SeiZleba iyos sakredito portfelis 
struqtura: 

 ekonomikis dargebis mixedviT;
 valutebis mixedviT;
 vadianobis mixedviT;
 biznesmimarTulebebis mixedviT;
 produqtebis mixedviT;
 uzrunvelyofis mixedviT;
 kreditis moculobis mixedviT.

sakredito politikaSi TiToeuli am poziciis mixedviT SeiZleba 
arsebobdes pirdapiri raodenobrivi (moculobiTi) an struqturuli 
(procentuli) limitebi. magaliTad, sakredito politika SeiZleba 
awesebdes erT msesxebelze gacemuli kreditis maqsimalur odenobas, 
romelic ar unda iyos 5 mln larze meti, mSeneblobis dafinansebi-

saTvis gacemuli kreditebis saerTo moculoba ar unda iyos mTliani 
sakredito portfelis 15%-ze meti an sablanko (arauzrunvelyofi-

li) kreditebis maqsimaluri xvedriTi wili ar unda iyos sacalo kre-

ditebis ara umetes 20%-isa da a. S. 
V. uflebamosilebebis ganawileba da delegireba

am nawilSi ikveTeba iseTi sakiTxebi, rogorebicaa – sakredito ga-
dawyvetilebebis kolegialoba da kolegialuri organoebis ierarqi-

uli struqtura. am struqturis saTaveSi dgas bankis sameTvalyureo 
sabWo, romelic amtkicebs bankis sakredito politikas, periodulad 
ismens angariSs sakredito strategiis Sesrulebis mimdinareobis Se-
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saxeb. sameTvalyureo sabWos prerogativaSi Sedis aseve bankis admi-

nistratorebisaTvis kreditebis damtkiceba.  
sameTvalyureo sabWos Semdeg ierarqiul safexurze dgas direq-

torati, romelic SeimuSavebs sakredito politikas da pasuxismgebe-

lia misi dacvisa da SesrulebisaTvis. direqtorati marTavs sakredi-

to procesebs, uzrunvelyofs sakredito riskis misaReb dones da ax-
dens uflebamosilebaTa delegirebas filialebisa da kolegialuri 
organoebisaTvis limitebis dawesebiT. bankSi, misi sidididan gamom-

dinare, SeiZleba arsebobdes ramdenime sakredito kolegialuri or-

gano – sakredito komiteti:  
 didi sakredito komiteti – ixilavs msxvil sakredito pro-

eqtebs;
 mcire sakredito komiteti – ixilavs saSualo sakredito

proeqtebs;
 filialis sakredito komiteti – ixilavs mcire sakredito

proeqtebs.
uflebamosilebaTa msgavsi delegireba xels uwyobs sakredito 

gadawyvetilebebis operatiulobas, msesxeblebisaTvis maqsimaluri 
komfortis Seqmnas, sakredito portfelis swraf zrdasa da konku-

rentuli upiratesobis mopovebas. aRniSnuli gansakuTrebiT aqtua-

luria msxvili komerciuli bankebisaTvis filialebis farTo qseliT, 
sadac SeuZlebeli iqneboda erT sakredito komitets ganexila yvela 
sakredito ganacxadi da mieRo Sesabamisi gadawyvetileba. 

VI. dakreditebis procesi

es Tavi exeba sakredito mimarTulebis yvelaze dinamikur nawils

– dakreditebis process. sakredito politikaSi Camoyalibebulia

dakreditebis procesis ZiriTadi etapebi, TiToeuli maTganis mizani

da mniSvneloba.
VII. kreditis uzrunvelyofa

sakredito politikis am nawilSi aRwerilia komerciuli bankis
politika mis mier gacemuli kreditebis uzrunvelyofis sakiTxSi. sa-
ubaria bankis moTxovnebze kreditis uzrunvelyofisadmi da mis im sa-
xeobebze, romelTac eniWebaT upiratesoba Sefasebis meTodebsa da 
kriteriumebze. 

VIII. riskmenejmentis roli bankis sakredito riskebis marTvaSi

komerciuli bankis sakredito politikis am nawilSi yuradReba

maxvildeba bankis riskebis marTvis umniSvnelovanes rolze sakredi-

to strategiis aRsrulebaSi. es aris sakredito politikis erT-erTi 
sakvanZo nawili da misi mniSvneloba bolo wlebSi sul ufro izrdeba. 
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sakredito politikaSi Camoyalibebuli unda iyos riskmenejmentis 
roli da fundamenturi meqanizmebi sakredito riskebis identifici-

rebis, Sefasebisa da kontrolis saqmeSi. gansakuTrebuli yuradReba 
unda eTmobodes kontrolis meqanizmebs sakredito procesis sxva-
dasxva etapze. 

rogorc zemoT aRiniSna, sakredito politikis warmodgenili 
struqtura aris tipuri magaliTi da konkretuli bankis SemTxvevaSi 
igi SeiZleba gansxvavebuli iyos. SeiZleba saxeze gvqondes sxva Tan-

mimdevroba an damatebuli iyos ramdenime Tavi, magaliTad, sakadro 
da teqnologiuri sakiTxebi, faswarmoqmnis principebi da sxv. magram 
yvela bankis sakredito politikisaTvis saerTo aris is, rom igi unda 
Seesabamebodes arsebul sabazro situacias da xels unda uwyobdes im 
meqanizmebis Camoyalibebasa da normalurad funqcionirebas, romle-

bic uzrunvelyofen sakredito portfelis saimedoobas, sijansaResa 
da Semosavlianobas. 

sabolood, kidev erTxel unda aRiniSnos, rom sakredito poli-

tika aris is fundamenti, romlis safuZvelzec komerciul bankSi iq-
mneba saxelmZRvaneloebi, procedurebi da sxva mareglamentirebeli 
dokumentebi sakredito saqmianobis yvela etapisa da procesisaTvis. 

 

faqtobrivad, yvelaze seriozuli problema, romelTanac komer-

ciul bankebs aqvT saqme, aris msesxeblis mxridan aRebuli valdebu-

lebebis Seusruleblobis riski. cxadia, bankis menejmenti cdilobs 
moaxdinos aRniSnuli riskis minimizacia da am mimarTulebiT yvelaze 
efeqtiania kreditis dafarvis uzrunvelyofis sxvadasxva formis ga-
moyeneba.  

kreditis srulad dafarvis uzrunvelyofa – esaa komerciuli 
bankis rTuli mizanmimarTuli saqmianoba, romelic moicavs ekonomi-

kur, organizaciul da samarTlebriv RonisZiebebs da qmnis msesxeb-
lis mxridan aRebuli valdebulebebis jerovnad Sesrulebis safuZ-

vels. 
sabanko saqmis mTeli istoriis gamocdileba gviCvenebs, rom mses-

xeblis mxridan kreditis droulad da srulad dafarvis valdebule-

bis aReba kontraqtze xelis moweriT ar niSnavs misi dabrunebis ga-
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rantirebas. ar arsebobs iseTi msesxebeli, romelic warmatebuli da 
finansurad mdgradi mdgomareobis miuxedavad, met-naklebi xarisxiT 
ar iyos dakavSirebuli riskTan, miT umetes, grZelvadian perspeqti-

vaSi. marTalia, msesxeblis kreditunarianobis SefasebiT SesaZlebe-

lia am riskis minimizacia, magram misi saerTod gamoricxva SeuZlebe-

lia.  
aqedan gamomdinare, kreditis gacemis Sesaxeb gadawyvetilebis mi-

Rebamde banki cdilobs gansazRvros gacemuli finansuri resursebis 
dafarvis wyaroebi da misi droulad da srulad dabrunebis garanti-

rebis meqanizmebi. sabanko praqtikaSi cnobilia kreditis dafarvis 
ori wyaro: pirveladi da meoradi. 

kreditis dafarvis pirveladi wyaro – esaa amonagebi produqciis 
realizaciidan an momsaxurebis gaweva iuridiuli piris SemTxvevaSi 
da xelfasi da sxva Semosavlebi – fizikuri piris SemTxvevaSi. sabanko 
saqmis oqros wesia, rom krediti gaices mxolod misi dafarvis pirve-

ladi wyaros arsebobisa da msesxeblis mxridan maTi dadasturebis 
SemTxvevaSi. amitom, msesxeblis sakredito ganacxadis Seswavlisas 
yuradReba maxvildeba fuladi nakadebis analizze. Tuki komerciul 
banks uCndeba eWvi msesxeblis fuladi nakadebis perspeqtivasTan, anu 
kreditis dafarvis pirvelad wyarosTan dakavSirebiT, igi uars am-
bobs mis dafinansebaze.  

kreditis dafarvis pirveladi wyaros arsebobisa da misi dadas-

turebis SemTxvevaSi ki, rogorc wesi, banks SeuZlia moiTxovos mses-
xeblisagan kreditis dafarvis meoradi wyaro. kreditis dafarvis me-
orad wyarod ganixileba yvela saSualeba, rac ki moqmedi kanonmdeb-

lobiT aris SesaZlebeli. 
kreditis dafarvis meoradi wyaro gvevlineba garantad imisa, rom 

bankma SeZlos mis mimarT arsebuli valdebulebebis dakmayofileba 
kreditis dafarvis pirveladi wyaros Sewyvetis an Semcirebis Sem-
TxvevaSi. kreditis dafarvis meoradi wyaro SeiZleba iyos msesxeblis 
kuTvnili qonebis realizacia, Tavdebisa da garantoris saxsrebi, ase-
ve sadazRvevo kompaniis anazRaureba.  

kreditis dafarvis meoradma wyarom unda uzrunvelyos ara mar-

to kreditis ZiriTadi Tanxis, aramed gadauxdeli procentebisa da 
pirgasamtexlos dafarva da misi realizaciisas kreditors eniWeba 
upiratesi ufleba sxva kreditorebTan SedarebiT, raTa daikmayofi-

los msesxeblis mxridan Seusrulebeli valdebulebebi. 
saqarTvelos samoqalaqo kodeqsis mixedviT (muxli 416), „mxare-

ebs SeuZliaT valdebulebis Sesrulebis uzrunvelsayofad xelSek-
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rulebiT gaiTvaliswinon damatebiTi saSualebebic: pirgasamtexlo, 
be da movalis garantia“.  

sabanko praqtikis Sesabamisad, SeiZleba ganvixiloT kreditis 
dabrunebiTobis uzrunvelyofis meoradi wyaros Semdegi ZiriTadi 
formebi:  

1) girao;
2) Tavdeboba;
3) garantia;
4) moTxovnis uflebis daTmoba (cesia);
5) sakuTrebis uflebis gadacema.

ganvixiloT TiToeuli maTgani: 
1) girao. girao warmoadgens kreditis dafarvis erT-erT umTav-

res meorad wyaros, romelic aiZulebs msesxebels, vadaSi da sruli 
moculobiT Seasrulos Tavis valdebulebebi. saqarTvelos samoqa-

laqo kodeqsis mixedviT (muxli 254), giravnoba – esaa, „movalis an me-
same piris moZravi nivTi an/da aramaterialuri qonebrivi sikeTe, 
romlis gadacemac sxva pirTaTvis dasaSvebia, SeiZleba gamoyenebul 
iqnes rogorc fuladi ise arafuladi moTxovnis uzrunvelyofis sa-
Sualebad ise, rom kreditori (mogiravne) iZens uflebas, daikmayofi-

los moTxovna dagiravebuli qonebis (giravnobis sagnis) xarjze mova-

lis mier valdebulebis Seusruleblobis an arajerovnad Sesrulebis 
SemTxvevaSi“. 

giraos sagani SeiZleba iyos moZravi da uZravi qoneba (ipoTeka), 
fasiani qaRaldebi, saqoneli brunvaSi, Zvirfaseuloba da antikvaru-

li nivTebi. imisaTvis, rom qonebas daerqvas „girao“, igi unda akmayo-

filebdes garkveul kriteriumebs: 
 sakuTrebis ufleba giraos saganze, rac gulisxmobs, rom un-

da arsebobdes Sesabamisi iuridiuli dokumentacia qoneb-

riv uflebaze;
 fuladi Sefasebis unari gulisxmobs, rom unda arsebobdes

giraos sagnis obieqturi, sabazro Rirebulebis dadgenis

SesaZlebloba;
 gasxvisebis unari gulisxmobs, rom iuridiulad unda dgin-

debodes giraos saganze sxva giraoTa ararseboba an Tu ase-
Ti arsebobs, qonebis sabazro Rirebuleba sakmarisi unda

iyos axali da Zveli valdebulebebis gasastumreblad;
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 giraos sagnis likvidoba gulisxmobs giraos sagnis sabazro

Rirebulebad gonivrul vadaSi realizaciis unars;
 giraos sagnis dazRvevis SesaZlebloba gulisxmobs sadaz-

Rvevo bazris ganviTarebis Sesabamisi ganviTarebis dones,
raTa saWiroebis SemTxvevaSi moxdes misi dazRveva;

 xangrZlivad Senaxvis unari gulisxmobs imas, rom igi ar un-

da iyos malfuWadi da unda arsebobdes mis Senaxvis SesaZ-
lebloba minimum kreditis vadis gasvlamde;

 giraos sagnis monitoringis SesaZlebloba niSnavs imas, rom

banks unda hqondes giraos sagnis arsebobis da, Sesabamisad,
daculobis monitoringis SesaZlebloba;

 sakmarisoba, anu giraos sagani unda uzrunvelyofdes ara

marto kreditis ZiriTadi Tanxis, aramed gadauxdeli pro-

centebisa da pirgasamtexlos dafarvas.
imis mixedviT, Tu visTan unda inaxebodes giraos sagani, girao 

iyofa or jgufad: 
 giraos sagani rCeba mflobelis sargeblobaSi. rogorc wesi,

dagiravebuli qoneba rCeba mflobelTan, Tu, ra Tqma unda,
xelSekrulebiT sxva rame araa gansazRvruli. rogorc wesi,
mflobelis sargeblobaSi rCeba ipoTekiT datvirTuli qo-

neba da sabrunavi saSualebebi. ipoTeka, anu dagiravebuli

qonebis ipoTekiT datvirTva, esaa giraos erT-erTi forma,
romlis drosac dagiravebuli qoneba rCeba mflobelTan,
xolo kreditori (banki) msesxeblis mxridan valdebulebe-

bis Seusruleblobis SemTxvevaSi iRebs arsebuli qonebis

realizaciis safuZvelze misi moTxovnebis dakmayofilebis

uflebas. aRniSnuli exeba miwis nakveTebs, Senoba-nagebo-

bebs, sxva sawarmoo saSualebebs, aseve sacxovrebel saxleb-

sa da binebs, avtomanqanebs da a. S. erTmaneTisgan unda gan-
vasxvaoT ipoTeka da ipoTekuri krediti. ipoTekuri kredi-

ti – esaa ipoTekuri sistemis Semadgeneli nawili, romlis

drosac uZravi qonebis SesaZenad aRebuli kreditis uzrun-

velsayofad (ipoTekad) gvevlineba TviTon es qoneba;
 giraos sagani gadaecema kreditors valdebulebebis sru-

lad Sesrulebamde. arsebuli praqtika calkeul SemTxveveb-

Si fiqsirdeba da, bunebrivia, ZiriTadad, exeba moZrav sag-
nebs, rogorebicaa: avtomobili, antikvaruli nivTebi, Zvir-

fasi liTonebi, aseve msesxeblis depozitebi.
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sabolood, unda iTqvas, rom krediti uZravi qonebis giravnobiT 
sabanko dakreditebis erT-erTi yvelaze gavrcelebuli da mimzidve-

li praqtikaa. 

2) Tavdeboba warmoadgens kreditis uzrunvelyofis umniSvnelo-

vanes formas, romlis drosac qonebriv pasuxismgeblobas kreditis 
dafarvisaTvis sakuTar Tavze iRebs mesame piri. aRniSnuli meqanizmi 
bankebs aZlevs erT kreditze ori debitoris arsebobis SesaZleblo-

bas, romlis drosac samarTlebrivi urTierToba banksa da msesxebels 
Soris xdeba garigebis ZiriTadi, xolo banksa da Tavdebs Soris – da-

matebiTi uzrunvelyofa. bunebrivia, am dros krediti formdeba ori 
– sakredito da Tavdebobis xelSekrulebebiT.

Tavdeboba – esaa xelSekruleba Tavmdebis calmxrivi valdebule-

biT, romliTac igi kreditoris (bankis) winaSe iRebs valdebulebas, 
aucileblobis SemTxvevaSi dafaros msesxeblis davalianeba. ra Tqma 
unda, mesame piris Tavdebobas banki miiRebs am ukanasknelis gadamxde-

lunarianobis SemTxvevaSi, amasTan, igi unda iyos kargi reputaciis da 
soliduri pirebisagan. Tavmdebi SeiZleba iyos rogorc iuridiuli, 
ise fizikuri piri. 

3) garantia Tavdebobisagan gansxvavdeba imiT, rom igi araa Ziri-

Tadi garigebis damatebiTi aqti, aramed aris garantis valdebuleba, 
gadaixados gansazRvruli Tanxa sagarantio SemTxvevis dadgomisas. 
saqarTvelos samoqalaqo kodeqsis mixedviT (muxli 879), „sabanko ga-
rantiis ZaliT banki, sxva sakredito dawesebuleba an sadazRvevo or-

ganizacia (garanti) sxva piris (principalis) TxovniT kisrulobs we-
rilobiT valdebulebas, rom nakisri valdebulebis Sesabamisad gada-

uxdis principalis kreditors (beneficiars) fulad Tanxas gadaxdis 
Sesaxeb beneficiaris werilobiTi moTxovnis safuZvelze“. 

sabanko praqtikaSi xSirad kreditis miRebisas msesxebels uwevs, 
waradginos sxva bankis, sakredito organizaciis an sadazRvevo kompa-

niis garantia. msesxeblis mxridan garantoris mimarT garantiis uz-

runvelsayofad SeiZleba mogvevlinos misi fuladi saxsrebi (dajav-

Snili depoziti) an sxva sakuTari saxsrebi. sabanko garantiis gamoye-

neba xdeba aseve bankis klientis mier kontragentTan biznesgarigebis 
dros, magaliTad, im SemTxvevaSi, roca igi monawileobs tenderSi, 
romlis pirobebSic Sedis sabanko garantiis warmodgena. ra Tqma un-
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da, sabanko garantiis gamcemi (garantori) iRebs garkveul safasurs 
sagarantio werilis gacemisas. 

4) moTxovnis uflebis daTmoba (cesia) – esaa msesxeblis (ceden-

ti) dokumenti, romlis ZaliTac igi kreditors (banki) uTmobs Tavis 
moTxovnas mesame pirebisadmi (debitoruli davalianeba) aRebuli 
kreditis uzrunvelsayofad. 

msesxeblis mxridan aRebuli valdebulebis uzrunvelyofis sa-
marTlebrivi safuZvlis Sesaqmnelad xelSekruleba cesiis Sesaxeb 
aris sakredito xelSekrulebis damateba. cesia SeiZleba ori tipisa 
iyos: mesame mxarisadmi (debitori) moTxovnis daTmobis Sesaxeb Set-

yobinebiT da Setyobinebis gareSe. 

5) sakuTrebis uflebis gadacemas, rogorc kreditis uzrunvel-

yofis formas, vxvdebiT im SemTxvevaSi, roca moZravi qoneba rCeba 
msesxebelTan, igi moixmars mas, magram misi sakuTrebis ufleba gada-

cemulia kreditorze aRebuli valdebulebebis srulad Sesrulebam-

de. 
ra Tqma unda, sakuTrebis uflebis xelSekrulebis gaformebamde 

banki rwmundeba, rom msesxebeli namdviladaa qonebis mesakuTre, mag-
ram es ar gamoricxavs yvela risks, vinaidan kreditori didadaa damo-

kidebuli im msesxeblis patiosnebaze, romelTanac rCeba qoneba. am 
riskisagan Tavis dasaRwevad bankebi aRniSnuli qonebis sabazro Rire-

bulebaze mniSvnelovnad nakleb Tanxas gascemen kreditis saxiT. meo-

re meqanizmi, riTac bankebi axdenen riskis Semcirebas, aris msesxeb-
lis mflobelobaSi darCenili qonebis dazRveva. 

zogadad, kreditis uzrunvelyofis sxvadasxva formis dros, 
riskebis Sesamcireblad bankebi xSirad iyeneben rogorc dagiravebu-

li qonebis, ise msesxeblis janmrTelobisa da ubeduri SemTxvevisagan 
dazRvevis praqtikas. dazRvevis polisis Rirebulebis anazRaureba 
xdeba an bankis, an msesxeblis mier. 

garda amisa, calkeul SemTxvevebSi gacemuli kreditis uzrun-

velsayofad SeiZleba gamoyenebul iqnes uzrunvelyofis ara erTi, 
aramed erTdroulad ramdenime forma, rasac Sereuli uzrunvelyo-

fa ewodeba. 
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procenti – esaa mogebis nawili, romelsac msesxebeli uxdis kre-

ditors misgan droebiT sargeblobaSi miRebuli sasesxo kapitalis 
sanacvlod. procentis wyarod gvevlineba sasesxo kapitalis samewar-

meo procesSi Seqmnili damatebiTi Rirebuleba. mewarme subieqtis mi-
er sasesxo kapitalis gamoyenebiT miRebuli mogeba or nawilad iyofa: 
procenti, romelsac is ixdis sasesxo kapitalis sargeblobisaTvis da 
mogeba, romelic rCeba mis mflobelobaSi. 

sabanko procenti aris sasesxo procentis saxeoba da Cndeba maSin, 
roca sakredito urTierTobebis erT-erT subieqts warmoadgens ban-
ki. sabanko procenti sxvadasxva formiT gvevlineba, es formebia: sa-
depozito procenti, procenti kreditebze, maT Soris, bankTaSoris 
kreditebze, procenti fasian qaRaldebze da a. S. 

Cveni dRevandeli realobisaTvis sabanko procenti warmoadgens 
umniSvnelovanes makroekonomikur maCvenebels, romlis sidide da 
cvlileba erTnairad mniSvnelovania rogorc bankirebisaTvis, finan-

sistebisaTvis, investorebisa da analitikosebisaTvis, aseve mewarmee-

bisa da ubralo moqalaqeebisaTvis. saqmis aseTi viTareba bunebrivia: 
sabanko saprocento ganakveTi – esaa mTavari fasi, erovnuli ekonomi-

kis mdgomareobis erT-erTi mTavari maCvenebeli. sabanko procenti 
aris makro- da mikroekonomikis regulirebis sistemis erT-erTi um-

niSvnelovnesi instrumenti, romelic Tavisi mniSvnelobiTa da simar-

tiviT aRemateba ekonomikaze zemoqmedebis sxva instrumentebs. 
ra Tqma unda, komerciuli bankebi Tavisi neba-surviliT ver awe-

seben TavianTi sakredito produqtis fass, anu misaRebi procentis 
odenobas. Tu komerciuli banki bazarze gamoitans sakredito pro-

duqts sabazroze mniSvnelovnad maRali fasiT, igi ar gaiyideba, mniS-
vnelovnad dabali fasis SemTxvevaSi ki aradamakmayofilebeli iqneba 
misi finansuri Sedegebi. konkretuli komerciuli bankis sakredito 
produqtis fasi, anu saprocento ganakveTi konkurentunariani unda 
iyos (Tumca, unda gvaxsovdes, rom konkurentuli upiratesobis mosa-

poveblad produqtis fasi erTaderTi ganmsazRvreli araa). sabanko 
procentis, am erTi SexedviT martivi maCveneblis, doneze uamravi 
faqtori axdens gavlenas, romlebic SeiZleba sam ZiriTad jgufad 
davyoT: 1) gare faqtorebi, 2) qveynis faqtorebi da 3) sabanko siste-

13.4. sabanko procenti da mis doneze moqmedi 

faqtorebi



Tavi 13. sabanko dakreditebis Tanamedrove sistema 

 405 

mis faqtorebi (ix. sqema №13.1.). mokled ganvixiloT da davaxasiaToT 
TiToeuli maTgani: 

1) gare faqtorebSi Sedis is faqtorebi, romlebic qveynis gare-

dan axdenen gavlenas nebismieri sabazro ekonomikis mqone qveynis sa-
banko procentis ganakveTis doneze. aq Sedis Semdegi faqtorebi:  

 mdgomareoba kapitalis saerTaSoriso bazrebze – esaa kapita-

lis, gansakuTrebiT ki – sakredito resursebis msxvili saer-

TaSoriso bazrebi. maT Soris yvelaze metad cnobilia sakre-

dito resursebis londonuri bankebis bankTaSoriso bazari,
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sqema №13.1. sabanko procentebis erovnul sistemaze moqmedi faqtorebi
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sadac dafiqsirebuli ganakveTebi sxvadasxva vadian resursze 
(1-, 2-, 6- da 12-Tviani) cnobilia, rogorc LIBOR, parizuli 
bazrebis sakredito resursebis bazari (PIBOR) da niu-iorkis 
bankebis sakredito resursebis bazari (NIBOR).  
es bazrebi arian Zalian mgrZnobiareni msoflio sabazro koni-

unqturis cvlilebisadmi, xolo, Tavis mxriv, isini gavlenas 
axdenen sxva qveynebSi sabanko procentebis ganakveTebis done-

ze. ufro metic, bevr qveyanaSi, maT Soris, saqarTveloSic, 
rogorc bankTaSorisi, ise sabanko kreditis procenti, SeiZ-
leba mibmuli iyos garkveul maCveneblebze, magaliTad, 
LIBOR+3%. dRevandeli finansuri globalizaciis pirobebSi 
am faqtoris gavlena metad didia da igi sul ufro mniSvnelo-

vani xdeba. 
 regionis politikuri da ekonomikur riskebi, anu regionSi

(geopolitikuri TvalsazrisiT) ganviTarebuli dadebiTi Tu

uaryofiTi politikuri da ekonomikuri tendenciebi, maTTan

dakavSirebuli riskebi da molodinebi pirdapir gavlenas ax-
denen regionSi arsebuli qveynebis sabanko saprocento gan-
kveTebze. Sesabamisad, maTi gavlenac adekvaturia – riskebis

zrda an maTi zrdis molodini iwvevs sabanko procentebis gaz-

rdas da piriqiT.
 investiciebi, romlebic Semoedineba qveyanaSi, dadebiT gavle-

nas axdenen sabanko procentebis donesa da dinamikaze.

2) qveynis faqtorebSi Sedis is makroekonomikuri faqtorebi,
romlebic aris konkretuli qveynisaTvis damaxasiaTebeli da ganpi-
robebulia misi ekonomikuri da politikuri mdgomareobiT konkre-

tuli periodisaTvis. 
 centraluri bankis fulad-sakredito politikis gavlena sa-

banko sistemasa da, Sesabamisad, sabanko procentis doneze,
aris umniSvnelovanesi. aRniSnuli gavlena gamoixateba qveynis
centraluri bankis fulad-sakredito politikis monetarul

instrumentebiT (minimaluri sarezervo moTxovnebi, refinan-

sirebis ganakveTi, anu saaRricxvo politika da operaciebi

Ria bazarze).
minimaluri sarezervo moTxovnebis normis zrda niSnavs banke-
bidan ufro meti saxsrebis amoRebasa da maT centralur ban-
kSi am bankebis specialur angariSze „gayinvas“, rac, bunebri-
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via, iwvevs resursebis naklebobasa da maT gaZvirebas. piriqiT, 
normis Semcireba maT siWarbesa da gaiafebas ganapirobebs. 
refinansirebis, anu saaRricxvo ganakveTis, Semcireba iwvevs 
komerciuli bankebis mier centralur bankSi asaRebi sakredi-

to resursis gaiafebas, rac, bunebrivia, resursis gaiafebas, 
anu sabanko procentis Semcirebas iwvevs. Sesabamisad, refi-

nansirebis ganakveTis zrda sabanko procentis gazrdis stimu-

latoria. 
analogiurad, operaciebi Ria bazarze, anu centraluri banke-
bis mier saxelmwifo fasiani qaRaldebis yidva da gayidva, ase-
ve repo operaciebis ganxorcieleba, amcirebs an zrdis fulad 
masas mimoqcevaSi, riTac astimulirebs sabanko procentebis 
zrdas an Semcirebas. 

 erovnuli ekonomikis Riaoba, anu qveyanaSi ucxouri kapita-

lis Tavisufali Semosvlis maRali xarisxi, eqsport-importis

Tavisufali reJimi dadebiT gavlenas axdens sabanko procen-

tis stabilur doneze.
 inflaciuri molodini arsebiTi faqtoria, romelic mniSvne-

lovan gavlens axdens sabanko procentis doneze, gansakuTre-

biT es exeba saprocento ganakveTebs erovnul valutaSi. imis
gamo, rom inflaciis gavleniT kreditorisadmi dabrunebuli

resursis realuri Rirebuleba SeiZleba Semcirebuli aRmoC-

ndes, bankebi kreditebis gacemisas procentis gazrdiT axde-

nen mosalodneli danakargebis Tavidan acilebas. bunebrivia,
igive motivi amoZravebT maT, vinc axdens bankebSi fuladi sax-
srebis ganTavsebas.

 valutis gacvliTi kursi da misi meryeoba aseve did gavlenas

axdens sabanko kreditis doneze, gansakuTrebiT im qveynebSi,
sadac maRalia dolarizaciis done. aseTi qveynebis rigs mie-
kuTvneba saqarTvelo.

 fasiani qaRaldebis bazris ganviTareba, rogorc sabanko dak-

reditebis alternativa, aseve did gavlenas axdens sabanko

procentze. aqedan gamomdinare, saxelmwifo da korporaciu-

li fasiani qaRaldebis organizebuli bazrisa da fulad-sak-
redito bazris ZiriTadi parametrebi – Semosavlianoba da

operaciebis moculoba pirdapir ukavSirdeba erTmaneTs.
 ekonomikuri da politikuri riskebi, rogorc investiciebis,

biznesis ganviTarebis, ucxouri kapitalis Semodinebis, fasia-
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ni qaRaldebis ganviTarebisa da a. S. mniSvnelovani xelis Sem-
Sleli faqtorebia, amdenad maTi gavlena sabanko procentebis 
doneze, bunebrivia, maRalia. am riskebis done da xarisxi aisa-
xeba sxvadasxva sareitingo saagentoebis Sefasebebsa da rei-

tingebSi [1].  
 sagadamxdelo balansis mdgomareoba – esaa misi sagareo-eko-

nomikuri operaciebis naerTi maCveneblis suraTi, romelic

asaxavs qveynis saerTaSoriso vaWrobaSi monawileobis xarisxs,
saerTaSoriso ekonomikuri urTierTobebis masStabebs. buneb-

rivia, misi mdgomareoba, gansakuTrebiT ki, Sesabamisoba, eq-
sportsa da imports, ucxouri valutis Semodineba-gadinebas

Soris, mniSvnelovan gavlenas axdens qveynis sabanko kreditis

doneze.
 dabegvris sistema did gavlenas axdens komerciuli bankis sa-

boloo finansuri Sedegis – wminda mogebis formirebaze. dasa-

begri bazis, gadasaxadis ganakveTis Tu gadaxdis reJimis

cvlilebam SeiZleba mniSvnelovnad gaauaresos (an gaaumjobe-

sos) bankis finansuri maCveneblebi, rac, Tavis mxriv, gamoiw-

vevs maT reaqcias, moaxdinon aRniSnulis kompensireba Tavian-

Ti momsaxurebis, anu sabanko kreditebis gaZvirebiT (an gaia-
febiT).

3) sabanko sistemis faqtorebi is faqtorebia, romlebic uSua-

lod qveynis sabanko sistemis SigniTaa koncentrirebuli da didadaa 
damokidebuli mis istoriaze, tradiciebze, ganviTarebis doneze, mis 

1 sareitingo saagentoebi – esaa komerciuli organizaciebi, romlebic axor-

cieleben emitentebis gadamxdelunarianobis, korporaciuli marTvis xa-
risxis, aqtivebis marTvis xarisxis da sxv. Sefasebas. maTi mTavari „pro-

duqtia“ gadamxdelunarianobis Sefaseba, anu sakredito reitingis (grZel-

vadiani da moklevadiani) miniWeba qveynisTvis, bankisTvis an sxva kompaniis-

Tvis. aseve xdeba grZelvadiani da moklevadiani prognozebis gakeTeba. emi-
tentisaTvis miniWebuli sakredito reitingi asaxavs savalo valdebulebis 
vergadaxdis risks da gavlenas axdens savalo valdebulebis saprocento 
ganakveTze, fassa da Semosavlianobaze. Sesabamisad – ufro maRali reitin-

gi gadauxdelobis ufro naklebi riskis maniSnebelia. cnobili saerTaSo-

riso sareitingo kompaniebis „did sameulSi“ Sedian: Fitch Ratings, Moody's 
da Standard & Poor's. 
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rolze qveynis ekonomikaSi da a. S. am faqtorebs Soris umniSvnelova-

nesia: 
 sakredito resursebis moTxovna-miwodeba aris umTavresi faq-

tori, romelic gansazRvravs sabanko procentis normas. fu-

ladi resursebis moTxovna-miwodebas, Tavis mxriv, sabazro

ekonomikis pirobebSi ramdenime faqtori gansazRvravs (arse-

buli riskebi, ekonomikis cikluroba, sakanonmdeblo baza da

a. S.). ekonomikuri recesiebisa da krizisebis dros, rogorc

wesi, moTxovna sakredito resursebze mcirdeba, xolo aRmav-

lobis dros izrdeba da Tuki am dros ar xdeba Sesabamisi mi-
wodeba, saprocento ganakveTebi izrdeba;

 konkurenciis donis, rogorc sabanko procentis ganakveTze

moqmedi faqtoris gavlena, damokidebulia konkretuli qvey-
nis sabanko sistemis specifikaze, masSi ZalTa ganlagebaze. im
qveynebSi an regionSi, sadac romelime banki aris monopolisti

fulad bazarze an romelime sakredito produqtze, igi

flobs upiratesobas, gavlena moaxdinos misTvis xelsayrel

pirobebze, maT Soris, sabanko procentze;
 ucxouri sabanko kapitalis monawileobis xarisxi metad mniS-

vnelovania gamomdinare iqidan, rom igi zrdis konkurencias

sabanko bazarze da resursebis deficitis operatiul aRmof-

xvras uwyobs xels.

zemoT aRniSnuli faqtorebi gavlenas axdenen zogadad qveyanaSi 
arsebul sabanko saprocento ganakveTebis doneze. rac Seexeba kon-

kretul SemTxvevebs, yovelive zemoaRniSnulTan erTad, sabanko kre-

ditis doneze gavlenas axdens calkeuli komerciuli bankis faqto-

rebi, kerZod, misi strategiuli miznebi, adgili da roli sabanko sis-
temaSi, menejmentis xarisxi da a. S.  

amasTan, sabanko procentis odenoba konkretul SemTxvevebSi gan-
sxvavebulia rogorc pasiuri, ise aqtiuri operaciebis mixedviT. pasi-
uri operaciebis dros igi damokidebulia iseT faqtorebze, rogore-

bicaa: resursis vada da pirobebi, bankis kreditoris tipi, bankis fi-

nansuri mdgradoba, misi kapitalis moculoba da imiji. sabanko pro-

centebi aqtiuri operaciebis konkretul SemTxvevebSi damokidebu-

lia iseT faqtorebze, rogorebicaa: ganTavsebis vadebi da pirobebi, 
msesxeblis tipi, kreditis uzrunvelyofa, dabrunebis pirobebi, miz-

nobrioba da a. S.  
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Tu movaxdenT garkveul klasifikacias, TiToeuli konkretuli 
garigebisas komerciuli bankis mier procentis normis gaangariSebis 
dros mxedvelobaSi miiReba Semdegi faqtorebi: 

 sabazro saprocento ganakveTi, romelic gaiangariSeba mozi-

duli resursebis realuri fasis safuZvelze;
 bankis sxva sakuTari xarjebi;
 sakredito operaciebis mixedviT momgebianobis gegmuri nor-

ma;
 riskis faqtori, romelSic Sedis:

 msesxeblis kreditunarianoba; 
 uzrunvelyofis moculoba da xarisxi; 
 kreditis vada; 
 msesxeblisa da bankis TanamSromlobis istoria da xaris-

xi. 
swored aRniSnuli garemoeba ganapirobebs imas, rom bankebis mier 

calkeul sakredito produqtebze fasi cxaddeba ara erTi niSnuliT, 
magaliTad, 17%-iT, aramed garkveuli diapazoniT, vTqvaT „15%-dan“ 
an „15%-24%“. es imas niSnavs, rom banki Tavisi sakredito produqte-

bis gayidvas apirebs ara principiT – „yvelas erTnair fasad“, aramed 
individualuri midgomiT. am individualuri midgomis safuZvels 
warmoadgens is riskebi, romelTa aRebasac apirebs banki sakuTar Tav-

ze konkretuli kreditis gacemisas. kreditis gacemis yovel calke-

ul SemTxvevaSi sxvadasxvaa am kreditis ardafarvis riski, Sesabami-
sad, gansxvavebulia maTi fasic, romelic maTTan dakavSirebuli ris-

kebis adekvaturia. 

 

komerciuli bankebi aweseben saprocento ganakveTebs TavianTi 
qveynebis centraluri bankis refinansirebis ganakveTze orientaci-

iT. msgavsi praqtika pirdapiri mniSvnelobiT ukve saqarTveloSic da-

inerga saSualo da grZelvadian kreditebze (magaliTad, ipoTekur 
sesxebze, Semdeg samomxmareblo sesxebzec gavrcelda).  

aseTi saprocento ganakveTis struqturaSi mniSvnelovan rols 
TamaSobs anabrebis procentebi, anu yvelaze Zviriani moziduli re-

 410 

13.5. saprocento marJa
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sursis fasi. procentebi, romelTac bankebi uxdian TavianT meanabre-

ebs, yovelTvis mniSvnelovnad naklebia gacemuli kreditebis fasze. 
am sxvaobis safuZvelze formirdeba sabanko mogebis erT-erTi umniS-

vnelovanesi maCvenebeli da wyaro – saprocento marJa. saprocento 
marJa (spredi) – esaa sxvaoba Semosavlebis momtani aqtivebisa da xar-

jiani pasivebis saSualo Sewonil saprocento ganakveTebs Soris. ro-

gorc gvaxsovs, aRniSnuli koeficienti ukve ganvixileT gasul masa-
laSi (formula 10.7). rac metia saprocento marJa, miT metia bankis 
mogeba da rentabeloba. 

aseve arsebobs saprocento marJis ganmartebisa da gaangariSebis 
sxva alternativebic. xSirad saprocento marJa, ufro sworad – wmin-

da saprocento marJa, ganimarteba, rogorc sxvaoba procentul Semo-

savalsa da procentul xarjebs Soris (wminda saprocento Semosava-

li), Sefardebuli Semosavlebis momtani aqtivebis an mTliani aqtive-

bis saSualo moculobasTan, gamosaxuli procentebiT. aRniSnuli ko-

eficienti aseve ganxilul iqna me-10 TavSi (formula 10.4). 
rogorc aRiniSna, saprocento marJa aris bankis warmatebuli saq-

mianobis, misi rentabelobis suraTis amsaxveli mniSvnelovani maCve-
nebeli. saprocento marJis gazrdis ori gza arsebobs: 

 saprocento Semosavlebis zrda, romelTa Soris aris sakredi-

to dabandebis moculobisa da struqturis cvlileba. struq-

turuli cvlilebebi SeiZleba Seexebodes vadianobas, valu-

tebs, sakredito produqtebs, qveynis regionebsa da a. S.;
 saprocento xarjebis Semcireba, rac gulisxmobs moziduli

resursebis marTvas, axali, ufro iafi wyaroebis moZiebas, rac

aseve gulisxmobs moziduli saxsrebis portfelis struqtu-

rul cvlilebebs.
rogorc cnobilia, maRali saprocento ganakveTebiT xasiaTdeba 

ufro riskiani sabanko sakredito produqtebi, amitom komerciuli 
bankis saprocento politikis zemoaRniSnuli amocanebis realizacia 
ar niSnavs, rom wminda saprocento marJis gazrda moxdes bankis mier 
dadgenili riskis parametrebis ugulebelyofis xarjze. komerciuli 
bankis aqtivebTan da pasivebTan dakavSirebuli saprocento ganakve-
Tebi da riskis xarisxi cvladi sidideebia, romlebic gare zemoqmede-

bis didi gavlenis qveS arian.  
rogorc wesi, calkeul banks, Tuki, ra Tqma unda, igi araa bazris 

monopolisti, ar ZaluZs am gare faqtorebze raime mniSvnelovani gav-
lenis moxdena. aqedan gamomdinare, saprocento marJis marTva moiT-
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xovs mTlianad ekonomikasa da sabanko seqtorSi, maT Soris, sabanko 
operaciebis bazarze mimdinare cvlilebebis mudmiv da dawvrilebiT 
monitoringsa da analizs. yovelive aRniSnuls arTulebs inflaciu-

ri molodini, romlis pirobebSic saprocento ganakveTebis progno-

zireba da marTva sakmaod Znelia.  
komerciuli bankis mier sakuTari saprocento politikisa da 

saprocento ganakveTebis gansazRvrisas sasurveli saprocento mar-

Jis misaRwevad gaTvaliswinebuli unda iyos Semdegi faqtorebi: 
 riskebi: sakredito, saprocento, savaluto da a. S.;
 agresiuloba: apirebs Tu ara igi Tavisi poziciebis, sabazro

wilis zrdas;
 samizne konkurencia: romeli produqtebis mixedviT apirebs

igi sxva bankebTan konkurencias;
 prioritetebi, anu ra aris misTvis ufro mniSvnelovani, mok-

levadiani mizani – miiRos meti mogeba, Tu grZelvadiani mizani

– ganaviTaros klientebTan partnioruli urTierTobebi;
 saerTo momgebianoba: saprocento marJa SeiZleba Semcirebul

iqnes, Tuki klientebi an maTi romelime segmenti arian sxva Se-
mosavlebis mniSvnelovani wyaro;

 resursis fasi: ra aris bankis mier moziduli moklevadiani da

grZelvadiani resursebis fasi;
 saprocento ganakveTebis zeda zRvari: SeiZleba qveynis cen-

traluri bankis an bankebis kavSiris mier dawesebuli iyos

garkveuli zeda zRvari.
komerciuli bankis mier saprocento marJis donis Sefasebis yve-

laze martiv xerxs warmoadgens misi dinamikis monitoringi. aseve ga-
moiyeneba misi Sedareba konkurentebis an mTlianad sabanko sistemis 
analogiur maCvenebelTan, agreTve saprocento marJis sakmarisobis 
koeficientTan.  

saprocento marJis sakmarisobis koeficienti gviCvenebs banki-
saTvis minimalur dones da gamomdinareobs saprocento marJis mTava-

ri daniSnulebidan – mozidul resursebze gaweuli danaxarjebis da-

farva. sakmarisi saprocento marJa SeiZleba gaangariSebul iqnes mo-

ziduli resursebis gasuli periodis faqtobrivi da momavali, sap-
rognozo maCveneblebidan gamomdinare. sakmarisi saprocento marJis 
gaangariSeba aucilebelia bankis momavali strategiuli dagegmvisa 
da mimdinare portfelebis formirebisaTvis.  

sakmarisi saprocento marJis, resursebis realuri fasisa da in-
flaciis gaTvaliswinebiT formirdeba komerciuli bankis saprocen-
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to marJis minimaluri, anu saorientacio done. esaa maCvenebeli, rom-

lis uzrunvelyofa aucilebelia aqcionerebisaTvis damakmayofile-

beli rentabelobis donisa da wminda mogebis misaRebad. saprocento 
marJis sakmarisobis koeficienti, aseve misi minimaluri (saorienta-

cio) aucilebeli done SeiZleba gamoiTvlebodes rogorc mTlianad 
bankis, ise misi calkeuli operaciebisa da mimarTulebebis mixedviT. 
aqtiuri operaciebis calkeuli saxeobebis mixedviT aRniSnuli maCve-
neblebis faqtobrivi da saprognozo doneebis Sedareba saSualebas 
iZleva, Sefasebul iqnes bankis biznesmimarTulebebis, saqmianobis 
calkeuli saxeobebis realuri rentabeloba da Semosavlianoba. 

saprocento ganakveTi kreditze SefardebiTi sididea, romelic 
gamoxatavs msesxeblis mier kreditorisadmi dasabrunebeli kreditis 
fass. rogorc wesi, praqtikaSi miRebulia wliuri saprocento ganak-
veTebis gamoyeneba. saprocento ganakveTi, anu kreditis fasi, kacob-

riobis erT-erTi yvelaze Zveli da saintereso gamogonebaa. igi gaC-
nda sakredito urTierTobebis warmoSobisTanave, jer kidev natura-

luri meurneobis dros, magaliTad, erTi glexi marcvleulis sesxe-
bis sanacvlod ukan abrunebda ufro met marcvleuls. es „meti“ mar-

cvleuli iyo swored am sesxis fasi. 
sabanko sistemaSi gamoyenebuli saprocento ganakveTebi metad 

mravalferovania da maTi klasifikacia sxvadasxva niSniT SeiZleba. 
gamoyenebis miznidan gamomdinare, saprocento ganakveTebi SeiZleba 
sam saxeobad davajgufoT: 

 sabanko saqmianobis regulirebisaTvis gankuTvnili procen-

tebi, romlebSic, rogorc wesi, Sedis centraluri bankebis

refinansirebis, saaRricxvo, minimaluri sarezervo moTxovne-

bisa da sxva saprocento ganakveTebi;
 saauqciono sabanko saprocento ganakveTebs miekuTvneba de-

pozitebisa da kreditebis ganakveTebi, romelTa dadgena xde-

ba bankTaSoris auqcionebze vaWrobis gziT;

13.6. saprocento ganakveTis saxeobebi da 
daricxvis meTodebi
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 sabanko saprocento ganakveTebi, romelTac miekuTvneba banke-
bis mier uSualod klientebTan urTierTobis dros dadgenili

procentebi depozitebsa da kreditebze.
saprocento ganakveTi rTuli agregatia, romlis formireba xde-

ba rogorc finansur, ise saqonlisa da momsaxurebis bazrebze. infla-

cias, ufro sworad ki – inflaciur molodins, metad mniSvnelovani 
koreqtireba Seaqvs kreditis fasSi, miT umetes, Tu igi grZelvadia-

nia. saprocento ganakveTis odenobaze aseve gavlenas axdens ucxouri 
da erovnuli valutebis gacvliTi kursebis dinamika da savaluto 
bazris mosalodneli cvlilebebi. am faqtorebis gaTvaliswinebiT, 
saprocento ganakveTebi ori saxeobis gvaqvs: nominaluri, anu sabaz-

ro da realuri saprocento ganakveTebi. maTi urTierTkavSiri karga-

daa gamoxatuli Semdeg formulaSi: 

(13.1) 

sadac: 
Pnom – nominaluri, anu sabazro saprocento ganakveTia; 
Preal – realuri saprocento ganakveTia; 
I – inflaciis mosalodneli tempia. 

cxadia, im SemTxvevaSi, roca inflaciis saprognozo maCvenebeli 
nulis tolia, realuri da nominaluri saprocento ganakveTebi er-

TmaneTs udris. realur cxovrebaSi, roca fasebi ucvlelia, nomina-

luri da realuri saprocento ganakveTebi erTmaneTis tolia, magram, 
rogorc wesi, es iSviaTi SemTxvevaa da Tanac xanmokle periodiT. 

rogorc vTqviT, saprocento ganakveTis sidideze uamravi faq-

tori axdens gavlenas. aRniSnuli ganapirobebs imas, rom saprocento 
ganakveTebi, anu fasebi resursebze, gamudmebiT icvleba. bazris koni-

unqturis cvlilebaze reagirebis xarisxis mixedviT ganasxvaveben 
saprocento ganakveTebis or saxeobas:  

 fiqsirebuli saprocento ganakveTi dgindeba, rogorc wesi,
moklevadian resursebze da aRar eqvemdebareba gadasinjvas

resursebiT sargeblobis mTeli periodis ganmavlobaSi. ra

Tqma unda, bazarze resursebis gaiafebis SemTxvevaSi msesxebe-
li ganicdis zarals. analogiur SemTxvevaSi vardeba kredi-

tori, Tuki bazarze moxdeba resursebis gaZvireba, anu izrde-

ba saprocento ganakveTebi;

Pნომ =  Pრეალ +  I 
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 mcuravi (indeqsirebuli) saprocento ganakveTi – esaa ganakve-
Ti, romelic Sedgeba ori nawilisagan. pirveli maTgani fiqsi-

rebuli nawilia, romelic ucvlelia resursebiT sargeblobis

mTeli periodis ganmavlobaSi. fiqsirebuli nawilis sidide

damokidebulia garigebis pirobebsa da masTan dakavSirebuli

riskebis xarisxze. rac Seexeba meore nawils, igi icvleba sa-
bazro koniunqturis cvlilebasTan erTad. mis safuZvlad,
rogorc wesi, gamoiyeneba sakredito resursebis bankTaSorisi

ganakveTebi (es SeiZleba iyos centraluri bankis refinansire-

bis ganakveTi, LIBOR da a. S.).
qvemoT mocemulia maCveneblebi, romlebic warmoaCens mWidro 

kavSirs sabanko saprocento ganakveTebs Soris (diagrama №13.1.): 

martivad Tu vityviT, gadacemul resursze procentis daricxva 
– esaa msesxeblis mxridan aRebuli valdebulebebis zrda kreditoris

mimarT droTa ganmavlobaSi. sabanko praqtikaSi miRebulia procente-

diagrama №13.1. sabanko saprocento ganakveTebis (larSi) dinamika 
saqarTveloSi 
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bis daricxvis sxvadasxva meTodi. yvelaze martivi klasifikaciiT ga-
nasxvaveben martiv da rTul procentebs: 

martivi procenti gamoiyeneba, rogor wesi, moklevadiani inves-
tirebisas, roca periodulad, magaliTad, TveSi erTxel, xdeba pro-

centis daricxva Tavdapirvel investirebul Tanxaze, im dros, roca 
investirebuli Tanxa (procentis daricxvis baza) ucvleli rCeba: 

(13.2) 

sadac: 
X1 – kreditoris mier T periodis gasvlis Semdeg miRebuli sar-

geblis Tanxaa; 
X – gadacemuli resursis sawyisi Tanxaa; 
T – dReebis raodenobaa, romlis ganmavlobaSic xdeba procentis 

daricxva; 
P – wliuri saprocento ganakveTia (Semosavlianobis norma). 

rTuli procentis daricxva xorcieldeba im SemTxvevaSi, roca 
daricxuli procentis Tanxas kreditori ar iRebs xelSekrulebis va-
dis gasvlamde da periodulad (magaliTad, yovelwliurad) zrdis va-
lis ZiriTad Tanxas, anu yoveli daricxvis Semdeg procentis Tanxa 
emateba ZiriTad Tanxas da maTi jami xdeba „axali“ ZiriTadi Tanxa uk-

ve Semdegi daricxvisaTvis. am meTods zogjer „procentis procen-

tsac“ uwodeben. aRniSnuli praqtika gamoiyeneba saSualo da grZel-

vadiani operaciebis dros.  

(13.3) 

sadac: 
X1 – kreditoris mier T periodis gasvlis Semdeg miRebuli sar-

geblis Tanxaa; 
X – gadacemuli resursis sawyisi Tanxaa; 
T – wlebis raodenoba, romlis ganmavlobaSic xdeba procentis 

daricxva; 
P – wliuri saprocento ganakveTi (Semosavlianobis norma). 

Xଵ = X ቀ1 + ଷହ  P� 

Xଵ = X(1 + P) − X 
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aRniSnuli formula gamoiyeneba im SemTxvevaSi, roca wliuri sap-
rocento ganakveTi rCeba ucvleli daricxvis mTeli periodis ganmav-
lobaSi.  

2017 wlis ianvarSi saqarTvelos erovnuli banki amtkicebs metad 
mniSvnelovan dokuments - „efeqturi saprocento ganakveTis Sesaxeb 
wesi“. am wesiT moxda saqarTvelos samoqalaqo kodeqsis 625-e muxlis 
me-6 punqtis miznebisaTvis efeqturi saprocento ganakveTis ganmar-

teba da am ganmartebis miznebisaTvis misi gaangariSebis principebis 
dadgena. dokumentis mixedviT sesxis efeqturi saprocento ganakveTi 
ganisazRvreba, rogorc sesxis wliuri saprocento ganakveTi, romlis 
gaangariSebaSi gaiTvaliswineba yvela finansuri xarji, msesxeblis mi-
er am xarjebis gawevis periodis gaTvaliswinebiT. 

dabolos, unda SevCerdeT praqtikaSi gavrcelebul procentis 
dafarvis or ZiriTad sqemaze, rogorebicaa: Cveulebrivi, anu dife-

rencirebuli da anuiteturi gadaxdebi. Cveulebrivi (diferencire-

buli) gadaxdebis dros kreditis ZiriTadi Tanxa Tanabari moculo-

biT ifareba, xolo procentis Tanxa iangariSeba im dros arsebuli Zi-
riTadi Tanxis davalianebidan (darCenili ZiriTadi Tanxidan). buneb-

rivia, procentis Tanxa ZiriTadi Tanxis yoveli dafarvis Semdeg sul 
ufro mcirdeba.  

rac Seexeba anuitets, ekonomistebisaTvis misi sami mniSvnelobaa 
cnobili: anuiteti, rogorc: a) saxelmwifo valis erT-erTi saxeoba, 
b) sadazRvevo kompaniasTan SeTanxmebis forma da g) davalianebis Ta-

nabari dafarva. am SemTxvevaSi swored anuitetis mesame saxeobaa Cven-
Tvis saintereso.

Tuki Cveulebrivi (diferencirebuli) dafarvebis dros sawyis 
periodSi gadaxdebis moculoba maqsimaluria da Semdeg iklebs Ziri-

Tadi valis SemcirebasTan erTad, anuitetis dros dafarvebis sruli 
moculoba (ZiriTadi vali + procenti) aris mudmivi. anuitetis dros 
pirvel TveebSi dasafaravi ZiriTadi Tanxis wili mTlian gadaxdebSi 
minimaluria, romelic Semdeg TandaTan izrdeba gadasaxdeli pro-

centis wilis SemcirebasTan erTad. anuitetis finansuri arsi isaa, 
rom kreditis ZiriTadi Tanxis dafarvis vada gadaiweva ufro xan-
grZlivi vadiT. 

mTavari mizezi, ris gamoc arCevanis SemTxvevaSi msesxeblebma Se-
iZleba upiratesoba mianiWon anuitetiT dafarvebs, aris is, rom da-

farvebis sruli moculoba pirvel TveebSi ufro naklebia, vidre es 
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iqneboda diferencirebuli dafarvebis SemTxvevaSi. anuitetis sqemis 
waxaliseba xSirad bankebis mxridan xdeba, vinaidan am dros gaadvile-

bulia msesxeblis biujetis dagegmva, dafarvebis sruli moculobis 
ucvlelobis gamo. 

qvemoT mocemulia erTi da imave kreditis dafarvis grafiki ori 
SesaZlo gadaxdis sqemis SemTxvevaSi (cxrili №13.1.).  

Cveulebrivi anuiteti 
Tve 

sul Ziri % sul Ziri % 
1  583.33  416.67  166.67  508.96  342.28  166.67 
2  576.39  416.67  159.72  508.96  348.00  160.96 
3  569.44  416.67  152.78  508.96  353.80  155.16 
4  562.50  416.67  145.83  508.96  359.69  149.27 
5  555.56  416.67  138.89  508.96  365.69  143.27 
6  548.61  416.67  131.94  508.96  371.78  137.18 
7  541.67  416.67  125.00  508.96  377.98  130.98 
8  534.72  416.67  118.06  508.96  384.28  124.68 
9  527.78  416.67  111.11  508.96  390.68  118.27 
10  520.83  416.67  104.17  508.96  397.19  111.76 
11  513.89  416.67  97.22  508.96  403.81  105.14 
12  506.94  416.67  90.28  508.96  410.54  98.41 
13  500.00  416.67  83.33  508.96  417.39  91.57 
14  493.06  416.67  76.39  508.96  424.34  84.61 
15  486.11  416.67  69.44  508.96  431.42  77.54 
16  479.17  416.67  62.50  508.96  438.61  70.35 
17  472.22  416.67  55.56  508.96  445.92  63.04 
18  465.28  416.67  48.61  508.96  453.35  55.61 
19  458.33  416.67  41.67  508.96  460.90  48.05 
20  451.39  416.67  34.72  508.96  468.59  40.37 
21  444.44  416.67  27.78  508.96  476.40  32.56 
22  437.50  416.67  20.83  508.96  484.34  24.62 
23  430.56  416.67  13.89  508.96  492.41  16.55 
24  423.61  416.67  6.94  508.96  500.61  8.34 

 12,083.33  10,000.00  2,083.33 12,215.33  10,000.00  2,215.00  

Cvens magaliTSi sesxi Seadgens 10 000 pirobiT erTeuls, aris 2-
wliani (24-Tviani) yovelTviuri dafarvebiT da wliuri 20%-iT. ro-

gorc magaliTidan vxedavT, msesxebelma SeiZleba airCios dafarvis 

cxrili №13.1. kreditis dafarvis sqemebi (Cveulebrivi da anuiteti)
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anuiteturi sqema im poziciidan gamomdinare, rom misi Semosavlebi ar 
iyos sakmarisi pirvel TveebSi kreditis momsaxurebisaTvis (dafarvi-

saTvis): pirvel SemTxvevaSi esaa 583.33, xolo meore SemTxvevaSi – 
508.96 pirobiTi erTeuli. 

aseTi principis gamo, anuitetis sqema msesxebels uZvirebs kre-

dits. Cvens magaliTSi sxvaoba 131.67 pirobiTi erTeulia (2,215.00-
2,083.33). aRniSnuli gaZvireba miT ufro TvalsaCinoa, rac metia kre-

ditis vada: Cvens magaliTSi 5-wliani kreditis SemTxveva ukve 813.02 
pirobiTi erTeulis sxvaobas mogvcemda. 

swored amitom, msesxeblisaTvis anuitetis upiratesoba Tvalsa-

Cinoa SedarebiT moklevadiani, 2-3 wlamde kreditebis dros. Tumca, 
gamomdinare iqidan, rom anuitetis sqema farTod gamoiyeneba ipoTe-

kuri kreditebisas, romlebic, Tavis mxriv, metwilad grZelvadiania, 
igi ufro bankebisTvisaa xelsayreli. 
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1. ra aris kreditis arsi?

2. kreditis romeli ZiriTadi 6 forma iciT?

3. riTi gamoyofdiT sabanko kredits kreditis danarCeni formebi-

sagan?

4. rogor daaxasiaTebdiT dakreditebis ZiriTad principebs?

5. vin aris dakreditebis subieqti da ra statusiT gvevlinebian

aRniSnuli subieqtebi sakredito urTierTobebisas?

6. ra igulisxmeba dakreditebis obieqtSi da misi romeli saxeobebi

iciT?

7. dakreditebis romeli ori ZiriTadi meTodi iciT da ra aris ma-
Ti arsi?

8. rogoria komerciuli bankis sakredito politikis arsi farTo

da viwro gagebiT?

9. rogoria komerciul bankSi sakredito politikis SemuSavebisa

da damtkicebis meqanizmi?

10. rogoria komerciuli bankis sakredito politikaze makro- da

mikrofaqtorebis gavlena?

11. rogoria komerciuli bankis tipuri sakredito politikis

struqtura?

12. ras gulisxmobs kreditis srulad dafarvis uzrunvelyofa?

13. ra SegiZliaT TqvaT kreditis dafarvis pirvelad da meorad

wyaroebze?

14. kreditis dabrunebiTobis uzrunvelyofis meoradi wyaros ro-

meli ZiriTadi formebi iciT?

15. rogor daaxasiaTebdiT giraos da romel ZiriTad kriteriumebs

unda akmayofilebdes igi?

16. imis mixedviT, Tu visTan unda inaxebodes giraos sagani, misi ro-

meli jgufebia cnobili?

17. ras warmoadgens Tavdeboba, rogorc kreditis uzrunvelyofis

forma?

sakontrolo kiTxvebi:
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18. ras gulisxmobs sabanko garantia?

19. ra aris moTxovnis uflebis daTmobis (cesia) arsi?

20. ra aris sakuTrebis uflebis gadacema, rogorc kreditis uz-

runvelyofis forma?

21. rogor daaxasiaTebdiT sabanko procents?

22. ra aris im gare faqtorebis gavlena, romlebic zemoqmedeben ne-
bismieri qveynis sabanko procentis ganakveTis doneze?

23. rogor daaxasiaTebdiT qveynis faqtorebs, romlebic gavlenas

axdenen konkretuli saxelmwifos sabanko procentis ganakveTis

doneze?

24. ras gulisxmobs sabanko procentis ganakveTis doneze moqmedi

sabanko sistemis faqtorebi?

25. konkretuli garigebisas komerciuli bankis mier procentis

normis gaangariSebisas romeli faqtorebi miiReba mxedveloba-

Si?

26. ra ganapirobebs imas, rom banki Tavis sakredito produqtebs yi-
dis ara principiT „yvelas Tanabar fasad“, aramed individualu-

ri midgomiT?

27. rogor ganmartavdiT saprocento marJas (spredi) da wminda sap-
rocento marJas?

28. saprocento marJis gazrdis romeli gzebi iciT?

29. romeli faqtorebi unda iqnes gaTvaliswinebul komerciuli

bankis mier sakuTari saprocento politikisa da saprocento ga-
nakveTebis gansazRvrisas, sasurveli saprocento marJis misaR-

wevad?

30. ras gulisxmobs saprocento marJis sakmarisobis koeficienti?

31. rogor daaxasiaTebdiT saprocento marJis minimalur, anu sao-

rientacio dones?

32. gamoyenebis miznidan gamomdinare, saprocento ganakveTebis ro-

meli saxeobebi iciT?

33. rogor daaxasiaTebdiT nominalur, anu sabazro da realur sap-
rocento ganakveTebs?
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34. bazris koniunqturis cvlilebaze reagirebis xarisxis mixedviT

saprocento ganakveTebis romeli saxeobebi iciT?

35. ra aris martivi procentis arsi?

36. ra SemTxvevebSi xdeba rTuli procentis gamoyeneba da rogoria

misi Sinaarsi?

37. rogor daaxasiaTebdiT Cveulebriv, anu diferencirebul da

anuitetur gadaxdebs da ra gansxvavebaa maT Soris?
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14    თავი 

Sinaarsi: 

14.1. sabanko kreditebis klasifikacia; 
14.2. erTjeradi kreditebis gacema; 
14.3. dakrediteba sakredito xazebis meSveobiT; 
14.4. overdrafti; 
14.5. samomxmareblo krediti da sakredito baraTebi; 
14.6. ipoTekuri krediti; 
14.7. bankTaSorisi dakrediteba. 

ZiriTadi elementebi: 

1. sabanko kreditebis klasifikacia 17 niSnis mixedviT;
2. erTjeradi (miznobrivi) kreditebis gacemis wesi;
3. araganaxlebadi da ganaxlebadi sakredito xazi (revolve-

ruli krediti);
4. samomxmareblo kreditebi;
5. sakredito baraTebi;
6. bankTaSorisi dakrediteba da misi saxeobebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №14.1. sabanko kreditebis klasifikacia;
 cxrili №14.2. saqarTvelos sabanko seqtoris sakredito

portfeli ekonomikis dargebis WrilSi;
 cxrili №14.3. saqarTvelos sabanko sistemis mier gacemu-

li sesxebi regionebis mixedviT (31.12.2021).

sabanko kreditis saxeobebi
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mZafri konkurentuli garemos zegavleniT dasaxuli strategiu-

li miznebis misaRwevad komerciul bankebs uwevT bazarze sakredito 
produqtebis farTo speqtris gatana, romlis ganaxleba da axali 
produqtebis SeTavazeba mudmivi procesia. komerciuli bankebis mier 
momxmareblisaTvis SeTavazebuli sakredito produqtebis klasifi-

kacia SeiZleba moxdes sxvadasxva niSniT da kriteriumiT. sabanko kre-

ditebis klasifikaciis safuZvels warmoadgens is Taviseburebani, 
romlebic asaxaven dakreditebis ama Tu im mimarTulebas, mxaresa da 
specifikas. 

ganvixiloT sabanko kreditebis klasifikacia sxvadasxva niSnis 
mixedviT, romlebic mocemulia cxrilSi №14.1 da davaxasiaToT maT 
Soris umniSvnelovanesebi: 

kriteriumi sabanko kreditis saxeoba 

1 kreditis subi-

eqtis mixedviT 
 kompaniebze gacemuli;
 mcire (individualur) mewarmeebze gacemuli;
 fizikur pirebze gacemuli;
 saxelmwifo organizaciebze gacemuli;
 bankTaSorisi dakrediteba.

2 msesxeblis mi-
xedviT 

 iuridiul pirebze gacemuli;
 fizikur pirebze gacemuli.

3 kreditis obieq-

tis mixedviT 
 sainvesticio proeqtebis (uZravi qonebis SeZena,

teqnikuri gadaiaraReba, rekonstruqcia) dasafinan-

seblad;
 sabrunavi saSualebebis Sesavsebad;
 saangariSsworebo saxsrebis ukmarisobis dasafinan-

seblad;
 sasaqonlo-materialuri faseulobebis SesaZenad;
 saxelfaso davalianebis dasafaravad;
 kreditoruli davalianebis dasafaravad;
 samomxmareblo miznebisaTvis.

4 dakreditebis 
meTodebis mi-
xedviT 

 erTjeradi (miznobrivi) proeqtebis dasafinanseb-

lad;
 winaswar SeTanxmebuli limitis farglebSi.

5 kreditorebis 
raodenobis mi-

 erTi bankis mier gacemuli;
 paraleluri, ramdenime bankis mier erTsa da imave

14.1. sabanko kreditebis klasifikacia

cxrili №14.1. sabanko kreditebis klasifikacia
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xedviT msesxeblis erTi da imave proeqtis damoukideblad 
dafinanseba; 

 sindicirebuli, sindikatad gaerTianebuli ramdeni-

me bankis mier erT msesxebelze gacemuli.
6 uzrunvelyofis 

mixedviT 
 uZravi qonebiT uzrunvelyofili;
 moZravi qonebiT uzrunvelyofili;
 TavdebobiT uzrunvelyofili;
 sabanko garantiiT uzrunvelyofili;
 depozitiT uzrunvelyofili;
 sakredito riskis dazRveviT uzrunvelyofili;
 Sereuli giraoTi uzrunvelyofili;
 arauzrunvelyofili (sablanko) krediti.

7 ekonomikis dar-

gebis mixedviT 
(saqarTveloSi 
komerciuli 
bankebis anga-
riSTa gegmis Se-
sabamisad) 

 bankTaSorisi;
 vaWrobisa da momsaxurebis seqtorze gacemuli;
 energetikis seqtorze gacemuli;
 soflis meurneobisa da metyeveobis seqtorze gace-

muli;
 mSeneblobis seqtorze gacemuli;
 samTomompovebel da gadamamuSavebel seqtorze ga-

cemuli;
 transportisa da kavSirgabmulobis seqtorze gace-

muli;
 fizikur pirebze gacemuli;
 danarCen seqtorze gacemuli.

8 biznesmimarTu-

lebebisa da sa-
banko produq-

tebis mixedviT 

 bankTaSorisi kreditebi;
 biznessesxebi (korporaciuli biznesis dakredite-

ba, saSualo biznesis dakrediteba, mcire biznesis

dakrediteba);
 sacalo biznesi (ipoTekuri kreditebi, sakredito

baraTebi, sxva samomxmareblo kreditebi).
9 saxelSekrule-

bo vadis mixed-

viT 

 moklevadiani (1 wlamde);
 saSualovadiani (1-dan 5 wlamde);
 grZelvadiani (5 welze meti vadiT);
 onkoluri (ifareba bankis moTxovnisTanave).

10 valutebis mi-
xedviT 

 erovnul valutaSi (larSi) gacemuli;
 ucxour valutaSi gacemuli.

11 dafarvis meTo-

debis mixedviT 
 vadis bolos, erTjeradi dafarviT;
 etapobrivad (ganvadebiT), kreditis mTeli vadis

ganmavlobaSi.
12 dafarvis sqemis 

mixedviT 
 Cveulebrivi, anu diferencirebuli;
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 anuiteturi, anu Tanabari dafarvebiT.
13 Semosavliano-

bis (saprocento 
ganakveTis sidi-

dis) mixedviT 

 SeRavTiani saprocento ganakveTiT;
 sabazro saprocento ganakveTiT;
 sabazroze maRali saprocento ganakveTiT.

14 saprocento ga-
nakveTis mixed-

viT 

 fiqsirebuli saprocento ganakveTiT;
 mcuravi (indeqsirebuli) saprocento ganakveTiT;
 martivi saprocento ganakveTiT;
 rTuli saprocento ganakveTiT.

15 procentis Tan-

xis gadaxdis me-
Todebis mixed-

viT 

 procentis gadaxda xdeba winaswar, kreditis gacemi-

saTanave;
 procentis gadaxda xdeba periodulad (yovelTviu-

rad, kvartalSi erTxel, yovelwliurad);
 procentis gadaxda xdeba ZiriTadi Tanxis dafarvis

dros.
16 kreditis Tanxis 

dafarvis mimdi-

nare mdgomare-

obis mixedviT 

 vadiani;
 vadagadacilebuli.

17 kreditis da-

farvis riskis 
mixedviT (saqar-

TveloSi moqme-

di klasifikaci-

is mixedviT) 

 standartuli;
 sayuradRebo;
 arastandartuli;
 saeWvo;
 uimedo;
 Camowerili.

1) kreditis subieqtis mixedviT:
 kompaniebze gacemuli;
 mcire (individualur) mewarmeebze gacemuli;
 fizikur pirebze gacemuli;
 saxelmwifo organizaciebze gacemuli;
 bankTaSorisi dakrediteba.

„sabanko dakreditebis safuZvlebis“ Temis gavlisas davaxasiaTeT 
kreditis subieqtebi. bunebrivia, sabanko kreditebis klasifikacias 
kreditis subieqtebis mixedviT didi mniSvneloba aqvs. 

2) msesxeblis mixedviT:
 iuridiul pirebze gacemuli;
 fizikur pirebze gacemuli.

erT-erTi yvelaze gavrcelebuli da martivi klasifikaciaa, Tum-

ca, misi mniSvneloba didia, gamomdinare iqidan, rom rogorc konkre-
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tuli komerciuli bankis, ise mTlianad sabanko sistemis analizi iu-

ridiuli da fizikuri pirebis mixedviT bevri daskvnis gakeTebis sa-
Sualebas iZleva. komerciuli bankebi sakuTari klasifikaciis Sede-

gebis SedarebiT uSualo konkurentebis an sistemis maCvenebelTan, 
iReben sasargeblo informacias, romelic maT exmareba sakuTari 
strategiis an taqtikis koreqtirebis gadawyvetilebis miRebaSi. ase-
ve mniSvnelovania aseTi informaciis analizi qveynis masStabiT. 

magaliTisaTvis, Tuki 2007 wlis dasawyisSi (es is periodia, roca 
iwyeba fizikur pirebze kreditebis (ipoTekuri, samomxmareblo, gan-
vadeba, sakredito baraTebi) masobrivi gacema)) saqarTvelos sabanko 
sistemis sakredito portfelSi iuridiul pirebze gacemuli kredi-

tebi Seadgenda 71%-s, xolo fizikur pirebze gacemuli – 29%-s, 2013 
wlis bolosaTvis (anu 7 weliwadSi) es maCveneblebi, Sesabamisad, 53%-
isa da 47%-is toli gaxda. 2021 wlis bolos ki fizikur pirebze gace-

mulma sesxebma gadaaWarba iuridiul pirebze gacemuli sesxebis mo-

culobas (misi wili 51.3%-s Seadgens). 

3) kreditis obieqtis mixedviT:
 sainvesticio proeqtebis (uZravi qonebis SeZena, teqniku-

ri gadaiaraReba, rekonstruqcia) dasafinanseblad;
 sabrunavi saSualebebis Sesavsebad;
 saangariSsworebo saxsrebis ukmarisobis dasafinanseb-

lad;
 sasaqonlo-materialuri faseulobebis SesaZenad;
 saxelfaso davalianebis dasafaravad;
 sxva kreditoruli davalianebis dasafaravad;
 samomxmareblo miznebisaTvis.

kreditis obieqtebi aseve iqna daxasiaTebuli gasul masalaSi (pa-
ragrafi 13.1). cxadia, aRniSnuli klasifikacia pirobiTad SeiZleba 
CaiTvalos da igi mxolod kreditis ZiriTad obieqtebs moicavs. kon-

kretuli komerciuli bankis SemTxvevaSi CamonaTvali SeiZleba ufro 
farTo an, piriqiT, viwro iyos. 

4) dakreditebis meTodebis mixedviT:
 erTjeradi (miznobrivi) proeqtebis dasafinanseblad;
 winaswar SeTanxmebuli limitis farglebSi.

erTjeradi (miznobrivi) kreditebis gacema xdeba SemTxvevidan 
SemTxvevamde konkretuli miznisaTvis da konkretuli proeqtebis da-

safinanseblad. kreditebis am jgufSi Sedis rogorc biznessesxebi, 
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ise samomxmareblo miznebisaTvis gamiznuli kreditebi (ipoTekuri, 
samomxmareblo da a. S.). miznobrivi kreditis gacemis Semdeg, rogorc 
wesi, komerciuli bankis mier xdeba am kreditis miznobriobis moni-

toringi, anu imis dadgena, namdvilad im mizniT iqna igi gamoyenebli, 
risTvisac gaica? 

rac Seexeba dakreditebas winaswar SeTanxmebuli limitisa da pi-

robebis farglebSi, mas komerciuli banki sTavazobs mxolod kargad 
cnobil, maRali reputaciis mqone msesxeblebs. am SemTxvevebSi komer-

ciul banksa da msesxebels Soris formdeba generaluri xelSekrule-

ba, sadac ganisazRvreba orive mxaris yvela ufleba-movaleoba da 
dakreditebis piroba, aseve kreditis uzrunvelyofa (giravnoba), 
romlisaTvisac, rogorc wesi, ideba sagiravno xelSekruleba. 

am tipis SeTanxmebas udidesi mniSvneloba aqvs komerciul banksa 
da msesxebels Soris urTierTobisas, vinaidan orive mxare winaswar 
agvarebs dafinansebis grZelvadian problemebs: komerciuli banki ax-
dens Tavisi resursebis kargi pirobebiT (karg msesxebelze, saTanado 
uzrunvelyofiT) ganTavsebas, xolo msesxebeli grZelvadian perspeq-

tivaSi garantirebulia saTanado resursebiT sakmaod mimzidveli pi-
robebiT (dabali saprocento ganakveTi, xelmisawvdomoba). rac ara-

nakleb mniSvnelovania, aseTi urTierTobis dros izogeba rogorc 
msesxeblis, ise komerciuli bankis dro da SromiTi danaxarjebi. 
msoflio sabanko praqtikaSi am tipis dakreditebis yvelaze gavrce-

lebul sqemebs warmoadgens sakredito xazi, revolveruli krediti, 
da overdrafti: 

 sakredito xazi – esaa komerciuli bankis xelSekrulebiT gan-
sazRvruli valdebuleba, uzrunvelyos msesxeblisaTvis kre-

ditis miwodeba drois garkveuli periodis ganmavlobaSi Se-
Tanxmebuli limitis farglebSi, anu gauxsnas sakredito xazi. 
sakredito xazis moqmedebis periodSi msesxebels SeuZlia ne-
bismier dros miiRos krediti damatebiTi sakredito Tu sagi-
ravno xelSekrulebis gaformebis gareSe. rogorc wesi, sakre-

dito xazis gaxsnis sakiTxi dgeba msxvili kompaniebis dafinan-

sebis SemTxvevaSi, roca msesxebels uCndeba fuladi resurse-

bis saWiroeba periodulad, proeqtis sxvadasxva etapis reali-

zaciis dros. erTiani sakredito xazis farglebSi yoveli axa-
li kreditis miwodeba SeiZleba xdebodes winaswar dadgenili 
limitis farglebSi.  

 revolveruli krediti SeiZleba CaiTvalos sakredito xazis 
nairsaxeobad, vinaidan am SemTxvevaSic komerciuli bankis 
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mxridan xdeba kreditis garkveuli limitis dadgena, romlis 
gamoyenebac SeuZlia msesxebels. gansxvaveba isaa, rom kredi-

tis aTviseba xdeba msesxeblis mier misTvis dadgenili limitis 
farglebSi srulad an nawilobriv da am limitis „ganaxleba“ 
xdeba avtomaturad adre dafaruli kreditis an misi nawilis 
farglebSi. anu revolveruli krediti – esaa mudmivad ganax-
lebadi sakredito xazi, oRond, ra Tqma unda, igi araa uvado, 
aramed winaswar ganisazRvreba misi moqmedebis periodi (ro-

gorc wesi, igi moklevadiani ar aris).  
 overdrafti warmodgeba inglisuri sityvisagan overdraft, rac 

kreditis gadametebas, gadaxarjvas niSnavs. overdrafti – esaa 
Tanxa, romlis farglebSic komerciuli banki akreditebs mses-
xeblis mimdinare angariSs. overdraftis dros banki axdens ga-
daxdebs klientis mimdinare angariSidan SeTanxmebuli limi-

tis farglebSi, miuxedavad imisa, rom am angariSebze saxsrebi 
ar iricxeba. am SemTxvevaSi adgili aqvs msesxeblis mimdinare 
angariSze sadebeto (minusiani) saldos warmoqmnas, romelic 
asaxavs bankis mimarT davalianebis moculobas. bunebrivia, 
overdraftis uflebiT sargebloben komerciuli bankis gansa-
kuTrebuli klientebi. 

5) gacemuli kreditis raodenobis (kreditorebis) mixedviT:
 erTi bankis mier gacemuli;
 paraleluri, ramdenime bankis mier erTi da imave msesxeb-

lis erTi da imave proeqtis damoukideblad dafinanseba;
 sindicirebuli, sindikatad gaerTianebuli ramdenime ban-

kis mier erT msesxebelze gacemuli.
erTi bankis mier gacemuli kreditebi aerTianebs yvela im stan-

dartuli proeqtis dafinansebas, romelTa drosac saxezea erTi kre-

ditori da erTi msesxebeli. 
paraleluri dafinanseba. sabanko praqtikaSi xSiria SemTxvevebi, 

roca msesxebeli erTi konkretuli proeqtis dasafinanseblad awar-

moebs molaparakebas ramdenime bankTan. amis mizezi SeiZleba iyos 
msesxeblis mcdeloba, aarCios saukeTeso winadadeba, sxvadasxva ko-

merciuli bankis SeTavazebebidan. sxvadasxva garemoebidan gamomdina-

re, msesxebelma SeiZleba erTi proeqtis dafinanseba ganaxorcielos 
ori an ramdenime bankis dakreditebiT, sadac isini SeiZleba monawi-

leobdnen proeqtis dafinansebis sxvadasxva etapze. garda amisa, SeiZ-
leba garkveuli proeqtis dafinanseba daiwyos erTi bankis saxsrebiT, 
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magram mas raRac etapze Caenacvlos an daematos sxva banki (an banke-
bi). paraleluri dafinansebis SemTxvevebSi kreditorebis (bankebis) 
mier ar xdeba raime sakiTxze SeTanxmeba da TiToeuli maTgani moqme-

debs sakuTari riskiT da interesebidan gamomdinare. am dros msesxeb-
lisa da calkeuli kreditorebis SeTanxmebis pirobebi SeiZleba gan-
sxvavebuli iyos. 

sindicirebuli krediti miewodeba msesxebels aranakleb ori 
kreditoris mier, romlebic monawileoben garigebaSi gansazRvruli 
wiliT da, rogorc wesi, erTiani sakredito xelSekrulebis safuZ-

velze. sindicirebuli krediti metwilad im SemTxvevaSi gamoiyeneba, 
roca xdeba iseTi didi proeqtis dafinanseba, romelic Tavisi mocu-

lobiT ar ZaluZs calke aRebul erT komerciul banks. amis mizezi Se-
iZleba iyos rogorc dafinansebisaTvis aucilebeli resursebis 
ararseboba konkretul komerciul bankSi, ise misi mxridan savalde-

bulo normativebisa da limitebis darRvevis saSiSroeba. sindicire-

buli sakredito xelSekrulebis momzadeba ufro xangrZlivi proce-

sia, vidre erTi kreditoris arsebobis SemTxvevaSi.  
iuridiuli TvalsazrisiT, sindicirebuli krediti, pirvel rig-

Si, esaa SeTanxmeba kreditorebs, anu bankebs Soris. umeteswilad sin-
dicirebuli krediti gvevlineba, rogorc saerTaSoriso bankTaSori-

si dakreditebis erT-erTi forma, romlis drosac krediti miewodeba 
msesxebels kreditori bankebis jgufis, anu sindikatis (konsorciumi 
an klubi) mier. sabanko sindikatebi iqmnebian, raTa erTobliv safuZ-

velze ganaxorcielon msxvili sakredito proeqtebis dafinanseba. 

6) uzrunvelyofis mixedviT:
 uZravi qonebiT uzrunvelyofili;
 moZravi qonebiT uzrunvelyofili;
 TavdebobiT uzrunvelyofili;
 sabanko garantiiT uzrunvelyofili;
 depozitiT uzrunvelyofili;
 sakredito riskis dazRveviT uzrunvelyofili;
 Sereuli giraoTi uzrunvelyofili;
 arauzrunvelyofili (sablanko) krediti.

gamomdinare im rolidan, romelic eniWeba kreditis uzrunvel-

yofas sabanko dakreditebisas, gasagebia am klasifikaciis mniSvnelo-

ba. aRniSnuli CamonaTvalidan zogierTi aris maRallikviduri (maga-
liTad, depozitiT uzrunvelyofili), zogierTi – naklebad likvi-

duri (magaliTad, uZravi qonebiT uzrunvelyofili). rogorc Camo-
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naTvalidan vxedavT, aris arauzrunvelyofili (sablanko) kreditic. 
zemoaRniSnulidan gamomdinare, didi mniSvneloba aqvs sakredito 
portfelis analizs am klasifikaciiT, vinaidan igi moicavs konkre-

tuli komerciuli bankis sakredito saqmianobis an dakreditebis ro-

melime mimarTulebis riskianobis xarisxs. 

7) ekonomikis dargebis mixedviT (saqarTveloSi komerciuli

bankebis angariSTa gegmis Sesabamisad):
 bankTaSorisi;
 vaWrobisa da momsaxurebis seqtorze gacemuli;
 energetikis seqtorze gacemuli;
 soflis meurneobisa da metyeveobis seqtorze gacemuli;
 mSeneblobis seqtorze gacemuli;
 samTomompovebel da gadamamuSavebel seqtorze gacemu-

li;
 transportisa da kavSirgabmulobis seqtorze gacemuli;
 fizikur pirebze gacemuli;
 danarCen seqtorze gacemuli.

warmodgenili klasifikacia ganisazRvreba saqarTvelos komer-

ciuli bankebis angariSTa gegmiT. aRniSnuli segmentaciis realuri 
suraTis naxva 2005, 2010, 2015 da 2020 wlebis bolosaTvis da 2022 

wlis 5 Tvis monacemebiT saintereso informacias iZleva (cxrili 
№14.2.). 

2005 2010 2015 2020 2022,05 
soflis meurneoba, metyeveoba, TevzWera 0.6 % 0.8 % 2.0 % 1.9 % 2.3 % 
mrewveloba 15.2 % 13.1 % 12.4 % 12.4 % 11.3 % 
mSenebloba 6.7 % 6.5 % 4.0 % 6.6 % 7.0 % 
vaWroba 38.5 % 31.4 % 13.8 % 10.0 % 9.0 % 
sastumroebi da restornebi 1.4 % 1.1 % 2.0 % 5.5 % 4.9 % 
transporti da kavSirgabmuloba 2.8 % 1.5 % 2.2 % 1.5 % 1.4 % 
finansuri Suamavloba 1.3 % 0.1 % 2.6 % 1.6 % 1.5 % 
operaciebi uZravi qonebiT, kvlevebi, ko-

merc. saqmianoba 1.0 % 1.4 % 4.1 % 5.9 % 5.5 % 
ganaTleba 0.2 % 0.4 % 0.7 % 0.6 % 0.6 % 
jandacva da socialuri momsaxureba 0.4 % 1.5 % 1.5 % 1.9 % 1.6 % 
sxva dargebi 3.4 % 3.1 % 4.9 % 1.8 % 2.0 % 
Sinameurneobebi 28.5 % 39.3 % 49.8 % 50.2 % 52.9 % 

cxrili №14.2. saqarTvelos sabanko seqtoris sakredito portfeli ekonomikis

dargebis WrilSi (xvedriTi wili, periodis bolos)
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8) biznesmimarTulebebisa da sabanko produqtebis mixedviT:
 bankTaSorisi kreditebi;
 biznessesxebi:

 korporaciuli biznesis dakrediteba; 
 saSualo biznesis dakrediteba; 
 mcire biznesis dakrediteba. 

 dakreditebis sacalo biznesi:
 ipoTekuri kreditebi; 
 sakredito baraTebi; 
 sxva samomxmareblo kreditebi. 

am klasifikacias SeiZleba dakreditebis bazris segmentacia vu-

wodoT da igi metad mniSvnelovania. konkurentebis Sesaxeb informa-

cia aRniSnuli klasifikaciis mixedviT nebismieri komerciuli banki-
saTvis metad faseulia, vinaidan miRebulma Sedegebma da maT safuZ-

velze gakeTebulma daskvnebma SeiZleba warmoaCinos misi susti adgi-

lebi da sakredito saqmianobis gafarToebis perspeqtiuli mimarTu-

lebebi. konkretuli bankis WrilSi aRniSnuli klasifikaciiT gakeTe-

buli analizi gviCvenebs, Tu romel segmentzea igi ufro aqtiuri, sad 
meti warmateba aqvs, Seesabameba Tu ara arsebuli mdgomareoba mis 
strategiasa da sakredito politikas.  

mniSvnelovania aseve qveynis masStabiT am klasifikaciis Sedegad 
miRebuli saerTo suraTi, magaliTad, rogoria masSi komerciuli ban-
kebisa da sxva sakredito institutebis wili, ramdenad Seesabameba igi 
qveynis ganviTarebis prioritetebs, ramdenad axlosa sxva, warmatebu-

li qveynebis analogiur SedegebTan da a. S. 
bankTaSorisi dakrediteba warmoadgens finansuri bazris umniS-

vnelovanes segments, sadac xdeba moklevadiani sakredito resurse-

bis yidva da gayidva bankTaSorisi kreditebisa da bankTaSorisi depo-

zitebis saxiT. rogorc viciT, bankTaSorisi dakreditebis Tavisebu-

rebaa misi moklevadianoba, igi aseve warmoadgens saxsrebis operati-

ul wyaros komerciuli bankebis likvidobis SesanarCuneblad, sako-

respondento angariSebis Sesavsebad da finansuri bazrebis ufro Se-
mosavlian segmentebze aqtiuri operaciebis gansaxorcieleblad.  

biznessesxebSi gaerTianebulia iuridiul pirebze, aseve indivi-

dualur mewarmeebze gacemuli krediti (korporaciuli, saSualo da 
mcire biznesi). am sabanko produqtebis mixedviT klasifikaciis sa-
fuZvels warmoadgens: gacemuli kreditebis moculoba, saprocento 
ganakveTi (rogorc wesi, korporaciul klientebze kreditebi gaicema 



Tavi 14. sabanko kreditis saxeobebi 

 433 

ufro dabali saprocento ganakveTiT, vidre mcire biznesze), dakre-

ditebis pirobebi, sakredito proeqtebis Seswavlisa da msesxeblis 
kreditunarianobis gansazRvris meTodologia da sxva kriteriumebi. 
zogierT bankSi, Tavisi specifikidan gamomdinare, saSualo da mcire 
biznesi SeiZleba erT jgufad iyos gaerTianebuli. 

dakreditebis sacalo biznesi, anu samomxmareblo dakrediteba, 
aerTianebs fizikur pirebze gacemul miznobriv kredits da warmoad-

gens Tanamedrove sacalo bazris ganuyofel nawils. samomxmareblo 
krediti – esaa ekonomikuri urTierTobebi kreditorsa da fizikur 
pirs Soris, gamoxatuli fuladi formiT sasesxo kapitalis moZrao-

baSi da mimarTuli msesxeblis danaxarjebis finansirebisaken. aRniS-

nuli danaxarjebi dakavSirebulia saqonlisa da momsaxurebis SeZe-
nasTan, moxmarebasa da gamoyenebasTan. samomxmareblo kreditebis Zi-
riTadi saxeobebia ipoTekuri krediti, sakredito baraTebi da miz-

nobrivi samomxmareblo krediti. 

qvemoT mocemulia sesxebis klasifikacia sxvadasxva niSnis mixed-

viT, romelTac dawvrilebiT ar ganvixilavT, magram unda aRvniSnoT 
maTi meSveobiT miRebuli informaciis udidesi mniSvneloba: 

9) saxelSekrulebo vadis mixedviT:
 moklevadiani (1 wlamde);
 saSualovadiani (1-dan 5 wlamde);
 grZelvadiani (5 welze meti vadiT);
 onkoluri (ifareba bankis moTxovnisTanave).

10) valutebis mixedviT:
 erovnul valutaSi (larSi) gacemuli;
 ucxour valutaSi gacemuli.

11) dafarvis meTodebis mixedviT:
 vadis bolos, erTjeradi dafarviT;
 etapobrivad (ganvadebiT), kreditis mTeli vadis ganmav-

lobaSi;

12) dafarvis sqemis mixedviT:
 Cveulebrivi, anu diferencirebuli;
 anuiteturi, anu Tanabari dafarvebiT.

13) Semosavlianobis (saprocento ganakveTis sididis) mixedviT:
 SeRavTiani saprocento ganakveTiT;
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 sabazro saprocento ganakveTiT;
 sabazroze maRali saprocento ganakveTiT.

14) saprocento ganakveTis mixedviT:
 fiqsirebuli saprocento ganakveTiT;
 mcuravi (indeqsirebuli) saprocento ganakveTiT;
 martivi saprocento ganakveTiT;
 rTuli saprocento ganakveTiT.

15) procentis Tanxis gadaxdis meTodebis mixedviT:
 procentis gadaxda xdeba winaswar, kreditis gacemisaTa-

nave;
 procentis gadaxda xdeba periodulad (yovelTviurad,

kvartalSi erTxel, yovelwliurad);
 procentis gadaxda xdeba ZiriTadi Tanxis dafarvis dros.

16) kreditis Tanxis dafarvis mimdinare mdgomareobis mixedviT:
 vadiani;

 vadagadacilebuli.

17) kreditis dafarvis riskis mixedviT (saqarTveloSi moqmedi

klasifikaciis mixedviT):
 standartuli;

 sayuradRebo;

 arastandartuli;

 saeWvo;

 uimedo;

 Camowerili.

sabanko kreditebis klasifikacias udidesi mniSvneloba aqvs ko-

merciuli bankis sakredito saqmianobis analizis, segmentaciis, mses-
xeblebis prioritetebisa da sabazro koniunqturis kvlevis, aseve ar-

sebuli naklovanebebisa da riskebis gamovlenisa da Sesabamisi gadaw-

yvetilebebis misaRebad. yovelive zemoaRniSnuli mniSvnelovania ro-

gorc komerciuli bankebis, ise maregulirebeli organoebisaTvis, sa-
banko sistemis mkvlevarebisa da analitikosebisaTvis. magaliTisaT-

vis gamodgeba saqarTvelos komerciuli bankebis mier gacemuli ses-
xebi regionebis mixedviT (cxrili №14.3), romlebic saintereso das-

kvnebis gamotanis saSualebas iZleva.  
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larSi ucx. valutaSi sul 

regioni 
moculoba 

(mln. lari) 

xved. 

wili 

moculoba 

(mln. lari) 

xved. 

wili 

moculoba 

(mln. lari) 

xved. 

wili 

Tbilisi 13,408 63.3 % 18,057 82.4 % 31,465 
73.0 

% 
aWara 1,477 7.0 % 2,130 9.7 % 3,607 8.4 % 
imereTi 1,608 7.6 % 643 2.9 % 2,251 5.2 % 
kaxeTi 1,246 5.9 % 135 0.6 % 1,380 3.2 % 
qvemo qarTli 992 4.7 % 362 1.7 % 1,354 3.1 % 
samegrelo–zemo svaneTi 964 4.6 % 309 1.4 % 1,272 3.0 % 
Sida qarTli 721 3.4 % 178 0.8 % 899 2.1 % 
samcxe–javaxeTi 507 2.4 % 82 0.4 % 589 1.4 % 
guria 152 0.7 % 11 0.1 % 163 0.4 % 
mcxeTa–mTianeTi 68 0.3 % 20 0.1 % 88 0.2 % 
raWa-leCxumi da qvemo svaneTi 26 0.1 % 1 0.0 % 27 0.1 % 

sabolood, unda aRiniSnos, rom praqtikaSi ar arsebobs sabanko 
kreditebis erTiani klasifikaciis sistema. aqedan gamomdinare, war-

modgenili klasifikacia moicavs sabanko kreditebis SesaZlo maqsima-
lur segmentacias (Tumca, is SeiZleba arasruli iyos), magram maTi ga-
moyeneba konkretuli komerciuli bankebis, maregulireblebis an ana-
litikosebis mier aris subieqturi da damokidebulia imaze, Tu ra mi-
zans emsaxureba maTi kvleva. 

 

erTjeradi (miznobrivi) kreditebi Seadgenen komerciuli banke-
bis sakredito portfelis saerTo moculobis udides nawils da maTi 
gacema xdeba SemTxvevidan SemTxvevamde, konkretuli miznisaTvis da 
konkretuli proeqtis (obieqtis) dasafinanseblad. erTjeradi kre-

ditis gacemisas formdeba individualuri sakredito xelSekruleba, 
romelSic gawerilia yoveli detali, maT Soris, ra Tqma unda, miz-

nobrioba, dafarvis vadebi da a. S. 
erTjeradi kreditis yoveli moTxovnisas potenciur msesxebels 

uwevs bankSi Tavisi moTxovnis argumentireba (dasabuTeba) da Sesaba-

cxrili №14.3. saqarTvelos sabanko sistemis mier gacemuli sesxebi regionebis 
mixedviT (31.12.2021) 

14.2. erTjeradi kreditebis gacema
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misi dokumentebis aucilebeli paketis wardgena. miznobrivi kredi-

tis gacema xdeba erTjeradad, sasesxo angariSidan msesxeblis anga-
riSsworebis angariSze kreditis Tanxis CaricxviT. aqedan gamomdina-

re, msesxebels eqneba imdeni sasesxo angariSi, ramdeni miznobrivi 
obieqtic aqvs. magaliTad, fizikur pirs ipoTekuri da avtokreditis 
arsebobis SemTxvevaSi ori Sesabamisi sasesxo angariSi eqneba. ra Tqma 
unda, analogiuria SemTxvevebi iuridiuli pirebis drosac. arsebuli 
kreditis srulad dafarvis Semdeg imave an sxva miznobriobis axali 
kreditis damtkicebisas ixsneba axali sasesxo angariSi da a. S. 

erTjeradi kreditebis fasi araa erTgvarovani da damokidebu-

lia subieqtur Tu obieqtur garemoebaze, maT Soris, dakreditebis 
mizanze, potenciuri msesxeblis finansur mdgomareobasa da mis repu-

taciaze, sakredito riskis xarisxze, fuladi bazris koniunqturasa 
da konkurenciis doneze, aseve dakreditebis vadaze, uzrunvelyofis 
saxeobaze, valutaze da a. S. 

tradiciulad, iuridiul pirebze gacemuli erTjeradi kredite-

bis uzrunvelyofis saxeobebia materialur-sasaqonlo faseulobebi, 
likviduri fasiani qaRaldebi, uZravi qoneba da mowyobilobebi.  

fizikuri pirebis SemTxvevaSi erTjeradi kreditebis gacemisas 
uzrunvelyofis ZiriTad saxeobebad gvevlineba uZravi da moZravi 
qoneba, garantia da Tavdeboba. orive SemTxvevaSi, rogorc wesi, kre-

ditis uzrunvelyofis aucilebel Tanmdev elements warmoadgens uz-

runvelyofis sagnis dazRvevis moTxovna komerciuli bankis mxridan. 
fizikuri piris SemTxvevaSi amas SeiZleba daematos uSualod msesxeb-
lis sicocxlis dazRvevac. 

sakredito xazi – esaa komerciuli bankis iuridiulad gaforme-

buli valdebuleba msesxeblisadmi, miawodos mas krediti winaswar Se-
Tanxmebuli limitis farglebSi (gauxsnas sakredito xazi) pirvelive 
moTxovnisTanave, SeTanxmebuli vadiT. 

sakredito xazis gaxsnis praqtikas udidesi mniSvneloba aqvs ko-

merciul banksa da msesxebels Soris urTierTobaSi, vinaidan igi xel-

14.3. dakrediteba sakredito xazebis 
meSveobiT
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sayrelia orive mxarisaTvis: komerciuli banki axdens Tavisi resur-

sebis xelsayreli pirobebiT (karg msesxebelze, saTanado uzrunvel-

yofiT) ganTavsebas, xolo msesxebeli grZelvadian perspeqtivaSi ga-
rantirebulia saTanado resursebiT sakmaod mimzidveli pirobebiT 
(dabali saprocento ganakveTi, xelmisawvdomoba, sxva SeRavaTiani pi-
robebi). aseTi urTierTobisas gansakuTrebuli mniSvneloba aqvs imas, 
rom izogeba rogorc msesxeblis, ise komerciuli bankis dro da Sro-

miTi danaxarjebi. 
bunebrivia, komerciuli bankis mxridan aseTi pirobebiT dakredi-

tebis SeTavazeba xdeba mxolod misTvis kargad cnobil, dadebiTi re-

putaciis mqone da finansurad warmatebul msesxeblebze. am SemTxve-

vebSi komerciul banksa da msesxebels Soris formdeba ramdenimewli-

ani generaluri xelSekruleba, romliTac ganisazRvreba orive mxa-
ris yvela ufleba-movaleoba da dakreditebis piroba, aseve kreditis 
uzrunvelyofa (giravnoba), romlisaTvisac ideba sagiravno xelSek-

ruleba. 
Tavisi bunebiT dakrediteba sakredito xaziT gansxvavebulia 

dakreditebis sxva saxeobebisagan da es, pirvel rigSi, ganpirobebu-

lia msesxebelTa im kategoriis gansakuTrebulobiT, romelTaTvisac 
isinia gankuTvnili. pirvel rigSi, unda aRiniSnos, rom esaa mxolod 
iuridiuli pirebi da, rogorc wesi, korporaciuli da saSualo biz-

nesis warmomadgenlebi. am msesxeblebisaTvis damaxasiaTebelia sakre-

dito resursebis ara erTjeradi, aramed mudmivi saWiroeba. aq igu-

lisxmeba rogorc sabrunavi saSualebebis mudmivi ganaxleba, aseve 
biznesis sezonuroba. dabolos, rogorc zemoT aRvniSneT, komerciu-

li bankebi sakredito xazebs uxsnian mxolod finansurad warmate-

bul, saimedo da kargi reputaciis mqone kompaniebs.  
komerciuli bankisaTvis, romelic apirebs konkretuli kompanii-

saTvis sakredito xazis gaxsnas, yvelaze mniSvnelovan moments warmo-

adgens sakredito xazis sazRvrebis dadgena, anu am kompaniisaTvis 
maqsimaluri SesaZlo dakreditebis moculobis dadgena. ra Tqma un-

da, komerciuli banki dainteresebulia, rac SeiZleba didi moculo-

biT daakreditos warmatebuli klienti, Tumca, dasadgenia im tvir-

Tis simZime, romelsac es msesxebeli aswevs rogorc Cveulebriv, ise 
krizisul situaciebSi. am amocanis gadawyvetisas mxedvelobaSi mii-
Reba kompaniis sabrunavi saSualebebis brunvadoba, sakuTari da na-
sesxebi saxsrebis moculoba, nasesxebi saxsrebis srulad dafarvis Se-
saZlebloba da a. S.  
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rogorc ucxour, ise qarTul praqtikaSi gavrcelebulia sakre-

dito xazebis sxvadasxva saxeoba. sakredito xazebis klasifikaciis 
yvelaze gavrcelebul saxeobebs warmoadgenen araganaxlebadi da ga-
naxlebadi sakredito xazebi. 

araganaxlebadi sakredito xazi umeteswilad gamoiyeneba konkre-

tuli biznesproeqtis an kontraqtis dasafinanseblad, roca msesxe-
bels fuladi saxsrebi sWirdeba nawil-nawil am proeqtis an kontraq-

tis realizaciis sxvadasxva etapze. sakredito xazis farglebSi Ti-

Toeul „axal“ kredits zogjer tranSs uwodeben da, rogorc wesi, 
xelSekrulebiT ganisazRvreba TiToeuli am tranSis rogorc mocu-

loba, ise aTvisebisa da dafarvis vadebic.  
faqtobrivad, TiToeuli aseTi tranSi axali kreditia, romelic 

regulirdeba erTi sakredito da sagiravno xelSekrulebiT. TiToeu-

li tranSis an misi nawilis dafarvis Semdeg sakredito xazis saerTo 
limiti mcirdeba da msesxebels misi kvlav aTviseba aRar SeuZlia. xSi-
rad sakredito limitis droul an saerTod auTvisebel naSTze SeiZ-
leba msesxebels mouwios garkveuli jarimis gadaxda. 

ganaxlebadi sakredito xazi, anu revolveruli krediti, aris Se-
Tanxmeba dakreditebis Sesaxeb komerciul banksa da im msesxebels So-

ris, romelic mudmivad ganicdis moziduli saxsrebis deficits. aseT 
dros msesxebels ufleba aqvs dafaros aTvisebuli krediti srulad 
an nawilobriv, magram, amavdroulad, inarCunebs uflebas, isev isar-

geblos kreditiT xelSekrulebiT gaTvaliswinebuli sakredito xa-
zis limitis farglebSi. kreditis am formis momxmareblebi arian is 
msesxeblebi, romelTac aqvT sezonuri biznesi an yovelTviurad Tvis 
garkveul dekadebSi ganicdian fuladi saxsrebis deficits, xolo 
Semdeg uCndebaT Semosavlebi am davalianebis dasafaravad. 

mudmivad ganaxlebadi meqanizmi revolveruli kreditis damaxa-

siaTebeli Taviseburebaa, romlis drosac msesxeblis mxridan xdeba 
valis mudmivad aReba da dafarva. revolveruli krediti Tavisi bune-

biT hgavs fizikur pirebze gacemul sakredito baraTebs. 
moqmedebis vadebis mixedviT, sakredito xazebi SeiZleba iyos ro-

gorc vadiani, ise uvado. uvado sakredito xazis praqtika damaxasia-

Tebelia ucxouri sabanko saqmianobisaTvis da misi Taviseburebaa is, 
rom msesxebels SesaZlebloba aqvs isargeblos am produqtiT, praq-

tikulad, uvadod. ra Tqma unda, „uvadod“ sargebloba pirobiTia, vi-
naidan garkveuli mdgomareobisa da viTarebis dadgomisas banks uf-

leba aqvs mosTxovos msesxebels kreditis dafarva. 
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kreditiT sargeblobisaTvis gadasaxdeli procentebis mixedviT 
gvaqvs sakredito xazis ori saxeoba: fiqsirebuli da mcuravi sapro-

cento ganakveTebiT. fiqsirebuli saprocento ganakveTi damaxasiaTe-

belia, rogorc wesi, moklevadiani sakredito xazebisaTavis. grZelva-

diani da uvado sakredito xazis SemTxvevaSi xdeba SeTanxmeba mcurav 
saprocento ganakveTze. 

dReisaTvis dakrediteba sakredito xazis gaxsniT metad popula-

rulia da am mxriv arc qarTuli bankebia gamonaklisi. sakredito xa-
zebis gaxsniT bankebi, erTi mxriv, axdenen maTi sakredito resursebis 
grZelvadian saimedo ganTavsebas, meore mxriv ki – uzrunvelyofen 
klienturis bazis gafarToebas.  

 

rogorc viciT, iuridiul Tu fizikur pirs finansuri valdebu-

lebebis Sesruleba an saqonlisa Tu momsaxurebis SeZena SeuZlia Ta-

vis xelT arsebuli fuladi saxsrebiT. im SemTxvevaSi, Tu fuladi sax-
serebi sakmarisi ar aris, piri iRebs kredits, romlisaTvisac msesxe-
bels exsneba specialuri sasesxo angariSi, iqneba es erTjeradi kre-

diti Tu sakredito xazi. Tumca, arsebobs dakreditebis specifikuri 
forma, romelic Tavisi bunebiT hgavs ganaxlebad sakredito xazs, 
amasTan, igi rigi TaviseburebebiT gamoirCeva. saubaria overdraf-

tze, romelic farTod gavrcelda Tanamedrove qarTul sabanko praq-

tikaSic.  
overdraftis mTavari Taviseburebaa is, rom am dros xdeba mses-

xeblis mimdinare angariSze sadebeto (minusiani) saldos warmoqmnis 
SesaZlebloba, romelic asaxavs bankis mimarT davalianebis moculo-

bas (aRniSnul minusian saldos finansistebi angariSis „gawiTleba-

sac“ uwodeben). rogorc wina paragrafSi vaxseneT, overdrafti war-

modgeba inglisuri sityvisagan overdraft , rac kreditis gadametebas, 
gadaxarjvas niSnavs. anu overdrafti – esaa Tanxa, romlis fargleb-

Sic komerciuli banki akreditebs msesxeblis mimdinare angariSs.  
overdraftis dros banki uflebas aZlevs klients, ganaxorcie-

los gadaxdebi mimdinare angariSidan SeTanxmebuli limitis far-

glebSi, miuxedavad imisa, rom masze saxsrebi ar iricxeba. magaliTad, 

14.4. overdrafti
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warmovidginoT, rom klients angariSze aqvs 50 pirobiTi erTeulis 
saxsrebi da sWirdeba gadaricxos an gaanaRdos 180 erTeuli. over-

draftis uflebiT sargeblobis SemTxvevaSi, romlis moculoba, 
vTqvaT, 200 pirobiTi erTeulia, anu jamurad mas SeuZlia 250 (50+200) 
erTeulis gamoyeneba. amgvarad, klients SeuZlia bankTan yovelgvari 
damatebiTi SeTanxmebis gareSe gadaricxos 180 pirobiT erTeuli. ga-
daricxul 180 erTeulSi 50 iqneba sakuTari fuli, xolo 130 – over-

draftis Tanxa, romelic dafiqsirdeba, rogorc warmoqmnili minusi-

ani saldo mis mimdinare angariSze. amasTan, klients kidev rCeba 70 
(200-130) pirobiTi erTeulis gadaricxvis SesaZlebloba overdraf-

tis xarjze. rogorc ki klienti dafaravs 130 pirobiTi erTeulis 
kredits, mas isev aqvs SesaZlebloba, aiTvisos 200 pirobiTi erTeu-

lis overdrafti da a. S. 
anu overdrafti dakreditebis gansakuTrebuli formaa, roca 

banki axdens klientis angariSsworebis an mimdinare angariSis dakre-

ditebas, romlis drosac mas SesaZlebloba aqvs bankTan damatebiTi 
SeTanxmebis gareSe moaxdinos angariSsworeba misi angariSidan sax-
srebis ararsebobis SemTxvevaSi, winaswar gansazRvruli limitis far-

glebSi.  
overdraftis Semdegi Taviseburebaa is, rom kreditis miznobri-

obis dadgena rTuldeba da realurad msesxebels misi gamoyeneba ne-
bismieri saWiroebisaTvis SeuZlia. rogorc wesi, overdraftebi aris 
xanmokle da maTi dafarva xdeba avtomaturad, angariSze saxsrebis Ca-
ricxvisTanave. overdrafti msesxeblebis xelSi aris finansuri sax-
srebis mimdinare xanmokle deficitis, anu sagadamxdelo brunvaSi 
garRvevis aRmofxvris metad moqnili instrumenti.  

amasTan, rogorc wesi, overdraftebis maqsimaluri odenoba mci-

rea erTjerad miznobriv kreditebsa da sakredito xazebTan Sedare-

biT. es ganpirobebulia imiT, rom komerciuli banki overdraftiT ak-
reditebs ara ubralod sabrunavi saxsrebis deficits, aramed maT 
xanmokle, droebiT saWiroebas. amitomac overdraftis maqsimaluri 
odenoba, e. w. „limiti“, dgindeba am klientis realuri saWiroebebidan 
da SesaZleblobebidan gamomdinare. limitebi SeiZleba iyos rogorc 
fiqsirebuli, ise mcuravi. mcuravi overdraftis limitebi SeiZleba 
dadgindes msesxeblis biznesis sezonurobidan gamomdinare an mibmu-

li iyos mis angariSze Caricxvebis moculobaze. overdraftebiT sar-

gebloben rogorc iuridiuli, ise fizikuri pirebi.  
overdraftiT sargeblobis uflebas banki aZlevs mxolod warma-

tebul, finansurad mdgrad da kargi reputaciisa da dadebiTi sakre-
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dito istoriis mqone kompaniebs da, rogorc wesi, esaa saSualo da 
msxvili, metwilad savaWro da momsaxurebis sferos organizaciebi. 
overdrafti miCneulia dakreditebis e. w. „SeRavaTian“ saxeobad. ro-

ca komerciuli banki xedavs stabilur da regularul Caricxvebs Ta-

visi klientis mimdinare angariSze, igi iRebs gadawyvetilebas misTvis 
ara marto moTxovnili overdraftis damtkicebis Sesaxeb, aramed, pi-
riqiT, TviTon sTavazobs overdraftiT sargeblobis SesaZleblobas.  

rac Seexeba fizikur pirebs, overdraftiT sargeblobis ufleba, 
rogorc wesi, eZlevaT, e. w. „saxelfaso proeqtebSi“ monawile kompani-

ebis TanamSromlebs. eseni arian im kompaniebis TanamSromlebi, rom-

lebic TavianT mimdinare saxelfaso angariSebs xsnian sakuTari kom-

paniis momsaxure komerciul bankSi da misgan iReben SemoTavazebas 
overdraftebiT sargeblobis Sesaxeb.  

am SemTxvevaSi komerciuli bankisaTvis overdraftiT warmoqmni-

li davalianebis dafarvis uzrunvelyofas warmoadgens aRniSnuli 
TanamSromlis xelfasi. rogorc wesi, qarTul realobaSi overdraf-

tis moculoba Seadgens erTi Tvis xelfasis 70%-100%-s. aseTi meqa-
nizmi uzrunvelyofs imas, rom saxelfaso proeqtis monawile msesxe-
beli fizikuri piri „aTvisebuli“ overdraftis SemTxvevaSi yovel-

Tviurad faravs mas Caricxuli xelfasiT, romlis xelaxla aTvisebac 
maSinve SeuZlia da a. S. yovelTviurad.  

fizikur pirsa da banks Soris aseT operatiul urTierTobas aad-

vilebs Tanamedrove sabanko teqnologiebi, kerZod, plastikuri bara-

Tebi (romlebic, rogorc wesi, ufasod urigdebaT saxelfaso proeq-

tis monawileebs), bankomatebi, pos-terminalebi savaWro organizaci-

ebSi, internet-bankingi da a. S. 

dakreditebis samomxmareblo biznesi Tanamedrove sabanko saqmis 
prioritetul mimarTulebad Camoyalibda. igi aris sacalo bankingis, 
anu e. w. „riTeil bankingis“ (retail banking) umniSvnelovanesi Semadgene-

li nawili. bolo wlebis ganmavlobaSi sacalo bankingma saqarTvelo-

Si mniSvnelovani cvlilebebi ganicada rogorc raodenobrivad, ise 

14.5. samomxmareblo krediti da sakredito 
baraTebi
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xarisxobrivad. qarTuli bankebi seriozul yuradRebas aqceven riTe-

ilis ganviTarebas, acnobireben mis gansakuTrebul mniSvnelobas, 
kerZod: izrdeba gayidvebis wertilebis, miwodebuli produqtebisa 
da momsaxurebis saxeobebis raodenoba, mniSvnelovnad gaumjobesda 
momsaxurebis xarisxi.  

sacalo bankingis umTavres elements fizikuri pirebis dakredi-

teba, anu samomxmareblo krediti warmoadgens. samomxmareblo kredi-

ti aris fizikur pirebze, mosaxleobaze gacemuli krediti sxvadasxva 
samomxmareblo moTxovnilebis dasakmayofileblad. sabanko saqmis is-
torias Tu gadavxedavT, samomxmareblo kreditis ganviTareba, faq-

tobrivad, XX saukunis 30-iani wlebidan iwyeba da pionerebad am saqme-
Si amerikuli bankebi mogvevlinnen. Tumca, samomxmareblo kreditis, 
rogorc sabanko saqmis mniSvnelovani mimarTulebis, Camoyalibeba 50-
iani wlebis bolodan iwyeba. Tanamedrove epoqaSi bevr ganviTarebul 
qveyanaSi samomxmareblo dakreditebis moculoba gautolda da gada-

aWarba kidec biznessesxebis moculobas. 
samomxmareblo kreditis Taviseburebas warmoadgens is, rom igi 

komerciuli bankisaTvis aris ufro sarisko da amave dros ufro Se-
mosavliani biznesi. bankebisaTvis samomxmareblo dakrediteba aris 
ara marto droebiT Tavisufali fuladi saxsrebis sarfianad ganTav-

sebis saSualeba, aramed atarebs mniSvnelovan socialur datvirTva-

sac, radgan xels uwyobs mosaxleobas sabinao, yofiTi da piradi 
problemebis mogvarebaSi. samomxmareblo dakreditebis ganviTareba 
mniSvnelovania saxelmwifosaTvisac, vinaidan uzrunvelyofs qveyana-
Si kapitalis gadanawilebas, afarToebs saqonlis gasaRebis bazrebs, 
aCqarebs produqciisa da momsaxurebis realizacias, axdens Sromis 
efeqtianobis stimulirebas da a. S. 

mniSvnelovania pasuxi kiTxvaze: ra aris samomxmareblo kreditis 
xibli momxmareblisaTvis? sasurveli sayofacxovrebo sagnis, da gan-
sakuTrebiT – binis, manqanisa Tu sxva ZviradRirebuli nivTis SesaZe-
nad momxmarebelma unda agrovos fuli Tveebisa da wlebis ganmavlo-

baSi. Tumca am xangrZlivi periodis ganmavlobaSi bazarze bevri ara-

sasurveli cvlileba SeiZleba moxdes, magaliTad, gaufasurdes misi 
danazogi inflaciis gamo, gaizardos fasebi uZrav da moZrav qonebaze 
da a. S. samomxmareblo krediti fizikur pirebs saSualebas aZlevs 
myisierad daikmayofilon TavianTi moTxovnilebebi. 

samomxmareblo kreditis cnebaSi moiazreba mravalricxovani 
kreditis saxeobebis nakrebi, romelTac aerTianebs erTi mizani – fi-

zikuri piris samomxmareblo moTxovnilebebis dakmayofileba. am did 
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jgufSi Sedis sxvadasxva miznobrivi samomxmareblo krediti: „ipoTe-

kuri krediti“, „avtokrediti“, „studenturi sesxi“, „turistuli (sa-
mogzauro) sesxi“, „saremonto sesxi“, „ganvadebebi“ da a. S. rogorc 
vxvdebiT, CamoTvlili kreditis saxeobebi aris miznobrivi da gaTva-

liswinebulia konkretuli nivTis SesaZenad an momsaxurebis misaRe-

bad. Tavisi gansakuTrebulobidan gamomdinare, ipoTekuri krediti 
calke paragrafadaa ganxiluli. 

garda zemoaRniSnuli miznobrivi samomxmareblo kreditebisa, 
popularobiT sargeblobs kreditebi, romlebic gaicema konkretuli 
miznis miTiTebis gareSe da gaTvaliswinebulia sxvadasxva (ramdenime) 
miznisaTvis. am jgufSi Sedis „samomxmareblo sesxi“ (igive „sesxi ga-
daudebeli saWiroebisaTvis“), „saxelfaso sesxi“, „overdrafti“ da 
sakredito baraTebi. 

sakredito baraTebi Tanamedrove sacalo dakreditebis erT-er-

Ti yvelaze warmatebuli da momgebiani produqti gaxda. sakredito 
baraTi komerciuli bankis sagadamxdelo baraTia, romlis meSveobi-

Tac xorcieldeba saangariSsworebo operaciebi im fuladi saxsre-

biT, romlebic gadacemulia bankis mier baraTis mflobelisaTvis 
dadgenili limitis farglebSi. ra Tqma unda, sakredito limiti ban-
kis mier wesdeba individualurad konkretuli msesxeblisaTvis misi 
kreditunarianobidan gamomdinare. Tavisi arsiT, sakredito baraTi, 
erTi mxriv, aris „krediti gadaudebeli saWiroebisaTvis“ da, meore 
mxriv, cvlis nebismieri miznobriobis samomxmareblo kredits.  

sakredito baraTis mTavari upiratesobaa is, rom igi „muSaobs“ 
ganaxlebadi (revolveruli) sakredito xazisa da overdraftis prin-

cipiT, anu aTvisebuli limitis nawilis dafarvis Semdeg misi xelaxla 
daxarjva SesaZlebelia bankis Tanxmobis gareSe, araa saWiro bankisaT-

vis angariSis Cabareba aTvisebuli nawilis miznobriobis Sesaxeb da 
procentis gadaxda xdeba mxolod aTvisebul naSTze.  

Tavis mxriv, komerciuli bankebisaTvis sakredito baraTebis upi-

ratesoba gamoixateba SemdegiT: 
 gamoTavisuflebulia bankis filialebi da saWiroa naklebi

TanamSromeli, vinaidan sakredito baraTis gamoyeneba xdeba

msesxeblis mier damoukideblad da bankis gareT;
 saWiroa naklebi TanamSromeli da naklebi dro, vinaidan sak-

redito baraTebiT ganxorcielebuli operaciebis damuSaveba

xdeba avtomaturad Tanamedrove teqnologiebis gamoyenebiT;
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 sakredito baraTebi aris ufro Semosavliani, vidre kreditis

sxva saxeobebi. komerciuli bankebi sakredito baraTebidan Se-
mosavals iReben ara marto procentis saxiT, aramed sxva mra-

valgvari sakomisioebiT (wliuri momsaxureba, bankomatidan

ganaRdeba, sajarimo sanqciebi da a. S.). zogjer sakredito ba-
raTiT sargeblobisas klients ufro meti sakomisios gadaxda

uwevs, vidre procentis.
ramdenad ucnauric ar unda iyos, sakredito baraTebis idea da 

maTi pirveli realizacia bankebs ar ekuTvniT. jer kidev XX saukunis 
dasawyisSi amerikuli maRaziebi da benzingasamarTi sadgurebi uSveb-

dnen baraTebs, romlebic maT gadamxdelunarian klientebs saSuale-

bas aZlevda, gamoeyenebinaT isini Tanamedrove sakredito baraTebis 
msgavsad. gansxvavebas warmoadgenda is, rom pirveli sakredito bara-

Tebi muyaosi iyo da maTi avtomatizebuli damuSaveba ar xdeboda. 
1928 wels gamoCnda liTonis baraTebi, ramac SesaZlebeli gaxada maTi 
gamoyenebis nawilobrivi avtomatizacia. axali sicocxle sakredito 
baraTebma SeiZines 1950 wlidan, roca am mizniT Seqmnilma Diners Club-
ma daiwyo sakredito baraTebis Seqmna da mogvevlina Suamavlad res-

tornebis qselsa da am restornebis mudmiv klientebs Soris. am Sem-
TxvevaSi mTavari migneba iyo is, rom sakredito baraTis gamoyeneba Se-
saZlebeli yofiliyo ara erT konkretul, aramed yvela savaWro obi-

eqtSi, romlebic CarTuli iyvnen am proeqtSi, Tundac sxva qalaqSi. 
axali etapi sakredito baraTebis ganviTarebis istoriaSi gaxda 

bankebis daintereseba am biznesiT, kerZod, 1958 wels bazarze gamoC-

nda ori bankis – American Express-isa da Bank Americard-is sakredito 
baraTebi. niSandoblivia, rom es ukanaskneli Semdeg gaxda Visa-s nawi-
li. TandaTan naTeli xdeboda, rom sakredito baraTi iyo produqti, 
romelmac nel-nela gaaCina masobrivi moTxovna da moipova popula-

roba. pirveli araamerikuli sakredito baraTi Barclaycard gamoSve-

bul iqna 1966 wels did britaneTSi.  
sakredito baraTebis globaluri masStabebiT gamoyenebam uz-

runvelyo dRevandel msoflioSi uzarmazari da rTuli industriis 
Camoyalibeba, romlis ZiriTad moTamaSeebsac warmoadgenen 
Visa, MasterCard da American Express. sakredito baraTebis bazris Zal-

ze swrafi tempebiT zrdas xels uwyobs is garemoeba, rom miuxedavad 
siZvirisa, sakredito baraTebi metad popularulia momxmareblebSi 
Tavisi xelmisawvdomobiT da revolveruli (ganaxlebadi) xasiaTis ga-
mo. sakredito baraTebis raodenoba dRes msoflioSi daaxloebiT 
ori miliardia.  
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aqve unda iTqvas im negatiur Sedegze, romelic sakredito bara-

Tebis masobriv gamoyenebas SeiZleba mohyves. amis Sedegi, erTi mxriv, 
aris sakredito baraTebis gacemis liberaluri politika komerciu-

li bankebisa da centraluri bankis mxridan da, meore mxriv, upasuxis-

mgeblo damokidebuleba momxmareblebis mier. am TvalsazrisiT, sama-
galiToa saqarTvelos bankebis mier 2007-2008 wlebSi momxmareblebze 
sakredito baraTebisa da ganvadebebis masobrivi SeTavazebebi, roca 
bankebis sakredito oficrebi maRaziebsa da quCebSic ki sTavazobdnen 
adamianebs iol, magram Zvir fuls. adamianebma aRmoaCines, rom SesaZ-
lebeli gaxda erTi saxelfaso cnobiT ramdenime bankis sakredito ba-
raTis aReba. mxolod 2007 wlis Tebervlidan 2008 wlis ivlisis CaT-

vliT, anu 18 Tvis ganmavlobaSi, qarTuli bankebis mier gacemuli sak-
redito baraTebis raodenoba 8,7-dan 360,2 aTasamde gaizarda, maT So-

ris, mxolod 2008 wlis ivlisSi TiTqmis 91 aTasi baraTi iqna gacemu-

li, maSin, roca 2006 wlis ganmavlobaSi TveSi saSualod 400 sakredi-

to baraTi gaicemoda. cduneba didi iyo, adamianebs miecaT SesaZleb-

loba, SeeZinaT ganvadebiT saxli, avtomobili, sayofacxovrebo teq-

nika, tansacmeli da samedicino momsaxurebac ki. adamianebSi moxda 
provocireba im survilebis axdenisa, romelTa safasuris gadaxdis 
SesaZlebloba im momentisaTvis ar hqondaT, ganwyoba iyo zedmetad 
optimisturi da ar xdeboda mosalodneli safrTxis analizi. 

2008 wlis agvistos omisa da msoflio finansuri krizisis Semdeg 
bevri msesxebeli darCa Semosavlis wyaros gareSe da isini aRmoCndnen 
e. w. „sakredito ormoSi“. esaa mdgomareoba, roca msesxeblebis Semo-

savlebi araa sakmarisi Zveli valebis momsaxurebisaTvis (ZiriTadi

Tanxisa da procentis dasafaravad) da amisaTvis isini iReben axal
vals, rac iwvevs maTi saerTo valis zrdas. aseTi msesxeblebi floben

ramdenime bankis sakredito baraTs da maTi meSveobiT axorcieleben

yovelTviur minimalur Senatanebs, Semdeg xdeba am Senatanebis ukan

gamotana da misi meSveobiT sxva sakredito baraTis minimaluri Sena-
tanis dafarva da a. S.

warmoqmnili Warbvalianobis Sesamcireblad da larizaciis po-

litikidan gamomdinare, saqarTvelos erovnuli bankis axali regula-

ciiT 2017 wlis ianvridan komerciul bankebs 100,000 laramde sesxebis 
ucxour valutiT gacema aekrZalaT saqarTvelos moqalaqeebisTvis. 
Sesabamisad, aseTi sesxebis gacema dasaSvebi gaxda mxolod iuridiul 
pirebze da saqarTvelos moqalaqeobis armqone fizikur pirebze. 2019 
ianvridan SezRudva 200,000 laramde gaizarda. 
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sabazro ekonomikam Cvens realobaSi Semoitana bevri manamde uc-

nobi da axali termini, romlebic Zalian male Cveni yofierebis nawi-
li gaxda. erT-erTi maTgania ipoTekuri krediti. misi arsis ukeTesad 
gagebisaTvis, pirvel rigSi, unda ganvasxvaoT ipoTeka da ipoTekuri 
dakrediteba. ipoTeka – giraos erT-erTi formaa, romlis drosac da-

giravebuli qoneba rCeba msesxeblis sakuTrebaSi, xolo kreditori 
iRebs Tavisi moTxovnebis dakmayofilebis uflebas am qonebis reali-

zaciidan msesxeblis mxridan valdebulebebis Seusruleblobis Sem-
TxvevaSi. ipoTekuri krediti – ipoTekuri sistemis erT-erTi Semad-

genelia, romlis drosac uZravi qonebis SesaZenad gacemuli kreditis 
uzrunvelyofad (girao) iqceva TviTon es SesaZeni qoneba. ipoTekur 
dakreditebad iTvleba aseve ukve arsebuli uZravi qonebis uzrun-

velyofiT kreditis miReba, romlis mizansac SeiZleba warmoadgendes 
am uZravi qonebis remonti an mSenebloba. 

ipoTekuri dakreditebiT sargebloben rogorc iuridiuli, ise 
fizikuri pirebi, magram ipoTekuri kreditis yvelaze gavrcelebul 
formas mTel msoflioSi da, ra Tqma unda, saqarTveloSic, warmoad-

gens fizikuri pirebis mier kreditis aReba uZravi qonebis (miwis nak-
veTi, bina, saxli, agaraki) SesaZenad, gasaremonteblad an mSeneblobi-

saTvis am uZravi qonebiTve uzrunvelyofiT. ipoTekuri dakredite-

bis aucilebeli elementia giraos oficialuri registracia sajaro 
reestrSi. unda iTqvas, rom ipoTeka sajaro giraoa, sajaro reestris 
meSveobiT SesaZlebelia ipoTekis giravnobiT (ipoTekiT datvirTu-

li) uZravi qonebis Sesaxeb informaciis mopoveba. 
rogorc wesi, ipoTekuri krediti aris grZelvadiani da masTan 

dakavSirebuli saprocento ganakveTebi yvelaze dabalia sxva samom-

xmareblo kreditebTan SedarebiT. yovelive zemoaRniSnuli ganpiro-

bebulia ipoTekur dakreditebasTan dakavSirebuli riskebis Sedare-

biT dabali maCvenebliT, romlisaTvisac komerciuli bankebi iyeneben 
sxvadasxva meqanizms, magaliTad, Sefasebuli qonebis Rirebulebas 
uyeneben garkveul Semamcirebel koeficients, iTxoven savaldebulo 
dazRvevas (qonebisa da msesxeblis sicocxlis) da a. S. ipoTekuri kre-

ditis dafarvisas xSirad gamoiyeneba Tanabari dafarvebis meqanizmi – 
anuiteti.  

ganviTarebuli kapitalisturi qveynebisaTvis damaxasiaTebelia 
ipoTekuri bazris ganviTarebuli infrastruqtura, romelic Sedgeba 
pirveladi da meoradi bazrebisagan. pirvelad bazarze operireben Zi-
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14.6. ipoTekuri krediti
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riTadad specializebuli ipoTekuri bankebi da ipoTekuri kompanie-

bi, romlebic axdenen uSualod ipoTekuri kreditebis gacemas fizi-

kur pirebsa da sameurneo subieqtebze. rac Seexeba meorad ipoTekur 
bazars, misi monawileebi, pirveladi bazris monawileebis garda, arian 
finansuri kompaniebi da fondebi, romlebic Seisyidian ipoTekuri 
bankebisa da kompaniebis aqtivebs da Semdeg maT bazaze sakuTari saxe-
liT uSveben fasian qaRaldebs. es fasiani qaRaldebi (obligaciebi) 
likviduria, vinaidan uzrunvelyofilia uZravi qonebiT da warmoad-

gens stabiluri Semosavlebis wyaros investorebisaTvis. anu meoradi 
ipoTekuri bazris monawileebs Soris xdeba erToblivi ipoTekuri 
sakredito portfelis formireba, rac gamoixateba giravnobis uf-

lebis transformaciiT ipoTekur fasian qaRaldebSi da maTi ganTav-

sebiT investorTa Soris. 

 

bankTaSorisi krediti aris krediti, romelsac erTi banki aZlevs 
meores. bankTaSorisi dakreditebis meSveobiT xdeba finansur bazar-

ze sakredito resursebis gadanawileba bankTaSorisi kreditebisa da 
depozitebis saxiT. bankTaSorisi dakreditebis bazari komerciul 
bankebs saSualebas aZlevs, erTi mxriv, Seavson Taviani sakredito re-

sursebi sxva bankebis resursebiT, meore mxriv ki – ganaTavson droe-

biT Tavisufali fuladi saxsrebi sxva bankebSi damatebiTi Semosav-

lebis misaRebad. rogorc wesi, bankTaSorisi dakrediteba moklevadi-

ania (umeteswilad erTi dRidan 6 Tvemde vadiT). 
sakredito urTierTobebi komerciul bankebs Soris regulirde-

ba gaformebuli xelSekrulebebiT. rogorc damoukidebeli ekonomi-

kuri subieqtebi, komerciuli bankebi TviTon gansazRvraven maT So-

ris arsebuli sakredito urTierTobebis fass, anu saprocento ganak-
veTis dones, romelic, Tavis mxriv, regulirdeba bankTaSorisi sakre-

dito resursebis bazarze arsebuli moTxovna-miwodebiT da centra-

luri bankis oficialuri saaRricxvo ganakveTis doniT. rogorc wina 
masalidan gvaxsovs, am procesebze gavlenas axdens sakredito resur-

sebis msxvil saerTaSoriso bazrebze dafiqsirebuli ganakveTebi 
(LIBOR, PIBOR, NIBOR da a. S.). 

14.7. bankTaSorisi dakrediteba
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komerciul banks bankTaSorisi kreditis miRebis ori motivi aqvs, 
pirveli, esaa droebiTi likvidobis problemis operatiuli mogvare-

ba, meore ki – sakredito resursebis zrda da aqtiuri operaciebis 
masStabebisa da arealis gafarToeba. bankTaSorisi kreditebi warmo-

adgenen komerciuli bankebis balansis likvidobis SenarCunebisa da 
am kuTxiT gaCenili droebiTi problemebis mogvarebisa da sakores-

pondento angariSebis Sevsebis yvelaze operatiul saSualebas. 
rogorc aRiniSna, bankTaSorisi resursebis bazarze komerciuli 

bankebi SeiZleba mogvevlinon rogorc kreditoris, ise kreditis mim-
Rebis rolSi. kreditori bankis rolSi aqtiuri bankTaSorisi sakre-

dito operaciebis ganxorcielebisas, rogorc wesi, gvevlinebian uf-

ro finansurad stabiluri komerciuli bankebi. miuxedavad imisa, rom 
bankTaSorisi kreditebis fasi ufro dabalia, vidre klientebze ga-
cemuli kreditebis SemTxvevaSi, kreditis gamcemi bankisaTvis mainc 
aqvs garkveuli upiratesoba. aqtiuri bankTaSorisi dakreditebis 
upiratesobaa misi ardabrunebis dabali riski da is, rom xdeba droe-

biT Tavisufali fuladi saxsrebis moklevadiani dabandeba, anu re-

sursebis ganTavseba maqsimaluri efeqtianobiT. 
kreditis amRebi komerciuli bankisaTvis bankTaSorisi sakredi-

to operaciis ganxorcieleba SeiZleba ganpirobebuli iyos ramdenime 
mizeziT. umTavresi mizezia Tavisufali fuladi saxsrebis naSTebis 
Semcireba salarosa da sakorespondento angariSebze da amis Sedegad 
warmoqmnili likvidobis krizisi, romlis daZlevis yvelaze operati-

ul da iaf saSualebas bankTaSorisi krediti warmoadgens. meore mize-

zia nasesxebi saxsrebis konkretuli miznisaTvis gamoyeneba Semosav-

lebis misaRebad, magaliTad, klientis biznesproeqtis dafinanseba. 
rogorc wesi, bazarze bankTaSorisi dakreditebis sistemis mTa-

var kreditors warmoadgens centraluri banki. dReisaTvis saqarTve-

los erovnuli banki am mimarTulebiT (rogorc kreditori, ise mses-
xebeli) iyenebs sxvadasxva instruments: 

 erTkviriani refinansirebis sesxi amoqmedda 2008 wlidan da

misi saSualebiT xorcieldeba sabanko seqtorisaTvis mokle-

vadiani likviduri saxsrebis saWiroebisamebr miwodeba. ko-

merciuli bankebis dakrediteba xdeba auqcionis gamocxade-

biT refinansirebis sesxebis konkretul Tanxaze. minimaluri

saprocento ganakveTi monetaruli politikis ganakveTis to-

lia. sesxis giraod SeiZleba gamoyenebul iqnes erovnuli ban-
kis sadepozito sertifikatebi, saxelmwifo obligaciebi, sa-
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xazino valdebulebebi, saxazino obligaciebi, saerTaSoriso 
sabanko garantiebi da bankebis sasesxo aqtivebi; 

 mudmivmoqmedi refinansirebis sesxi, romelic amoqmedda 2010
wlis aprilidan – komerciul bankebs saSualebas aZlevs, mii-
Ron sesxi garantirebulad, auqcionis gareSe. saprocento ga-
nakveTi mudmivmoqmed refinansirebis sesxze ganisazRvreba,
rogorc monetaruli politikis ganakveTs plius erTi pro-

centuli punqti;
 erTdRiani sesxi, romelic gaicema komerciul bankebze Sesaba-

misi uzrunvelyofis safuZvelze (saxelmwifo fasiani qaRal-

debi, saerTaSoriso sabanko garantiebi da bankebis sasesxo aq-
tivebi). sesxisa da masze daricxuli procentis dafarva xdeba

saangariSsworebo dRis daxurvamde. erTdRian sesxebze sapro-

cento ganakveTi ganisazRvreba, rogorc monetaruli politi-

kis ganakveTs plius 0.75 procentuli punqti;
 bolo instanciis kreditoris sesxi, romelic gaicema saqar-

Tvelos erovnuli bankis mier komerciul bankze 3 Tvis vadiT;
 erTdRiani depozitis ganTavseba saqarTvelos erovnul bankSi

komerciul banks SeuZlia winaswari Setyobinebis gareSe yo-

vel samuSao sabanko dRes, saangariSsworebo dRis daxurvamde.
momdevno samuSao sabanko dRes, saoperacio dRis gaxsnisTana-

ve, erTdRiani depozitis ZiriTad Tanxasa da masze daricxul

procents erovnuli banki Caricxavs bankis sakorespondento

angariSze. erTdRian depozitze saprocento ganakveTi gani-
sazRvreba rogorc monetaruli politikis ganakveTs minus

0,75 procentuli punqti.
gamomdinare iqidan, rom sabanko produqtebis bazari mudmivad 

viTardeba, bankTaSorisi krediti moicavs bankebs Soris resursebis 
gadacemas nebismieri formiT: pirdapiri krediti, depoziti, finansu-

ri lizingi, overdrafti, repo operacia, sagarantio momsaxureba da 
sxv. 

bankTaSorisi dakreditebis saintereso saxeobas warmoadgens 
„overnaiTi“ (overnight – „erTi RamiT“, „dilamde“). overnaiTebis dros 
sakredito resursebis gadacema xdeba erTi RamiT (ZiriTadad, evra-

ziul da amerikul bankebs Soris saaTobrivi sxvaobidan gamomdinare) 
an erTi dRiT sadResaswaulo dReebSi (roca uqme dRea erT qveyanaSi). 
dReisaTvis am terminiT aseve aRniSnaven Cveulebriv bankTaSoris er-

TdRian kreditebsac. 
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1. ras gulisxmobs sabanko kreditebis klasifikacia kreditis su-

bieqtis mixedviT?

2. sabanko kreditebis klasifikaciisas ra suraTi gvaqvs kreditis

obieqtis mixedviT?

3. ra igulisxmeba kreditebis klasifikaciaSi erTjeradi (miznob-

rivi) proeqtebis dasafinanseblad da winaswar SeTanxmebuli

limitis farglebSi?

4. winaswar SeTanxmebuli limitisa da pirobebis farglebSi dakre-

ditebis romeli gavrcelebuli sqemebi iciT?

5. riTi gansxvavdebian erTmaneTisagan sakredito xazi da revol-

veruli krediti?

6. ras gulisxmobs sabanko kreditebis klasifikacia gacemuli kre-

ditis raodenobis (kreditorebis) mixedviT?

7. sabanko kreditebis klasifikaciisas rogori suraTi gvaqvs biz-

nesmimarTulebebisa da sabanko produqtebis mixedviT?

8. ra mniSvneloba aqvs sabanko kreditebis klasifikacias?

9. ra SegiZliaT TqvaT komerciuli bankebis mier gacemul erTje-

rad (miznobrivi) kreditebze?

10. rogori upiratesobebiT xasiaTdeba sakredito xazi, erTi mxriv,
komerciuli bankisaTvis da, meore mxriv, msesxeblebisaTvis?

11. rogorc wesi, ra tipis msesxeblebisaTvis ixsneba sakredito xa-
zebi?

12. romelia sakredito xazebis yvelaze gavrcelebul saxeobebi da

rogoria maTi arsi?

13. ra TaviseburebebiT xasiaTdeba overdrafti da riTi gansxvav-
deba igi revolveruli sakredito xazisagan?

14. rogori tipis klientebs aqvT SesaZlebloba, isargeblon over-

draftiT?

15. ra aris samomxmareblo krediti da rogoria misi Tavisebureba?

sakontrolo kiTxvebi:
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16. riTia ganpirobebuli sakredito baraTebis upiratesoba momxma-

reblebisa da bankebisaTvis?

17. ra SeiZleba iTqvas im negatiur Sedegze, romelic sakredito ba-
raTebis masobriv gamoyenebas SeiZleba mohyves?

18. ra igulisxmeba terminSi „sakredito ormo“?

19. ra gansxvavebaa ipoTekasa da ipoTekur kredits Soris?

20. ra TaviseburebebiT xasiaTdeba ipoTekuri krediti?

21. ras niSnavs ipoTekuri pirveladi da meoradi bazrebi?

22. romeli ormxrivi mimarTulebiT iyeneben bankebi bankTaSoris

kredits?

23. saqarTvelos erovnuli bankis mier bankTaSorisi dakreditebis

mimarTulebiT gamoyenebuli romeli instrumentebi iciT?

24. ra SegiZliaT TqvaT „overnaiTebis“ Sesaxeb?
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15     თავი 

Sinaarsi: 

15.1.  dakreditebis etapebi komerciul bankSi; 
15.2.  sakredito ganacxadi da interviu msesxebelTan; 
15.3.  proeqtis damuSaveba, kreditis damtkiceba da sakredi-

to xelSekrulebis gaformeba; 
15.4.  kreditis dafarva da sakredito xelSekrulebis pirobe-

bis Sesrulebis monitoringi; 
15.5.  problemur kreditebTan muSaoba. 

ZiriTadi elementebi: 

1. komerciul bankSi dakreditebis 6 ZiriTadi etapi;
2. sakredito ganacxadi;
3. interviu potenciur msesxebelTan;
4. sakredito proeqtis damuSaveba da damtkiceba;
5. sakredito xelSekrulebis gaformeba;
6. kreditis dafarva;
7. sakredito xelSekrulebis pirobebis Sesrulebis monito-

ringi;
8. problemur kreditebTan muSaoba;
9. kreditis problemurobis finansuri da arafinansuri niS-

nebi.

dakreditebis procesi komerciul bankSi
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gamomdinare iqidan, rom banki sakredito organizaciaa, misi sabo-

loo Sedegebi mniSvnelovnadaa damokidebuli dakreditebis procesis 
sworad da gamarTulad organizebaze. bankisa da msesxeblis urTier-

Tobis Taviseburebebi sxvadasxva bankSi SeiZleba gansxvavebuli iyos 
da igi damokidebulia iseT faqtorebze, rogorebicaa: bankis strate-

gia, misi sakredito politika, aqtivebis sidide, filialebis qseli, 
TanamSromlebis kvalifikacia da a. S. 

detalurad damuSavebuli da srulyofili dakreditebis proce-

si saSualebas iZleva, minimumamde iqnes dayvanili sakredito riski 
arasaimedo msesxeblisaTvis kreditis micemis albaTobis Semcirebis 
gziT. saboloo jamSi, dakreditebis procesis organizaciis maRali 
done bankis efeqtianad muSaobis da menejmentis xarisxis erT-erTi 
umTavresi maCvenebelia. 

zogadad, komerciul bankSi dakreditebis procesi SeiZleba 6 
etapad daiyos: 

pirveli etapi – sakredito ganacxadi da interviu msesxebelTan. 
dakreditebis procesi iwyeba msesxeblis iniciativiT, rac gamoi-

xateba sesxis misaRebad bankisadmi dawerili (an zepirad gakeTebuli) 
ganacxadiT. am etapze bankis mxridan (sakredito oficris saxiT) xde-

ba potenciuri msesxeblis Zlieri da susti mxareebis pirveladi Sefa-

seba.  
pirveladi Sefasebis Semdeg bankis mxridan dRis wesrigSi dgeba 

klientisagan damatebiTi informaciisa da dokumentaciis wardgenis 
moTxovna, romelTa gacnobis Semdeg sakredito oficeri atarebs ga-
saubrebas potenciur msesxebelTan. am Sexvedris (an Sexvedrebis) 
warmatebiT da nayofierad Catarebaze didadaa damokidebuli bankis 
saboloo gadawyvetileba.  

intervius saSualebiT fasdeba is mizezebi, romelTac aiZules 
potenciuri msesxebeli, miemarTa bankSi kreditisaTvis. aseve fasdeba 
dakreditebis mizani, misi dafarvis wyaroebi da sxva sakiTxebi, rom-

lebic saSualebas iZleva, Camoyalibdes pirveladi warmodgena mses-
xebelze. 

amasTan, aRsaniSnavia, rom ganacxadis ganxilvisa da Sefasebis Sem-
deg bankma SeiZleba CaTvalos, rom zogierTi msesxeblisagan aRar mo-

iTxovos damatebiTi informacia da pirvelive etapze Seikavos Tavi 

15.1. dakreditebis etapebi komerciul 
bankSi
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misi dakreditebisagan. amis mizezebi SeiZleba iyos Seusabamoba bankis 
sakredito politikasTan, proeqtis realizaciasTan dakavSirebuli 
metismetad didi riski, klientis aradamajerebloba da a. S.  

meore etapi – msesxeblis kreditunarianobis Sefaseba. 
pirveli etapis warmatebiT gavlis Semdeg potenciur msesxebels 

uwevs yvelaze didi „gamocdis Cabareba“. esaa misi kreditunarianobis 
dasabuTeba, anu dadastureba imisa, rom mas aqvs sakmarisi finansuri 
SesaZleblobebi, raTa moemsaxuros kredits. kreditunarianobis Se-
faseba xdeba sxvadasxva informaciis damuSavebis Sedegad, romelTa 
Soris SeiZleba aRiniSnos uSualod msesxeblis mier warmodgenili in-
formacia, msesxeblis sakredito istoria, gare wyaroebidan miRebu-

li informacia da sxv. 
dakreditebis am etapze bankma unda gaarkvios: 
 msesxeblis saimedooba da kreditunarianoba, misi, rogorc sa-

imedo biznespartnioris, reputacia. es gansakuTrebiT exeba
axal klientebs;

 sakredito ganacxadis dasabuTeba da kreditis dabrunebis

uzrunvelyofis xarisxi;
 proeqtis Sesabamisoba bankis sakredito politikasTan.
bankisaTvis msesxeblis finansuri mdgomareoba umniSvnelovane-

sia, ramdenadac masze gacemuli sesxebisa da maTze daricxuli pro-

centebis droulad dabrunebis Seferxeba seriozuli problemebis 
gaCenis mizezi SeiZleba gaxdes. sesxisa da masze daricxuli procen-

tebis droulad dabrunebis unars asaxavs msesxeblis gadamxdeluna-

rianoba da kreditunarianoba. 
gadamxdelunarianoba – esaa iuridiuli an fizikuri piris unari 

(SesaZleblobis arseboba) da mzadyofna (survilis arseboba), drou-

lad da sruli moculobiT dafaros Tavisi valdebulebebi. misgan 
gansxvavebiT, kreditunarianoba – esaa msesxeblis unari srulad Seas-
rulos garkveuli periodisaTvis vadadamdgari valdebulebebi. kre-

ditunarianoba gadamxdelunarianobasTan SedarebiT ufro viwro 
cnebaa. kreditis gacemisas bankisaTvis sakmarisia, darwmundes mses-
xeblis kreditunarianobaSi warmodgenili proeqtis Sedegad aRebu-

li kreditis dafarvis gaTvaliswinebiT. 

mesame etapi – kreditis uzrunvelyofis Seswavla da Sefaseba. 
rogorc gasuli masalebidan (Tavi15) gvaxsovs, msesxeblis mier 

warmodgenili kreditis uzrunvelyofa warmoadgens misi dafarvis 
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meorad wyaros. rogorc wesi, kreditis uzrunvelyofis Sefasebas Se-
iZleba axdendes bankis specialuri samsaxuri an damoukidebeli Sem-
fasebeli. bankis mier kreditis uzrunvelyofis Sefaseba gulisxmobs 
winaaRmdegobas. rogorc wesi, msesxebeli Tavis qonebas afasebs misi 
gamoyenebis efeqtianobidan gamomdinare. bankis mxridan misi Sefaseba 
ki efuZneba meoradi bazris analizs aseTi tipis qonebaze, anu banki-
saTvis amosavalia am qonebis sabazro, sarealizacio fasi.  

rogorc wesi, sabanko praqtikiT giraos Sefaseba xdeba misi sabaz-

ro Rirebulebis diskontirebiT. gasaTvaliswinebelia aseve, rom gi-
raos sagnis Sefasebis Tanxa ar unda iyos aRebul valdebulebaze 
(kreditis Tanxa da daricxuli procentebi) naklebi. 

meoTxe etapi – proeqtis damuSaveba, kreditis damtkiceba da Sesa-

bamisi xelSekrulebebis momzadeba. 
sakredito oficeri Seiswavlis warmodgenil proeqts, romlis 

Semdegac xdeba bankis sxva struqturebis CarTva maTgan Sesabamisi 
daskvnebis misaRebad rogorc kreditis gacemis mizanSewonilobas-

Tan, aseve uzrunvelyofasTan dakavSirebiT. rogorc wesi, esenia iu-

ridiuli, riskebis marTvis, sakredito analizisa da usafrTxoebis 
samsaxurebi. 

mas Semdeg, rac dadasturdeba klientis kreditunarianoba, iwye-
ba kreditis pirobebis SeTanxmeba banksa da msesxebels Soris. am pro-

cesSi dgindeba kreditis saxeoba, moculoba, vada, procenti, dafar-

vis grafiki, uzrunvelyofa da a. S. xSirad banki koreqtirebas uke-

Tebs potenciuri msesxeblis molodins (survils) kreditis pirobeb-

Tan dakavSirebiT.  
potenciur msesxebelTan SeTanxmebis Semdeg sakredito oficris 

mier momzadebuli proeqti dasamtkiceblad gadaecema uflebamosil 
organos (an pirs). uflebamosilma organom SeiZleba dadebiTi gadaw-

yvetileba miiRos warmodgenili proeqtis pirobebSi garkveuli ko-

reqtivebis Setanis an romelime damatebiTi pirobis dayenebiT. aRniS-

nuli gadawyvetileba ecnobeba potenciur msesxebels da amis Semdeg 
bankisa da msesxeblis poziciebis daaxloeba da kompromisi warmoad-

gens molaparakebebis saboloo mizans da sakredito xelSekrulebis 
momzadebis safuZvels. 

mexuTe etapi – kreditis dafarva da sakredito xelSekrulebis 
pirobebis Sesrulebis monitoringi. 

aRniSnuli etapi gulisxmobs kreditis Tanxisa da masze daricxu-

li procentebis srulad da droulad dafarvasa da aseve sakredito 
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xelSekrulebis pirobebis dacvis monitorings. es etapi aranakleb 
mniSvnelovania, vidre wina etapebi, vinaidan msesxeblis mxridan sak-
redito xelSekrulebiT gaTvaliswinebuli valdebulebebis Seusru-

leblobis simptomebis drouli diagnostika da Sesabamisi reagireba 
banks Tavidan acilebs bevr potenciur danakargs. 

meeqvse etapi – problemur kreditebTan muSaoba. 
problemur kreditebTan muSaoba aris sabanko praqtikis umniS-

vnelovanesi elementi. imaze, Tu romel meTods irCevs banki proble-

mur kreditebTan muSaobisas, damokidebulia ara marto calkeuli 
konfliqturi situaciis ganmuxtvis warmatebuli Sedegi, aramed 
mTlianad bankis stabiluroba da misi reputacia. 

am TavSi damoukidebel paragrafebad ganvixilavT zemoaRniSnu-

li etapebidan pirvel, meoTxe, mexuTe da meeqvse etapebs. rac Seexeba 
meore da mesame etapebs, maTi mniSvnelobidan da moculobidan gamom-

dinare, isini calke Tavebad iqneba warmodgenili. 

banksa da msesxebels Soris urTierTobebis formireba iwyeba 
msesxeblis mimarTviT (ganacxadiT) komerciul bankSi kreditis misa-
Rebad. rogorc wesi, sakredito ganacxadSi mieTiTeba: 

1) kreditis miRebis mizani (dasakreditebeli proeqtis mokle

aRwera);
2) kreditis Tanxa;
3) kreditis gamoyenebis vada da dafarvis grafiki;
4) savaraudo uzrunvelyofa;
5) kreditiT sargeblobis procenti.

ganacxadis winaswari Seswavlis Semdeg dRis wesrigSi dgeba po-

tenciur msesxebelTan Sexvedrisa da masTan gasaubrebis sakiTxi. bu-

nebrivia, saubari ZiriTadad exeba zemoaRniSnul Temebs: 
1) kreditis miRebis mizani (dasakreditebeli RonisZiebis mokle

aRwera).  

15.2. sakredito ganacxadi da interviu 
msesxebelTan
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banki (misi warmomadenlis saxiT) unda darwmundes, rom krediti 
aiReba miznebisaTvis, romlebic ar ewinaaRmdegeba msesxeblis wesde-

bas. es unda damtkicdes Sesabamisi dokumentebiT (wesdeba, biznesgeg-

ma, kontraqtebi da sxv.). 
2) kreditis Tanxa.
sakredito oficeri amowmebs moTxovnili Tanxis moculobis da-

sabuTebas, anu namdvilad es Tanxa sWirdeba Tu ara kreditis aRebis 
miznis realizebas. aseve afasebs, Tu ramdenad monawileobs msesxeb-
lis saxsrebi dasakreditebeli RonisZiebis finansirebaSi, anu rogo-

ria msesxeblis „Tanamonawileobis“ xarisxi. xdeba agreTve kreditis 
Tanxis Sedareba msesxeblis angariSebze brunvebis da, saerTod, misi 
ekonomikuri saqmianobis moculobasTan. 

3) kreditis gamoyenebis vada da dafarvis grafiki.
xdeba msesxeblis mier warmodgenili kreditisa da daricxuli

procentebis dafarvis periodulobis Sesabamisoba mis realur SesaZ-
leblobebTan. amisaTvis gamoiyeneba msesxeblis mier warmodgenili 
biznesgegma, fuladi saxsrebis moZraobis istoriuli da saprognozo 
uwyisebi da sxv. rogorc wesi, kreditis dafarvis wyaro unda iyos Se-
mosavlebi, Sesabamisad, yovelive es moiTxovs mogebis saprognozo 
maCveneblebis gaanalizebas. 

ra Tqma unda, im SemTxvevaSi, roca kreditis uzrunvelyofa xdeba 
mesame piris (garantoris) mier, Seswavlis sagania garantoris kredi-

tunarianobac. 
4) savaraudo uzrunvelyofa.
gasacemi kreditis uzrunvelyofa aris garigebis umniSvnelova-

nesi elementi (Tu, ra Tqma unda, saqme ar gvaqvs sablanko kreditTan). 
Sexvedraze saubari Seexeba im uzrunvelyofas, romelsac sTavazobs 
msesxebeli banks kreditis gacemis SemTxvevaSi. am dros uzrunvelyo-

fa SeiZleba iyos qoneba, romelic ekuTvnis potenciur msesxebels, 
mesame piris qoneba, mesame piris garantia, fasiani qaRaldebi, msesxeb-
lis pasuxismgeblobis an sesxis ardafarvis dazRveva da sxv. kreditis 
uzrunvelyofis formebi ganisazRvreba yovel konkretul SemTxveva-

Si proeqtis Taviseburebebidan gamomdinare. 
5) kreditiT sargeblobis procenti.
potenciur msesxebelTan Sexvedraze, ra Tqma unda, xdeba kredi-

tiT sargeblobis fasis ganxilva. am SemTxveveSi saubaria rogorc 
Cveulebrivi kreditiT sargeblobis procentis, ise vadagadacilebis 
SemTxvevaSi, sajarimo procentis doneze, ganixileba aseve procentis 
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saxeobebi: martivi, rTuli, anuiteti. faqtobrivad, kreditis fasis 
(procenti) formirebaze yovel konkretul SemTxvevaSi, sabanko ba-
zarze arsebuli fasebidan gamomdinare, gavlenas axdens Semdegi ga-
remoebebi: 

 zemoaRniSnuli sakiTxebi, anu kreditis mizani, Tanxa, misi da-

farvis grafiki, uzrunvelyofa;
 valuta, romelSic unda gaices krediti;
 kreditis gacemis jeradoba, anu pirvelad iRebs msesxebeli

kredits, Tu banki ukve didi xania TanamSromlobs masTan;
 msesxeblis urTierTobis xarisxi bankTan, anu msesxebeli

srul sabanko momsaxurebas am bankSi iRebs Tu erTdroulad

ramdenime bankidan;
 msesxeblis masStabi, anu esaa msxvili korporaciuli, saSualo

zomis Tu mcire kompania;
 proeqtis riski, anu ramdenad riskianad afasebs banki aRniS-

nul bizness an/da konkretul msesxebels.
msesxebelTan gasaubrebisas (rac SeiZleba araerTxel moxdes 

proeqtis sirTulidan da masStabidan gamomdinare) bankis warmomad-

genelma aucileblad unda gaamaxvilos yuradReba Semdeg momentebze: 
 rodisaa daregistrirebuli kompania, misi samarTlebrivi sta-

tusi;
 vin arian damfuZneblebi;
 sawesdebo kapitalis odenoba;
 momgebianoba-rentabeloba;
 mTavari momwodeblebi da gasaRebis bazrebi;
 bankebTan urTierTobisa da sakredito istoria;
 xelmZRvaneli pirebis gamocdileba da kvalifikacia.
am Sexvedris (Sexvedrebis) Semdeg, sanam sakredito oficris mier

daiwyeba proeqtis damuSaveba, raTa igi wardgenil iqnes bankis ufle-

bamosili organos winaSe dasamtkiceblad, bankis warmomadgenels 
uyalibdeba warmodgena kompaniis menejmentis Sesaxeb.  

am dros yuradRebis gamaxvileba xdeba iseT maxasiaTeblebze, ro-

gorebicaa: wesiereba, gulaxdiloba, reputacia, profesionalizmi, 
Sesabamisi gamocdileba da aRebuli valdebulebebis Sesasruleblad 
mzadyofna. es momenti mniSvnelovan gavlenas axdens bankis gadawyve-

tilebaze proeqtis damtkicebis dros, vinaidan potenciurma msesxe-
belma unda datovos STabeWdileba saqmiani adamianisa, romelmac 
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icis, ra unda, aqvs gamocdileba da unari, ganaxorcielos warmodge-

nili proeqti.  
aris kidev erTi mniSvnelovani momenti, roca potenciuri msesxe-

beli sargeblobs sxva bankis momsaxurebiT. aucilebelia, gairkves mi-
zezi, Tu ratom miiRo man gadawyvetileba, kreditisaTvis miemarTa am 
da ara „Tavisi“ bankisaTvis. pasuxi am kiTxvaze unda iyos gonivruli 
da gulwrfeli.  

yovelive amis Semdeg sakredito oficeri iRebs gadawyvetilebas: 
gaagrZelos muSaoba proeqtze, Tu am etapzeve uari uTxras potenci-

ur msesxebels. 
faqtobrivad, es aris sakredito riskis Tavidan acilebis pirve-

li safexuri. Tuki sakredito oficeri ver miiRebs damajerebel pa-
suxebs potenciuri msesxeblisagan sakvanZo sakiTxebze an SemoTavaze-

buli proeqti ar Seesabameba bankis sakredito politikas, maSin mses-
xebels eTqmeba uari. amasTan, mniSvnelovania, rom am uaris mizezebi 
iyos argumentirebuli, winaaRmdeg SemTxvevaSi, aseTi faqtis simrav-

lem SeiZleba uaryofiTi gavlena moaxdinos bankis reputaciaze. 
dadebiTi gadawyvetilebis miRebis SemTxvevaSi sakredito ofice-

ri sTxovs potenciur msesxebels, miawodos damatebiTi dokumentacia 
da informacia, raTa gagrZeldes proeqtis damuSaveba. es dokumente-

bi da informacia or jgufad iyofa: 
1) informacia potenciuri msesxeblis Sesaxeb:

 sadamfuZneblo dokumentacia;
 bolo wlebis balansi;
 bolo wlebis mogeba-zaralis angariSi;
 fuladi moZraobis uwyisebi;
 gare da Sida angariSgebis formebi;
 sagadasaxado deklaraciebi;
 mimdinare informacia.

2) proeqtTan dakavSirebuli informacia:
 proeqtis teqnikur-ekonomikuri daxasiaTeba;
 biznesgegma.

yovelive amis Semdeg banki gadadis sesxis gacemis Semdeg etapze – 
iwyeba potenciuri msesxeblis kreditunarianobis Sefaseba, romelic 
aris sakvanZo etapi komerciuli bankis mier kreditis gacemis Sesaxeb 
gadawyvetilebis miRebisas. 
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mas Semdeg, rac sakredito oficris mier Seswavlil iqneba war-

modgenili proeqti, msesxeblis kreditunarianoba (ganixileba Semdeg 
TavSi) da kreditis uzrunvelyofa, igi amzadebs mas dasamtkiceblad. 
Tumca, mis damtkicebamde bankis sxva struqturebi (iuridiuli, ris-

kebis marTvis, sakredito analizisa da usafrTxoebis samsaxurebi) 
warmoadgenen daskvnebs TavianTi kompetenciis farglebSi proeqtTan 
da potenciur msesxebelTan dakavSirebiT.  

amis Semdeg proeqti gadis damtkicebis etaps uflebamosil orga-

noze. bankis sakredito politikidan gamomdinare, es SeiZleba iyos 
sxvadasxva donis uflebamosili piri an organo (filialis sakredito 
komiteti, mcire sakredito komiteti, didi sakredito komiteti).  

uflebamosili organos sxdomaze xdeba warmodgenili argumen-

tebis (werilobiTi daskvnebis) mosmena yvela im mxarisagan, romleb-

mac monawileoba miiRes proeqtis damuSavebaSi, xdeba poziciebis Se-
jereba da saboloo gadawyvetilebis miReba. gadawyvetileba formde-

ba oqmis saxiT, romelsac xels awers komitetis yvela wevri. am oqmiT 
SeiZleba proeqti damtkicdes warmodgenili an misgan gansxvavebuli 
pirobebiT. 

sakredito komiteti Tavisi gadawyvetilebiT amtkicebs gasacemi 
kreditis parametrebs: kreditis saxeobas, moculobas, vadas, gacemi-

sa da dafarvis grafiks, uzrunvelyofas, saprocento ganakveTs da a. 
S. es parametrebi SeiZleba gansxvavdebodes potenciuri msesxeblis

mier moTxovnili pirobebisagan.
amis Semdeg gadawyvetileba ecnobeba potenciur msesxebels da 

gansxvavebis arsebobis SemTxvevaSi xdeba orive mxaris poziciebis da-

axloeba da saboloo SeTanxmebamde misvla. kompromisis gamoZebnisa 
da mxareTa SeTanxmebis SemTxvevaSi iwyeba sakredito xelSekrulebis 
momzadeba. ra Tqma unda, rogorc wesi, yvela bankSi arsebobs damtki-

cebuli tipuri xelSekrulebis formebi, romlebic warmoadgenen yo-

veli konkretuli sakredito xelSekrulebis safuZvels.  
sakredito xelSekruleba aris iuridiuli werilobiTi SeTanxme-

ba komerciul banksa da msesxebels Soris, romlis Tanaxmadac, banki 
iRebs valdebulebas, miawodos msesxebels krediti SeTanxmebuli mo-

culobiT, vadiT da fasiT, xolo msesxebeli – gamoiyenos krediti da-

15.3. proeqtis damuSaveba, kreditis 
damtkiceba da sakredito 
xelSekrulebis gaformeba
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niSnulebisamebr, daabrunos droulad da SeTanxmebul procentTan 
erTad. 

Tanamedrove sakredito xelSekruleba, rogorc wesi, moicavs 
Semdeg muxlebs: 

I. preambula, anu Sesavali;
II. ZiriTadi cnebebi;

III. xelSekrulebis sagani;
IV. dakreditebis pirobebi (kreditis gacemisa da dafarvis we-

si);
V. procentis daricxvisa da gadaxdis wesi;

VI. mxareTa uflebebi da movaleobebi;
VII. kreditis dafarvis uzrunvelyofa;

VIII. mxareTa pasuxismgebloba da sajarimo sanqciebi;
IX. davebis ganxilvis wesi;
X. mxareTa rekvizitebi.

Sesavali (preambula).  
mocemulia xelSekrulebis nomeri, misi dadebis TariRi da adgi-

li. aseve sakredito garigebis mxareebi da maTi warmomadgenlebi, 
romlebic uflebamosilni arian xeli moaweron aRniSnul xelSekru-

lebas. 
ZiriTadi cnebebi.  
rogorc wesi, mocemulia xelSekrulebaSi gamoyenebuli specifi-

kuri terminebis ganmartebebi da Sinaarsi. 
xelSekrulebis sagani.  
aq aRiniSneba sakredito xelSekrulebis arsebiTi pirobebi: kre-

ditis Tanxa, mizani, procenti da sxv. 
dakreditebis pirobebi (kreditis gacemisa da dafarvis wesi). 
am muxlSi Camoyalibebulia, Tu romeli dokumentebis safuZvel-

ze exsneba msesxebels sasesxo angariSi, sasesxo angariSis nomeri, ro-

melzec moxdeba gacemuli kreditis aRricxva. aqve xdeba kreditis 
dafarvis meqanizmis aRwera (erTianad Tu grafikis Sesabamisad, kon-

kretuli Tanxebis miTiTebiT), vadamdeli dafarvis pirobebi da sxv. 
procentis daricxvisa da gadaxdis wesi.  
xelmomweri mxareebi Tanxmdebian procentis daricxvis wesze, mi-

si gadaxdis periodulobaze. aqve aRiwereba vadagadacilebuli dava-

lianebis SemTxvevaSi saprocento ganakveTis odenoba da sxva sajari-

mo sanqciebi. 
mxareTa uflebebi da movaleobebi. 
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am muxlSi dawvrilebiT aRiwereba bankisa da msesxeblis uflebebi 
da movaleobebi. isini unda emyarebodes qveyanaSi moqmed kanonmdeb-

lobas. 
kreditis dafarvis uzrunvelyofa. 
am muxlSi xdeba aRniSvna banksa da msesxebels Soris dadebuli sa-

giravno xelSekrulebisa an sxva savalo valdebulebisa, romelic 
warmoadgens kreditis dafarvis uzrunvelyofisa da misi dafarvis 
meorad wyaros. 

mxareTa pasuxismgebloba da sajarimo sanqciebi. 
gulisxmobs xelmomweri mxareebis pasuxismgeblobas da SesaZlo 

sajarimo sanqciebs maTi Seusruleblobis SemTxvevaSi. 
davebis ganxilvis wesi. 
aq aRwerilia mxareebs Soris SesaZlo davebis an SeuTanxmeblobi-

sas SemTxvevaSi maTi gadaWris gzebi moqmedi kanonmdeblobis far-

glebSi. 
mxareTa rekvizitebi. 
am muxlSi mocemulia mxareTa iuridiuli statusi da dasaxeleba, 

angariSebis nomrebi, iuridiuli misamarTebi, xelSekrulebis xelmom-

weri Tanamdebobis pirebi da beWdis adgili. 
sakredito xelSekrulebis saboloo variantis vizireba, rogorc 

wesi, warmoebs orive mxaris finansistebisa da iuristebis mier da 
xdeba xelmowera, erTi mxriv, komerciuli bankis/filialis xelmZRva-

nelis, meore mxriv ki – msesxeblis mier.  

 

kreditis dafarva xorcieldeba an erTiani TanxiT, erTdroulad 
kreditis vadis dadgomisas, an garkveuli periodulobiT kreditis 
mTeli vadis ganmavlobaSi, winaswar SeTanxmebuli dafarvis grafikis 
Sesabamisad. kreditis dafarvebis grafiki gaTvaliswinebulia sakre-

dito xelSekrulebiT. ra Tqma unda, SesaZlebelia krediti dafarul 
iqnes vadaze adre mTlianad an nawilobriv. vadaze adre dafarvis Sem-

15.4. kreditis dafarva da sakredito 
xelSekrulebis pirobebis Sesrulebis 
monitoringi
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TxvevaSi SeiZleba sakredito xelSekrulebiT gaTvaliswinebuli iyos 
jarimis gadaxda. 

kreditis dafarva SeiZleba moxdes msesxeblis angariSidan Camo-

weris an salaroSi naRdi fulis Semotanis gziT, SesaZlebelia aseve 
mimdinare angariSidan, an sxva bankidan moxdes saxsrebis gadmoricxva 
kreditis dasafaravad. kreditis dafarvisas, pirvel rigSi, ifareba 
vadagadacilebuli davalianeba (aseTis arsebobis SemTxvevaSi), Sem-
deg – im periodisaTvis arsebuli procentis Tanxa da bolos – darCe-

nili TanxiT xdeba kreditis ZiriTadi Tanxis davalianebis Semcireba. 
Tumca, sesxis dafarvamde, rogorc banks, ise sesxis gacemaze pa-

suxismgebel sakredito oficers uwevs metad sapasuxismgeblo da xSi-
rad mravalwliani monitoringis muSaobis Catareba TiToeul sesxze. 
sakredito oficris saqmianoba da pasuxismgebloba ar mTavrdeba kre-

ditis damtkicebiT. piriqiT, kreditis gacemis Semdeg igi regularu-

lad unda adevnebdes Tvalyurs sakredito xelSekrulebis Sesrule-

bis mimdinareobas konkretuli sesxebis WrilSi. 
sakredito xelSekrulebis pirobebis Sesrulebis monitoringi, 

faqtobrivad, kreditis gacemisTanave iwyeba. komerciuli bankis mier 
kreditis dafarvis kontroli xorcieldeba sakredito procesis re-

alizaciis yvela stadiaze. gacemuli kreditis monitoringis dros 
gansakuTrebuli yuradReba eTmoba Semdeg mimarTulebebs: 

 gacemuli kreditis miznobriobis kontroli;
 ZiriTadi Tanxisa da procentis dafarvis grafikis Sesruleba;
 perioduli finansuri informaciis warmodgena;
 kreditis uzrunvelyofis arsebuli mdgomareoba.
gacemuli kreditis monitoringi gansakuTrebiT aqtualuria,

roca krediti gaicema nawil-nawil proeqtis realizaciis sxvadasxva 
etapis dasafinanseblad da aseve grZelvadiani dakreditebisas.  

monitoringis dros gacemuli kreditis problemurobis pirveli 
identifikatori aris kreditis aramiznobrivi (sruli an nawilobri-

vi) gamoyeneba. komerciuli banki kredits gascems garkveuli mizniT 
da misi gadawyvetileba kreditis gacemisas swored konkretuli ko-

merciuli operaciis an proeqtis dafinansebas emsaxureba. msesxeblis 
mxridan dafarvis grafikis Seusruleblobis (ZiriTadi Tanxis nawili 
an procenti) pirveli faqtebi aris problemurobis garkveuli signa-
li komerciuli bankisaTvis, xolo Tu aseTi SemTxvevebi sistematuri 
xdeba, aucilebelia bankis mxridan droulad reagireba.  

iuridiuli pirebis dakreditebis Semdeg, rogorc wesi, msesxebe-
li valdebuli xdeba garkveuli periodulobiT warmoadginos bankSi 
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finansuri informacia, raTa banks saSualeba hqondes, Tvalyuri adev-

nos msesxeblis finansuri maCveneblebisa da kreditunarianobis 
mdgomareobasa da maT dinamikas. am TvalsazrisiT, komerciul bankSi 
yuradReba unda eTmobodes aRniSnuli informaciis droulobasa da 
sisrules. aseve didi mniSvneloba eniWeba kreditis uzrunvelyofis 
aRniSnul mdgomareobasa da misi sabazro Rirebulebis monitorings. 

sakredito procesis mxolod qmediT da kvalificiur kontrols 
ZaluZs, uzrunvelyos komerciuli bankis sakredito operaciebis sai-
medooba da momgebianoba. SeiZleba CamovayaliboT ori wesi, romelTa 
dacva aucilebelia nebismieri komerciuli bankis warmatebuli sak-
redito saqmianobisaTvis: 

 yvela komerciul banks unda hqondes gacemuli kreditebis

monitoringis moqnili da qmediTi sistema;
 sakredito kontrols unda axorcielebdnen komerciuli ban-

kis yvelaze maRalkvalificiuri da gamocdili TanamSromle-

bi.
sakredito xelSekrulebis pirobebis efeqtiani kontrolis gan-

xorcielebisaTvis aucilebelia e. w. „sakredito saqmis“ („sakredito 
dosie“) formireba da warmoeba TiToeuli kreditisa da msesxeblis 
WrilSi. „sakredito saqmeSi“ ikinZeba yvela dokumenti, romlebic da-

kavSirebulia konkretul sakredito operaciasTan.  
bankis TanamSromeli „sakredito saqmis“ safuZvelze adgens mses-

xeblis mier Sesasrulebeli valdebulebebis ganrigs vadebis mixed-

viT – kreditis ZiriTadi Tanxisa da procentis dafarva, angariSgebe-

bis warmodgena da am ganrigis safuZvelze axdens kreditis dafarvis 
monitorings msesxeblis mxridan valdebulebebis srulad Sesrule-

bamde. „sakredito saqme“ aseve warmoadgens bankis nebismieri makon-

trolebeli organos (Sida auditi, gare auditi, centraluri banki, 
sagadasaxado samsaxuri) sakredito saqmianobis Semowmebis obieqts. 

sakredito procesis kontrolis erT-erT umniSvnelovanes etaps 
warmoadgens aseve konkretuli kreditis monitoringis Sedegebis 
moxseneba komerciuli bankis Sesabamisi uflebamosili organos sxdo-

mebze (sakredito komitetebi). aRniSnul sxdomebze xdeba monitorin-

gis Sedegebis Sefaseba da aucileblobis SemTxvevaSi – Sesabamisi ga-
dawyvetilebis miReba. 

sakredito procesis monitoringis mTavar mizans da pasuxismge-

beli TanamSromlis profesiul movaleobas warmoadgens kreditis 
dafarvis sxvadasxva etapze msesxeblis finansuri problemebis „viru-

sis“ rac SeiZleba drouli gamovlena, rekomendaciebis SemuSaveba da 
Sesabamisi qmedebebis ganxorcieleba bankis interesebis gaTvaliswi-
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nebiT. Tavisi mniSvnelobidan gamomdinare, sakredito operaciebis 
monitoringis ganxorcielebis wesi gawerilia komerciuli bankis Se-
sabamis instruqciebsa da procedurebSi, sadac unda arsebobdes me-
Todika sakredito davalianebis dafarvasTan dakavSirebiT proble-

mebis drouli diagnostikisaTvis.  
umravles SemTxvevaSi msesxebeli kreditis dafarvasTan dakavSi-

rebuli vadagadacilebuli davalianebis gaCenamde, Tavdapirvelad, 
ganicdis siZneleebs fuladi saxsrebis Semodinebis kuTxiT. izrdeba 
materialur-sasaqonlo maragebis done, neldeba debitoruli dava-

lianebebis dafarva. es garemoebebi unda iyos signali kvalificiuri 
sakredito oficrisaTvis, rom msesxebels daewyo problemebi Tavis 
saqmianobaSi da, Sesabamisad, banksac aRniSnul kreditTan dakavSire-

biT. 
sakredito oficris mier kreditis monitoringi xorcieldeba 

rogorc distanciurad, msesxeblis angariSebisa da mowodebuli in-
formaciis gaanalizebiT, aseve adgilze perioduli gasvlebiT. mses-
xeblis mxridan sakredito xelSekrulebis mixedviT sakuTar Tavze 
aRebuli valdebulebebis arasaTanadod an aradroulad Sesruleba 
SeiZleba gaxdes bankis mxridan jarimebisa da sauravebis daricxvis, 
xolo maTi sistematurobis an mniSvnelovani masStabebisa dros – da-

matebiTi uzrunvelyofis an kreditis vadaze adre dafarvis moTxov-

nis safuZveli. 
zogadad, gacemuli kreditebis kontrolis sistema komerciuli 

bankisaTvis emsaxureba Semdeg miznebs: 
 problemuri drouli kreditebis gamovlena da Sesabamisi rea-

gireba maT dasafaravad;
 mTlianad sakredito portfelis struqturisa da xarisxis

analizi;
 arsebuli sakredito portfelis riskis analizi da aucileb-

lobis SemTxvevaSi cvlilebebis Setana kreditebis gacemis

procedurebSi;
 kreditebis bazris kvleva da, aucileblobis SemTxvevaSi, Sesa-

bamisi cvlilebebis Setana bankis sakredito politikasa da

strategiaSi.
sakredito regulaciis mizniT, rogorc ucxour qveynebSi, ise sa-

qarTveloSic, centraluri bankebi zRudaven erT msesxebelze an 
msesxebelTa jgufze gasacemi kreditis maqsimalur odenobas, rac sa-
Sualebas iZleva, Tavidan iqnes acilebuli kreditebis zedmeti kon-

centracia da Semcirdes sakredito riski. 
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problemurs uwodeben iseT kreditebs, romlebic ar ifareba 
srulad da sakredito xelSekrulebiT gaTvaliswinebul vadaSi, an 
moxda kreditis uzrunvelyofis mniSvnelovani Semcireba sxvadasxva 
mizeziT. 

rogorc qronikuli daavadeba, kreditis „gafuWeba“, msesxeblis 
problemuroba erT dReSi ar warmoiSoba, es xangrZlivi procesia da 
TandaTanobiT viTardeba. sakredito oficeri unda iyos pirveli, 
vinc SeamCnevs daavadebis simptomebs. misi profesionalizmi swored 
isaa, rom es, rac SeiZleba adreul stadiaze aRmoaCinos, sanam banks 
kidev aqvs berketebi mdgomareobis gamosasworeblad.  

mniSvnelovania, rom komerciuli bankis sakredito politikaSi 
mkafiod iyos gawerili gansaxorcielebel RonisZiebaTa kompleqsi 
kreditis gaproblemebis droulad aRmosaCenad an aseTis arsebobis 
SemTxvevaSi. rogoria problemuri kreditis standartuli da yvela-

ze gavrcelebuli niSan-Tvisebebi? isini SeiZleba davyoT or, finan-

sur da arafinansur jgufad: 
1) kreditis problemurobis arafinansuri niSnebi:

 radikaluri da xSiri cvlilebebi kompaniis aqcionerTa da

menejmentis SemadgenlobaSi;
 iuridiuli misamarTis, sakontaqto pirebisa da telefone-

bis xSiri cvlileba;
 mkveTri cvlilebebi msesxeblis saqmianobaSi, rac gamoixa-

teba axal bazrebze gadanacvlebiT;
 msesxeblis mxridan amortizaciis daricxvis, rezervebis

Seqmnis, materialur-sasaqonlo maragebis Sefasebis, moge-

bis gaangariSebis meTodebis moulodneli cvlileba;
 msesxeblis mxridan finansuri da sxva informaciis matare-

beli angariSgebebis mowodebis Seferxeba, gansakuTrebiT,
Tuki msesxebels maTi mowodebis valdebuleba akisria;

 msesxeblis mxridan bankTan kontaqtisa da angariSgebebis

informaciaze ganmartebebisagan Tavis arideba;
 mesame pirebisagan (partniorebi, sxva bankebi) msesxeblis

Sesaxeb negatiuri informaciis miReba;
 im bazris negatiuri tendenciebi, romelSic saqmianobs

msesxebeli.

15.5. problemur kreditebTan muSaoba
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2) kreditis problemurobis finansuri (ekonomikuri) niSnebi:
 kreditis aramiznobrivi gamoyeneba;
 gauaresebuli finansuri maCveneblebi;
 kreditis uzrunvelyofis sagnis fizikuri da moraluri

cveTa, anu misi sabazro Rirebulebis Semcireba;
 garantoris an Tavmdebis finansuri mdgomareobis gauare-

seba;
 Cavardnebi kreditis ZiriTadi Tanxisa da procentis gra-

fikis mixedviT dafarvaSi;
 msesxeblis mxridan kreditis prolongaciis araerTjeradi

Txovna.
miuxedavad imisa, kreditis problemurobis niSan-Tvisebebi fi-

nansuria Tu arafinansuri, aucilebelia, bankis mxridan gadaidgas Se-
sabamisi nabijebi mdgomareobis gamosasworeblad. sakredito ofi-

cerma unda SeimuSaos RonisZiebaTa kompleqsi problemuri kreditis 
xarisxis gaumjobesebis uzrunvelsayofad da warudginos uflebamo-

sil organos (an pirs) dasamtkiceblad. aseTi RonisZiebebi SeiZleba 
iyos: 

 kreditis uzrunvelyofis xelaxali sruli analizis Catareba

da daskvnis momzadeba;
 kreditTan dakavSirebuli sakredito riskis Sesaxeb daskvnis

momzadeba;
 yoveldRiur reJimSi msesxeblis angariSebze brunvis gakon-

troleba;
 am kreditTan dakavSirebuli sakredito saqmis (dokumentaci-

is sruli paketi) iuridiulad gaformebis marTebulobis ga-
damowmeba masSi SesaZlo xarvezebis aRmosaCenad;

 imis SesaZleblobis Seswavla, rom miRebul iqnes damatebiTi

uzrunvelyofa, gansakuTrebiT im SemTxvevaSi, Tu krediti

arauzrunvelyofilia.
am RonisZiebebis, Sesabamisi daskvnebisa da ganxilvebis Semdeg, 

Tu sesxs mieca „problemuris kvalifikacia“, banki iwyebs kreditis 
dabrunebis proceduras. am proceduris warmoeba SeiZleba ganaxor-

cielos kreditis momsaxure sakredito oficerma (pirvel etapze ma-
inc) an bankis specialurma samsaxurma, romelic marTavs problemur 
aqtivebs. procesSi aseve erTveba usafrTxoebisa da iuridiuli samsa-
xurebi. es procedura SeiZleba or jgufad davyoT: 
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1) problemuri msesxeblisaTvis garkveuli daxmarebebis gaweva
da SeRavaTebis daweseba, ramac xeli unda Seuwyos mis gamos-

vlas krizisidan da bankis mimarT valdebulebebis dafarvas:
 kreditis prolongacia (vadis gagrZeleba, axali grafikis

daweseba, dafarvis saSeRavaTo periodis daweseba, pro-

centis Semcireba da sxv.);
 axali kreditis micema;
 kompaniis aqciebis yidvisa da mis kapitalSi wilobrivi mo-

nawileobis miRebiT msesxeblis kapitalis gazrda;
 kompaniis mmarTvel organoebSi monawileobis miReba, kon-

sultantebisa da kuratorebis daniSvna.
2) kreditis „amoReba“ (dabruneba) gonivrulad mokle vadaSi:

 mimarTva garantorisa da Tavmdebisadmi kreditis dafar-

vis moTxovniT;
 sadazRevao polisis amoqmedeba;
 sasamarTlo wesiT uzrunvelyofis sagnis (giraos) reali-

zacia;
 msesxeblis davalianebis miyidva mesame mxarisaTvis.

imis gamo, rom problemuri kreditebis dafarvis procedura me-
tad xangrZlivia da moiTxovs did SromiT danaxarjs, sazRvargareTis 
qveynebSi Zalian gavrcelebulia aseTi kreditebis miyidva speciali-

zebul kompaniebze. aseTi praqtika ukve saqarTveloSic dainerga. 
zogadad, bankebSi unda arsebobdes problemuri kreditebis kla-

sifikaciisa da riskis xarisxis Sefasebis procedurebi. aRniSnuli me-
qanizmi uzrunvelyofs problemuri kreditebis klasifikacias, aR-

ricxvas, Sesabamisi rezervebis Seqmnasa da balansidan Camoweras. maT 
Soris gansakuTrebuli mniSvneloba eniWeba kreditebis klasifikaci-

as. saqarTveloSi aRniSnuli procedurebi regulirdeba saqarTve-

los erovnuli bankis „komerciuli bankis mier aqtivebis klasifika-

ciisa da SesaZlo danakargebis rezervebis Seqmnisa da gamoyenebis we-
siT“ (brZaneba № 117/04, 10.08.2017). 
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1. rogor daaxasiaTebdiT dakreditebis 6 ZiriTad etaps komerci-

ul bankSi?

2. ras gulisxmobs dakreditebis meore etapi – msesxeblis kredi-

tunarianobis Sefaseba?

3. ra SegiZliaT TqvaT dakreditebis mesame etapis – kreditis uz-

runvelyofis Seswavlisa da Sefasebis Sesaxeb?

4. rogorc wesi, ra unda iqnes miTiTebuli sakredito ganacxadSi?

5. ra migaCniaT gansakuTrebiT mniSvnelovnad potenciur msesxe-
belTan intervius dros gansaxilvel sakiTxTa Soris?

6. yovel konkretul SemTxvevaSi, sabanko bazarze arsebuli fase-

bidan gamomdinare, ra garemoebebi axdens gavlenas gasacemi kre-

ditis fasis (procenti) formirebaze?

7. msesxebelTan gasaubrebisas bankis warmomadgenelma romel Zi-
riTad momentebze unda gaamaxvilos yuradReba?

8. potenciuri msesxeblis romeli Tvisebebi axdens gavlenas ban-
kis gadawyvetilebaze dakreditebis Sesaxeb?

9. warmatebuli intervius Semdeg ra damatebiT informacias moiT-

xovs potenciuri msesxeblisagan banki?

10. sakredito oficris garda, vin SeiZleba monawileobdes kredi-

tis damtkicebaSi da ra TanmimdevrobiT xdeba es procedura?

11. ra gadawvetilebebi SeiZleba miiRos kreditis damtkicebisas

uflebamosilma organom – sakredito komitetma?

12. ras warmoadgens sakredito xelSekruleba da romel ZiriTad

muxlebs moicavs igi?

13. ra TanmimdevrobiT da meqanizmebiT SeiZleba moxdes kreditis

dafarva?

14. romeli mimarTulebebiT warmoebs gacemuli kreditis monito-

ringi?

15. romelia monitoringis dros gamovlenili kreditis problemu-

robis pirveli niSnebi?

sakontrolo kiTxvebi:
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16. ra SeiZleba iTqvas e. w. „sakredito saqmis“ („sakredito dosie“)
Sesaxeb?

17. ra aris sakredito procesis monitoringis dros pasuxismgebeli

TanamSromlis profesiuli movaleoba?

18. gacemuli kreditebis kontrolis sistema komerciuli bankisaT-

vis ra miznebs emsaxureba?

19. rogor ganimarteba „problemuri sesxi“?

20. rogor mimdinareobs gacemuli kreditis problemurad Camoya-

libebis procesi?

21. rogor daaxasiaTebdiT kreditis problemurobis finansur

(ekonomikuri) niSnebs?

22. ra aris kreditis problemurobis arafinansuri niSnebi?

23. ras moicavs RonisZiebaTa kompleqsi, romelic unda SemuSavdes

problemuri kreditis xarisxis gaumjobesebis uzrunvelsayo-

fad?

24. ras gulisxmobs bankis mier dawyebuli kreditis dabrunebis

procedurebis ori jgufi?
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16     თავი 

Sinaarsi: 

16.1. msesxeblis kreditunarianobis cneba; 
16.2. msesxeblis kreditunarianobis Sefasebis kriteriumebi; 
16.3. msesxeblis kreditunarianobis Sefasebis meTodebi; 
16.4. iuridiuli piris kreditunarianobis Sefaseba; 
16.5. fizikuri piris kreditunarianobis Sefaseba. 

ZiriTadi elementebi: 

1. msesxeblis kreditunarianobis cneba da arsi;
2. msesxeblis kreditunarianobis Sefasebis 8 ZiriTadi kri-

teriumi;
3. msesxeblis kreditunarianobis Sefasebis 5 ZiriTadi me-

Todi;
4. iuridiuli piris kreditunarianobis Sefasebis meTodebi;
5. kreditunarianobis Sefasebis reitinguli meTodi;
6. fizikuri piris kreditunarianobis Sefasebis 3 ZiriTadi

meTodi;
7. kreditunarianobis Sefasebis skoringis meTodi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №16.1. kompaniis fuladi nakadebis ZiriTadi ele-

mentebi (Cash Flow);
 cxrili №16.2. iuridiuli piris kreditunarianobis Sefa-

sebis reitinguli sistemis gaangariSebis tipuri magali-

Ti;
 cxrili №16.3. fizikuri piris kreditunarianobis Sefase-

bis skoringuli modelis gaangariSebis tipuri magaliTi.

msesxeblis kreditunarianobis Sefaseba 
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komerciuli bankis sakredito saqmianoba dakavSirebulia mrava-

li saxeobis riskTan, romelebic moicaven sesxebis ardafarvis (an 
drouli ardafarvis) potenciur saSiSroebas. yovelive es ganapiro-

bebs msesxeblis kreditunarianobis Sefasebis aqtualobis maRal xa-
risxs.  

gamomdinare iqidan, rom kreditunarianobis Sefaseba esaa proce-

si, romlis drosac Seiswavleba is faqtorebi, romelTac SeiZleba ga-
moiwvion kreditis araTavisdrouli da arasruli dafarva, SeiZleba 
Camoyalibdes komerciuli bankis mxridan potenciuri msesxeblis 
kreditunarianobis Sefasebis mizani da amocanebi: 

1) Seiswavlos da gansazRvros msesxeblis mier sakredito da-

valianebis Tavisdroulad da srulad dafarvis unari;
2) Seafasos da gansazRvros riskis is xarisxi da done, romlis

sakuTar Tavze asaRebad komerciuli banki aris mzad;
3) gansazRvros kreditis moculoba, romelic SeiZleba gaices

arsebuli garemoebebis gaTvaliswinebiT;
4) Seafasos da gansazRvros is pirobebi (vada, girao, procenti

da sxv.), romelTa gaTvaliswinebiTac moxdeba dakrediteba.
msesxeblis kreditunarianoba – esaa msesxeblis unari da mzad-

yofna, droulad da srulad dafaros aRebuli krediti da masze da-

ricxuli procentebi, anu esaa potenciuri msesxeblis mier kreditis 
miRebis materialuri da finansuri SesaZleblobebis erToblioba, 
romelic ganpirobebulia mis mier kreditis droulad da srulad da-

farvis unariT. 
gadamxdelunarianoba aris ufro farTo cneba da gulisxmobs 

kreditunarianobasac. Tuki gadamxdelunarianoba afiqsirebs arga-

daxdebs gasul periodSi an sxva romelime periodisaTvis, kredituna-

rianobis Sefasebisas xdeba prognozireba potenciuri msesxeblis 
valdebulebis dafarvis unaris Sesaxeb am konkretuli sesxis vadis 
periodSi. anu sxvanairad Tu vityviT, kreditunarianoba gansaz-

Rvravs potenciuri msesxeblis erTi konkretuli davalianebis da-

farvis SesaZleblobas da ara yvela valdebulebisa, rogorc es xdeba 
misi gadamxdelunarianobis Sefasebis SemTxvevaSi. 

valdebulebebis gadaxdasTan dakavSirebuli problemebi gasul 
periodSi aris mxolod erT-erTi da ara gamsazRvreli, maCvenebeli, 
romliTac banki xelmZRvanelobs gadawyvetilebis miRebisas. Tuki 
potenciur msesxebels aqvs vadagadacilebuli davalianeba, magram 

16.1. msesxeblis kreditunarianobis cneba 
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amavdroulad – sakmarisi kapitali da misi balansi likviduria, am 
SemTxvevaSi vadagadacilebis warmoqmnis erTjeradi „Cavardna“ ar Se-
iZleba gaxdes msesxeblis arakreditunarianobis Sesaxeb daskvnis ga-
motanis safuZveli. 

rogorc aRiniSna, dakreditebis procesi dakavSirebulia mravali 
saxeobisa da tipis riskTan. am riskebma SeiZleba gamoiwvion gacemuli 
kreditisa da masze daricxuli procentis droulad daubrunebloba. 
mizezebi, romlebic warmoSoben problemebs msesxeblisaTvis, SeiZle-

ba iyos obieqturi: ekonomikuri da finansuri krizisi, fasebis mkveT-

ri cvlileba, kontragentebis mxridan valdebulebebis Seusruleb-

loba, gaficvebi da a. S. ar arsebobs kompania, romlis kreditunaria-

nobasac aseTma seriozulma faqtorebma met-naklebi problemebi ar 
Seuqmnas. amitom, potenciuri msesxeblis finansuri SesaZleblobebis, 
misi kreditunarianobis gansazRvra da Tanmdevi riskebis gaTvaliswi-

neba banks sakredito resursebis efeqtianad marTvisa da mogebis mi-
Rebis saSualebas aZlevs, miT umetes, rom, rogorc wesi, vadagadaci-

lebuli sesxebis mniSvnelovani nawilis warmoqmnis mizezad msesxeb-
lis finansuri SesaZleblobis arasakmarisad Rrma analizi gvevline-

ba. 
potenciuri msesxeblis kreditunarianobis Sefasebis kriteriu-

mebis qarTuli sabanko praqtika didad ar gansxvavdeba ucxourisagan. 
am kriteriumebs Soris umTavresi da ZiriTadia: 

1) Sesabamisoba bankis sakredito politikasTan;
2) prudenciuli bazisi;
3) msesxeblis reputacia;
4) sesxis aRebis unari da SesaZlebloba;
5) finansuri SesaZleblobebi;
6) kapitalis sakmarisoba da Tanamonawileoba;
7) kreditis uzrunvelyofa;
8) gare faqtorebi.

16.2. msesxeblis kreditunarianobis 
Sefasebis kriteriumebi
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sakiTxis mniSvnelobidan gamomdinare, mokled davaxasiaToT Ti-

Toeuli maTgani: 

1) Sesabamisoba bankis sakredito politikasTan.
pirveli kriteriumi, romliTac xdeba msesxeblis kreditunaria-

nobis Sefasebis dawyeba, aris imis gansazRvra, Tu ramdenad Seesabame-
ba warmodgenili sakredito ganacxadi bankis sakredito politikas. 
zogjer uari dakreditebaze SeiZleba eTqvas Zalian karg proeqts, 
radgan banks Tavisi sakredito politikiT ufleba ar aqvs am tipis an 
am dargis, an am moculobiT da a. S. dakreditebisa. SeiZleba moxdes 
ise, rom banki gascems aseT kreditebs, magram misi gacemiT arRvevdes 
romelime savaldebulo normativs (amowuruli hqondes am tipis an am 
dargis da a. S. Sida sabanko an gare limiti). 

2) prudenciuli bazisi.
am kriteriumis arss warmoadgens msesxeblis saqmianobis sakanon-

mdeblo safuZveli, kreditis xasiaTis Sesabamisoba sazedamxedvelo 
organoebis standartebaTan. am kuTxiT sesxis gacemis dros bankis wi-
naSe dgeba Semdegi sakiTxebi: 

 arsebobs Tu ara potenciuri msesxeblis funqcionirebis sa-
marTlebrivi safuZveli (iuridiuli piris SemTxvevaSi);

 arsebobs Tu ara dasakreditebeli RonisZiebis ganxorciele-

bis samarTlebrivi safuZveli;
 rogor imoqmedebs potenciuri msesxeblis saqmianobis Sede-

gebze mosalodneli sakanonmdeblo cvlilebebi;
 ramdenad Seesabameba monacemebi potenciur msesxebelsa da

kreditze sabanko zedamxedvelobis standartebs?

3) msesxeblis reputacia.
msesxeblis reputacia aris mis mier wlebis ganmavlobaSi dagro-

vili saxeli, imiji, rogorc adamianisa (kompaniisa), romelic grZnobs 
pasuxismgeblobas aRebuli valdebulebis SesrulebisaTvis. aq aseve 
mniSvnelovan rols TamaSobs is, Tu ramdenad naTlad esmis mas kredi-

tis miznebi. iuridiuli piris reputacia yalibdeba xangrZlivi peri-

odis ganmavlobaSi mravali maxasiaTeblisagan, esenia: 
 am sferoSi muSaobis gamocdileba;
 misi warmateba am sferoSi;
 sakredito istoriis xarisxi rogorc am, ise sxva bankebSi;
 misi saqmiani partniorebis reputacia;
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 damfuZneblebisa da umaRlesi menejmentis reputacia (ganaT-

leba, profesionalizmi, moraluri Tvisebebi, finansuri da

ojaxuri mdgomareoba da a. S.).

4) sesxis aRebis unari da SesaZlebloba.
fizikuri piris SemTxvevaSi kreditis miRebis unarsa da SesaZ-

leblobaSi igulisxmeba, aris Tu ara igi qmediTunariani (srulwlo-

vani, janmrTelobis mdgomareoba). rac Seexeba iuridiul pirs, es gu-

lisxmobs, xom ar ewinaaRmdegeba sakredito ganacxadi kompaniis wes-
debas, aseve is, Tu ramdenadaa uflebamosili ganacxadis warmdgeni 
piri, xeli moaweros xelSekrulebebs, aiRos krediti kompaniis saxe-
liT da, saerTod, awarmoos molaparakebebi am sakiTxebTan dakavSire-

biT. 

5) finansuri SesaZleblobebi.
erT-erTi mTavari kriteriumi, romelic gulisxmobs potenciuri

msesxeblis unars, gamoimuSaos saxsrebi (miiRos Semosavlebi) im ode-

nobiT, rac aucilebelia misi mimdinare gasavlebisa da kreditis sa-
xiT aRebuli axali valdebulebebis dasafaravad. yovelive amis gan-
sazRvris safuZvels warmoadgens: 

 balansis likvidoba;
 momgebianoba;
 fuladi nakadebi.

6) kapitalis sakmarisoba da Tanamonawileoba.
kapitalis sakmarisoba da Tanamonawileoba aranaklebi mniSvne-

lobis kriteriumia, romlis Sesafaseblad aucilebelia, gaanalize-

bul iqnes ori aspeqti: 
 kapitalis sakmarisoba, romelic ganisazRvreba sxvadasxva ko-

eficientis safuZvelze;
 Tanamonawileoba, anu ramdenia msesxeblis sakuTari resurse-

bisa da aRebuli kreditis Sesabamisoba proeqtis saerTo Ri-

rebulebaSi.
aRsaniSnavia, rom rac metia msesxeblis Tanamonawileoba proeq-

tSi, miT metia bankis dainteresebis xarisxi, monawileoba miiRos pro-

eqtis dafinansebaSi. 
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7) kreditis uzrunvelyofa.
kreditis uzrunvelyofis, rogorc dafarvis meoradi wyaros,

mniSvneloba miT ufro aqtualuria, rac ufro riskiania proeqti. am 
SemTxvevaSi igulisxmeba: 

 msesxeblis aqtivebis sabazro Rirebuleba;
 uzrunvelyofis wyaro – girao, garantia, Tavdeboba da a. S.

8) gare faqtorebi.
gare faqtorebSi igulisxmeba is garemo pirobebi, romlebSiac

xorcieldeba sakredito operacia da romelTa uaryofiTma zemoqme-

debam SeiZleba mniSvnelovnad gazardos banki mier aRebuli riskebi. 
kerZod, iseTi garemoebebi, rogorebicaa: 

 makroekonomikuri mdgomareoba qveyanasa da regionSi da misi
prognozi gonivrul momavalSi;

 mdgomareoba ekonomikis konkretul segmentSi (dargSi) da mi-
si prognozi gonivrul momavalSi;

 politikuri situacia qveyanasa da regionSi da misi prognozi

gonivrul momavalSi.
Tanamedrove sakredito teqnologia dafuZnebulia riskis Semci-

rebis principze, romelic miiRweva maqsimaluri informaciis miRe-

biT. maT Soris, umTavresia finansuri informacia.  
gadawyvetileba kreditis gacemis Sesaxeb, upirveles yovlisa, mi-

iReba finansuri analizis Sedegad. amasTan, unda gvaxsovdes, rom xde-

ba potenciuri msesxeblis ara marto ekonomikuri, aramed socialuri 
analizic, rac aranakleb mniSvnelovania. sakredito oficeri finan-

suri analizis safuZvelze akeTebs daskvnas dasakreditebeli bizne-

sis mier kreditisa da daricxuli procentebis dafarvis SesaZleb-

lobaze, xolo socialuri analizis safuZvelze – mis survilze, daab-

runos krediti.  
kidev erTi mniSvnelovani momenti, romelic unda axsovdes sakre-

dito oficers, aris is, rom kredits, erTi mxriv, SeuZlia dadebiTi 
gavlena moaxdinos msesxeblis warmatebiT ganviTarebaze, meore mxriv 
– uaryofiTi, zogjer damRupvelic, Tuki arasakmarisi analizis Sede-

gad miRebuli gadawyvetilebiT aRebuli krediti warimarTeba ara-

rentabeluri proeqtis dasafinanseblad.
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Tanamedrove etapze bankebSi ar arsebobs potenciuri msesxeblis 
kreditunarianobis Sefasebis erTiani da universaluri meTodika, vi-
naidan SeuZlebelia gaTvaliswinebul iqnes yvela msesxeblis mraval-

ricxovani specifikuri Tavisebureba. aqedan gamomdinare, komerciu-

li bankebi iyeneben potenciuri msesxeblebis kreditunarianobis Se-
fasebis sxvadasxva meTods. aseTi mravalferovnebis mizezebia: 

 gansxvavebuli ndobis xarisxi mravalricxovani raodenobrivi

da xarisxobrivi maCveneblebisadmi. Tuki raodenobrivi maCve-
neblebi eqvemdebarebian gazomvas, xarisxobrivi maCveneblebis

SemTxvevaSi – bevria pirobiToba da daSvebebi;
 individualuri sakredito kulturisa da kreditunarianobis

Sefasebis istoriulad Camoyalibebuli praqtika konkretuli

bankisaTvis, gamomdinare maTi mmarTvelobiTi struqturidan

da sakredito politikidan.
am sakiTxs isic arTulebs, rom bevri komerciuli banki axdens Ta-

visi sakredito mimarTulebebis segmentacias – korporaciuli, saSua-

lo, mcire biznesisa da samomxmareblo (fizikuri pirebis) dakredite-

bas. bunebrivia, am biznesimarTulebebis kreditunarianobis Sefase-

bis meTodebic gansxvavebulia. 
aqedan gamomdinare, TiToeuli komerciuli banki qmnis potenciu-

ri msesxeblis kreditunarianobis Sefasebis sakuTar sistemebs, rom-

lebic pasuxoben, erTi mxriv, sabanko regulaciebs, meores mxriv, sa-
kuTriv am bankis sakredito politikas da, mesame, sabanko bazarze ar-

sebul tendenciebsa da mimdinare procesebs. logikuria, rom komer-

ciuli bankis msesxeblebis kreditunarianobis Sefasebis sistemebi 
iSviaTad, magram mainc ganicdian mudmiv srulyofas. yovelive es ga-
momdinareobs komerciuli bankis ori prioritetuli miznidan: moi-

povos konkurentuli upiratesoba bazarze da saqme daiWiros saimedo 
msesxeblebTan. 

aRniSnuli garemoebebi ufro met aqtualobas iZens krizisul da 
recesiis pirobebSi, roca bevri sameurneo subieqti ukve veRar pasu-

xobs komerciuli bankebis mier dawesebul kreditunarianobis prin-

cipebs. aseT pirobebSi sabanko saqmianobis usafrTxoebis uzrunvel-

yofa xdeba nebismieri bankis pirveli rigis amocana.  
praqtika cxadyofs, rom komerciuli bankebis araswori sakredi-

to politika, msesxebelTa kreditunarianobis araadekvaturi Sefase-

16.3. msesxeblis kreditunarianobis 
Sefasebis meTodebi
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ba, anu sakredito riskebis donis zrda, romelic SeiZleba gamowveu-

li iyos menejmentis arakompetenturobiT an Warbi mogebis miRebis 
surviliT, xdeba seriozuli problemebisa da zogjer bankis gakot-

rebis mizezi. 
zogadad, SeiZleba Camoyalibdes komerciuli bankebis mxridan 

potenciuri msesxeblebis kreditunarianobis Sefasebis meTodebi. am 
meTodebidan yoveli banki SeiZleba iyenebdes sxvadasxva kombinacias 
Tavisi sakredito politikidan da biznesmimarTulebebis (korpora-

ciuli, saSualo, mcire biznesisa da fizikuri pirebis dakrediteba) 
analizis specifikidan gamomdinare. aRniSnuli meTodebia: 

1) potenciuri msesxeblis Sesaxeb informaciis Segroveba;
2) misi finansuri mdgomareobis Sefaseba;
3) fuladi nakadebis analizi;
4) saqmiani riskis Sefaseba;
5) reitinguli Sefasebis sistema.

Semdeg paragrafebSi iuridiuli da fizikuri pirebis kredituna-

rianobis Sefasebis sakiTxebis Seswavlisas movaxdenT am meTodebis 
ufro farTo ganxilvas. 

iuridiuli piris kreditunarianobis Sefaseba aris bevrad ufro 
rTuli procesi, vidre es SeiZleba iyos fizikuri piris SemTxvevaSi. 
aRniSnul faqts kidev ufro arTulebs iuridiuli pirebis sxvadasxva 
masStabi – komerciuli bankebi akrediteben rogorc msxvil korpora-

ciebs, ise saSualo da mcire zomis biznesebs.  
aqedan gamomdinare, rogorc wesi, komerciuli bankebis struqtu-

raSi arsebobs ramdenime sakredito mimarTuleba Tavisi specifikuri 
TaviseburebebiT (korporaciuli, saSualo da mcire biznesis dakre-

diteba). es Taviseburebebi gamoixateba kreditunarianobis Sefasebis 
meTodebis specifikurobiT. Tumca, am paragrafSi Camoyalibdeba zo-

gadad iuridiuli pirebis kreditunarianobis Sefasebis sistema. 
ucxour da qarTul sabanko praqtikaSi iuridiuli pirebis kredi-

tunarianobis Sefaseba efuZneba monacemTa mTel kompleqss: 

16.4. iuridiuli piris kreditunarianobis 
Sefaseba
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1) klientis Sesaxeb informaciis Segroveba.
2) finansuri mdgomareobis Sefaseba.
3) fuladi nakadebis analizi (Cash Flow).
4) saqmiani riskis Sefaseba

5) reitinguli Sefasebis sistema.

ganvixiloT TiToeuli maTgani: 

1) klientis Sesaxeb informaciis Segroveba.
rogorc zemoT aRiniSna, komerciuli banki unda darwmundes:

garda imisa, rom msesxebels aqvs kreditisa da daricxuli procente-

bis dabrunebis finansuri SesaZlebloba, man unda moindomos es, unda 
gaaCndes amis survili. garkveul SemTxvevebSi amis Sefaseba ufro 
rTuli SeiZleba aRmoCndes, vidre msesxeblis finansuri mdgomareo-

bis analizi, vinaidan saqme exeba msesxeblis (misi menejmenti da mesa-
kuTreebi) pirad Tvisebebs, moralur saxesa da reputacias. amisaTvis 
komerciulma bankma SeiZleba gamoiyenos informaciis sxvadasxva wya-
ro:  

 gare wyaroebi;
 Sida wyaroebi (bankis arqivi);
 molaparakebebi potenciur msesxebelTan;
 vizitebi potenciur msesxebelTan (klientis samuSao adgilis

daTvaliereba da Sefaseba).
informaciis gare wyaroebidan miRebis xarisxi mniSvnelovnadaa 

damokidebuli konkretul qveyanaSi sakredito informaciis gacvlis 
doneze. gare wyaroebad gvevlinebian specializebuli saxelmwifo 
organoebi (sajaro reestri, samewarmeo reestri, movaleTa reestri, 
sagadasaxado samsaxuri da a. S.), sakredito biuroebi, auditorebi, 
momwodeblebi, konkurenti kompaniebi. garda amisa, SeiZleba informa-

cia moZiebul iqnes sxvadasxva analitikur angariSgebaSi. am mxriv 
erT-erTi umniSvnelovanesia sakredito sainformacio biuroebis meS-
veobiT gavrcelebuli informacia, romlis praqtika saqarTveloSi 
ukve arsebobs. 

potenciuri msesxeblis Sesaxeb informaciis Segroveba xdeba ram-

denime mimarTulebiT da moicavs rogorc dadebiTi, ise negatiuri 
mxareebis gamovlenas: 

 uSualod iuridiuli pirisa da misi kavSirebis Sesaxeb;
 iuridiuli piris damfuZneblebisa da menejmentis Sesaxeb.
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am procesSi, sakredito oficrebis garda, CarTulia bankis iuri-

diuli da usafrTxoebis samsaxurebi da, rogorc wesi, informacia mo-

icavs msesxeblis sakredito istorias, monacemebs movaleTa reestri-

dan, monacemebs reorganizebis, gakotrebis an likvidaciis Sesaxeb da 
a. S.

2) finansuri mdgomareobis Sefaseba.
potenciuri msesxeblis finansuri mdgomareobis Sefaseba mTava-

ri kriteriumia, romelic gavlenas axdens misi kreditunarianobis Se-
saxeb saboloo daskvnaze. finansuri mdgomareobis Sefaseba efuZneba 
sxvadasxva finansuri koeficientis analizs. kerZod: 

I. likvidobis koeficientebi;
II. aqtivebis efeqtianad gamoyenebis koeficientebi;
III. finansuri damoukideblobis (leverijis) koeficientebi;
IV. valebis momsaxurebis koeficientebi;
V. momgebianobis (rentabelobis) koeficientebi;

ganvixiloT TiToeuli koeficientis jgufi cal-calke. 

I. likvidobis koeficientebi.
zogadad, iuridiuli piris likvidoba – esaa misi unari, droulad

dafaros savalo valdebulebebi. kompaniis likvidoba xasiaTdeba misi 
balansis aqtivebisa da savalo valdebulebebis SesabamisobiT.  

likvidobis ramdenime koeficienti arsebobs, Tumca, maT Soris 
aRsaniSnavia sami: 

mimdinare likvidobis koeficienti (Kml) gviCvenebs potenciuri 
msesxeblis unars, gaistumros sakuTari moklevadiani mimdinare val-

debulebebi Tavis xelT arsebuli mimdinare aqtivebiT. 
swrafi (myisieri) likvidobis koeficienti (Ksl) gviCvenebs poten-

ciuri msesxeblis unars, gaistumros moklevadiani mimdinare valde-

bulebebi Tavis xelT arsebuli maRallikviduri da saSualolikvi-

duri aqtivebiT, anu aq CarTuli araa materialur-sasaqonlo marage-

bi. 
absoluturi likvidobis koeficienti (Kal) warmoadgens yvelaze 

mkacr maCvenebels, romelic warmoaCens potenciuri msesxeblis 
unars, gaistumros moklevadiani mimdinare valdebulebebi Tavis 
xelT arsebuli maRallikviduri aqtivebiT, anu bankis valdebulebe-

bis ra moculoba SeiZleba daifaros moTxovnisTanave. 
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(16.1) 

(16.2) 

(16.3) 

sadac: 
fs – fuladi saxsrebia; 
srfq – swrafad realizebadi fasiani qaRaldebia; 
dd – debitoruli davalianebaa; 
sm – sawarmoo maragebia; 
mmv – moklevadiani mimdinare valdebulebebia. 

banki awesebs sarekomendacio qveda doneebs TiToeuli maCveneb-
lisaTvis (magaliTad, Kml – 1,5, Ksl – 0,5, Kal – 0,15). 

II. aqtivebis efeqtianad gamoyenebis koeficientebi.
aRniSnul koeficientTa jgufs xSirad brunvadobis koeficien-

tebsac uwodeben da gviCvenebs, Tu ramdenad efeqtianad iyenebs kom-

pania Tavis aqtivebs.  
koeficientebis es jgufi garkveulwilad avsebs likvidobis koe-

ficientebs. magaliTad, Tuki msesxeblis likvidoba SedarebiT maRa-

lia debitoruli davalianebisa da maragebis zrdis xarjze, Sesabama-
sad, dabali iqneba aqtivebis efeqtianad gamoyenebis (brunvadobis) 
koeficientebi. am koeficientebs Soris yvelaze gavrcelebulia: 

maragebis brunvadobis koeficienti (Kmb), romelic gviCvenebs, 
garkveul periodSi (magaliTad, Tvis ganmavlobaSi) ramdenjer gan-
xorcielda sasaqonlo-materialuri maragebis brunva.  

debitoruli davalianebis brunvadobis koeficienti (Kddb), rome-

lic gviCvenebs debitoruli davalianebis brunvadobis xangrZlivo-

bas. cxadia, debitoruli davalianebis neli brunva uaryofiTad moq-

medebs iuridiuli piris moklevadian likvidobaze.  
aqtivebis brunvadobis koeficienti (Kab), romelic gviCvenebs, 

garkveul periodSi (magaliTad, TveSi) ramdenjer ganxorcielda aq-
tivebis brunva.  

Kმლ = ფს .  სრფქ ା დდାსმ
მმვ

Kსლ = ფს ା სრფქ
მმვ

 ା დდ

Kალ = ფს
მმვ
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(16.4) 

(16.5) 

(16.6) 

sadac: 
rsT – realizebuli saqonlis TviTRirebulebaa; 
smm – sasaqonlo-materialuri maragebia; 
rsa – realizebuli saqonlis amonagebia; 
dd – debitoruli davalianebaa; 
a – aqtivebia. 

am SemTxvevaSic banki awesebs sarekomendacio doneebs TiToeuli 
maCveneblisaTvis. amasTan, aqtivebis efeqtianad gamoyenebis koefici-

entebis gaanalizeba xdeba dinamikaSi, anu erTmaneTs udardeba sxva-
dasxva periodis maCvenebeli. 

III. finansuri damoukideblobis (leverijis) koeficientebi.
finansuri leveriji – esaa kompaniis mogebis gazrdis SesaZleb-

loba misi grZelvadiani pasivebis moculobisa da struqturis cvli-

lebis gziT.  
finansuri leverijis koeficientebi gviCveneben potenciuri 

msesxeblis sakuTari kapitaliT uzrunvelyofis dones, anu sakuTari 
kapitalis moculobasa da mozidul resursebze damokidebulebis xa-
risxs. likvidobis koeficientebisagan gansxvavebiT, am SemTxvevaSi 
gaiTvaliswineba yvela savalo valdebuleba. 

am koeficientebis diapazoni metad mravalferovania, aRvniSnoT 
zogierTi maTgani:  

valdebulebebis aqtivebTan Sefardebis koeficienti (Kva) gviCve-
nebs yvela savalo valdebulebis aqtivebTan Sesabamisobis xarisxs.  

valdebulebebis kapitalTan Sefardebis koeficienti (Kvk) gviCve-
nebs yvela savalo valdebulebis sakuTar kapitalTan Sesabamisobis 
xarisxs.  

kapitalis aqtivebTan Sefardebis koeficienti (Kka) gviCvenebs sa-
kuTari kapitalis aqtivebTan Sesabamisobis xarisxs.  

Kმბ =
რსთ პერიოდში

სმმ (საშუალო პერიოდში)

Kდდბ =
რსა პერიოდში

დდ (საშუალო პერიოდში)

Kაბ =
რსა პერიოდში

ა (საშუალო პერიოდში)
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(16.7) 

(16.8) 

(16.9) 

sadac: 
sv – yvela savalo valdebulebis jamia; 
a – aqtivebia; 
sk – sakuTari kapitalia. 

rac ufro maRalia iuridiuli piris finansuri leverijis maCve-
nebeli, miT metia damokidebuleba mozidul saxsrebze, Sesabamisad, 
met xarjs gaswevs kompania valebis momsaxurebisaTvis. yovelive es ki 
metyvelebs iuridiuli piris finansuri mdgradobis dabal xarisxze, 
anu mis dabal kreditunarianobaze. Tumca, aqac didi mniSvneloba eni-
Weba am maCveneblebis dinamikas, anu droSi cvlilebas, romelic SeiZ-
leba iyos rogorc dadebiTi, ise uaryofiTi. 

IV. valebis momsaxurebis koeficientebi.
es koeficientebi gviCvenebs, fiqsirebuli gadaxdebis (maT Soris,

gadaxdili procentebis) moculoba ramdenad amcirebs kompaniis mo-

gebas: 
fiqsirebuli gadaxdebis dafarvis koeficienti (Kfgd) gviCvenebs 

kompaniis mier fiqsirebuli gadaxdebis Sesabamisobas kompaniis wmin-
da mogebasTan.  

procentebis gadaxdebis dafarvis koeficienti (Kpgd) gviCvenebs 
kompaniis mier gadaxdili procentebis gadaxdebis Sesabamisobas kom-

paniis wminda mogebasTan.  

(16.10) 

(16.11) 

sadac: 
fg – fiqsirebuli gadaxdebia; 

Kვა = სა
ვ

Kვკ = სვ
სკ 

Kკა = სა
კ

Kფგდ = ფგ
წმ

Kპგდ = პგ
წმ
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pg – procentebis gadaxdebia; 
wm – wminda mogebaa. 

V. momgebianobis (rentabelobis) koeficientebi.
aRniSnul jgufSi Sedis mogebis normis koeficientebi, rentabe-

lobis koeficientebi da erT aqciaze mogebis normis koeficientebi. 
isini gviCveneben kompaniis xelT arsebuli resursebis efeqtianad ga-
moyenebas. aseTi tipis koeficienti bevria, CamovTvaloT ramdenime 
maTgani: 

gamoSvebuli produqciis rentabelobis koeficienti (Kgpr) gviC-
venebs kompaniis mier gamoSvebuli produqciis (an misi romelime saxe-
obis) rentabelobas.  

aqtivebis rentabelobis koeficienti (Kgpr) gviCvenebs kompaniis 
mier aqtivebis gamoyenebis rentabelobas, anu ramdeni mogeba moaqvs 
erTi laris aqtivs periodis ganmavlobaSi.  

kapitalis rentabelobis koeficienti (Kgpr) gviCvenebs kompaniis 
mier sakuTari kapitalis gamoyenebis rentabelobas, anu ramdeni mo-

geba moaqvs erTi laris kapitals periodis ganmavlobaSi.  

(16.12) 

(16.13) 

(16.14) 

sadac: 
mr – mogebaa realizaciidan; 
ar – amonagebia realizaciidan; 
wm – wminda mogebaa; 
sa – saSualo aqtivebia; 
sk – saSualo kapitalia. 

3) fuladi nakadebis analizi (Cash Flow).
fuladi saxsrebis moZraobis analizi aris iuridiuli piris fi-

nansuri analizis umniSvnelovanesi elementi, romelic saSualebas 
gvaZlevs, ganvsazRvroT misi kreditunarianoba biznesis likvidobis 
TvalsazrisiT.  

Kგპრ = მრ
არ

Kარ = წმ
სა

Kკრ = წმ
სკ
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bankis mxridan kompaniis fuladi nakadebis analizi da Semdeg misi 
prognozirebis mTavari Sedegia, dadgindes fuladi saxsrebis arsebo-

ba garkveul periodebSi. Cash Flow-s Sedgenisas mxedvelobaSi miiReba 
mxolod realuri naRdi da unaRdo fulis Semosvla da gasvla (anu aq 
ar Sedis daricxuli Semosavlebi da xarjebi).  

fuladi nakadi aris im fuladi saxsrebis moculoba, romelsac 
iRebs da gascems (ixdis) kompania saangariSsworebo da gegmur peri-

odSi. fuladi nakadebis analizi niSnavs kompaniis Semosulobebisa da 
gasavlebis Sedarebas. Semosulobebisa da gasavlebis elementebi mo-

cemulia cxrilSi №16.1. 

Semosulobebi (+) gasavlebi (-) 

Semosulobebi realizaciidan dabandebebi sabrunav saSualebebSi 
sxva Semosavlebi biznesidan dabandebebi ZiriTad saSualebebSi 
debitoruli davalianebis Semcireba kreditoruli davalianebis Semcireba 
kreditoruli davalianebis zrda procentebisa da dividendebis gadaxda 
kreditis aReba gadasaxadebisa da jarimebis gadaxda 
saaqcio kapitalis zrda kreditebis dafarva 
sxva Semosulobebi sxva sawarmoo xarjebi  

sxva gasavlebi 

sul Semosulobebi  sul gasavlebi 

fuladi nakadebis analizi xdeba Semdegi gziT: naSTi periodis 
dasawyisSi + Semosulobebi periodSi – gasavlebi periodSi = naSTi pe-
riodis bolos.  

rogorc wesi, bankis mier analizisaTvis aiReba minimum wina sami 
Tvis monacemebi, aseve konkretuli proeqtis biznesgegmiT gaTvalis-

winebuli momavali periodebis saprognozo maCveneblebi. 
potenciuri msesxeblis fuladi nakadebis analizi komerciul 

banks saSualebas aZlevs, Seeqmnas warmodgena Semdegi mimarTulebe-

biT: 
 ramdenad kreditunariania (finansurad mdgradia) kompania;
 romeli susti wertilebia kompaniis efeqtian menejmentSi (ma-

ragebis, debitorul-kreditoruli davalianebebis, gadaxde-

bisa da sxvaTa marTvaSi).

cxrili №16.1. kompaniis fuladi nakadebis ZiriTadi elementebi (Cash Flow)
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fuladi nakadebis gasuli periodis Sedegebis mixedviT analizis 
Semdeg banki axdens saprognozo fuladi nakadebis maCveneblebis ga-
moyvanas warmodgenili biznesproeqtisa da gasacemi kreditis gavle-

nebis gaTvaliswinebiT. 

4) saqmiani riskis Sefaseba.
saqmiani riski – esaa riski, romelic dakavSirebulia fondebis

wrebrunvis (saqmiani ciklis) dagvianebiT an mosalodnelze cudi Se-
degebiT dasrulebasTan. saqmiani cikli sami stadiisagan Sedgeba: (I) 
momarageba da dasawyobeba, (II) warmoeba da (III) realizacia. TiToeu-

li maTgani ramdenime faqtors moicavs: 

I stadia – momarageba da dasawyobeba: 
 momwodeblebis raodenoba (diversifikacia);
 momwodeblebis saimedooba;
 mowodebis sezonuroba;
 trasportirebis xangrZlivoba;
 transportirebis saxeobis Sesabamisoba tvirTis maxasiaTeb-

lebTan;
 sasawyobo meurneobis simZlavre;
 masalebisa da nedleulis Senaxvis vadebi;
 savaluto riskis faqtorebi;
 fasebis done da misi meryeobis riski.

II stadia – warmoeba: 
 sawarmoo nagebobebis mdgomareoba;
 sawarmoo mowyobilobebis simZlavreebi;
 sawarmoo mowyobilobebis asaki;
 samuSao Zalis arseboba da misi kvalifikacia;
 mowyobilobebis datvirTva.

III stadia – realizacia: 
 myidvelebis raodenoba (diversifikacia);
 myidvelebis gadamxdelunarianoba;
 gayidvebis sezonuroba;
 distribuciis qseli;
 konkurenciis done;
 mza produqciis Senaxvis vadebi;
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 savaluto riskis faqtorebi;
 sarealizacio fasebis done da misi meryeobis riski.

amasTan, aRsaniSnavia, rom riskebi mesame, realizaciis etapze, 
ufro maRalia, vidre pirvel da meore etapebze. 

5) reitinguli Sefasebis sistema.
potenciuri msesxeblis kreditunarianobis Sefasebis reitingu-

li meTodis arsi isaa, rom garkveuli maCveneblebis ganzogadebiT Se-
iZleba Seiqmnas erTian maCvenebelTa sistema – tipuri msesxeblis rei-

tingi. misi gamoyeneba SeiZleba rogorc TiToeuli zemoT ganxiluli 
meTodis SemTxvevaSi (klientis Sesaxeb informaciis, likvidobis, aq-
tivebis brunvadobis, finansuri damoukideblobis, valebis momsaxu-

rebis, rentabelobis, fuladi nakadebis, saqmiani riskis) damoukideb-

lad, ise yvela maTganis an maTi nebismieri kombinaciis ganzogadebiT 
erTiani reitingis misaRebad. cxrilSi №16.2 mocemulia tipuri sqema 
aseTi reitinguli sistemis Sesaqmnelad. 

maCveneblebi 1 done 2 done 3 done 4 done 5 done 

maCvenebeli 1 2.0 = 100 1.8 2.0 = 80 1.5 1.8 = 60 1.2 1.5 = 40 1.2 = 20 
maCvenebeli 2 10.0 = 50 8.0 10.0 = 40 6.0 8.0 = 30 4.0 6.0 = 20 4.0 = 10 
maCvenebeli 3 10.0 = 70 10.0 20.0 = 60 20.0 30.0 = 40 30.0 40.0 = 20 40.0 = 30 
maCvenebeli 4 1.0 = 80 0.7 1.0 = 60 0.4 0.7 = 40 0.1 0.4 = 20 0.1 = 0 
maCvenebeli 5 10 = 25 7 10 = 20 4 7 = 15 2 4 = 10 2 = 5 
da a. S. 

„maCveneblebi“ – esaa likvidobis, aqtivebis brunvadobis, renta-

belobis, fuladi nakadebis da a. S. nebismieri xarisxobrivi Tu rao-

denobrivi koeficienti da faqtori, romlebic am paragrafSi gavia-
reT. TiToeuli maCvenebeli garkveuli kriteriumis gaTvaliswinebiT 
dayofilia zRvrebad, romlebic fasdeba gansxvavebuli qulebiT. 
Cvens SemTxvevaSi am zRvrebis raodenoba 5-ia da maT SeiZleba vuwo-

doT „doneebi“. aucilebelia, TiToeuli maCveneblis donis Sefasebis 
qulebi gansxvavebuli iyos gamomdinare maTi prioritetulobidan. 
magaliTad, likvidoba da momwodeblebis raodenoba sxvadasxva qu-

liT unda fasdebodes. Tumca, SeiZleba gamoyenebul iqnes sxva midgo-

mac – qulebi yvela maCveneblis TiToeuli donis mixedviT erTnairi 

cxrili №16.2. iuridiuli piris kreditunarianobis Sefasebis reitinguli 
sistemis gaangariSebis tipuri magaliTi
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iqneba, magram TiToeul maCvenebels mieniWeba garkveuli koeficienti 
misi prioritetidan gamomdinare. 

cxadia, rogorc maCveneblebis CamonaTvali, ise zRvrebi da maTi 
kriteriumebi, SeiZleba gansxvavebuli iyos biznesmimarTulebebisa 
(korporaciuli, saSualo da mcire) da dargebis jgufebis (warmoebis 
sfero, vaWrobis sfero, momsaxurebis sfero da sxv.) mixedviT. es da-

mokidebulia bevr faqtorze – konkretuli komerciuli bankis sakre-

dito politikaze, qveynis ekonomikur mdgomareobaze da sxv. Sesaba-
misad, banks SeiZleba hqondes sxvadasxva reitinguli sistema biznes-

mimarTulebisa da dargis jgufis mixedviT.  
gavagrZeloT magaliTis ganxilva: yovelive amis Semdeg saboloo 

qulebis SejamebiT miiReba msesxeblisaTvis garkveuli kategoriis mi-
niWebis sistema, magaliTad:  

 500 qulaze meti – pirveli klasis msesxebeli;
 450-500 qula – kargi msesxebeli;
 350-450 qula – damakmayofilebeli msesxebeli;
 250-350 qula – garkveuli problemebis mqone msesxebeli;
 250 qulaze naklebi – ar finansdeba.
ra Tqma unda, aq moyvanili qulebi rogorc doneebis, ise sabo-

loo reitingis mixedviT, pirobiTia da damokidebulia konkretuli 
komerciuli bankis sakredito politikasa da gaangariSebis meTodika-

ze. 
aseTi sistemis TvalsaCino magaliTia skoringis meTodi, rome-

lic ufro farTod gamoiyeneba fizikuri pirebis kreditunarianobis 
Sefasebisas da Semdeg paragrafSi ganvixilavT. 

fizikuri piris kreditunarianobis Seswavlis procesi iuridiu-

li piris kreditunarianobis Sefasebis gamartivebuli modelia, anu 
am SemTxvevaSic adgili aqvs sakredito ganacxadis Sevsebas potenciu-

ri msesxeblis mier, Sexvedras (an Sexvedrebs) sakredito oficerTan, 
bankis mier proeqtis Seswavlas, aucileblobis SemTxvevaSi damatebi-

Ti informaciis warmodgenas da a. S. 

16.5. fizikuri piris kreditunarianobis 
Sefaseba
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martivad Tu CamovayalibebT, fizikuri piris kreditunarianobis 
Sefaseba, ZiriTadad, emyareba misi wminda Semosavlebis (Semosavlebi 
xarjebis gamoklebiT) da moTxovnili kreditis erTmaneTTan Sedare-

bas, finansuri mdgomareobis zogad Sefasebas, qonebis Rirebulebasa 
da sakredito istorias. SeiZleba gamovyoT fizikuri piris kreditu-

narianobis Sefasebis sami ZiriTadi meTodi: kompleqsuri analizi, 
sakredito istoriis Seswavla da Sefasebis reitinguli sistemebi. 
ganvixiloT aRniSnuli meTodebi. 

1) fizikuri piris kreditunarianobis gansazRvris kompleqsuri

meTodi. 
es meTodi yvelaze axlosaa wina paragrafSi ganxiluli iuridiu-

li piris kreditunarianobis Sefasebis sistemasTan, vinaidan am dros 
xdeba maCvenebelTa kompleqsis Seswavla da analizi, romlebic gana-
pirobeben fizikuri pirisaTvis kreditis gacemis gadawyvetilebas. es 
maCveneblebia: 

 informacia fizikuri piris Sesaxeb;
 fizikuri piris finansuri SesaZleblobebi;
 fizikuri piris qonebis Sefaseba;
 kreditis uzrunvelyofa;
 dakreditebis pirobebi.
es TiToeuli maCvenebeli SeiZleba Sedgebodes sxvadasxva faqto-

risa da koeficientisagan. cxadia, rogorc maCveneblebis CamonaTva-

li, ise faqtorebica da koeficientebic, damokidebulia konkretuli 
komerciuli bankis strategiasa da sakredito politikaze, aseve qve-
yanaSi arsebul ekonomikur mdgomareobaze. 

am meTodis naklad SeiZleba CaiTvalos misi araoperatiuloba. 
rogorc wesi, mas iyeneben SedarebiT msxvili kreditebis gacemisas. es 
meTodi aseve gamoiyeneba sabanko bazris axali moTamaSeebis mier. 

samomxmareblo dakreditebis bazarze arsebuli mZafri konku-

rencia aiZulebs bankebs, eZebon ufro moqnili da operatiuli meTo-

debi konkurentuli upiratesobis mosapoveblad. aseTi mcdelobebis 
kargi magaliTebia Semdegi ori meTodi. 

2) fizikuri piris kreditunarianobis Sefaseba sakredito isto-

riis SeswavliT. 
fizikuri piris kreditunarianobis Sefasebis aRniSnuli meTodi 

gansakuTrebiT gavrcelebulia aSS-Si. banki potenciuri msesxeblis 
piradi monacemebis safuZvelze moipovebs informacias bankebidan, 
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sakredito baraTebis emitentebidan, ipoTekuri kompaniebidan, sakre-

dito biuroebidan gadaxdebisa da dafarvebis Sesaxeb, riTac iqmneba 
misi sakredito istoria. Tumca, sakredito istoriis garda, komerci-

uli bankis gadawyvetilebaze gavlenas axdens damatebiTi informacia 
– fizikuri piris mimdinare finansuri mdgomareoba (Semosavlebisa da

valebis done), bolo samuSao adgilze muSaobis staJi, bolo misamar-

Tze cxovrebis xangrZlivoba da kapitali (uZrav-moZravi qoneba).
aRniSnuli meTodis arsebobasa da popularobas xels uwyobs kon-

kretul qveyanaSi sakredito informaciis gacvlis done (xarisxi). 
aSS-Si, magaliTad, 2000-ze meti sakredito biuro funqcionirebs, 
romlebic floben informacias fizikur pirTa umravlesobaze, ro-

melTac odesRac auRiaT krediti, am kreditis dafarvis istoriasa da 
am msesxeblis sakredito reitingze. 

3) fizikuri piris kreditunarianobis gansazRvris reitinguli

sistemebi. 
fizikuri piris kreditunarianobis Sefasebis ucxour sabanko 

praqtikaSi adaptirebulia d. diuranis (1941), e. altmanis (1968), d. 
fulmerisa (1984) da sxva avtorebis skoringuli modelebi. Tumca, 
bankebis didi nawili iyenebs fizikuri piris kreditunarianobis Se-
fasebis sakuTar skoringul sistemebs. maTi variaciebi bevr ramezea 
damokidebuli, maT Soris, konkretuli bankis sakredito politikaze, 
dakreditebis programebze (sakredito produqtebi), kreditis mocu-

lobaze da a. S. skoringi ZiriTadad gamoiyeneba fizikuri pirebis 
kreditunarianobis Sefasebisas, gansakuTrebiT – samomxmareblo an 
sablanko sesxebis gacemisas. 

skoringi (scoring) – esaa maTematikuri an statistikuri modeli, 
romlis safuZvels warmoadgens komerciuli bankis yvela arsebuli 
msesxeblis klasifikacia sxvadasxva niSniT da maTi SefasebiT miRe-

bul saboloo maCvenebelTan potenciuri msesxeblis analogiuri maC-
veneblis Sedareba. sxva sityvebiT, skoringi aris sakredito riskis 
Sefasebis meTodika, romelic aanalizebs potenciuri msesxeblis gar-

kveul maxasiaTebelTa jgufs, udarebs maT saSualostatistikur maC-
venebels da iZleva pasuxs kiTxvaze, SeiZleba Tu ara, mivceT mas sesxi. 

mokled CamovayaliboT, rogor iqmneba bankis skoringuli mode-

li:  
1) xdeba msesxeblebis damaxasiaTebeli ZiriTadi kriteriumebis,

faqtorebis („maxasiaTeblebi“) siis Seqmna. ukeTesi analizi-

saTvis SeiZleba isini dajgufdnen raime niSnebiT;
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2) am TiToeuli maxasiaTeblisaTvis dgindeba ramdenime SesaZlo

varianti (ra Tqma unda, maTi raodenoba erTze meti unda iyos);
3) TiToeuli maxasiaTeblisaTvis xdeba maqsimaluri qulis mini-

Weba, misi prioritetidan gamomdinare. „prioritetulobaSi“
igulisxmeba is, rom SedarebiT mniSvnelovan, sistemaSemqmnel

maCvenebels ufro maRali qula aqvs;
4) TiToeuli maxasiaTeblisaTvis miniWebuli maqsimaluri quli-

dan gamomdinare xdeba qulebis miniWeba TiToeuli SesaZlo va-
riantisaTvis (0-dan 10 qulamde);

5) am modelis gavrcelebiT bankSi dafarul kreditebze (anu
statistikur monacemebze) dayrdnobiT, xdeba „kargi“ da „cu-

di“ msesxeblebis gamijvna garkveuli „kritikuli zRvris“ qu-

liT (Cvens SemTxvevaSi, magaliTad, 40 qula);
6) amis Semdeg axali sakredito ganacxadis „gatarebiT“ skorin-

gul modelSi 40 qulaze naklebi qulis mogroveba avtomatu-

rad uars gulisxmobs.
ra Tqma unda, banks skoringuli sistemis SeqmnisaTvis sWirdeba 

erTiani sainformacio baza klientebis Sesaxeb da Sesabamisi progra-

muli uzrunvelyofa. 
qvemoT (cxrili №16.3.) mocemulia fizikuri piris kreditunari-

anobis Sefasebis skoringuli modelis gaangariSebis tipuri magali-

Ti. 

maxasiaTeblebi varianti qu-

la 

I jgufi – piradi maxasiaTeblebi 
1. asaki 18-30

31-45
46-60

4 
6 
2 

2. ganaTleba umaRlesi 
saSualo specialuri 
saSualo 

6 
4 
2 

3. sacxovrebeli adgili sakuTari 
girao 
qira 
cxovrobs sxvasTan 

10 
8 
6 
4 

4. bolo misamarTze cxovrebis xan-

grZlivoba

5 welze meti 
2-5 wlamde

5 
4 

cxrili №16.3. fizikuri piris kreditunarianobis Sefasebis skoringuli modelis 
gaangariSebis tipuri magaliTi
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1-2 wlamde

1 wlamde

3 
2 

II jgufi – profesiuli maxasiaTeblebi 
5. dasaqmeba daqiravebuli 

saxelmwifo samsaxuri 
sakuTari saqme 

6 
4 
2 

6. ramdeni welia muSaobs am samsaxurSi 3 welze meti 
1-3 weli

1 welze naklebi

5 
3 
1 

7. Tanamdeboba topmenejeri 
menejeri 
rigiTi  

10 
8 
6 

8. ramdeni welia muSaobs am Tanamdeboba-

ze

3 welze meti 
1-3 weli

1 welze naklebi

6 
4 
2 

III jgufi – bankebTan urTierToba 
9. klientis statusi bankis TanamSromeli 

korp. klientis TanamSr. 
klientis TanamSromeli 
araklienti 

10 
8 
6 
4 

10. sadepozito angariSis floba ki  
ara 

5 
0 

11. sakredito istoria kargi 
istoria ar aris 
cudi 

6 
3 
0 

IV jgufi – qonebrivi mdgomareoba 
12. sacxovrebeli sakuTari bina da agaraki 

sakuTari bina 
ara 

10 
5 
0 

13. avtomanqana ki 
ara 

5 
0 

14. dazRvevis polisi mTeli ojaxisaTvis 
sakuTar Tavze 
ara 

10 
8 
0 

tipur magaliTSi maxasiaTeblebi dayofilia oTx jgufad – pira-

di maxasiaTeblebi, profesiuli maxasiaTeblebi, bankebTan urTier-

Toba da qonebrivi mdgomareoba. cxadia, rogorc maCvenebelTa jgu-

febi, aseve maCveneblebis CamonaTvali, maTi qulebiT gamoxatuli pri-

oritetuloba pirobiTia da damokidebulia iseT Sida da gare faqto-
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rebze, rogorebicaa: konkretuli komerciuli bankis sakredito po-

litika da strategia, qveynis ekonomikuri mdgomareoba, sabanko ba-
zarze arsebuli situacia da konkurenciis done da sxv. amasTan, es 
yovelive SeiZleba icvlebodes gare da Sida faqtorebis cvlilebeb-

Tan erTad. 
potenciuri msesxeblis kreditunarianobis Sefasebis aRniSnuli 

sistemebis upiratesobaa didi moculobis sakredito ganacxadebis 
damuSaveba umokles droSi da minimaluri danaxarjebiT. amasTan, sak-
redito ganacxadebis damuSaveba SeuZlia naklebi kvalifikaciis Ta-

namSromelsac, vinaidan gamoiyeneba programuli uzrunvelyofa, rac 
kidev ufro amcirebs saoperacio xarjebs. 

skoringis saSualebiT SesaZlebeli xdeba im maxasiaTeblebis ga-
movlena, romlebic gansakuTrebiT mWidrod arian dakavSirebulni 
msesxeblis saimedoobasTan. esaa skoringis diskriminaciuli xasiaTi 
– adamiani, romelic formaluri niSan-TvisebebiT moxvdeba „cudi“
msesxeblebis jgufSi, kredits ver miiRebs. sxva naklovanebebidan Se-
iZleba davaxasiaToT is, rom sistema saWiroebs mudmiv srulyofasa

da ganaxlebas. xSiri cvlilebebi zrdis Secdomebis risks TviTon sis-
temaSi, rac SeiZleba banks didi danakargis fasad daujdes.
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1. ras warmoadgens komerciuli bankis mxridan potenciuri mses-
xeblis kreditunarianobis Sefasebis mizani da amocanebi?

2. ras niSnavs msesxeblis kreditunarianoba?

3. ra sxvaobaa kreditunarianobasa da gadamxdelunarianobas So-

ris?

4. potenciuri msesxeblis kreditunarianobis Sefasebis romeli

kriteriumebi iciT?

5. ratom aris mniSvnelovani bankSi warmodgenili proeqtis Sesaba-
misoba bankis sakredito politikasTan?

6. ras gulisxmobs prudenciuli bazisi, rogorc potenciuri mses-
xeblis kreditunarianobis Sefasebis erT-erTi kriteriumi?

7. ras gulisxmobs da ra datvirTva aqvs potenciuri msesxeblis

reputacias bankSi misi kreditunarianobis Sefasebisas?

8. ganmarteT saxsrebis sesxebis unari da SesaZlebloba, rogorc

potenciuri msesxeblis kreditunarianobis Sefasebis erT-erTi

kriteriumi.

9. ra ganapirobebs msesxeblis kreditunarianobis Sefasebis meTo-

debis mravalgvarobas?

10. rogor wesi, komerciuli bankis seriozuli problemebisa da

zogjer gakotrebis mizezi romeli garemoebebi xdeba xolme?

11. komerciuli bankebis mier potenciuri msesxeblebis kredituna-

rianobis Sefasebis romeli meTodebi iciT?

12. klientis Sesaxeb informaciis romeli wyaroebi iciT?

13. potenciuri msesxeblis finansuri mdgomareobis Sefasebis ro-

meli finansuri koeficientebi iciT?

14. ras niSnavs iuridiuli piris likvidoba da misi Sefasebis rome-

li koeficientebia cnobili?

15. ras gviCvenebs aqtivebis efeqtianad gamoyenebis, anu brunvado-

bis koeficientebi da maTi romeli saxeobebi iciT?

sakontrolo kiTxvebi:
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16. risi analizis saSualebas iZleva finansuri damoukideblobis

(leverijis) koeficientebi da maTi romeli gavrcelebuli saxe-
obebia cnobili?

17. ras gviCvenebs valebis momsaxurebis koeficientebi da maTi ro-

meli saxeobebia CvenTvis cnobili?

18. ra SegiZliaT TqvaT momgebianobis (rentabelobis) koeficiente-

bis Sesaxeb?

19. ras gviCvenebs msesxeblis fuladi saxsrebis moZraobis analizi?

20. ras gulisxmobs bankis mier potenciuri msesxeblis saqmiani ris-

kis Sefaseba?

21. ra etapebisgan Sedgeba saqmiani cikli da rogor daaxasiaTebdiT

maT?

22. ra aris potenciuri msesxeblis kreditunarianobis Sefasebis

reitinguli meTodis arsi?

23. fizikuri piris kreditunarianobis Sefasebis romeli meTodebi

iciT?

24. ras gulisxmobs fizikuri piris kreditunarianobis gansaz-

Rvris kompleqsuri meTodi da romel maCveneblebs moicavs igi?

25. ra TaviseburebebiT gamoirCeva fizikuri piris kreditunaria-

nobis Sefaseba sakredito istoriis SeswavliT?

26. ra SegiZliaT TqvaT fizikuri piris kreditunarianobis gansaz-

Rvris reitingul sistemebze?

27. ra aris „skoringi“ da rogor iqmneba bankis skoringuli modeli?

28. rogoria skoringis dadebiT da uaryofiTi mxareebi?
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17     თავი 

Sinaarsi: 

17.1.  bankis salaros meurneobis organizeba; 
17.2.  komerciuli bankis salaros kvanZis mowyoba; 
17.3.  sakaso operaciebis aRricxva da sakaso disciplinis kon-

troli; 
17.4.  fuladi naSTebis brunvis prognozireba; 
17.5.  naRdi fulisa da sxva faseulobebis miRebisa da gacemis 

wesi; 
17.6.  banknotebisa da monetebis formireba; 
17.7.  fuladi saxsrebis inkasacia. 

ZiriTadi elementebi: 

1. saqarTvelos erovnuli bankis sakaso operaciebi;
2. komerciuli bankis salaros meurneoba;
3. komerciuli bankis salaros kvanZis mowyoba;
4. sakaso operaciebis aRricxva;
5. sakaso disciplinis kontroli;
6. fuladi naSTebis brunvis prognozireba;
7. naRdi fulisa da sxva faseulobebis miRebisa da gacemis

organizeba;
8. saeWvo fulis namdvilobis dadgenis wesi;
9. banknotebisa da monetebis formireba;
10. fuladi saxsrebis inkasacia.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №17.1. naRdi fulisa da faseulobebis aRricxva

angariSTa gegmis mixedviT qarTul bankebSi.

komerciuli bankis sakaso operaciebi 
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Tanamedrove pirobebSi fuli da fuladi angariSsworeba sameur-

neo saqmianobis aucilebel elementebs warmoadgenen. swored amitom 
materialuri da aramaterialuri faseulobebis miwodebis Tu momsa-

xurebis gawevis yvela garigeba fuladi angariSsworebiT mTavrdeba. 
angariSsworeba xdeba rogorc unaRdo, ise naRdi formiT.  

miuxedavad imisa, rom rogorc bankTaSoris, ise Tanamedrove yo-

fiT cxovrebaSi, unaRdo angariSsworebis xelmisawvdomi eleqtronu-

li saSualebebi sul ufro met adgils ikaveben, bankebisaTvis sakaso 
operaciebi isev umniSvnelovanes mimarTulebad rCeba.  

klientebis mier komerciuli bankis arCeva sakaso operaciebis 
gansaxorcieleblad aiZulebs banks, uzrunvelyos momsaxurebis ope-

ratiuloba, xarisxi da saimedooba.  
gansxvavebiT sxva sabanko momsaxurebis saxeobebisagan, am krite-

riumebis mixedviT, klientis mier bankis Sefasebas ar sWirdeba gansa-
kuTrebuli kvalifikacia da codna, klienti martivad amCnevs umniS-

vnelo xarvezsac ki bankis muSaobaSi. amitom sakaso operaciebi xSi-
rad xdeba klientebis mxridan komerciul bankTan TanamSromlobis 
gagrZelebis Tu gawyvetis motivatori. pirdapir SeiZleba iTqvas, 
rom sakaso momsaxurebis organizacia nebismieri bankis savizito ba-
raTs warmoadgens. 

sakaso operaciebs axorcielebs rogorc qveynis centraluri 
banki, ise komerciuli bankebi. qarTuli kanonmdeblobiT, saqarTve-

los erovnuli banki uSualod akontrolebs qveyanaSi naRdi fulis 
marags, adgens misi emisiis gegmas, uzrunvelyofs saqarTvelos eko-

nomikas laris banknotebiTa da monetebiT. erovnuli banki komerci-

ul bankebTan, maT filialebTan da serviscentrebTan axorcielebs 
Semdegi tipis operaciebs: 

 naRdi fulis gacema angariSze arsebuli Tanxebis farglebSi;
 naRdi fulis miReba sakorespondento angariSze Setanis miz-

niT;
 mkacri aRricxvis formebis gacema da gauqmebulebis ukan mi-

Reba;
 amoRebuli saeWvo fulis niSnebis miReba eqspertizis mizniT.
garda amisa, saqarTvelos erovnuli banki axorcielebs komerci-

ul bankebSi laris banknotebisa da monetebis damuSavebis kontrolsa 
da naRd fulTan dakavSirebuli operaciebis warmoebis Semowmebas. 
erovnuli banki dainteresebulia da Tvalyurs adevnebs, raTa komer-

17.1. bankis salaros meurneobis organizeba 



Tavi 17. komerciuli bankis sakaso operaciebi 

 501 

ciuli bankis mier salaros meurneoba organizebuli iyos ise, rom 
klientebis saxsrebis mudmivi da dinamikuri transformacia naRdi-

dan unaRdoSi da, piriqiT, xdebodes TiTqmis avtomatur reJimSi, Se-
ferxebebis gareSe da usafrTxoebis maqsimaluri donis SenarCunebiT. 

komerciuli bankis sakaso operaciebi – esaa operaciebi, romle-

bic ukavSirdeba naRdi fulisa da sxva faseulobaTa miRebas, Senaxvas, 
formirebas, gacemasa da gadatanas (inkasacia). am operaciaTa kom-

pleqsis srulyofilad Sesasruleblad komerciul banks unda hqon-

des saqarTvelos erovnuli bankis mier dadgenili wesiT organizebu-

li salaros meurneoba, anu salaros kvanZi.  
saqarTvelos erovnuli bankis Sesabamisi dokumenti („komerciul 

bankebSi naRd fulsa da sxva faseulobasTan dakavSirebuli operaci-

ebis wesi“ adgens saqarTvelos teritoriaze moqmedi komerciuli ban-
kebisa da maTi daqvemdebarebuli struqturuli erTeulebisaTvis 
ara marto naRdi fulis, aramed sxva faseulobaTa (Zvirfasi liTone-

bi da maTgan damzadebuli nawarmi, mkacri aRricxvis blankebi) dakav-

Sirebuli operaciebis warmoebis zogad principebs. 
komerciuli banki sakaso operaciebs axorcielebs filialebsa da 

serviscentrebSi ganTavsebuli salaros kvanZebis, kvanZgareTa saope-

racio salaroebis, bankomatebisa da sainkasacio samsaxurebis meSveo-

biT. aRniSnuli obieqtebi, romlebic axorcieleben naRd fulTan da 
sxva faseulobasTan dakavSirebul operaciebs, unda akmayofilebdnen 
Tanamedrove standartebis Sesabamisi dacvisa da usafrTxoebis piro-

bebs.  
aRniSnuli pirobebi komerciuli bankis mier ganisazRvreba saqar-

Tvelos Sinagan saqmeTa saministros Sesabamis uflebamosil samsa-
xurTan SeTanxmebiT. komerciuli bankebis materialuri faseulobe-

bis dacvas axorcielebs saqarTvelos Sinagan saqmeTa saministros sa-
amisod uflebamosili samsaxuri. aRniSnuli gulisxmobs rogorc 
dacvas cocxali ZaliT, ise aRWurvas saxanZro-dacviTi signalizaci-

isa da videosameTvalyureo aparaturiT. Tanamedrove sabanko saqmeSi 
farTod gamoiyeneba salaroSi arsebuli naSTis dazRvevis praqtika. 

saqarTveloSi moqmedi komerciuli bankebi valdebulni arian Se-
muSavebuli hqondeT specialuri dokumentebi, romlebic gansaz-

Rvraven naRd fulsa da sxva faseulobasTan dakavSirebuli operacie-

biT dakavebul pirTa funqciebs, pasuxismgeblobas, aseve uzrunvel-

yofdnen naRd fulsa da sxva faseulobasTan dakavSirebuli calkeu-

li operaciebis warmoebis wessa da saangariSsworebo-saaRricxvo 
riskebis marTvas. naRdi fulis miRebisa da gacemis samuSao dRis re-
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Jimi araa kanoniT gansazRvruli da mas konkretuli komerciuli banki 
damoukideblad gansazRvravs.  

komerciuli bankis salaros meurneobis organizebis umniSvnelo-

vanesi elementebia: 
1) salaros kvanZis mowyoba;
2) sakaso operaciebis aRricxva da sakaso disciplinis kontro-

li;
3) fuladi naSTebis brunvis prognozireba;
4) naRdi fulisa da sxva faseulobebis miRebisa da gacemis orga-

nizeba;
5) banknotebisa da monetebis formireba;
6) fuladi saxsrebis inkasacia.
TiToeuli maTgani qvemoT calke paragrafad iqneba warmodgeni-

li. 

komerciuli bankis salaros kvanZi warmoadgens rTul organiza-

ciul da teqnikur kompleqss, romelSic Sedis: faseulobaTa sacavi, 
salaroebi, gadaTvlisa da inkasatorTagan fulis miReba-gacemis 
oTaxebi. 

iuridiuli da fizikuri pirebis sakaso momsaxurebisaTvis, aseve 
naRd fulTan da sxva faseulobebTan operaciebis ganxorcielebisaT-

vis xdeba specialuri standartebis Sesabamisad teqnikurad da teq-

nologiurad gamagrebuli da daculi nagebobebis mowyoba. salaros 
kvanZSi Semavali elementebis Sesabamisi gamagreba uzrunvelyofs, er-

Ti mxriv, momuSave personalis sicocxlisa da janmrTelobis, meore 
mxriv ki, Senaxuli fulisa da sxva materialuri faseulobebis dacvas. 
am mimarTulebiT arsebobs saqarTvelos erovnuli bankis mier dawe-

sebuli specialuri standartebi, romelTa Sesruleba savaldebuloa 
komerciuli bankebisaTvis.  

salaros kvanZi unda ganTavsdes komerciuli bankis sxva saTavse-

bisagan izolirebulad, ise, rom gamoricxuli iyos masSi SesaZleblo-

ba im pirebis Sesvlisa, romlebic salaros qvedanayofis TanamSrom-

lebad ar iTvlebian. salaros kvanZSi daiSvebian mxolod salaros mu-

17.2. komerciuli bankis salaros kvanZis 
mowyoba
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Sakebi, faseulobis SenaxvisaTvis pasuxismgebeli pirebi da inkasato-

rebi. dacvis TanamSromlebi salaros kvanZSi daiSvebian, Tuki isini 
pasuxismgebelni arian materialur faseulobaTa dasacavad miReba-
CabarebisaTvis.  

sxva pirebis (magaliTad: auditorebi, dacviTi/saxanZro signali-

zaciis momsaxure personali) daSveba salaros kvanZSi saWiroebisda-

mixedviT xorcieldeba mxolod bankis uflebamosili piris werilo-

biTi gadawyvetilebiT. salaros kvanZisa da TiToeuli salaros kari 
mudmivad daketili unda iyos. 

yvelaze metad mkacri moTxovnebi dawesebulia komerciuli ban-
kis faseulobaTa sacavisadmi. faseulobaTa sacavis garsi ar unda 
esazRvrebodes gare sivrces an sxva Senobas da misi simtkice unda Se-
esabamebodes garkveul dawesebul standartebs. im SemTxvevaSi, Tu 
igi esazRvreba gare sivrces an sxva Senobas, sacavis garsi unda aRi-

Wurvos dacvis damatebiTi signalizaciis saSualebebiT. faseuloba-

Ta sacavis karebi unda iyos javSniani da Tavisi simtkicis klasiT un-

da Seesabamebodes sacavis garsis simtkicis klass. javSniani karebi 
iketeba ori da meti saketiT, romelTa gasaRebi sxvadasxva pirTan un-

da inaxebodes. javSniani karis garda, sacavis karis WrilSi amagreben 
cxauris kars, romelic iReba SigniT da iketeba orive mxridan. 

rac Seexeba Cveulebriv salaros, misi samuSao farTobi klienti-

sagan gamoyofili unda iyos tyviagaumtari minis sarkmlisa da fulis 
gadasacemi mowyobilobis (xonCa an bunkeri) Semcveli tixriT. am 
dros aucilebeli moTxovnaa, minis sarkmeli klients fulis gadaT-

vlis vizualuri kontrolis saSualebas aZlevdes.  
salaros muSakebis samuSao farTobi erTmaneTisgan gamoiyofa 

tixriT. rogorc salaros kvanZSi Sesasvleli kari, ise tyviagaumtari 
mina unda Seesabamebodes dadgenili simtkicis standarts. gamonaklis 
SemTxvevebSi, calkeuli erTeulis specifikidan da daculobidan ga-
momdinare, salarosa da klients Soris arasruli izolaciisa da maTi 
erT darbazSi ganTavsebis mizanSewonilobas gansazRvravs komerciu-

li bankis xelmZRvaneloba. am dros aucilebelia, arsebobdes sakaso 
operaciebis usafrTxod ganxorcielebis SesaZleblobis Taobaze Se-
sabamisi dacvis samsaxuris daskvna. 

rac Seexeba naRdi fulisa da sxva faseulobis Senaxvas, aseve xor-

cieldeba saqarTvelos erovnuli bankis mier dawesebuli moTxovne-

bis safuZvelze. komerciuli bankis fuli da sxva faseuloba unda 
inaxebodes faseulobis sacavSi, romlis gasaRebi inaxeba Sesabamis pa-
suxismgebel pirebTan. faseulobis sacavebs unda hqondeT gasaRebis 
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aslebi, romlebic ideba Sesabamisi pasuxismgebeli pirebis mier dalu-

qul paketSi da Sesanaxavad bardeba komerciuli bankis erT-erT uax-

loes filials, an xelSekrulebis safuZvelze, sxva komerciul banks. 
gasaRebTa dublikatebis Sesanaxavad Cabarebis damadasturebeli sa-
buTebi unda inaxebodes komerciuli bankis erT-erTi pasuxismgebeli 
piris seifSi. 

fuli da sxva faseuloba sacavSi SeiZleba inaxebodes liTonis ka-
radebSi, seifebSi, urikebsa da Taroebze. mniSvnelovania, rom sacavSi 
Senaxuli fuli iyos saTanado wesiT formirebuli. fulis formire-

bis moTxovnebis Sesaxeb saubari Semdeg paragrafebSi iqneba. dauSve-

belia sacavSi araformirebuli fulis Senaxva, garda bankomatebisa 
da fulis miReba-gacemis sxva alternatiuli avtomaturi mowyobi-

lobebisaTvis gankuTvnili fulisa, romelic moTavsebuli unda iyos 
daluqul kasetebSi, aseve inkasaciisaTvis gankuTvnili an Semdegi ga-
daTvlis mizniT inkasirebuli daluquli naRdfuliani CanTebisa, 
rac aRiricxeba maTSi arsebuli Tanxis mixedviT. 

sakaso operaciebis aRricxva da sakaso disciplinis kontroli 
aris sabanko saqmis uZvelesi, amasTan, dResac metad aqtualuri da 
gansakuTrebuli mniSvnelobis sakiTxi.  

naRdi fulisa da faseulobaTa saqarTvelos bankebSi aRricxvi-

saTvis angariSTa gegmis mixediT gankuTvnilia me-10 klasis 100 da 101 
jgufebi da me-11 klasi (cxrili №17.1.): 

mokled davaxasiaToT es angariSebi: 
1002 da 1012 – gamoiyeneba saqarTvelos erovnuli bankis sacavebSi 

arsebuli erovnuli da ucxouri valutis banknotebisa da monetebis 
aRricxvisaTvis. 

1003 da 1013 – aRiricxeba komerciuli bankis sacavebsa da sala-

roebSi arsebuli erovnuli da ucxouri valutis banknotebi da mone-

tebi. 
1004 da 1014 – aRiricxeba komerciuli bankis bankomatebSi arse-

buli erovnuli da ucxouri valutis banknotebi. 

17.3. sakaso operaciebis aRricxva da sakaso 
disciplinis kontroli
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klasi jgufi angariSi angariSis dasaxeleba 

10 salaro. komerciuli bankebis angariSebis saq. 
erovnul bankSi 

 100 naRdi fuli mimoqcevaSi erovnuli valutiT 
1002 saqarTvelos erovnuli bankis salaro * 
1003 komerciuli bankis salaro 
1004 fuladi saxsrebi bankomatebSi 
1005 kvanZgareTa saoperacio salaro 
1006 banknotebi da monetebi gzaSi 
1007 mimoqcevidan amosaRebi banknotebi da mo-

netebi * 
 101 naRdi ucxouri valuta da sxva sagadaxdo do-

kumentebi 
1012 saqarTvelos erovnuli bankis salaro * 
1013 komerciuli bankis salaro 
1014 fuladi saxsrebi bankomatebSi 
1015 kvanZgareTa saoperacio salaro 
1016 banknotebi da monetebi gzaSi 
1018 sxva sagadaxdo dokumentebi 

11 oqro 
 110 oqro 

1101 saerTaSoriso standartis Sesabamisi oqro 
1102 saerTaSoriso standartis Seusabamo oqro 

SeniSvna: * angariSebi, romlebic gaxsnilia mxolod saqarTvelos erovnul 
bankSi 

1005 da 1015 – gamoiyeneba komerciuli bankis kvanZgareTa saope-

racio salaroebSi arsebuli erovnuli da ucxouri valutis bankno-

tebisa da monetebis aRsaricxavad. kvanZgareTa saoperacio salaro 
aris komerciuli bankis mier klientTa sakaso momsaxurebis mizniT 
msxvil korporaciul klientebTan an damoukideblad (magaliTad, va-
lutis gadamcvleli punqtis saxiT) gaxsnili saoperacio salaro.  

1006 da 1016 – aRiricxeba komerciuli bankis, misi filialisa Tu 
kvanZgareTa saoperacio salarosaTvis gagzavnili erovnuli da uc-

xouri valutis banknotebi da monetebi, romlebic jer ar asaxula 
mimRebis balansSi. 

cxrili №17.1. naRdi fulisa da faseulobebis aRricxva angariSTa gegmis 
mixedviT qarTul bankebSi
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1007 – gamoiyeneba saqarTvelos erovnuli bankis sacavSi arsebu-

li mimoqcevidan amosaRebi erovnuli valutis banknotebisa da mone-

tebis aRsaricxavad.  
1018 – gamoiyeneba saqarTvelos erovnuli bankisa da komerciuli 

bankebis sacavebsa da salaroebSi arsebuli samgzavro Cekebisa da sxva 
sagadaxdo dokumentebis aRsaricxavad ucxouri valutiT. 

1004 da 1014 – aRiricxeba saqarTvelos erovnuli bankisa da ko-

merciuli bankis sacavebSi arsebuli saerTaSoriso standartebis Se-
sabamisi da Seusabamo oqro. 

aucilebelia, naRdi fuladi operaciebis ganmaxorcielebeli pi-
rebi uzrunvelyofili iyvnen Semosaval-gasavlis dokumentebze xel-

moweris uflebis mqone pirTa xelmoweris nimuSebiT, romlebic da-

dasturebuli unda iyos bankis uflebamosili xelmZRvaneli piris 
xelmoweriTa da beWdiT.  

yoveli samuSao dRis dasawyisSi bankis sacavidan xdeba naRdi fu-

lisa da sxva faseulobaTa gamotana da gadanawileba molareebsa da 
molare-operatorebze. salaros gamge akontrolebs TiToeuli mo-

larisa da mTlianad salaroebis naSTebs, saWiroebis SemTxvevaSi ax-
dens fulis damatebiT gadanawilebas.  

salaros gamge aseve valdebulia saoperacio dRis ganmavlobaSi 
akontrolos salaros kvanZis sacavSi arsebuli naSTebi da aucileb-

lobis SemTxvevaSi struqturuli qvedanayofis xelmZRvanelTan Se-
TanxmebiT gaagzavnos ganacxadi Sesabamis samsaxurSi (bankis xazina) 
naRdi fuliT Sevsebis moTxovniT. 

bankSi yoveli samuSao dRis bolos, naRd fulTan dakavSirebuli 
operaciebis damTavrebis Semdeg, naRdi fuli Semosaval-gasavlis sa-
buTebTan, cnobebTan, aqtebTan, reestrTan da sxva dokumentebTan 
erTad molaris mier bardeba Sesabamis pasuxismgebel pirebs (sala-

ros gamges). pasuxismgebeli pirebi amowmeben wardgenili dokumente-

bis sabuRaltro monacemebTan Sedarebasa da faqtobrivad arsebuli 
naSTis Sesabamisobas, adgenen cnobas Semosuli da gasuli dokumente-

bisa da Tanxebis, aseve salaroSi arsebuli naRdi fulis naSTebis Se-
saxeb valutebis mixedviT.  

swored amitom, salaros meurneobis warmarTvaSi udidesi mniS-
vneloba aqvs rogorc yoveli operaciis damadasturebel dokuments 
(Semosaval-gasavlis orderebi), ise salaros wignebs, davTrebsa da 
Jurnalebs, romlebSic fiqsirdeba sacavidan gamotanili da Setanili 
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da TiToeul salaroze (molareze) gadacemuli da misgan miRebuli 
naSTebi.  

mniSvnelovania, rom bankis mier gamoyenebuli naRdi fulisa da 
sxva faseulobis aRricxvis wigni unda iyos akinZuli furclebis ra-

odenobis aRniSvniT, zonargayrili, damowmebuli bankis uflebamosi-

li pirebis xelmoweriT da beWdiT. msgavsi wesiT formirdeba sala-

ros sxva wignebi, davTrebi da Jurnalebi. maTi Sevseba xdeba numera-

ciis dacviT da srul gamoyenebamde. dauSvebelia wignebSi, davTrebsa 
da JurnalebSi nebismieri minaweri da Sesworeba da aseTi arsebrobis 
SemTxvevaSi igi damowmebuli unda iyos Sesabamisi pasuxismgebeli pi-
ris xelmoweriT da beWdiT.  

dRis bolos TiToeuli molaris mier naRdi fulis Cabareba sa-
laros gamgisaTvis sacavSi Sesanaxavad xdeba martivi formuliT:  

dRis dasawyisSi salaros gamgisagan miRebul naSTi + dRis ganmav-
lobaSi klientebidan miRebuli fuli + salaros gamgisagan miRebuli 
damatebiTi fuli – klientebze gacemuli fuli – salaros gamgeze 
dRis ganmavlobaSi gadacemuli fuli = saboloo naSTi dRis bolos.  

amasTan, aucilebelia, yoveli operacia dasturdebodes Sesabami-
si dokumentebiT, edrebodes salaros wignebSi Canawerebsa da buRal-

trul monacemebs. 
salaroSi arsebul fulis (faseulobis) naSTsa da buRaltruli 

aRricxvis monacemebs Soris sxvaobis aRmoCenis SemTxvevaSi Sesabami-
si pasuxismgebeli piri aRniSnulis Sesaxeb dauyovnebliv acnobebs 
komerciuli bankis xelmZRvanelobas. sxvaobad miCneulia rogorc 
nakleboba, ise zedmetoba da maTi mizezebis gamokvlevamde dgeba Se-
sabamisi aqti, ris safuZvelzec zedmetoba Cairicxeba bankis kredi-

torebSi, xolo danaklisi Tanxa – bankis debitorebSi an daewereba im 
muSaks, visi mizeziTac moxda aRniSnuli faqti. aucilebelia, sala-

ros dRiuri sabuTebi aikinZos sabalanso da balansgareSe angariSe-

bis, Semosavlisa da gasavlis dokumentebis mixedviT.  
gamomdinare im riskebidan, romlebic dakavSirebulia komerciu-

li bankis salaros meurneobis normalurad funqcionirebasTan, me-
tad mniSvnelovania salaros meurneobis sistematuri kontroli da 
monitoringi. komerciuli bankis menejmenti valdebulia Seqmnas meqa-
nizmi, romlis meSveobiTac sistematurad ganxorcieldeba naRdi fu-

lisa da sxva faseulobis, maTi Senaxvis mdgomareobisa da salaros 
operaciebis warmoebis kontroli.  

am mimarTulebiT adaptirebul da efeqtian instruments warmo-

adgens moulodneli Semowmebebi. am mizniT specialurad daniSnuli 
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jgufi (komisia) an Sida auditis samsaxuri moulodnelad axdens ban-
kis, misi nebismieri filialis Tu kvanZgareTa saoperacio salaros 
moulodnel revizias, romlis drosac xdeba yvela faseulobis aRwe-

ra iseTi TanmimdevrobiT, rom gamoiricxos fulisa da faseulobebis 
danaklisis an datacebis faqtis damalva. mniSvnelovania, rom Semow-

mebam araTu ar daarRvios komerciuli bankis muSaobisa da klientTa 
momsaxurebis procesi, aramed igi SeumCneveli aRmoCndes klienturis 
mxridan, rac aucilebelia bankis imijis TvalsazrisiT. 

Catarebuli Semowmebis Sedegebis Sesaxeb dgeba aqti, romelsac 
xels awers reviziis procesSi monawile yvela piri, maT Soris, sala-

ros muSakebic. Catarebuli reviziis aqtSi miTiTebuli unda iqnes 
Semdegi monacemebi: reviziis dRisaTvis faqtobrivad ricxuli Tanxe-

bi da sxva faseuloba, maTi sabuRaltro monacemebTan Sesabamisoba, 
reviziisas aRmoCenili fulis zedmetobebi da danaklisebi (maTi ar-

sebobis SemTxvevaSi), agreTve naRd fulTan da sxva faseulobasTan 
dakavSirebuli operaciebis warmoebis wesis darRvevebi da riskebis 
Sefaseba. 

komerciuli bankis mier salaros Semowmeba TavisTavad xorciel-

deba naRdi fulisa da faseulobis gadabarebis dros. aseTi SemTxve-

vebia salaros pasuxismgebeli muSakebis SvebulebaSi gasvla, Svebu-

lebidan dabruneba, rotacia, axali daniSvnebi da a. S. am dros, sala-

ros Semowmebis garda, aqtSi aRiniSneba sacavis gasaRebis, dasaluqavi 
saSualebebisa da beWdebis gadabareba. sakaso operaciebis warmoebi-

saTvis bankebSi gamoiyeneba Sesabamisi beWdebi, Stampebi, plombebi da 
dasaluqavi saSualebebi. bankis Stampebze unda ikiTxebodes bankis 
dasaxeleba. gamoyenebuli beWdebis, Stampebisa da sxva dasaluqavi sa-
Sualebebis nimuSebi aRiricxeba specialur davTarSi da inaxeba pasu-

xismgebel pirTan. 
salaros meurneobis Semowmebis aucileblobas, periodulobasa 

da komisiis Semadgenlobas gansazRvravs bankis xelmZRvaneloba. fa-

seulobaTa reviziasTan erTad Semowmebam SeiZleba moicvas sakaso 
disciplinis kontroli, Tu ramdenad asruleben salaros muSakebi 
dakisrebul movaleobebs da icaven disciplinas. 

Semowmebis Sedegebs, gamovlenili xarvezebis aRmofxvris mizniT, 
ganixilavs komerciuli bankis xelmZRvaneloba da iRebs Sesabamis ga-
dawyvetilebebs. komerciuli bankis Semowmebebis masalebi eqvemdeba-

reba Senaxvas minimum 6 wlis ganmavlobaSi. 
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bankebSi gansakuTrebuli moTxovnebia dawesebuli salaros muSa-

kebis (molareebis) kvalifikaciisa da pirovnuli Tvisebebis mimarT. 
aseve, maT uwesdebaT garkveuli SezRudvebi, magaliTad, rogorc we-
si, molareebs ekrZalebaT: 

 maTTvis mibarebuli faseulobis sxva pirTaTvis TviTneburi

gadabareba;
 sakuTari fulisa da faseulobaTa Senaxva bankis fulsa da fa-

seulobebTan erTad;
 misTvis gadacemuli yvela gasaRebis (salaros kvanZis oTaxis,

sacavis, seifis, magidis) da Stampebisa da dasaluqavi saSuale-

bebis gadacema sxva pirze specialuri brZanebisa da miReba-Ca-
barebis aqtis gareSe;

 gasaRebis datoveba samuSao adgilze an saketSi;
 samuSao adgilis TviTneburad mitoveba da a. S.
saboloo jamSi, SeiZleba iTqvas, rom salaros muSakebs akisriaT

udidesi pasuxismgebloba TavianT samuSao adgilTan dakavSirebiT, 
isini valdebulni arian uzrunvelyon salaroSi ricxuli fulis, sxva 
faseulobis, yvela gasaRebis, luqis, beWdisa da Stampis Senaxva da 
dacva ise, rom gamoricxuli iyos samuSao Tu arasamuSao dros sxva 
pirTa mier maTi gamoyenebis SesaZlebloba.  

isini aseve valdebulni arian daicvan maT mier warmoebuli ope-

raciebis konfidencialoba da ar gascen informacia fulisa da sxva 
faseulobaTa operaciebis raodenobis, maTi gadagzavnis, gadaadgi-

lebis, dacvis, signalizaciisa da samsaxurebrivi ufleba-movaleobe-

bis Sesaxeb da materialurad ageben pasuxs maTi mizeziT gamovlenili 
zaralisa da danaklisisaTvis. 

 

fuladi naSTebis brunvis prognozireba metad mniSvnelovania sa-
laros meurneobis organizebis saqmeSi, vinaidan igi uzrunvelyofs 
fuladi naSTebis racionalur gamoyenebasa da xarjebis Semcirebas. 
TiToeuli komerciuli banki damoukideblad axdens Tavisi Sidasa-

banko fuladi brunvis dagegmvasa da marTvas. rac meti naRdi fulis 
maragia komerciuli bankis salaros kvanZSi, miT meti dro da materia-

17.4. fuladi naSTebis brunvis prognozireba
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luri danaxarjia saWiro maTi momsaxurebisaTvis (Senaxva, formireba, 
usafrTxoebis uzrunvelyofa da a. S.).  

garda amisa, fulis naSTi salaroSi aris is aqtivi, romelic mxo-

lod klienturis momsaxurebisaTvisaa gankuTvnili. aq igulisxmeba 
Semosavlebis armomtani „gayinuli“ aqtivi da misi „muSa“ aqtivad ga-
daqceva, romelic banks damatebiT Semosavals moutanda. Tundac 
unaRdo formaSi misi gadasvla gamoiwvevda, erTi mxriv, masTan dakav-

Sirebuli xarjebis Semcirebas, meore mxriv ki, mcire, magram mainc Se-
mosavlebis zrdas. cxadia, es elementaruli WeSmariteba bankirebma 
ician, magram naRdi fulis niSnebi saWiroa klienturis momsaxurebi-

saTvis, amitom maT uwevT naRdi fulis racionaluri da zomieri mara-

gebis qona da marTva, maTi SemosulobaTa da gasavlis nakadebis prog-

nozireba. 
komerciuli bankebis mTavari amocana sakaso brunvebis progno-

zirebisas aris brunvaSi naRdi fuladi masis cvlilebis gansazRvra, 
misi ekonomiurad da racionalurad gamoyeneba da bankSi fuladi na-
kadebis Semosavlebis zrdis xelSewyoba. sakaso brunvebis prognozi-

reba xdeba misi istoriuli monacemebidan gamomdinare. maT Soris 
mniSvnelovania informacia ZiriTadi klienturis, sadResaswaulo 
dReebis, Tvis garkveuli dReebis mixedviT. magaliTad, cnobilia, rom 
Tvis bolo dReebSi bankomatebidan fulis gacemis msurvelebi iz-

rdeba baraTebze xelfasebis Caricxvis gamo. zogierT bankSi danergi-

lia didi gasavlis Sesaxeb klientis mier winaswar, wina dRes ganacxa-

dis miRebis praqtika, rac komerciul banks (an mis filials Tu ser-

viscentrs) fuladi niSnebis winaswari mobilizaciis saSualebas aZ-
levs.  

imisaTvis, rom Tavidan iqnes acilebuli komerciul bankSi, mis 
filialebsa Tu serviscentrebSi Warbi fulis „dagroveba“, aprobire-

buli meTodia salaros minimaluri da maqsimaluri limitebis dadge-

nis praqtika sxvadasxva valutis mixedviT. limitis gadaWarbebis Sem-
TxvevaSi xdeba „zedmeti“ fulis sakorespondento angariSze Setana, 
anu naRdi fulis unaRdo formad gadaqceva, xolo minimaluri limi-

tis darRvevisas – naRdi fulis naSTis gazrda. 
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naRdi fulis miReba klientebisagan umetes SemTxvevaSi xdeba ma-
Ti bankSi gamocxadebis dros, Tumca, es SesaZlebelia ganxorcieldes 
sainkasacio servisis gamoyenebiTac, romelsac banki sTavazobs gansa-
kuTrebul klienetebs, romelTa Soris, rogorc wesi, arian gayidve-

bis farTo qselis mqone kompaniebi (benzingasamarTi sadgurebi, su-

permarketebi, afTiaqebi da a. S.). 
komerciul bankSi SeiZleba arsebodes „Semosavlebis salaro“ da 

„gasavlebis salaro“ cal-calke, Tumca, dReisaTvis gavrcelebulia 
universaluri salaroebi, romlebic axorcieleben rogorc naRdi 
fulis miRebas, ise maT gacemas.  

komerciul bankSi naRdi fulis miRebis operaciebi isea organi-

zebuli, rom klientebs SesaZlebloba aqvT, Seitanon fuli angariSze 
saoperacio dRis ganmavlobaSi („dRis salaro“) an saoperacio dRis 
bolos („saRamos salaro“).  

saRamos salaroSi miRebuli naRdi fuli klientis angariSze ai-
saxeba meore samuSao dRes, radgan misi miRebis dros bankis saopera-

cio dRe ukve daxurulia da mimdinareobs monacemebis damuSaveba ba-
lansis gamosayvanad. saRamos salaros principiT aRiricxeba 24-saa-
Tiani momsaxurebis sabanko wertilebSi Ramis saaTebsa da dasvenebis 
dReebSi Setanili fuli. am dros klienti iRebs sabuTs, rom man gar-

kveul angariSze Seitana fuli, magram es fuli aRniSnul angariSze 
aRiricxeba mxolod momdevno samuSao dRes. 

komerciuli bankis salaroSi naRdi fulis miReba da gacema xdeba 
Sesabamisi dokumentebis saSualebiT (Semosaval-gasavlis orderebi, 
Cekebi), romlebic unda iZleodnen garkveuli informaciis miRebis 
SesaZleblobas. es informaciaa: momsaxure banki da misi kodi, angari-

Sis nomrebi, miRebuli da gacemuli Tanxis moculoba (cifrebiT da 
sityvebiT) an sxva faseuloba (aRwerilobiT), operaciis daniSnuleba 
da TariRi. salaroebis meSveobiT naRdi fulis angariSze miRebisa da 
angariSidan gacemis garda, SeiZleba ganxorcieldes sxva operacie-

bic, magaliTad: ucxouri valutis yidva-gayidvis operaciebi, komuna-

luri gadasaxadebis gadaxda da a. S. 
bankis salaroSi naRdi fulis miReba xdeba, rogorc wesi, aranak-

leb or egzemplarad Sedgenili Semosavlis orderiT. orderSi, sxva 
rekvizitebTan erTad, aucileblad mieTiTeba is angariSi, romelzec 
xdeba fulis Setana. aRniSnul orders qmnis momsaxure operatori (an 

17.5. naRdi fulisa da sxva faseulobebis 
miRebisa da gacemis wesi
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molare-operatori) bankis programul uzrunvelyofaSi. jer kidev 
axlo warsulSi Semosavlis orderebis Sevseba xeliT xdeboda. komu-

naluri, sagadasaxado da sxva Semosavlebis miReba xdeba specialuri 
dadgenili formis qviTrebiT, xolo ucxouri valutis yidva-gayid-

vis operaciebi – valutis gacvlis qviTrebiT. 
Semosavlis orderis miRebisas molare amowmebs sabuTis Semqmne-

lis (bankis operatori) xelmoweris namdvilobas masTan arsebuli 
xelmoweris nimuSis meSveobiT da miiTvlis miRebuli fulis niSnebs. 
mniSvnelovania, rom fulis Semomtani xedavdes fulis daTvlis pro-

cess da am dros molaris magidaze unda idos mxolod misi (konkretu-

li fulis Semomtanis) fuli. molare miRebuli fulis Semosavlis 
orderSi miTiTebul TanxasTan Sedarebis Semdeg xels awers orders, 
svams Stamps, erT pirs itovebs fulTan erTad, xolo meores ubru-

nebs fulis Semomtans, romlisaTvisac igi warmoadgens bankSi Setani-

li fulis damadasturebel dokuments. fizikur pirs SeuZlia fuli 
Seitanos rogorc Tavis, ise sxvis angariSze.  

saoperacio dRis bolos molare adgens dokuments salaroSi Se-
mosuli fulisa da sabuTebis raodenobis Sesaxeb, razec awers xels 
da udarebs mas buRaltrul monacemebs. saoperacio dRis ganmavlo-

baSi miRebuli naRdi fuli aisaxeba salaros Sesabamis angariSebze 
(aqtivis zrda) da klientis angariSze (pasivis zrda) imave samuSao 
dRis ganmavlobaSi. 

Tanamedrove sabanko saqmeSi farTod gavrcelda molare-opera-

torebis praqtika, romlebic bankis mier dadgenili SedarebiT mcire 
limitis farglebSi, ZiriTadad, fizikuri pirebis momsaxurebisas, 
erTdroulad asruleben rogorc operatoris, ise molaris funqci-

ebs. 
gansxvavebiT fizikuri pirebisagan, iuridiul pirebs SeuZliaT 

naRdi fuli Seitanon mxolod sakuTar angariSze. orive SemTxvevaSi 
dauSvebelia klientis mier salaroSi fulis Semotanis gareSe Tanxis 
mis angariSze asaxva Tanxis imavdroulad gatanis mizniT. 

saqarTvelos erovnuli bankis mier regulirdeba sabanko qselSi 
moxvedrili saeWvo fulis namdvilobis dadgenis meqanizmi. klientis 
mier Semotanil fulSi saeWvo fulis (romelTa namdvilobisa da ga-
dasaxdelad vargisobis dadgena ver xerxdeba adgilze) gamovlenis 
SemTxvevaSi, dgeba cnoba sam egzemplarad, romelTagan erTi egzem-

plari eZleva klients, meore – rCeba salaroSi, mesame – fulis niSan-
Tan erTad egzavneba saqarTvelos erovnul banks Semdegi reagirebi-
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saTvis. saqarTvelos erovnuli banki valdebulia eqspertizis Sede-

gebi 15 dRis ganmavlobaSi Seatyobinos komerciul banks. eqspertizis 
Sedegad: 

 namdvili da gadasaxdelad vargisi fulis niSnis gamovlenisas

Sesabamisi Tanxa unazRaurdeba klients, xolo yalbi da/an ga-
dasaxdelad uvargisi fulis niSani ar anazRaurdeba (daziane-

buli fulis niSani miiCneva gadasaxdelad uvargisad – rode-

sac SeuZlebelia nominalis identificireba, Semadgeneli na-
wilebi ar miekuTvneba erTsa da imave banknots da ar aris war-

modgenili originali banknotis zomis 50%-ze meti);
 yalbi fulis niSani rCeba erovnul bankSi, xolo gadasaxdelad

uvargisi – klientis moTxovnis SemTxvevaSi ubrundeba kli-

ents;
 Tu klienti uars acxadebs gadasaxdelad uvargisi fulis niS-

nis miRebaze, komerciuli bankis pasuxismgebeli piri fulis

niSans ubrunebs saqarTvelos erovnul banks.
im SemTxvevaSi, Tu bankis mier adgilze xdeba fulis niSnis gada-

saxdelad uvargisad cnoba, fulis niSani ar anazRaurdeba: 
 klientis moTxovnis SemTxvevaSi gadasaxdelad uvargisi fu-

lis niSani ubrundeba klients;
 Tu klienti uars acxadebs gadasaxdelad uvargisi fulis niS-

nis miRebaze, komerciuli bankis mier dgeba cnoba sam egzem-

plarad, romlis erTi egzemplari gadaecema klients, meore

rCeba salaros, mesame fulis niSanTan erTad egzavneba saqar-

Tvelos erovnul banks;
 im SemTxvevaSi, Tu komerciuli bankis mier erovnul bankSi

gagzavnili gadasaxdelad uvargisi fulis niSani eqspertizis

Sedegad aRmoCda vargisi, Sesabamisi Tanxa eqvemdebareba kli-

entisaTvis anazRaurebas.
klientis mier Semotanili naRdi fulis gadaTvlisas, zedmetoba-

danaklisis gamovlenis SemTxvevaSi, zedmetoba ubrundeba klients an 
Cairicxeba mis angariSze, xolo gamovlenili danaklisis Tanxa ar eq-
vemdebareba angariSze asaxvas. klients sruli ufleba aqvs, komerci-

uli bankis salarodan miRebuli naRdi fuli gadaiTvalos saTiTaod 
pasuxismgebeli muSakis TandaswrebiT. klientis mier fulis gadauT-

vlelobis SemTxvevaSi komerciuli banki ar aris valdebuli daakma-

yofilos misi Semdegi pretenzia danaklisis anazRaurebis Taobaze. 
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salarodan fulis gacema fizikur pirebze xdeba operatoris (mo-

lare-operatori) mier programuli uzrunvelyofiliT Seqmnili ga-
savlis orderis, xolo iuridiul pirebze – warmodgenili fuladi 
Cekis safuZvelze. fuladi Cekis moqmedebis vadaa 10 kalendaruli 
dRe gamoweris dRis CauTvlelad. fuladi Cekis miRebisas operatori 
qmnis gasavalis orders da gadascems klients salaroSi warsadgenad. 
ra Tqma unda, orive SemTxvevaSi xdeba klientis identificireba, xel-

moweris nimuSebTan Sedareba da angariSis Semowmeba Sesabamisi Tanxis 
arsebobis dasadastureblad. fuladi Cekebi, Tavis mxriv, warmoad-

gens mkacri aRricxvis blanks. yoveli axali saCeko wignakis gacema 
klientze registrirdeba specialuri wesiT.  

fizikuri pirisagan gasavlis orderis miRebisas molare amowmebs 
masze gamomweri bankis operatoris xelmoweris namdvilobas masTan 
arsebuli nimuSebis meSveobiT, cifrebiT da sityvebiT Cawerili Tan-

xebis Sesabamisobas da klientis piradobis damadasturebeli sabuTis 
monacemebis Semowmebis Semdeg amzadebs gasacem Tanxas da gadascems 
mas mimRebs dadasturebuli orderis meore pirTan erTad, romlis 
pirveli, fulis mimRebis mier xelmowerili piri rCeba salaroSi. 

iuridiuli piri operatoris mier damowmebul Ceks da gasavlis 
orders gadascems molares, romelic Seamowmebs maT, Seadarebs ope-

ratoris xelmoweris nimuSTan, klientis xelmoweris nimuSTan da pi-
radobis damadasturebli sabuTis monacemebTan, amzadebs gasacem 
Tanxas da gadascems mimRebs fuls.  

saoperacio dRis bolos salaros muSaki adgens cnobas salaro-

dan dRis ganmavlobaSi gacemuli fulisa da sabuTebis raodenobis Se-
saxeb da udarebs mas buRaltrul Canawerebs. 

saoperacio dRis ganmavlobaSi gacemuli naRdi fuli aisaxeba sa-
laros Sesabamis angariSebze (aqtivis kleba) da klientis angariSze 
(pasivis kleba) imave samuSao dRis ganmavlobaSi. 

banks SeuZlia naRd fulTan dakavSirebuli operaciebi ganaxor-

cielos bankomatisa da fulis miReba-gacemis sxva alternatiuli av-
tomaturi mowyobilobis meSveobiT, romelic unda iZleodes amona-

beWds, rogorc klientisaTvis gacemuli Tanxis odenobis, ise arsebu-

li da CatvirTuli naRdi fulis odenobis Sesaxeb. 
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gamomdinare iqidan, rom qveynis masStabiT centraluri bankisa 
da komerciuli bankebis sacavebsa da salaroebSi mudmivad xdeba naR-

di fulis moZraoba, didi mniSvneloba aqvs maTi erTiani standartiT 
formirebasa da SefuTvas. saqarTvelos teritoriaze arsebul saban-
ko sistemaSi moqmedebs erovnuli bankis mier dadgenili naRdi fulis 
(banknotebisa da monetebis) formirebisa da SefuTvis erTiani wesi. 
naRdi fulis formirebisas xdeba maTi daxarisxeba („formireba“) 
cal-calke banknotebisa da monetebis, valutebis, nominalebisa da 
vargisobis kategoriebis mixedviT.  

pirveli moTxovna fulis formirebisas aris is, rom unda moxdes 
erTi da imave nominalis 100-furcliani Sekvris formireba, romel-

sac moixsenieben „neknebad“. erTi da imave nominalis 10 neknis erTad 
SekvriT miiReba erTi sruli „kona“. amiT formirebis procesi mTav-

rdeba. 
erTi da imave nominalis banknotebis sruli neknebi, romelTagan 

sruli konebis (10 nekni) formireba ar xerxdeba, SeiZleba SeifuTos 
arasrul konebad, romelTa etiketze (zedsadebze) damatebiT aRiniS-

neba warwera „arasruli“. sxvadasxva nominalis banknotis sruli da 
arasruli neknebi SeiZleba daformirdes nakreb konebad, romelTa 
TiToeuli nekni ar unda Seicavdes asze met furcels. nakrebi kone-

bis etiketze (zedsadebze) damatebiT aRiniSneba warwera „nakrebi“. 
rac Seexeba monetebis formirebas, igi xdeba paketebSi nomina-

lis mixedviT. erT paketSi moTavsebuli erovnuli valutis monete-

bis maqsimaluri raodenoba gansxvavebulia nominalebis mixedviT, ma-
galiTad, unda iyos: 1 TeTri – 2,000 cali, 2 TeTri – 1,500 cali, 5 
TeTri – 1,000 cali, 10 TeTri – 1 000 cali, 20 TeTri – 800 cali, 50 
TeTri – 1,000 cali, 1 lari – 500 cali, 2 lari – 500 cali, 10 lari – 
500 cali. monetebis formirebac SesaZlebelia arasrul da nakreb pa-
ketebad, razedac Sesabamisad mieTiTeba warwera – „arasruli“ an „nak-
rebi“. 

Tanamedrove teqnologiebis ganviTarebam bolo periodSi gar-

kveuli koreqtivebi Seitana fulis formirebis moTxovnebSi. magali-

Tad, bolo wlebSi, axali moTxovnebiT, fulis niSnebis SefuTva xdeba 
polieTilenis paketebSi, rac xorcieldeba specialuri danadgariT. 
banknotebisa da monetebis polieTilenis paketiT SefuTva xdeba pake-

17.6. banknotebisa da monetebis formireba
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tis SeduRebiT, romlis nakerzec ismeba kliSes anabeWdi Semdegi rek-

vizitebiT: bankis dasaxeleba da kodi. 
aucilebelia, banknotebis konebisa da monetebis paketis eti-

ketze (zedsadebze) mieTiTos valutis dasaxeleba, nominali, bankno-

tebis/monetebis raodenoba, mTliani Tanxa (nakrebis SemTxvevaSi, da-

matebiT – Tanxa nominalebis mixedviT), SefuTvis TariRi, im piris 
xelmowera, vin daaxarisxa fuli („mformirebeli“), bankis dasaxeleba 
da kodi, aseve SesaZlebelia maformirebeli piris saxelis, gvaris an 
rigiTi nomris miTiTeba. aRniSnuli informaciis dasatanad komerci-

ul bankebs unda hqondeT naRdi fuladi operaciebisaTvis saWiro 
beWdebi, Stampebi da dasaluqavi saSualebebi. 

rac Seexeba erovnul bankSi komerciuli bankebidan naRdi fu-

lis miRebasa da saqarTvelos erovnuli bankidan komerciul bankze 
naRdi fulis gacemas, xorcieldeba konteinerebis meSveobiT, romel-

Ta dasamzadebeli masalis, zomebis, formis, wonis, mdgradobis, kon-

struqciis, saketisa da sainformacio etiketis mimarT arsebobs spe-
cialuri moTxovnebi. 

 

sityva inkasacia italiuri warmoSobisaa da, farTo gagebiT, niS-
navs kompaniasa da mis ganyofilebebs Soris naRdi fuladi saxsrebis 
Segrovebisa da gadatanis mowesrigebul sistemas. sabanko saqmeSi in-
kasacia gulisxmobs bankebis mier sainkasacio samsaxuris meSveobiT 
sakuTari filialebis, serviscentrebis, kvanZgareTa saoperacio sa-
laroebisa da bankomatebis momaragebas naRdi fuliT da aseve Warbi 
naRdi fulis wamoRebas maTi warmoqmnis SemTxvevaSi. 

rogorc wesi, sabanko wertilebis momarageba naRdi fuliT dilis 
saaTebSi xdeba da am process sabanko terminologiiT „salaros gamag-
rebas“ uwodeben. Warbi fulis wamoReba ufro saRamos saaTebSi xor-

cieldeba. sabanko wertilebidan wamoRebuli Warbi fuliT xdeba an 
sxva filialebisa Tu serviscentrebis salaroebis gamagreba, an saTa-

vo bankSi Tavmoyra, an kidev erovnul banksa Tu romelime komerciul 
bankSi Setana sakorespondento angariSis naSTebis gasazrdelad.  

aRniSnuli servisi komerciulma bankma SeiZleba ganaxorcielos 
sakuTari sainkasacio samsaxuris meSveobiT an daiqiraos amisTvis 
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17.7. fuladi saxsrebis inkasacia
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sxva bankis sainkasacio brigada. sakuTari sainkasacio samsaxuris Seq-
mna sakmaod ZviradRirebuli investiciaa da misi Senaxvac yovelTvi-

ur mniSvnelovan TanxebTanaa dakavSirebuli, amitom amis uflebas 
yvela banki ver aZlevs sakuTar Tavs. 

sakuTari sainkasacio samsaxuris Seqmnis motivatori SeiZleba 
gaxdes aseve msxvili korporaciuli klientebisaTvis sainkasacio 
servisis, rogorc damatebiTi momsaxurebis, SeTavazeba. aRniSnuli 
nabijiT xdeba, erTi mxriv, korporaciuli klientebis gadmobireba 
sxva bankidan da, meore mxriv, igi damatebiTi Semosavlebis wyaro xde-

ba. im korporaciul klientebs Soris, romlebic SeiZleba dainteres-

dnen bankebis mier SeTavazebuli sainkasacio momsaxurebiT, arian ga-
yidvebis farTo qselis mqone savaWro Tu momsaxurebis kompaniebi (ma-
galiTad: benzingasamarTi sadgurebi, afTiaqebi da sxv.). aseTi kompa-

niebisaTvis farTo qselidan navaWri fulis naSTebis bankebSi saku-

Tar angariSebze mobilizeba dakavSirebulia damatebiT xarjebTan da 
did riskebTan, amitom bankebis mier SeTavazebuli sainkasacio servi-

si orive mxarisaTvis momgebiania. 
am process isic uwyobs xels, rom inkasaciis meSveobiT, fulis 

garda, SeiZleba sxva faseulobaTa gadatana, kerZod, sabanko baraTe-

bis, fasiani qaRaldebis, Zvirfasi liTonebisa da qvebis, xelovnebis 
nimuSebis, mniSvnelovani dokumentebis (magaliTad, saarCevno biule-

tenebi) da a. S. 
sainkasacio momsaxurebis gansaxorcieleblad bankebis mier Seq-

mnili sainkasacio samsaxuri uzrunvelyofili unda iyos specialuri 
niSnebiT, maSuqi da xmovani sasignalo saSualebebiT, radiokavSiriT, 
inkasatorTa usafrTxoebisa da gadasatani faseulobebis dacvis sa-
SualebebiT aRWurvili dajavSnili avtotransportiT.  

inkasaciis TanamSromlebi uzrunvelyofili unda iyvnen specia-

luri aRWurvilobiTa da iaraRiT, maTi usafrTxoebisaTvis aucile-

beli dacvis individualuri saSualebebiT (javSanJiletebi da sxv.). 
mniSvnelovania, sainkasacio samsaxuris TanamSromlebi iyvnen saTana-

dod janmrTelni, hqondeT gavlili saqarTvelos Sinagan saqmeTa sa-
ministros organoebSi Semowmeba da specialuri momzadebis kursebi, 
aseve nebarTva iaraRis tarebisa da SenaxvisaTvis. 

erTi SexedviT, simartivis miuxedavad, inkasacia rTuli da siste-

muri operaciaa, romelsac sWirdeba momzadeba, dagegmva, usafrTxoe-

bis uzrunvelyofa, aRricxva da kontroli. inkasaciis operaciebis 
ganxorcieleba xdeba ara calkeuli inkasatoris, aramed inkasatorTa 
brigadis mier. sainkasacio brigadis raodenobrivi Semadgenloba da-
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mokidebulia samuSaos moculobasa da operaciis sirTuleze. erT-er-

Ti inkasatori iniSneba sainkasacio brigadis ufrosad. Tu sainkasa-
cio operacias asrulebs ori muSaki, brigadis ufrosis movaleobas 
asrulebs mZRol-inkasatori. 

fulisa da sxva faseulobis gadatana xdeba specialuri sainkasa-
cio CanTebis meSveobiT, romlebic mzaddeba specialuri masalisagan, 
daluqulia Sesabamisi wesiT da Tan axlavs saTanado dokumentebi. ko-

merciul bankSi unda arsebobdes detaluri instruqcia sainkasacio 
samsaxuris muSaobis organizebis Sesaxeb, kerZod, rogor xdeba dava-

lebis miReba, gamgzavreba, sainkasacio CanTebisa da Tanmxlebi doku-

mentebis miReba, adgilze mitana da Cabareba, usafrTxoebis, pasuxis-

mgeblobis, kontrolis, aRricxvisa da saTanado dokumentebis Sedge-

nis wesebis CaTvliT. 
gansakuTrebuli moTxovnaa komerciuli bankis mier erovnul ban-

kSi an saqarTvelos erovnuli bankidan ganxorcielebuli naRdi fu-

lisa da faseulobis inkasirebis mimarT. am dros komerciuli banki 
erovnul banks werilobiTi formiT winaswar ugzavnis informacias 
inkasaciis ganmaxorcielebeli uflebamosili pirebisa da avtomanqa-

nebis Sesaxeb. 
saqarTvelos erovnul bankSi komerciuli bankebidan naRdi fu-

lis miReba da saqarTvelos erovnuli bankidan komerciul bankze 
naRdi fulis gacema xorcieldeba specialuri konteinerebis meSveo-

biT, romlis konstruqcia unda pasuxobdes Semdeg moTxovnebs: 
1) konteineris Sida zoma unda iyos 345.5 X 345.5 X 185 mm, xolo

gare zoma - 395 X 395 X 200 mm;
2) carieli konteineris wona ar unda aRematebodes 5 kilog-

rams, xolo datvirTuli konteineri unda uZlebdes masSi

ganTavsebuli 35 kilogrami tvirTis wonas;
3) konteineris forma unda gamoricxavdes maTi erTmaneTze

dawyobis SemTxvevaSi dacureba/gadmovardnis SesaZleblo-

bas, uzrunvelyofdes 15 gradusamde kuTxiT daxril sib-

rtyeze maT erTmaneTze dawyobas da maTi erTmaneTze dawyo-

bis SemTxvevaSi 300 kilogramamde datvirTvas;
4) konteineri damzadebuli unda maRali mdgradobis aluminis

furclebisagan, specialuri presis meSveobiT da misi kon-

struqcia unda gamoricxavdes manipulaciis/dazianebis gare-

Se mis Sida sivrceSi moxvedris SesaZleblobas;
5) konteineris saxuravis asaxdeli meqanizmi daxurul mdgoma-

reobaSi daculi unda iyos manipulaciisagan;
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6) konteiners wina gverdiT nawilze unda hqondes 165X60 mm zo-

mis sainformacio baraTis Casadebi;
7) konteineris wina mxares, saxeluris qveviT miTiTebuli unda

iyos aranakleb 20 mm simaRlis nomeri, romlis pirveli ori

simbolo bankis orniSna kodia, xolo danarCeni cifrebi asa-
xavs konteineris rigiT nomers;

8) konteineri unda gadiodes gansakuTrebuli tipis gamocdebs:
konteineris saxuravi, Ziri da yvela gverdi unda uZlebdes 1
metri simaRlidan foladis 32 mm diametris da 7 kilogramis

wonis cilindris dacemas, konteineris 2.5 metri simaRlidan

35-kilogramiani SigTavsiT vardnis SemTxvevaSi ar unda da-

irRves saketebisa da luqebis mTlianoba da a. S.
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1. rogor daaxasiaTebdiT sakaso operaciebis mniSvnelobas banke-
bisaTvis Tanamedrove pirobebSi?

2. ra aris saqarTvelos erovnuli bankis sakaso operaciebis arsi?

3. rogor ganmartavdiT komerciuli bankis sakaso operaciebs?

4. romlebia komerciuli bankis salaros meurneobis organizebis

umniSvnelovanesi elementebi?

5. ras warmoadgens komerciuli bankis salaros kvanZi da ras moi-

cavs igi?

6. ras warmoadgens komerciuli bankis faseulobaTa sacavi?

7. ra moTxovnebs unda akmayofilebdes komerciuli bankis Cveu-

lebrivi salaro?

8. rogoria saqarTvelos bankebSi naRdi fulisa da faseulobaTa

aRricxvis wesi?

9. ras warmoadgens komerciuli bankis kvanZgareTa saoperacio sa-
laro?

10. rogoria molaris mier dRis ganmavlobaSi fulis miRebisa da Ca-
barebis wesi?

11. ra SegiZliaT TqvaT naRdi fulisa da sxva faseulobis aRric-

xvis wignsa da sxva dokumentebze?

12. ra xdeba salaroSi arsebul fulis (faseulobis) naSTsa da bu-

Raltruli aRricxvis monacemebs Soris sxvaobis Tu zedmeto-

bis aRmoCenis SemTxvevaSi?

13. ras gulisxmobs salaros meurneobis sistematuri kontroli da

monitoringi?

14. ra xdeba salaros Semowmebis Sedegad gamovlenili danaklisis

an zedmetobis aRmoCenis dros?

15. ra SezRudvebi uwesdebaT bankis salaros muSakebs (molareebi)
da ra valdebulebebi akisriaT maT?

16. ras uzrunvelyofs fuladi naSTebis brunvis prognozireba?

sakontrolo kiTxvebi:
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17. ra aris komerciuli bankebis mTavari amocana sakaso brunvebis

prognozirebisas da rogor xorcieldeba igi?

18. ras niSnavs terminebi „dRis salaro“ da „saRamos salaro“?

19. rogoria bankis salaroSi naRdi fulis miRebis wesi?

20. ra SegiZliaT TqvaT salaros Semosavlis orderis Sesaxeb?

21. rogoria sabanko qselSi moxvedrili saeWvo fulis namdvilobis

dadgenis meqanizmi?

22. rogoria bankis salarodan naRdi fulis gacemis wesi?

23. ra SegiZliaT TqvaT salaros gasavlis orderis Sesaxeb?

24. ras gulisxmobs naRdi fulis formirebisas gamoyenebuli ter-

minebi „nekni“ da „kona“?

25. ra SegiZliaT TqvaT banknotebisa da monetebis formirebis wes-
ze saqarTveloSi moqmed bankebSi?

26. ra aucilebeli rekvizitebi mieTiTeba banknotebis konebisa da

monetebis paketis etiketze?

27. ras niSnavs sityva „inkasacia“ da ras gulisxmobs igi Cvens Sem-
TxvevaSi?

28. ras gulisxmobs termini „salaros gamagreba“ da ra moiazreba am
procesSi?

29. ra motivaciebi amoZravebs komerciuli bankis menejments saku-

Tari sainkasacio samsaxuris Seqmnisas?

30. ra moTxovnebs unda akmayofilebdes bankebis mier Seqmnili sain-
kasacio samsaxurebi?

31. ra specialuri moTxovnebi arsebobs saqarTvelos erovnul ban-
kSi komerciuli bankebidan naRdi fulis miRebasa da saqarTve-

los erovnuli bankidan komerciul bankze naRdi fulis gace-

masTan dakavSirebiT?
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18     თავი 

Sinaarsi: 

18.1.  komerciuli banki da fasiani qaRaldebis bazari; 
18.2.  komerciuli bankis sainvesticio operaciebi fasiani qa-

RaldebiT; 
18.3.  ofcionebi, fiuCersebi, svopebi. 

ZiriTadi elementebi: 

1. bankebi da fasiani qaRaldebis bazari;
2. saqarTvelos sabanko sistema da operaciebi fasiani qa-

RaldebiT;
3. komerciuli bankis sainvesticio operaciebi;
4. komerciuli bankis sainvesticio portfeli;
5. vadiani garigebebis bazari, hejireba da derivativebi;
6. ofcionebi;
7. fiuCersebi;
8. svopebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №18.1. sabanko dawesebulebebis operaciebi fasiani

qaRaldebiT;
 sqema №18.2. saqarTvelos sabanko dawesebulebebis opera-

ciebi fasiani qaRaldebiT.

komerciuli bankis operaciebi fasiani 
qaRaldebiT
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finansur bazrebze axali institutebisa da axali finansuri in-
strumentebis gamoCena mudmivad ubiZgebs komerciul bankebs adapta-

ciisaken, rac TavisTavad iwvevs maTi samoqmedo sivrcis gafarToeba-

sa da universalizacias. bankebi cdiloben, ar CamorCnen dros, gazar-

don moqmedebis areali da moaxdinon sakuTari saqmianobis mimarTu-

lebebis diversifikacia. yovelive zemoaRniSnulis kargi magaliTia 
komerciuli bankebis monawileoba fasiani qaRaldebis bazarze.  

XX saukunis dasawyisSi, roca dasavleTis ganviTarebuli qveyne-
bis mTavrobebma miiRes gadawyvetileba bankebisaTvis fasiani qaRal-

debis bazarze pirdapiri monawileobis garkveuli SezRudvebisa da 
barierebis dawesebis Sesaxeb, aman aiZula bankebi, yofiliyvnen Semov-

liTi gzebis mudmiv ZiebaSi. amasTan, fasiani qaRaldebis bazari sul 
ufro viTardeboda da Semosavliani xdeboda, rac kidev ufro zrdi-

da bankebis interess am bazrisadmi. 
globaluri ekonomikis ganviTarebasTan erTad, ukve XX saukunis 

70-iani wlebidan TandaTan icvleba ganviTarebuli qveynebis mTavro-

bebis midgoma fasiani qaRaldebis bazrebze komerciuli bankebis mo-

nawileobisadmi da iwyeba dawesebuli SezRudvebis moxsna an Semsubu-

qeba. am procesis yvelaze mniSvnelovan movlenad SeiZleba CaiTvalos

XX saukunis bolos aSS-Si glas-stigalis 1933 wels miRebuli cnobi-

li kanonis gauqmeba, romelic ukrZalavda amerikul bankebs sainves-
ticio saqmianobas. Tumca, unda aRiniSnos, rom msoflios bevr qveya-
naSi bankebis saqmianoba safondo bazrebze regulirdeba kanonmdeb-

lobiT da am qveynebis bankebs uwevT SemovliTi gzebis Zieba satras-

to, sabrokero da sainvesticio kompaniebis meSveobiT.
fasiani qaRaldebis bazarze monawileoba komerciul bankebs sa-

Sualebas aZlevs, miiRon sami umniSvnelovanesi sargebeli: 
 gazardon Semosavali;
 ufro efeqtiani da moqnili gaxadon maTi likvidobis marTva;
 ufro efeqtianad moaxdinon adaptacia da axali bazrebis aT-

viseba.
fasiani qaRaldebis bazari – esaa finansuri bazris nawili, rome-

lic moicavs fasiani qaRaldebis iseT operaciebs, rogorebicaa maTi 
emisia da yidva-gayidva. fasiani qaRaldebis bazris meSveobiT xdeba 
saxelmwifos, iuridiuli da fizikuri pirebis fuladi danazogebis 
akumulireba da maTi mimarTva kapitalis bazrebisaken. mniSvnelova-

18.1. komerciuli banki da fasiani 
qaRaldebis bazari
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nia, rom fasiani qaRaldebis bazari avsebs sabanko kreditis sistemas 
da urTierTqmedebs masTan. 

miuxedavad imisa, rom bankebis roli da monawileobis xarisxi fa-

siani qaRaldebis bazarze gansxvavebulia qveynebis mixedviT, SeiZle-

ba aRiniSnos zogierTi zogadi xasiaTis kanonzomiereba am mimarTu-

lebiT. 
im qveynebSi, sadac kanonmdeblobiT komerciuli bankebisaTvis 

nebadarTulia fasiani qaRaldebiT yvela saxeobis operacia, bankebi 
gvevlinebian emitentebis, Suamavlebis da investorebis rolSi. saqmi-
anobis TiToeuli zemoaRniSnuli saxeoba SeiZleba moicavdes sxva-
dasxva saxeobis operacias, romelTa dajgufeba SesaZlebelia oTx Zi-
riTad mimarTulebad (sqema №18.1.), esenia: 

sqema №18.1. sabanko dawesebulebebis operaciebi fasiani qaRaldebiT 
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1) fasiani qaRaldebis gamoSveba;
2) investiciebis ganxorcieleba;
3) profesiuli saqmianoba;
4) fasian qaRaldebTan dakavSirebuli tradiciuli sabanko mom-

saxureba.
 ganvixiloT ufro detalurad TiToeuli maTgani: 

1) fasiani qaRaldebis bazarze bankebis, rogorc emitentebis,
saqmianoba gulisxmobs ori tipis fasiani qaRaldebis gamoSve-

basa da pirvelad ganTavsebas, romelTa Sorisaa:
 emisiuri fasiani qaRaldebi – aqciebi, obligaciebi, ofci-

onebi; 
 araemisuri fasiani qaRaldebi – sertifikatebi, Tamasuqe-

bi. 
sakuTari aqciebis gamoSvebiT bankebi gvevlinebian saaqcio sazo-

gadoebebad, xolo obligaciebis, sertifikatebisa da Tamasuqebis ga-
moSvebiT isini axdenen resursebis akumulirebas. 

2) bankebis mier investiciebis ganxorcieleba, anu maTi sainves-
ticio saqmianoba fasiani qaRaldebis bazarze, gulisxmobs

Semdegi operaciebis ganxorcielebas:
 fasiani qaRaldebis yidva-gayidva;
 resursebis mozidva adre nayidi fasiani qaRaldebis dagi-

ravebiT;
 monawileoba kompaniebis marTvaSi, romelTa aqciebis SeZe-

na ganxorcielebulia mis mier.
saqarTvelos kanonmdeblobiT, komerciuli bankebis sainvesti-

cio saqmianobasTan dakavSirebul SezRudvebs aregulirebs kanoni 
„komerciuli bankebis saqmianobis Sesaxeb“ (muxli 10). 

3) bankebis profesiuli saqmianoba fasiani qaRaldebis bazarze

gulisxmobs Semdegi saxeobis operaciebs:
 dilinguri operaciebi – bankebis mier fasiani qaRaldebis

yidva-gayidva sakuTari saxeliT da riskis fasad maqsima-
luri mogebis miRebis mizniT;

 brokeruli saqmianoba – bankebis mier fasiani qaRaldebis

im operaciebis ganxorcieleba, romlebSic isini monawile-

oben Suamavlebis an ndobiT aRWurvili pirebis rolSi;
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 ndobiTi operaciebi – bankisaTvis garkveuli droiT gada-

cemuli fasiani qaRaldebis marTva, romelsac banki axor-

cielebs sakuTari saxeliT;
 depozituri momsaxureba – fasiani qaRaldebis Senaxvas-

Tan dakavSirebuli operaciebi;
 registratoris momsaxureba – operaciebi, romlebic da-

kavSirebulia mesakuTreTa fasiani qaRaldebis reestris

warmoebasTan, anu informaciis SegrovebasTan, damuSave-

basTan, aRricxvasa da miwodebasTan;
 fasiani qaRaldebiT vaWrobis organizeba – operaciebi,

romlebic dakavSirebulia fasiani qaRaldebis monawile-

ebs Soris garigebebis dadebis momsaxurebis gawevasTan;
 sakonsultacio momsaxureba.

am operaciebis areali da masStabi (SezRudvebi) komerciuli ban-
kebisaTvis regulirdeba konkretuli qveynis kanonmdeblobiT. 

4) bankebis mier fasian qaRaldebTan dakavSirebuli tradiciuli

sabanko momsaxureba gulisxmobs Semdegi saxeobis operaciebs:
 kreditebis an sabanko garantiebis gacema klientebze fa-

siani qaRaldebis giravnobiT;
 kreditebis an sabanko garantiebis gacema klientebze fa-

siani qaRaldebis SesaZenad;
 sabanko garantiebis gacema obligaciebis an sxva fasiani

qaRaldebis gamoSvebasTan dakavSirebiT;
 gadaxdebis ganxorcieleba fasiani qaRaldebis bazris mo-

nawileebs Soris.
dReisaTvis saqarTveloSi Seqmnilia ZiriTadi samarTlebrivi sa-

fuZveli fasiani qaRaldebis bazris ganviTarebisaTvis. fasiani qa-
Raldebis bazari saqarTveloSi regulirdeba Semdegi normatiuli aq-
tebiT: saqarTvelos organuli kanoni „saqarTvelos erovnuli bankis 
Sesaxeb“, saqarTvelos kanonebi „komerciuli bankebis saqmianobis Se-
saxeb“, „sainvesticio fondebis Sesaxeb“ „fasiani qaRaldebis bazris 
Sesaxeb“, „saqarTvelos samoqalaqo kodeqsi“ da sxv. 

qarTuli kanonmdeblobiT, fasiani qaRaldebis monawileebi arian 
investorebi, emitentebi, fasiani qaRaldebis bazris regulirebadi 
monawileebi da auditorebi. maT Soris, fasiani qaRaldebis bazris 
regulirebadi monawileebi, anu specialuri licenziis mqone monawi-

leebi arian: safondo birJa, centraluri depozitari, fasiani qaRal-
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debis registratori, angariSvaldebuli sawarmo, fasiani qaRaldebis 
bazris Suamavali. 

saqarTveloSi fasiani qaRaldebis bazars 2007 wlamde awesrigeb-

da da zedamxedvelobda saqarTvelos fasiani qaRaldebis komisia. es 
iyo sajaro samarTlis iuridiuli piri, romelic Tavis saqmianobaSi 
iyo damoukidebeli. 2007 wlis 11 ivliss ganxorcielebuli sakanon-

mdeblo cvlilebebiT moxda komisiis likvidacia da zemoaRniSnuli 
funqciebi gadaeca saqarTvelos erovnul banks. 

saqarTvelos erovnuli bankis monawileoba fasiani qaRaldebis 
bazarze ori saxeobisaa: 

 fulad-sakredito politikis ganxorcielebisas igi awarmoebs

operaciebs Ria bazarze saxelmwifo fasiani qaRaldebiTa da

aseve mis mierve gamoSvebuli fasiani qaRaldebiT pirdapiri

SeZenis an gayidvis gziT;
 axorcielebs fasiani qaRaldebis bazris zedamxedvelobas.
anu saqarTvelos erovnuli banki gvevlineba fasiani qaRaldebis

bazris erT-erT monawiled da mis zedamxedveladac. 
saqarTvelos erovnuli bankis mier fasiani qaRaldebis bazris 

regulireba da zedamxedveloba vlindeba SemdegSi: 
 gascems da auqmebs fasiani qaRaldebis bazris regulirebadi

monawileebis licenziebs;
 fasiani qaRaldebis bazris regulirebad monawileebs udgens

minimaluri kapitalis moTxovnebs;
 axorcielebs fasiani qaRaldebis bazris regulirebadi mona-

wileebis saqmianobis monitorings, Semowmebas, gamokvlevebs

da awesebs sanqciebsa da jarimebs darRvevebis SemTxvevaSi;
 amtkicebs emitentebis emisiis prospeqtebs;
 aregulirebs emitentebis mier fasiani qaRaldebis gamoSvebi-

sas da mimoqcevisas warmoSobil urTierTobebs;
 iRebs, cvlis da auqmebs fasiani qaRaldebis regulirebasTan

dakavSirebul wesebs, kanonmdeblobis Sesabamisad.

dabolos, ganvixiloT saqarTveloSi bankebis angariSTa gegmis mi-
xedviT gansaxorcielebeli fasiani qaRaldebis operaciebis ZiriTadi 
saxeobebi, romlebic gamosaxulia sqemaze №18.2: 

davaxasiaToT TiToeuli maTgani: 
1) aqtiuri operaciebi, sadac aRiricxeba is fasiani qaRaldebi,

romlebic SeZenilia sabanko dawesebulebis mier dafarvis va-
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damde flobis an Semdegi gayidvis mizniT (dilinguri opera-

ciebisaTvis). maT Soris: 
 saxelmwifo savalo fasiani qaRaldebi (me-14 klasi) – aq Se-

dis diskonturi da kuponuri saxelmwifo savalo fasiani

qaRaldebi.
me-14 klasze arsebuli angariSebi gamoiyeneba im sainvesticio 

diskonturi da kuponuri saxelmwifo fasiani qaRaldebis aRric-

xvisaTvis, romelTa flobas banki apirebs fasiani qaRaldis dafar-

vis vadamde.  
es fasiani qaRaldebi xasiaTdeba fiqsirebuli procentis ga-

nakveTiT. 
 fasiani qaRaldebi dilinguri operaciebisaTvis (me-15

klasi) – aq aRiricxeba aqciebi, saxelmwifo savalo fasiani

qaRaldebi da korporaciuli savalo fasiani qaRaldebi.

38-e klasi

sakuTari savalo fasiani 
qaRaldebi 

me-14 klasi 
saxelmwifo savalo fasiani 
qaRaldebi 

me-16 klasi 
korporaciuli savalo 
fasiani qaRaldebi 

me-15 klasi 
fasiani qaRaldebi dilinguri 
operaciebisaTvis 

qarTuli bankebis operaciebi 
fasiani qaRaldebiT 

aqtiuri operaciebi pasiuri operaciebi 

sqema №18.2. saqarTvelos sabanko dawesebulebebis operaciebi fasiani
qaRaldebiT 



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 530 

me-15 klasze arsebuli angariSebis gamoyeneba oTx pirobiT saxe-
obad SeiZleba davyoT: 

aqciebi (angariSebi 1501 (larSi) da 1511 (ucxour valutaSi) – im 
arafiqsirebuli Semosavlebis mqone fasiani qaRaldebis aRsaricxa-

vad, romelTac banki inaxavs dilinguri operaciebis Sesasruleblad. 
am angariSebze aRricxuli fasiani qaRaldebis wminda Rirebuleba 

gadafasdeba sabazro RirebulebiT, cvlilebaTa gaTvaliswinebiT Ti-

Toeuli saangariSo periodis bolos. 
saxelmwifo savalo fasiani qaRaldebi (angariSebi 1502 (larSi) da 

1512 (ucxour valutaSi) – im saxelmwifo fasiani qaRaldebis aRsa-

ricxavad, romelTac banki gamoiyenebs organizebul bazarze aqtiuri 
vaWrobisaTvis.  

am angariSze arsebuli fasiani qaRaldebi eqvemdebareba gadafa-

sebas TiToeuli saangariSo periodis bolos, sabazro fasis Sesabami-
sad. 

korporaciuli savalo fasiani qaRaldebi (angariSebi 1503 (lar-

Si) da 1513 (ucxour valutaSi) – im korporaciuli savalo dilinguri 
fasiani qaRaldebis aRsaricxavad, romelTac banki gamoiyenebs orga-

nizebul bazarze aqtiuri vaWrobisaTvis.  
am angariSze arsebuli fasiani qaRaldebi eqvemdebareba gadafa-

sebas TiToeuli saangariSo periodis bolos, sabazro fasis Sesabami-
sad. 

 korporaciuli savalo fasiani qaRaldebi (me-16 klasi) – aq Se-
dis diskonturi da kuponuri saxelmwifo savalo fasiani qa-
Raldebi.

me-16 klasze arsebuli angariSebi gamoiyeneba im sainvesticio 
diskonturi da kuponuri korporaciuli fasiani qaRaldebis aRsa-

ricxavad, romelTa flobas banki apirebs fasiani qaRaldis dafarvis 
vadamde.  

es fasiani qaRaldebi xasiaTdeba fiqsirebuli procentis ganakve-
TiT. 

2) pasiuri operaciebi (38-e klasi), sadac aRiricxeba bankis mier
gamoSvebuli diskonturi da kuponuri fasiani qaRaldebi, romlebic 
emitrebulia fiqsirebuli vadiT da fiqsirebuli ganakveTis safuZ-

velze. 
garda amisa, balansgareSe angariSze 0602 aRiricxeba bankis saca-

vebSi Senaxuli Rirebuleba im fasiani qaRaldebisa, romelTa Senaxva-
zec bankma ikisra valdebuleba da pasuxismgebloba. 
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sabanko praqtikaSi investireba, rogorc wesi, gulisxmobs daban-

debebs kompaniebis fasian qaRaldebSi SedarebiT grZelvadiani perio-

diT. komerciuli bankebis sainvesticio operaciebi – esaa fasiani qa-
Raldebis yidva da gayidva sakuTari iniciativiT, sakuTari saxeliT 
da sakuTari riskis fasad. Tavisi sainvesticio saqmianobiT komerci-

uli banki iRebs ori saxeobis sargebels: 
 pirdapiri sargebeli – esaa dividendebi, procentebi an Semo-

savali maTi gayidvis Semdeg;
 arapirdapiri sargebeli – gavlenis gafarToeba da bazris wi-

lis zrda, axali klienturis gaCena.
sainvesticio operaciebis ganxorcielebis Sedegad komerciul 

bankSi formirdeba fasiani qaRaldebis, anu sainvesticio portfeli. 
bankis sainvesticio portfeli fasiani qaRaldebis erTobliobaa, ro-

melic mis mier SeZenilia Semosavlebis misaRebad da likvidobis au-

cilebeli donis uzrunvelsayofad. sakredito portfelis SemTxve-

vis msgavsad, sainvesticio portfelis formirebisas, komerciuli 
banki cdilobs uzrunvelyos wonasworoba likvidobasa da momgebia-

nobas Soris.  
imisaTvis, rom komerciulma bankma Seqmnas maRallikviduri da, 

amasTan, momgebiani sainvesticio portfeli, aucilebelia, arsebob-

des efeqtiani sainvesticio saqmianobis pirobebi. am pirobebidan aR-

saniSnavia: 
 qveyanaSi fasiani qaRaldebis bazris ganviTarebis damakmayo-

filebeli done, romelic banks aZlevs sainvesticio portfe-

lis diversifikaciis saSualebas fasiani qaRaldebis saxeobe-

bis, vadebisa da emitentebis mixedviT;
 fasiani qaRaldebis maregulirebeli sakanonmdeblo bazis ar-

seboba da bankebisaTvis fasiani qaRaldebis bazarze monawile-

obis SezRudvebis xarisxi;
 komerciul bankSi saTanado kvalifikaciis mqone TanamSrom-

lebis arseboba, romlebic axorcieleben sainvesticio por-

tfelis formirebas da mis marTvas.
komerciuli bankis sainvesticio portfeli asrulebs sxvadasxva 

funqcias: Semosavlebis zrda, likvidobis rezervis Seqmna da kompani-

ebis marTvis SesaZlebloba. ganvixiloT isini ufro detalurad: 

18.2. komerciuli bankis sainvesticio 
operaciebi fasiani qaRaldebiT
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 Semosavlebis zrda. bunebrivia, efeqtiani sainvesticio por-

tfeli komerciuli bankisaTvis mniSvnelovani Semosavlebis

wyaroa, romelic, Tavis mxriv, xels uwyobs bankis sabazro Ri-

rebulebis zrdas;
 likvidobis rezervis Seqmna. aRniSnuli funqcia metad mniS-

vnelovania komerciuli bankebisaTvis, gamomdinare iqidan,
rom maTi resursebis umetes nawils warmoadgens moklevadiani

anabrebi da angariSebi moTxovnamde, romelTa gatana mflobe-

lebis mier SeiZleba moxdes nebismier dros. Tavisi droebiT

Tavisufali saxsrebis maRallikvidur fasian qaRaldebSi in-
vestirebiT bankebi metad iadvileben likvidobis marTvas, vi-
naidan aseTi fasiani qaRaldebis gayidva bazarze an maTi dagi-

ravebiT kreditis miReba bankTaSoris bazarze advilia. likvi-

dobis rezervis Sesaqmnelad, rogorc wesi, gamoiyeneba saxel-

mwifo da pirveli klasis kompaniebis fasiani qaRaldebi;
 kompaniebis marTvis SesaZlebloba. aRniSnuli funqcia banks

SesaZleblobas aZlevs, miiRos monawileoba im kompaniebis mar-

TvaSi, romlebic misi interesis obieqts warmoadgenen. ra Tqma

unda, amis uzrunvelyofa mxolod aqciebis garkveuli paketi-

Taa SesaZlebeli. aRniSnuli funqcia banks damatebiTi Semo-

savlebis miRebis SesaZleblobasac aZlevs am Svilobili kom-

paniisaTvis sruli sabanko momsaxurebis SeTavazebiT.

ra Tqma unda, komerciuli bankis sainvesticio portfelis for-

mirebis erT-erTi umTavresi sakiTxi safondo instrumentebis mim-
zidvelobis Sefasebaa. am kuTxiT bankebis mier xdeba safondo bazris 
Seswavla Semdegi meTodebiT:  

 emitentebis finansuri mdgomareobis analizi (igive fundamen-

turi analizi) – rac gulisxmobs emitentis aqtivebis, pasive-
bis, kapitalis, Semosavlebis, momgebianobis, rentabelobis,
gayidvebis da a. S. arsebuli mdgomareobisa da dinamikis sa-
fuZvlian analizs. aRniSnul da sxva damatebiT informaciaze

dayrdnobiT bankis Sesabamisi samsaxurebis mier xdeba progno-

zis gakeTeba am emitentis fasiani qaRaldebis fasis zrdis an
Semcirebis Sesaxeb, rac gvevlineba am fasiani qaRaldebis yid-

vis an gayidvis Sesaxeb gadawyvetilebis miRebis safuZvlad;
 safondo birJebze dafiqsirebuli fasebis analizi (igive teq-

nikuri analizi) – arsebuli mimarTuleba aris pirveli meTo-

dis gamartivebuli varianti, romelic gulisxmobs imas, rom
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yvela faqtori (arsebulic da mosalodnelic), romlebic gav-
lenas axdenen emitentis aqciebis fasze, ukve asaxulia safon-

do birJaze dafiqsirebuli fasiani qaRaldebis fasebSi. bankis 
Sesabamisi samsaxurebi ubralod ufro teqnikur samuSaos as-
ruleben – aanalizeben emitentis fasiani qaRaldebis moTxov-

na-miwodebis, yidva-gayidvis operaciaTa moculobebisa da aq-
ciaTa kursebis tendenciebis dinamikas.  

komerciuli bankebis sainvesticio saqmianoba dakavSirebulia 
sxvadasxva riskTan, romelTac SeiZleba gamoiwvion investirebuli 
Tanxis sruli an nawilobrivi dakargva, aseve misi gaufasureba infla-

ciis gavleniT. riskebi aseve SeiZleba dakavSirebuli iyos mosalod-

nelze naklebi Sedegis miRebasa da misaRebi Semosavlebis dagvianebiT 
miRebasTan.  

aRniSnuli riskebis Sesamcireblad bankebi axdenen SesaZlo dana-

kargebis rezervebis formirebas. imave mizans emsaxureba bankis umaR-

lesi menejmentis mier sainvesticio politikis damtkiceba, romel-

Sic, rogorc wesi, ganisazRvreba: sainvesticio saqmianobis ZiriTadi 
miznebi, sainvesticio portfelis struqtura, fasiani qaRaldebis 
vaWrobis wesi. rac mTavria, sainvesticio politikaSi ganisazRvreba 
sainvesticio portfelis struqtura da limitebi fasiani qaRalde-

bis saxeobebis, vadianobis, emitentebis, valutebis, dargebis da a. S. 
mixedviT. 

rogorc wina paragrafSi aRiniSna, saqarTvelos kanonmdeblobiT, 
komerciuli bankebis sainvesticio saqmianobasTan dakavSirebul Sez-

Rudvebs aregulirebs saqarTvelos kanoni „komerciuli bankebis saq-
mianobis Sesaxeb“ (muxli 10). aRniSnuli muxlis Sesabamisad, saqarTve-

loSi: 
 komerciul banks ekrZaleba, pirdapir an arapirdapir, nebismi-

eri odenobiT flobdes wils im iuridiuli piris kapitalSi,
romelic ar aris finansuri instituti an romlis saqmianoba

ar aris dakavSirebuli sabanko saqmianobasTan an komerciuli

bankis socialur proeqtebTan;
 komerciuli banki uflebamosilia erovnuli bankis nebarTvis

gareSe, pirdapir an arapirdapir flobdes finansuri institu-

tis sawesdebo kapitalis wilis araumetes 20 procentisa, Tu

komerciuli bankis wili jamurad komerciuli bankis saaqcio

kapitalis 15 procents ar aRemateba;
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 erovnuli bankis specialuri nebarTvis safuZvelze flobdes

finansuri institutis sawesdebo kapitalis 20%-ze mets. amas-
Tan, es wilobrivi monawiloeba ar unda iyos TviTon am bankis
saaqcio kapitalis 15%-ze meti;

 komerciuli banki uflebamosilia Seqmnas an SeiZinos Svilo-

bili sawarmo – sabrokero kompania, romelic monawileobs

mxolod „fasiani qaRaldebis bazris Sesaxeb“ saqarTvelos ka-
noniT gansazRvrul sabrokero kompaniis saqmianobaSi, da Se-
uzRudavi odenobiT flobdes masSi wils, Tu erovnuli bankis
nebarTvis gareSe es wili misi saaqcio kapitalis 15 procents

ar aRemateba.

 

finansuri instrumentebis evoluciis mniSvnelovan etaps warmo-

adgens vadiani garigebebis bazris (forward market) ganviTareba. esaa ga-
rigebebi, romelTa dadeba xdeba aqtivis Rirebulebis SesaZlo nega-
tiuri cvlilebis Tavidan asacileblad, anu hejirebiT.  

hejirebis ekonomikuri Sinaarsi gulisxmobs bazris erTi monawi-

lidan (hejeri) riskis nawilobriv an mTlianad gadanawilebas bazris 
meore monawileze, romelic hejerTan amyarebs urTierTobas xelSek-

rulebis safuZvelze. hejis sagani, anu „sabazo aqtivi“, SeiZleba iyos 
calkeuli aqtivi, valdebuleba an mosalodneli garigeba, an kidev aq-
tivebis jgufi analogiuri maxasiaTeblebiT. hejireba mimarTulia im 
riskis Semcirebis da (an) saerTod ganeitralebisaken, romelic war-

moadgens saSiSroebas bazris monawileebisaTvis momavalSi aqtivis an 
fuladi nakadebis Rirebulebis araxelsayreli cvlilebis gamo.  

hejireba, rogorc wesi, gamoiyeneba finansuri instrumentebis – 
saprocento ganakveTebisa da valutis kursebis arasasurveli cvli-

lebisagan Tavis dasacavad, ramac SeiZleba uaryofiTi gavlena moax-

dinos garigebis saboloo Sedegze. 
riskebis Tavidan acilebis, maTi ganeitralebis, dazRvevis, anu 

hejirebis, umniSvnelovanes finansur instrumentebs warmoadgens 
ofcionebi, fiuCersebi da svopebi, da romelTa saerTo saxelia deri-

vativebi, anu warmoebuli finansuri instrumentebi. ofcionebi, fiu-
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Cersebi da svopebi – esaa vadiani kontraqtebi, romelTa sabazo aqtivs 
warmoadgens valuta, saprocento ganakveTi, fasiani qaRaldebi. gan-
vixiloT isini cal-calke. 

ofcioni (option) – esaa kontraqti or kontragents Soris, romlis 
drosac aqtivis potenciuri myidveli (an potenciuri gamyidveli) 
iRebs uflebas, magram ara valdebulebas, iyidos (an gayidos) ofcio-

niT gansazRvruli aqtivi momavalSi, winaswar gansazRvruli perio-

dis (ofcionis vadis) ganmavlobaSi.  
rogorc aRiniSna, ofcionis myidveli iRebs mxolod uflebas da 

ara valdebulebas, aqtivis yidvis (an gayidvis) Sesaxeb, maSin, roca 
ofcionis gamyidveli valdebulia ganaxorcielos sapasuxo gayidva 
(an Sesyidva). garigebis dros ofcionis myidveli uxdis gamyidvels 
sakomisios, romelsac ofcionis premia ewodeba. 

nebismieri ofcionis kontraqtSi fiqsirdeba fasi, romliTac rea-

lizdeba aqtivi garigebis dadebiTad dasrulebis SemTxvevaSi. ofcio-

nis operaciebi, garda riskebis hejirebis motivaciisa, SeiZleba gan-
xorcieldes spekulaciuri operaciebis ganxorcielebis drosac, mo-

gebis miRebis mizniT, magaliTad, kursTaSorisi sxvaobis dros. cxadia, 
ofcionis garigebis orive mxare imedovnebs kursebis (fasebis) urTi-

erTsawinaaRmdego zrdis an klebis misTvis sasurvel tendencias. 
rogorc ganmartebidan Cans, ofcioni ori saxeobisaa: 
 ofcioni gayidvaze (put option) – ofcionis gamyidveli gamo-

wers ofcions aqtivis gayidvaze, xolo myidveli iRebs ufle-

bas, iyidos es aqtivi;
 ofcioni yidvaze (call option) – ofcionis gamyidveli gamowers

ofcions aqtivis yidvaze, xolo myidveli iRebs uflebas gayi-
dos es aqtivi;

Sesrulebis principis mixedviT saxezea: 
 amerikuli ofcioni – ofcionis myidvels ufleba aqvs Tavis

uflebis realizacia moaxdinos drois garkveul monakveTSi,
romelsac ofcionis periodi hqvia;

 evropuli ofcioni – ofcionis myidvels ufleba aqvs Tavis

uflebis realizeba moaxdinos mxolod garkveul vadaSi (gar-

kveuli TariRisaTvis).

fiuCersi (futures) – esaa standartizebuli kontraqti or kontra-

gents Soris, romlis drosac erTi maTgani iRebs valdebulebas, mia-
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wodos meore mxares aqtivi, xolo meore mxare iRebs valdebulebas mi-
iRos es aqtivi momavalSi, kontraqtiT gansazRvrul vadaSi da fiqsi-

rebul fasad.  
fiuCersi sabirJo garigebaa, romlis gamoyeneba pirvelad daiwyes 

XIX saukunis 40-ian wlebSi umsxviles sasaqonlo birJaze, Cikagos sa-
vaWro palataSi. pirveli fiuCersuli kontraqtebis sagans (sabazo aq-
tivi) warmoadgenda marcvleuli. fiuCersuli kontraqtebis gamoye-

nebis swrafi zrda daiwyo XX saukunis 50-iani wlebis Semdeg, nedle-

ulze fasebis mkveTri ryevisa da saerTaSoriso ekonomikuri integ-

raciis procesis dawyebasTan erTad. 70-iani wlebidan saprocento ga-
nakveTebis zrdam da savaluto kursebis meryeobam xeli Seuwyves fi-

nansuri instrumentebis ganviTarebas, romlis logikuri Sedegi iyo 
1972 wels Cikagos sasaqonlo birJaze pirveli fiuCersuli kontraq-

tebis gamoCena valutaze, Semdeg ki – saxazino Tamasuqebsa da sapro-

cento ganakveTebze. 
fiuCersuli kontraqtebis saxesxvaobad SeiZleba CaiTvalos 

forvarduli kontraqti, im gansxvavebiT, rom forvarduli kontraq-

tebi aris individualuri da ar mimoiqceva birJaze. 
fiuCersis fasi aris is fasi, romelic fiqsirdeba fiuCersuli 

kontraqtis dadebisas. niSandoblivia, rom igi SeiZleba iyos sabazo 
aqtivis mimdinare fasis toli, meti an naklebi.  

sabazo aqtivis saxeebis mixedviT gvaqvs ori tipis fiuCersuli 
kontraqti: 

 fiuCersuli sasaqonlo kontraqti – sabazo aqtivs warmoad-

gens navTobi, Zvirfasi liTonebi, marcvleuli da a. S.;
 fiuCersuli finansuri kontraqti – sabazo aqtivs warmoad-

gens finansuri instrumenti.
Tavis mxriv, sabazo aqtivis mixedviT gvaqvs sami tipis finansuri 

fiuCersi: 
 saprocento fiuCersi – esaa fiuCersuli kontraqti, romlis

sabazo aqtivsac warmoadgens savalo fasiani qaRaldebi. ame-
rikul bazarze yvelaze gavrcelebuli saprocento fiuCerse-

bia aSS xazinis Tamasuqebis, 90-dRiani evrodolarebis sadepo-

zito sertifikatebis, aSS xazinis saSualo da grZelvadiani

obligaciebis fiuCersebi;
 savaluto fiuCersi – esaa fiuCersuli kontraqti, romlis ba-

zissac warmoadgens ucxouri valuta;
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 safondo indeqsebis fiuCersi – esaa fiuCersuli kontraqti,
romelic emyareba safondo bazris Sefasebis cnobil indeq-

sebs (Nasdaq, DowJones da a. S.).
Tu CavuRrmavdebiT, cxadia, fiuCersuli kontraqtis monawile 

mxareebi ar arian mkacrad saxeldebuli „myidvelebi“ da „gamyidvele-

bi“ am sityvebis calsaxa gagebiT, vinaidan orive maTgani iRebs valde-

bulebas, erTi aqtivis (magaliTad, fulis) miRebis sanacvlod miawo-

dos meore aqtivi (magaliTad, fasiani qaRaldebi). Tumca, fiuCerse-

bis bazarze tradiciulad Camoyalibda terminologia, romlis mixed-

viT – mxareze, romelic valdebulia miawodos sabazo aqtivi, amboben, 
rom „gayida fiuCersi“ an daikava „mokle pozicia“. rac Seexeba meore 
mxares, masze amboben, rom man „iyida fiuCersi“ an daikava „grZeli po-

zicia“. 

svopi (swap) – esaa savaWro-finansuri gacvliTi operacia, romlis 
drosac fasiani qaRaldebis, valutis, depozitebis yidvis (gayidvis) 
Sesaxeb SeTanxmebasTan erTad ideba kontrSeTanxmeba, garkveuli va-
dis Semdeg imave aqtivis ukugayidvis (yidvis) valdebulebiT imave an 
sxva pirobebiT. faqtobrivad, saxezea aqtivebis droebiTi gacvla. 

svopis operaciebs Soris yvelaze martivia e. w. pirdapiri sava-
luto svopi, romlis drosac: 

1) mxareebi erTmaneTSi cvlian sxvadasxva valutis fulad sax-
srebs;

2) mxareebi erTmaneTs uxdian procentebs garigebis mTeli pe-
riodis ganmavlobaSi;

3) garigebis vadis gasvlis Semdeg mxareebi erTmaneTs ubrune-

ben fulad saxsrebs.
saqarTvelos sabanko sistemaSi svopis operaciebs aregulirebs 

2005 wels saqarTvelos erovnuli bankis mier miRebuli debuleba „sa-
qarTvelos erovnuli bankis mier Sida bazarze savaluto svop opera-

ciebis ganxorcielebis Sesaxeb“, romlis axali redaqcia damtkicda 
2009 wlis 11 maiss. aRniSnuli dokumenti aregulirebs saqarTvelos 
erovnuli bankis mier Sida savaluto bazarze svop operaciebis Cata-

rebis wessa da pirobebs. dokumentis mixedviT, „svop operacia warmo-

adgens fulad-sakredito politikis instruments, romlis meSveobi-

Tac erovnuli banki winaswar gansazRvruli vadiT, auqcionis wesiT 
yidulobs ucxour valutas spot kursiT, misi forvarduli kursiT 
ukan gayidvis pirobiT“. 
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saqarTvelos erovnuli banki svop operaciebs gamoiyenebs saban-
ko sistemisaTvis erovnuli valutiT fuladi resursebis misawodeb-

lad, qveyanaSi fuladi masis regulirebisa da erovnuli valutiT sa-
banko Suamavlobis xelSewyobis mizniT. svop operaciis vadianoba Se-
iZleba ganisazRvros 6 Tvidan 1 wlamde. komerciul banks SeuZlia 
svop garigebis vadaze adre Sewyveta, ris Sesaxebac minimum 1 TviT ad-

re werilobiT unda Seatyobinos erovnul banks. 
svop operaciis mTavari upiratesobaa is, rom garigebis mxareebs 

aRar uwevT moklevadian periodSi kursebis meryeobis riskis gaweva. 
garda amisa, stabiluri ekonomikis pirobebSi Cndeba SesaZlebloba, 
rom visesxoT saxsrebi im valutaSi, romelic ufro iafia da Semdeg 
gadavcvaloT CvenTvis sasurvel valutaze. es ufro iafi jdeba, vid-

re CvenTvis sasurvel valutaSi fulis sesxeba. 
savaluto da saprocento svopis garda, cnobilia aseve aqtivebis 

da sasaqonlo svopi. cnobilia aseve svop ofcionebi. 



Tavi 18. komerciuli bankis operaciebi fasiani qaRaldebiT 

 539 

1. riTi aris ganpirobebuli bankebis daintereseba fasiani qaRal-

debis bazriT?

2. ra mniSvnelovani gadawyvetilebebi iqna miRebuli fasiani qa-
Raldebis regulirebis mimarTulebiT XX saukunis bolos gan-
viTarebuli sabazro ekonomikis qveynebis mier?

3. fasiani qaRaldebis bazarze monawileoba komerciul bankebs

romeli sami umniSvnelovanesi sargeblis miRebis saSualebas aZ-
levs?

4. rogor SeiZleba ganvmartoT fasiani qaRaldebis bazari?

5. fasiani qaRaldebis bazarze bankebis monawileobis romeli 4 Zi-
riTadi mimarTuleba iciT?

6. fasiani qaRaldebis bazarze bankebis, rogorc emitentebis, saq-
mianoba romeli ori tipis mimarTulebas gulisxmobs?

7. romeli operaciebis ganxorcielebas gulisxmobs bankebis sain-
vesticio saqmianoba fasiani qaRaldebis bazarze?

8. bankebis profesiuli saqmianoba fasiani qaRaldebis bazarze

romel operaciebs gulisxmobs?

9. romeli saxeobis operaciebs gulisxmobs bankebis mier fasian qa-
RaldebTan dakavSirebuli tradiciuli sabanko momsaxureba?

10. ra SegiZliaT TqvaT saqarTveloSi bankebis angariSTa gegmis mi-
xedviT gansaxorcielebeli fasiani qaRaldebis operaciebis Zi-
riTadi mimarTulebebis Sesaxeb?

11. rogor ganmartavdiT komerciuli bankebis sainvesticio opera-

ciebs da sargebels iReben isini misgan?

12. ras niSnavs bankis sainvesticio portfeli?

13. ra igulisxmeba formulirebaSi „efeqtiani sainvesticio saqmia-
nobis pirobebi“?

14. romel funqciebs asrulebs komerciuli bankis sainvesticio

portfeli?

15. bankebis mier safondo bazris Seswavlis romeli ori meTodi

iciT?

sakontrolo kiTxvebi:
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16. ra SegiZliaT TqvaT komerciuli bankebis sainvesticio saqmia-
nobasTan dakavSirebuli riskebis Sesaxeb?

17. ra aris komerciuli bankebis sainvesticio saqmianobasTan dakav-

Sirebuli SezRudvebi saqarTvelos kanonmdeblobiT?

18. ra iciT vadiani garigebebis bazris (forward market) da hejirebis

Sesaxeb?

19. ras gulisxmobs termini „derivativebi“, anu warmoebuli finan-

suri instrumentebi?

20. ra aris ofcionis (option) meqanizmis arsi da misi romeli saxeo-

bebi iciT?

21. ra SegiZliaT TqvaT fiuCersuli kontraqtebis (futures) da misi
saxeobebis Sesaxeb?

22. ra aris svopi (swap) da rogoria misi saxeobebis arsi?
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19     თავი 

Sinaarsi: 

19.1.  savaluto operaciebis arsi; 
19.2.  savaluto kursi; 
19.3.  bankebis mier ganxorcielebuli savaluto operaciebis 

klasifikacia; 
19.4.  savaluto bazari da misi struqtura; 
19.5.  komerciuli bankis savaluto operaciebis saxeobebi; 
19.6.  savaluto riskebis marTva da savaluto operaciebis 

aRricxva. 

ZiriTadi elementebi: 

1. ucxouri valuta da bankebis savaluto operaciebi;
2. specialuri nebarTvebi savaluto operaciebis warmoebi-

saTvis;
3. savaluto kursi da valutis kotireba;
4. savaluto operaciebis klasifikacia;
5. savaluto bazari da misi saxeobebi;
6. savaluto birJa;
7. FOREX ucxouri valutis vaWrobis saerTaSoriso siste-

ma;
8. spot savaluto operaciebi;
9. vadiani savaluto garigebebi – forvardebi, fiuCersebi,

ofcionebi;
10. svop savaluto operaciebi;
11. savaluto riskebi da savalutio pozicia;
12. savaluto operaciebis aRricxva bankebSi.

komerciuli bankis savaluto operaciebi
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valuta, ufro sworad, ucxouri valuta, Cveni Tanamedrove 
cxovrebis Cveulebrivi yofiTi movlena gaxda. garda sabanko-safinan-

so da eqsport-importiT dakavebuli biznesseqtorebisa, ucxour va-
lutasTan rigiT moqalaqeebsac mWidro kavSiri aqvT. amis kargi maga-
liTia informacia saqarTveloSi swrafi fuladi gzavnilebis siste-

mebiT ganxorcielebuli tranzaqciebis Sesaxeb. 2021 wlis ganmavlo-

baSi saqarTveloSi ganaRdebul iqna ucxoeTidan gadmoricxuli 2,4 
mlrd aSS dolaris ekvivalenti ucxouri valuta. imave periodSi sa-
qarTvelodan ucxoeTSi gadaricxulma Tanxebma 317 mln aSS dolars 
gadaaWarba.  

kidev erTi maCvenebeli, romelic miuTiTebs ucxouri valutis 
did mniSvnelobaze qarTul ekonomikaSi, aris komerciul bankebSi 
ganTavsebuli depozitebis dolarizaciis koeficienti, romelic sa-
qarTveloSi tradiciulad maRalia da misma donem 2020 wlis bolo-

saTvis 61%-is farglebSia. imave periodisaTvis ucxour valutaSi ga-
cemuli kreditebis wili mTlian sakredito portfelSi 50% iyo. 

ucxouri valuta, zogadad, esaa ucxouri qveynis fuladi erTeu-

li, sadac igi kanonieri gadaxdis saSualebas warmoadgens. aRniSnuli 
niSnavs, rom nebismieri qveynis fulad erTeuls SeiZleba vuwodoT 
ucxouri valuta, rogorc ki xdeba misi gamoyeneba saerTaSoriso eko-

nomikur urTierTobebSi. aqedan gamomdinare, savaluto operacia, 
farTo gagebiT – esaa fulad-sakredito urTierTobaTa erToblioba, 
romelic yalibdeba sameurneo saqmianobis internacionalizaciis Se-
degad da masSi monawileobs sxva qveynis valuta, xolo viwro gagebiT 
esaa garigeba, romelic dakavSirebulia ucxouri valutis yidva-ga-
yidvasTan. 

Tuki SevxedavT komerciuli bankebis savaluto operacias farTo 
gagebiT, maT SeiZleba mivakuTvnoT: 

1) specialuri nebarTvebis miReba savaluto operaciebis war-

moebisaTvis;
2) sakorespondento urTierTobebis damyareba ucxouri valu-

tiT operaciebis sawarmoeblad;
3) klientebis savaluto angariSebis gaxsna da momsaxureba;
4) savaluto saxsrebis mozidva;
5) saqonlisa da momsaxurebis eqsport-importTan dakavSire-

buli saerTaSoriso angariSsworeba;

19.1. savaluto operaciebis arsi
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6) arasavaWro savaluto operaciebis warmoeba;
7) kreditebis gacema ucxour valutaSi.

davaxasiaToT TiToeuli maTgani: 
1) specialuri nebarTvebis miReba savaluto operaciebis warmoe-

bisaTvis gulisxmobs uflebamosili organos mier (centraluri ban-
ki, zogierT qveyanaSi – finansTa saministro) iuridiuli Tu fiziku-

ri pirebisaTvis ucxour valutaSi operaciebis warmoebis uflebis 
miniWebas. saqarTveloSi sabWoTa kavSiris daSlis Semdeg damoukide-

beli sabanko sistemis mSeneblobis pirvel wlebSi, 1992 wlidan sava-
luto operaciebis warmoebaze komerciul bankebisaTvis erovnuli 
bankisgan savaluto operaciebis specialuri licenziis miReba iyo sa-
Wiro. im droisaTvis ganisazRvra savaluto operaciebis warmoebis 
licenziis sami saxeoba:  

 Sida licenzia komerciul banks ucxouri valutiT operacie-

bis uflebas aZlevda saqarTvelos respublikis, agreTve sama-
neTo zonaSi Semavali respublikebis teritoriaze. Sida li-

cenzia gaicemoda im komerciul bankebze, romlebic funqcio-

nirebdnen aranakleb erTi wlis ganmavlobaSi. Sida licenziis

mqone komerciul bankebs SeeZloT Semdegi operaciebis gan-
xorcieleba:
 iuridiuli da fizikuri pirebis savaluto angariSebis 

gaxsna da momsaxureba;  
 arasavaWro operaciebi; 
 savaWro, anu eqsport-importTan dakavSirebuli opera-

ciebi;  
 ucxouri valutis yidva-gayidvis operaciebi Sida bazar-

ze;  
 sakredito operaciebi, romlebic dakavSirebulia Sida 

savaluto resursebis mozidvasa da ganTavsebasTan. 
 generaluri licenzia uflebas aZlevda komerciul banks,

ewarmoebina operaciebi ucxouri valutiT, rogorc saqarTve-

losa da samaneTo zonaSi Semavali respublikebis teritoria-

ze, aseve maT sazRvrebs gareT. generaluri licenziis miRebi-

saTvis komerciul banks unda hqonoda Sida licenziiT muSao-

bis aranakleb erTi wlis praqtika. generaluri licenziis mqo-

ne bankebs damatebiT SeeZloT Semdegi savaluto operaciebis

warmoeba:
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 ucxoeTis qveynebis bankebTan sakorespondento urTier-

Tobebi;  
 sakredito operaciebi saerTaSoriso fulad bazrebze; 
 depozituri da konversiuli operaciebi saerTaSoriso 

fulad bazarze. 
 erTjeradi licenzia, romelic komerciul banks aZlevda kon-

kretuli, erTjeradi sabanko operaciis ganxorcielebis uf-

lebas, kerZod:
 ucxoeli aqcioneris mier komerciuli bankis sawesdebo

fondSi sapaio Senatanis (aqciebis Rirebulebis) anazRa-

ureba ucxour valutaSi;  
 ucxouri valutis yidva komerciuli bankis mier sabanko 

teqnikisa da telekomunikaciur saSualebaTa SeZenis an 
sarezervo saWiroebisaTvis; 

 sxva operaciebi.  
Sida da generaluri licenziis mqone komerciul bankebs erovnu-

li bankis mier eniWebodaT e. w. „rwmunebuli bankis“ statusi, romlis 
ZaliTac ekisrebodaT ucxour valutaSi TavianTi klientebis opera-

ciebze savaluto kontrolis agentis funqcia.  
dReisaTvis saqarTveloSi moqmed bankebs ar sWirdebaT savaluto 

operaciebis warmoebisaTvis specialuri nebarTva. erovnuli bankis 
mier gacemuli erTiani universaluri licenzia sabanko operaciebis 
warmoebis Sesaxeb avtomaturad gulisxmobs savaluto operaciebis 
warmoebis. 

qarTuli sabanko kanonmdeblobis mixedviT, finansuri Suamavlis 
funqcia savaluto bazarze komerciul bankebs, mikrosafinanso orga-

nizaciebsa da valutis gadamcvlel punqtebs aqvT. amasTan, erovnuli 
banki arasabanko valutis gadamcvlel punqtebze mxolod sakonver-

sio operaciebis licenzias gascems. garda amisa, saqarTvelos erov-

nuli banki flobs, inaxavs da marTavs saqarTvelos saerTaSoriso re-

zervebs, riTac uzrunvelyofs erovnuli valutis simtkices. amas-
Tan, erovnuli banki axorcielebs savaluto kontrols saqarTveloSi 
da igi pasuxismgebelia kanonmdeblobis aRsrulebaze am sferoSi. 

zogierT postsabWoTa qveyanaSi centraluri bankis mier dResac 
gaicema sxvadasxva licenzia, romlebic aregulireben uflebebs sava-
luto operaciebis warmoebisas. magaliTad, ruseTis federaciaSi 
centrobankis mier komerciul bankebze gaicema sami tipis licenzia: 
Sida, gafarToebuli da generaluri. ruseTis centrobankis mier ga-
cemuli Sida licenzia gulisxmobs komerciuli bankis uflebas ruse-
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Tis federaciis teritoriaze SezRuduli savaluto operaciebis 
warmoebis Sesaxeb, rogorebicaa: unaRdo angariSsworeba ucxour va-
lutaSi iuridiuli da fizikuri pirebisaTvis, ucxouri moqalaqeebis 
rublis angariSebis warmoeba, fizikuri pirebis savaluto momsaxure-

ba (maT Soris, naRdi valutis yidva-gayidva). Sida licenziis mqone 
bankebi nebadarTul unaRdo savaluto operaciebs awarmoeben mxo-

lod generaluri licenziis mqone komerciuli bankebis sakorespon-

dento angariSebis meSveobiT. amasTan, am bankebs ekrZalebaT savalu-

to anabrebis mozidva. gafarToebuli licenziis SemTxvevaSi, Sida 
licenziiT nebadarTuli operaciebis garda, komerciul bankebs uf-

leba eZlevaT miiRon anabrebi da aseve gascen kreditebi ucxour va-
lutaSi. garda amisa, aseT bankebs ufleba eZlevaT, gaxsnan pirdapiri 
sakorespondento angariSebi mxolod winaswar gansazRvrul ucxour 
bankebSi da maTi meSveobiT ganaxorcielon angariSsworeba. rac Seexe-
ba ruseTis centrobankis mier gacemul savaluto operaciebis warmo-

ebis generalur licenzias, igi komerciul bankebs uflebas aZlevs 
damoukideblad awarmoon yvela kanonieri savaluto operacia ro-

gorc qveynis Sida, ise saerTaSoriso bazrebze.  

2) sakorespondento urTierTobebis damyareba ucxouri valu-

tiT operaciebis sawarmoeblad aucilebelia, rom komerciulma ban-
kma SeZlos rogorc sakuTari, ise klientebis moTxovnebis dakmayofi-

leba, raTa ganaxorcielos saerTaSoriso operaciebi. bunebrivia, ga-
dawyvetileba sakorespondento urTierTobebis damyarebis Sesaxeb 
miRebuli unda iyos moTxovnilebebidan gamomdinare, anu komerciu-

li banki damoukideblad akeTebs arCevans sakorespondento urTier-

Tobebis dasamyareblad. ganvlili masalidan gvaxsovs, saerTaSoriso 
angariSsworebaTa gansaxorcieleblad komerciul bankebs Soris ix-
sneba nostro da loro angariSebi, rogorc qveynis SigniT, is mis ga-
reT. 

3) klientebis savaluto angariSebis gaxsna da momsaxureba ko-

merciuli bankebis yoveldRiuri tradiciuli saqmianobis atributia. 
gamomdinare iqidan, rom lari aris gadaxdis erTaderTi kanonieri sa-
Sualeba saqarTvelos teritoriaze (garda Tavisufali industriuli 
zonebisa da Tavisufali vaWrobis punqtebisa), saqarTvelos erovnu-

li banki gansazRvravs qarTuli bankebis mier rezidenti da ararezi-

denti fizikuri da iuridiuli pirebisaTvis ucxour valutaSi saban-
ko angariSis gaxsnis, saxeobebis, daniSnulebis da aseve ucxour valu-

taSi sabanko operaciebis warmoebis wess. komerciuli bankebis mier 
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maT momsaxurebaSi myofi klientebisaTvis xdeba ori tipis savaluto 
angariSis gaxsna: 

 erTvalutiani sabanko angariSi – angariSi, romelzec aRric-

xulia fuladi saxsrebi erT konkretul valutaSi;
 multisavaluto sabanko angariSi – angariSi, romelzec aR-

ricxulia fuladi saxsrebi ramdenime valutaSi cal-calke da

romelic raodenobrivad warmoadgens erT angariSs.
qarTuli kanonmdeblobiT – pirs, romelic komerciul bankSi 

xsnis nebismier angariSs ucxour valutaSi, banki valdebulia gaux-

snas mimdinare angariSi larSi, Tuki, ra Tqma unda, mas ar aqvs aseTi 
angariSi imave bankSi.  

4) savaluto saxsrebis mozidva aris komerciuli bankebis resur-

sebis formirebis aucilebeli elementi da misi masStabebi damokide-

bulia im moTxovnis moculobaze, romelic aqvs banks maTi ganTavse-

bis mimarTulebiT. bunebrivia, komerciuli bankisaTvis ararentabe-

luria moizidos savaluto saxsrebi da ver SeZlos maTi ganTavseba, 
anu es imas niSnavs, rom sabanko seqtoris mier savaluto saxsrebis mo-

zidvis moculobasa da fass gansazRvravs moTxovna-miwodeba savalu-

to resursebze. komerciuli bankebis mier klientebisgan moziduli 
savaluto saxsrebi aRiricxeba sxvadasxva angariSze. qarTul praqti-

kaSi gvaqvs Semdegi variantebi: 
 vadiani depoziti (anabari) – sadepozito (saanabro) angariSze

winaswar gansazRvruli vadiT ganTavsebuli fuladi saxsrebi,
romlebsac banki aricxavs procents da romelTa gatana SesaZ-
lebelia xelSekrulebiT gaTvaliswinebul vadaSi;

 moTxovnamde depoziti (anabari) – sadepozito (saanabro) anga-
riSze ganTavsebuli fuladi saxsrebi, romlebsac banki aric-

xavs procents da romelzec Tanxis Setana, Caricxva, gadaric-

xva da gatana SesaZlebelia moTxovnisTanave;
 mimdinare angariSi – sabanko angariSi, romlebzec aRiricxeba

piris fuladi saxsrebi da romelsac gankargavs klienti ga-
daxdebis gansaxorcieleblad an sxva mizniT. aRniSnuli tipis

angariSi moicavs sabaraTe angariSebsac.

5) saqonlisa da momsaxurebis eqsport-importTan dakavSirebuli

saerTaSoriso angariSsworeba ganpirobebulia komerciuli bankis 
klientebis biznessaqmianobiT. aRniSnuli momsaxureba xorcieldeba 
komerciuli bankebis mier sxvadasxva angariSsworebis formiT, ker-
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Zod, rogorc Cveulebrivi fuladi gadaricxvebiT, ise dokumenturi 
operaciebiT – dokumenturi inkasoTi da dokumenturi akreditiviT. 

6) arasavaWro savaluto operaciebis warmoeba komerciulma ban-
kma SeiZleba ganaxorcielos rogorc klientebis moTxovniT, ise sa-
kuTari saWiroebisaTvis, aseve spekulaciuri operaciebisaTvis moge-

bis miRebis mizniT. komerciuli bankebis arasavaWro savaluto opera-

ciebSi Sedis: 
 naRdi da unaRdo ucxouri valutis yidva da gayidva;
 ucxouri bankebis samgzavro Cekebis ganaRdeba;
 ucxour valutaSi sagadamxdelo dokumentebis yidva da ga-

yidva;
 plastikuri baraTebis emisia da momsaxureba.
aRniSnuli operaciebi raodenobiTa da moculobiT ufro far-

Toa, vidre eqsport-importTan dakavSirebuli angariSsworebis saxe-
obebi. esaa e. w. „masobrivi“ da yoveldRiuri operaciebi, romlebic 
dRevandeli qarTuli bankebis farTod gavrcelebul praqtikas war-

moadgenen. 
saqarTveloSi ucxouri valutis sakonversio operaciebi (kon-

vertacia) xorcieldeba rogorc valutis gadamcvleli punqtebis sa-
SualebiT, aseve bankebsa da mikrosafinanso dawesebulebebSi. konkre-

tuli valutis yidva-gayidvis kursis dadgena xdeba masze moTxovna-
miwodebisa da qveynis savaluto bazarze Camoyalibebuli kursis gaT-

valiswinebiT. rogorc wesi, Sida bazarze laris kursi yalibdeba aSS 
dolaris mimarT, xolo sxva valutebisaTvis gamoiyeneba msoflio ba-
zarze arsebuli mimdinare kros-kursebi. erovnuli banki ar akon-

trolebs valutis gadamcvleli punqtebis mier dadgenil savaluto 
kursebs.  

7) kreditebis gacema ucxour valutaSi aseve ganpirobebulia

bazris moTxovnebiT, klienturis saWiroebidan gamomdinare. qarTu-

li bankebisaTvis ucxour valutaSi kreditebis gacema maTi mTavari 
saqmianobaa, qarTuli sabanko sistemis sakredito portfelis ori me-
samedi swored ucxour valutaSia nominirebuli. Sesabamisad, am ope-

raciebidan miRebuli Semosavlebi, sxva savaluto operaciebidan mi-
Rebul SemosavlebTan erTad, Seadgens komerciuli bankebis mogebis 
ZiriTad maformirebel nawils. 
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saqarTvelos erovnuli valuta lari, romelmac 1995 wlidan Sec-

vala droebiTi fuladi erTeuli kuponi, mibmuli iyo aSS dolaris 
kursze da es kavSiri grZeldeboda 1997 wlamde. amis mizezi gaxldaT 
qveyanaSi moqmedi fiqsirebuli gacvliTi kursis reJimi. gacvliTi 
kursis msgavsi politikis pirobebSi qveynis valuta mibmulia rome-

lime qveynis valutasTan an valutebis kalaTasTan. laris SemoRebis 
dros fiqsirebuli kursis reJimi aucilebeli iyo, vinaidan qveyanaSi 
arsebuli maRali inflaciis pirobebSi Sesustebuli iyo erovnuli 
valutisadmi ndoba da gacvliTi kursis mibma uzrunvelyofda kursis 
stabilurobis SenarCunebas (aSS dolaris gacvliTi kursis Sesabami-
sad) da ndobis aRdgenas. 

1997 wlidan, roca larma moipova qarTul bazarze sakmarisi ndo-

ba, saqarTveloSi amoqmedda marTvadi mcuravi gacvliTi kursis reJi-

mi, romlis pirobebSi gacvliTi kursis gansazRvra xdeba sabazro Za-
lebis gavleniT, anu moTxovna-miwodebis urTierTqmedebiT. 

savaluto kursi aris erTi qveynis fuladi erTeuli fasi, gamosa-

xuli sxva qveynis fulad erTeulSi. simartivisaTvis savaluto kur-

sebis aRsaniSnavad gamoiyeneba samasoiani laTinuri abreviaturebi, 
romlebic aRniSnaven valutisa da valutis emitenti qveynis saxelebs. 
magaliTad, GEL niSnavs Georgian Lari, USD – United States Dollar da a. S. 

savaluto kursi ganisazRvreba savaluto bazarze valutaze 
moTxovna-miwodebis urTierTqmedebiT. aseT sakurso reJims mcuravi 
kursi ewodeba. sxva bazrebisagan gansxvavebiT, savaluto bazari maq-
simalurad miaxloebulia Tavisufali konkurenciis pirobebTan, rac 
ufro mimzidvels xdis mas spekulaciuri vaWrobis gansaxorcieleb-

lad. sxvadasxva qveyanaSi gansxvavebuli sakurso reJimi arsebobs. zo-

gi qveynis centraluri maregulirebeli organo (magaliTad, CineTis 
centraluri banki) mimarTavs fiqsirebuli da marTvadi sakurso re-

Jimebis praqtikas.  
dReisaTvis saqarTveloSi moqmedebs mcuravi gacvliTi kursis 

reJimi, romlis pirobebSi gacvliTi kursi xasiaTdeba meryeobiT mok-

levadian periodSi, magram imavdroulad, moqnilobis gamo, igi Tama-

Sobs Sokebis Semwov funqciasac da, Sesabamisad, stabiluria grZelva-

dian periodSi. 
jer kidev maSin, roca fulis funqcias asrulebda Zvirfasi li-

Tonebi (oqro da vercxli), maT warmoSobas, anu romeli qveynis mier 
iyo gamoSvebuli, aranairi mniSvneloba ar hqonda. mTavari iyo misi 
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19.2. savaluto kursi
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wona da sinji (xarisxi), vinaidan oqros erovneba ar aqvs. qaRaldis 
fulis SemoRebam yvelaferi Tavdayira daayena da saWiro gaxda sxva-
dasxva qveynis qaRaldis fuls Soris Sesabamisobis dadgena. erTi va-
lutis Sesabamisoba meore valutasTan, anu misi fasis, kursis dadgena 
aris valutebis kotireba. ganasxvaveben ori tipis kotirebas: 

 pirdapiri kotireba – esaa erovnuli valutiT gamoxatuli

ucxouri valutis fasi, magaliTad, USD/GEL – 3.11, anu 1 aSS
dolari = 3,11 lars. es kotirebis yvelaze gasagebi meTodia,
vinaidan nebismieri qveynis valutis kursis (fasis) dadgena

ufro advilia sakuTar, kargad nacnob da „mSobliur“ erov-

nul valutasTan SedarebiT. Cvens magaliTSi aSS dolari iwo-

deba sabazo valutad, xolo qarTuli lari – kotirebis valu-

tad. igive principi moqmedebs nebismieri valutebis SemTxve-

vaSi;
 iribi kotirebis dros xdeba pirdapiri kotirebis savaluto

wyvilebis adgilebis gacvla, magaliTad, GEL/USD – 0.32, anu 1
lari = 0,32 aSS dolars.

aSS dolaris dominirebuli mdgomareoba ganapirobebs imas, rom 
nebismieri valutis kursis gasagebad sabazod aiReba swored aSS do-

lari. Tumca, gamonaklisia evro da funti sterlingi, romlebTan mi-
marTebaSic aSS dolari kotirebis valutad gvevlineba. 

  
 

komerciuli bankebis mier ganxorcielebuli savaluto operacie-

bis klasifikacia SeiZleba movaxdinoT sxvadasxva niSniT. gamovyoT 
maT Soris ZiriTadebi: 

1) savaluto operaciebis subieqtebis mixedviT;
2) savaluto bazris Suamavlebis mixedviT;
3) formebis mixedviT;
4) Sesrulebis vadebis mixedviT;
5) daniSnulebis mixedviT;
6) operaciis xasiaTis mixedviT;
7) masStabis mixedviT;

19.3. bankebis mier ganxorcielebuli 
savaluto operaciebis klasifikacia
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8) angariSsworebis instrumentebis mixedviT;
9) garigebis saxeobebis mixedviT.

mokled davaxasiaToT TiToeuli maTgani: 
1) savaluto operaciebis subieqtebis mixedviT saxeze gvaqvs

ori tipis operacia, romelTac axorcieleben:
 rezidenti da ararezidenti fizikuri pirebi;
 rezidenti da ararezidenti iuridiuli pirebi.

2) savaluto bazris Suamavlebis mixedviT gvaqvs oTxi tipis sa-
valuto operacia, romelTac axorcieleben:
 saqarTvelos erovnuli banki;
 komerciuli bankebi;
 valutis gadamcvleli punqtebi;
 sxva safinanso institutebi.

saqarTvelos erovnuli banki aris qveyanaSi savaluto politikis 
ganmaxorcielebeli da savaluto regulirebis mTavari organo. erov-

nuli banki marTavs qveynis savaluto rezervebs, gansazRvravs qveya-
naSi ucxouri valutis mimoqcevis wesebsa da regulaciebs da TviTo-

nac axorcielebs savaluto operaciebs, rogorc sakuTari saWiroebi-

saTvis da rogorc mTavrobis bankiri. 

3) formebis mixedviT gvaqvs ori tipis savaluto operacia:
 naRdi forma;
 unaRdo forma.

naRdi savaluto operaciebi, rogorc wesi, damaxasiaTebelia fi-

zikuri pirebis, xolo unaRdo – iuridiuli pirebis momsaxurebisaT-

vis. Tumca, fizikuri pirebi aqtiurad iyeneben unaRdo formasac sa-
valuto operaciebis warmoebisas. 

4) Sesrulebis vadebis mixedviT gvaqvs Semdegi savaluto opera-

ciebi:
 mimdinare sakaso savaluto operaciebi;
 vadiani savaluto operaciebi.

pirveli maTgani xorcieldeba awmyoSi, maTi moTxovnisTanave, xo-

lo meore tipis savaluto operaciebi – garkveuli droisa da pirobe-

bis Semdeg. ufro detalurad am sakiTxebze Semdeg paragrafebSi iqne-
ba saubari. 
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5) daniSnulebis mixedviT SeiZleba gvqondes komerciuli bankis
mier ganxorcielebuli ori tipis savaluto operacia:
 klientebisaTvis gankuTvnili;
 sakuTari saWiroebisaTvis.

Tavis mxriv, klientebis saWiroebisaTvis ganxorcielebuli sava-
luto operacia SeiZleba iyos rogorc sasaqonlo (dakavSirebuli eq-
sport-importTan), ise arasavaWro. 

6) operaciis xasiaTis mixedviT gvaqvs:
 pasiuri savaluto operaciebi;
 aqtiuri savaluto operaciebi;
 saSuamavlo savaluto operaciebi.

pasiur savaluto operaciebs miekuTvneba mimdinare savaluto an-
gariSebis gaxsna da momsaxureba, vadiani sadepozito angariSebis gax-
sna da resursebis mozidva, savaluto saxsrebis mozidva sxva wyaroe-

bidan. aqtiur savaluto operaciebSi Sedis kreditebis gacema klien-

tebsa da bankebze, rac Seexeba saSuamavlo savaluto operaciebs, maga-
liTad, ucxouri valutis yidva-gayidvasTan dakavSirebuli operaci-

ebi, isini SeiZleba iyos Tanmdevi procesi rogorc aqtiuri, ise pasiu-

ri operaciebisa. 

7) masStabis mixedviT gvaqvs ori tipis operacia:
 msxvili savaluto operaciebi;
 mcire savaluto operaciebi.

umeteswilad msxvili moculobiT savaluto operaciebi damaxasi-

aTebelia iuridiuli pirebis momsaxurebasTan unaRdo formiT. mcire 
moculobiT operaciebi ki, rogorc wesi, modis fizikuri pirebis mom-

saxurebaze naRdi formiT. 

8) angariSsworebis instrumentebis mixedviT gvaqvs ori tipis

savaluto operacia:
 dokumenturi operaciebi;
 sabanko gadaricxvebi.

dokumentur operaciebSi Sedis dokumenturi akreditivi, doku-

menturi inkaso da garantiebi. 

9) garigebis saxeobebis mixedviT gvaqvs:
 spot operaciebi;
 vadiani savaluto garigebebi;
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 svop operaciebi.
am klasifikaciiT savaluto garigebebis saxeobebi metad mniSvne-

lovania da maT daxasiaTebas, sxva mniSvnelovan momentebTan erTad, 
calke paragrafi mieZRvneba. 

 

savaluto bazari aris organizaciuli da ekonomikuri urTier-

Tobebis erToblioba, romlebic warmoiSoba iseTi operaciebisas, ro-

gorebicaa: ucxouri valutis, ucxour valutaSi nominirebuli fasia-

ni qaRaldebisa da sxva sagadamxdelo dokumentebis yidva-gayidva da 
ucxouri investiciebis moZraoba.  

savaluto bazarze xdeba savaluto RirebulebaTa investorebis, 
gamyidvelebisa da myidvelebis interesTa SeTanxmeba. Tanamedrove 
savaluto bazrebi warmoudgenelia maRalteqnologiuri sakomunika-

cio sistemebis gareSe. 
savaluto bazari asrulebs Semdeg ZiriTad funqciebs: 
 qveynis fulad-sakredito da savaluto politikis ganxorcie-

leba;
 savaluto kursis gansazRvra moTxovna-miwodebis safuZvel-

ze;
 saerTaSoriso bazarze saqonlis, momsaxurebisa da kapitalis

moZraobis momsaxureba;
 savaluto da sakredito riskebisagan dazRveva;
 mogebis miReba.
savaluto operaciebis moculobidan, xasiaTidan da valutebis

raodenobidan gamomdinare ganasxvaveben lokalur (erovnul), regio-

nalur da msoflio (globalur) savaluto bazrebs. 
lokalur, anu erovnul, savaluto bazrebze xdeba savaluto ga-

rigebebis ganxorcieleba SezRuduli moculobiT da SezRuduli va-
lutebis CamonaTvaliT da akmayofilebs erTi konkretuli qveynis 
moTxovnilebas. lokaluri savaluto bazari warmoadgens qveynis fi-

nansuri bazris Semadgenel nawils, romelic aqtiurad urTierTobs 
sxva bazrebTan.  

19.4. savaluto bazari da misi struqtura
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regionalur savaluto bazrebze xdeba konvertirebadi valute-

bis garkveuli speqtris garigebebi da ZiriTadad akmayofilebs ram-

denime qveynis moTxovnas. 
saerTaSoriso bazari Sedgeba mravali erovnuli (lokaluri) da 

regionaluri bazrisagan, romlebic Tanamedrove teqnologiuri miR-

wevebis xelSewyobiT erTian globalur savaluto bazrad Camoyalib-

da. 
zogadad, Tanamedrove savaluto bazari warmoadgens rTul da 

metad dinamikur finansur sistemas, romelSic CarTulia mTeli 
msoflios ekonomika. msoflio savaluto bazari mudmivad viTardeba, 
rTuldeba, ixveweba da esadageba msoflioSi mimdinare axal tenden-

ciebs, axal garemoebebsa da ciklebs. realurad, Tanamedrove msof-

lio savaluto bazarma ganvlo gza lokaluri savaWro centrebidan 
erTian saerTaSoriso savaluto bazramde. es procesi SeuZlebeli iq-
neboda Tanamedrove teqnologiebisa da internetis gareSe. saerTa-

Soriso savaluto bazris ganviTarebasTan erTad srulyofili xdeba 
savaluto operaciebi, Cndeba axali saxeobebi, ixveweba maTi ganxor-

cielebis teqnika.  
savaluto bazari arsebobs da viTardeba iseT bazrebTan mWidro 

kavSiriT, rogorebicaa: sasesxo kapitalis, fasiani qaRaldebisa da 
sasaqonlo bazrebi, Tumca, maTgan gansxvavebiT, savaluto bazari ri-

gi TaviseburebebiT xasiaTdeba: 
 mas ar aqvs mkafiod gamoxatuli geografiuli sazRvari;
 mis muSaobaSi monawileoba SeuZlia ganusazRvrelad didi

odenobis msurvels;
 igi funqcionirebs uwyvet reJimSi (24 saaTis ganmavlobaSi);
 igi xasiaTdeba likvidobis Zalian maRali xarisxiT.
savaluto bazris monawileebidan zogierTi savaluto operaci-

ebs axorcielebs mxolod sakuTari miznebisaTvis, zogierTi – mxo-

lod klientebis dakveTiT, xolo zogierTisaTvis orivea damaxasia-

Tebeli.  
savaluto bazris monawileebi arian: 
 centraluri bankebi;
 komerciuli bankebi;
 eqsport-importis operaciebiT dakavebuli kompaniebi;
 saerTaSoriso safinanso institutebi;
 savaluto brokerebi;
 savaluto birJebi;
 fizikuri pirebi.
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savaluto bazris umniSvnelovanes Semadgenels warmoadgens ban-
kTaSorisi bazari. institucionaluri TvalsazrisiT, bankTaSorisi 
savaluto bazari iyofa or ZiriTad saxeobad: sabirJo da birJisgare-

Se. 
savaluto bazris sabirJo seqtorze savaluto operaciebi xor-

cieldeba savaluto birJebisa da savaluto auqcionebis meSveobiT. 
savaluto birJa – esaa savaluto bazris infrastruqturis elementi, 
romlis saqmianoba dakavSirebulia ucxouri valutis vaWrobis orga-

nizebasTan. esaa adgili, sadac xdeba konvertirebadi valutebis yid-

va-gayidva moTxovna-miwodebis safuZvelze Camoyalibebuli fasebis 
Sesabamisobis mixedviT. savaluto birJisaTvis damaxasiaTebelia kla-

sikuri sabirJo vaWrobis yvela elementi. savaluto birJa, rogorc 
organizacia, metwilad iswrafvis ara maqsimaluri mogebis miRebisa-

ken, aramed droebiT Tavisufali savaluto resursebis mobilizacii-

saken, gadanawilebisa da erovnuli valutis kursis gansazRvrisaken 
ucxour valutebTan mimarTebaSi. es procesi emyareba sabazro, samar-

Tlian principebs. savaluto birJis umTavresi daniSnuleba mainc 
erovnuli valutis yoveldRiuri oficialuri kursis dadgenaa sxva 
ucxouri valutebis mimarT. 

saqarTveloSi pirveli organizebuli savaluto birJa 1993 wels 
iqmneba „Tbilisis bankTaSorisi savaluto birJis“ saxiT, romlis dam-

fuZneblebad mogvevlinnen saqarTvelos erovnuli banki da wamyvani 
komerciuli bankebi. 1995 wlis bolos saqarTveloSi Sida savaluto 
bazris infrastruqturis Semdegi ganviTarebis, valutis yidva-ga-
yidvis operaciebis sabanko sistemaSi moqcevisa da erovnuli fuladi 
erTeulis Sidakonvertirebadobis uzrunvelyofis mizniT sakanon-

mdeblo doneze miRebul iqna qmediTi gadawyvetileba. am gadawyveti-

lebis mixedviT, yvela organizacias ucxouri valutis sabuRaltro 
aRricxva unda ewarmoebina „Tbilisis bankTaSorisi savaluto birJis“ 
savaWro sesiebis Sedegebis safuZvelze, erovnuli bankis mier ofici-

alurad gamocxadebuli savaluto kursiT. amgvarad, „Tbilisis ban-
kTaSorisi savaluto birJa“ ori mTavari funqciiT iqna aRWurvili: 
erTi mxriv, xdeboda unaRdo valutis yidva-gayidvis operaciebi ko-

merciul bankebsa da saqarTvelos erovnul banks Soris, xolo, meore 
mxriv, am garigebaTa Sedegad dadgenili kursi cxaddeboda laris mi-
marT ucxouri valutebis oficialur kursad meore sabanko dRisaT-

vis. 
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msoflio ekonomikuri globalizaciisa da Tanamedrove teqno-

logiebis ganviTarebam TandaTan Seamcira erovnuli savaluto birJe-

bis roli savaluto kursebis dadgenisas da wina planze sadReRamiso 
savaluto bazrebi da informaciis saerTaSoriso globaluri wyaroe-

bi gamovidnen.  
drois moTxovnebidan gamomdinare, saqarTvelos erovnuli bankis 

mier pirvel etapze (2009 wlis martidan) SemoRebul iqna savaluto 
intervenciebis axali meqanizmi – savaluto auqcionebi. amis Semdeg, 
maisidan, „Tbilisis bankTaSorisi savaluto birJis“ gauqmebis Sede-

gad, savaluto auqcionebi erovnuli bankis mxridan sabanko sistemaSi 
savaluto intervenciebis erTaderT saSualebad iqca, xolo komerci-

ulma bankebma maTi meSveobiT daiwyes unaRdo formiT ucxouri valu-

tis yidva-gayidvis operaciebi. 
saqarTvelos erovnuli bankisaTvis savaluto auqcioni warmoad-

gens monetaruli politikis instruments, romlis meSveobiTac igi 
yidis an yidulobs ucxour valutas bankTaSoris savaluto bazarze. 
misTvis savaluto auqcionis mizania saerTaSoriso savaluto rezer-

vebis Sevseba, kapitalis droebiTi Warbi Semodinebis gacvliT kursze 
zegavlenis aRmofxvra da sxv.  

garda amisa, erovnuli bankis savaluto intervenciis saWiroeba 
warmoiSoba mTavrobis ucxouri valutiT ganxorcielebuli operaci-

ebis Sedegad. vinaidan erovnuli banki warmoadgens mTavrobis ban-
kirs, mTavrobis angariSebi gaxsnilia erovnul bankSi. aqedan gamomdi-

nare, mTavrobis ucxouri Semodinebebi da gadinebebi pirdapir erov-

nul bankSi mTavrobis angariSidan xorcieldeba da ar xvdeba savalu-

to bazarze. amis gamo, qveynis dabalansebuli sagadamxdelo balansis 
miuxedavad, SesaZlebelia arsebobdes sagareo uaryofiTi saldo ker-

Zo seqtorSi da, amavdroulad, saxelmwifo dadebiTi saldo. am Sem-
TxvevaSi erovnuli banki am gansxvavebebis dasabalanseblad moaxdens 
savaluto intervencias gayidvis mimarTulebiT da piriqiT.  

2009 wels erovnuli bankis iniciativiT saqarTveloSi bankTaSo-

risi savaluto auqcionebis Casatareblad danergil iqna cnobili 
„blumbergis savaWro sistema“ da damtkicda Sesabamisi wesi (axali we-
si damtkicda 2020 wlis 21 ivliss). sistemis infrastruqtura aadvi-

lebs bankebis Sida komunikacias da xels uwyobs baknTaSoris savalu-

to (da amavdroulad fuladi bazris) ganviTarebas. „blumbergis sa-
vaWro sistemis“ gamoyenebiT vaWrobis uflebiT Tavdapirvelad sar-

geblobdnen mxolod saqarTveloSi licenzirebuli komerciuli ban-
kebi da ucxouri bankebis filialebi. 2015 wels sistemaSi daSvebul 
iqna sxva iuridiuli pirebic. dReisaTvis sistemis monawileebi arian 
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safinanso seqtoris warmomadgenlebis da arasafinanso seqtoris ise-
Ti iuridiuli pirebi, vinc werilobiT aRiarebs savaWro sistemaSi am 
wesis Sesabamisad moqmedebas. savaWro sistemaSi CarTvisaTvis siste-

mis monawileobis msurvelma iuridiulma pirma pirdapir unda mimar-

Tos kompania blumbergs (www.bloomberg.net).  
blumbergis savaWro sistemaSi SesaZlebelia spot, forvarduli 

da svop savaluto garigebebis dadeba. informacia savaWro sistemaSi 
dadebuli garigebebis Sesaxeb avtomaturad xelmisawvdomi xdeba 
erovnuli bankisaTvis, romelic, Tavis mxriv, yoveldRiurad aqvey-
nebs informacias savaWro sistemaSi dadebuli garigebebis moculo-

bis, monawileTa raodenobis, maqsimaluri, minimaluri da saSualo 
gacvliTi kursis Sesaxeb. 

Tavisi funqciebidan gamomdinare saqarTvelos erovnuli banki 
adgens garkveul wesebsa da regulaciebs qveyanaSi savaluto reJim-

Tan da savaluto operaciebTan dakavSirebiT. rogorc zemoT aRiniS-

na, erT-erTi umniSvnelovanesi am wesebidan aris sxva qveynebis valu-

tebis mimarT erovnuli valutis oficialuri gacvliTi kursis gan-
sazRvris wesi, romlis gansazRvrasa da gamoqveynebas axdens saqar-

Tvelos erovnuli banki. igi aseve adgens CamonaTvals sxva qveynebis 
valutebisa, romelTa mimarTac ganisazRvreba laris oficialuri 
gacvliTi kursi.  

oficialuri gacvliTi kursi saqarTvelos erovnuli bankis mier 
gamoiyeneba saxelmwifo biujetTan angariSsworebisas da sxva mizne-

bisaTvis moqmedi samarTlebrivi aqtebis Sesabamisad, magaliTad, ko-

merciuli bankebis mier ucxour valutaSi nominirebuli aqtivebisa 
da valdebulebebis naerT balansSi asaxvisaTvis.  

„Tbilisis bankTaSorisi savaluto birJis“ gauqmebis Semdeg Seic-

vala ucxouri valutebis mimarT oficialuri gacvliTi kursebis 
dadgenis wesi. axali wesis mixedviT, aSS dolaris mimarT laris ofi-

cialuri kursis gaangariSeba xdeba yovel samuSao sabanko dRes da mi-
si gaangariSebis safuZvels warmoadgens wina samuSao sabanko dRis 
16:30 saaTidan gaangariSebis dRis 16:30 saaTamde periodSi (anu gasaan-
gariSebel periodSi) blumbergis eleqtronul savaWro sistemaSi re-

gistrirebuli garigebebi. am SemTxvevaSi aSS dolaris mimarT laris 
oficialur gacvliT kursad cxaddeba blumbergis savaWro sistemaSi 
gasaangariSebeli periodis ganmavlobaSi bankTaSoris dadebul spot 
garigebaTa gaTvaliswinebiT gamoTvlili saSualo Sewonili kursi. 
ra Tqma unda, bankTaSoris dadebul garigebebSi igulisxmeba saqar-

Tvelos erovnul bankTan, rogorc garigebis erT-erT mxaresTan, da-

debuli garigebebic. 



Tavi 19. komerciuli bankis savaluto operaciebi 

 557 

rac Seexeba sxva danarCeni qveynebis valutebis mimarT laris 
oficialur gacvliTi kurss, igi ganisazRvreba saerTaSoriso baz-

rebze an emitenti qveynis Sida savaluto bazarze arsebuli kursebis 
kros-kursuli gadaangariSebis safuZvelze. TiToeuli aseTi valu-

tisaTvis bazris im segmentebis CamonaTvals (bankTaSorisi an centra-

luri bankis kursi), romelTac upiratesoba eniWebaT kros-kursuli 
gadaangariSebisaTvis saWiro kursebis misaRebad, adgens erovnuli 
banki. gacvliTi kursebis Sesaxeb informaciis miRebis wyaros warmo-

adgens „roiteris“, „blumbergis“ sainformacio sistemebi da Sesabami-
si qveynis centraluri bankebis vebgverdebi. kros-kursuli gadaanga-

riSebisaTvis saWiro kursebis gansazRvrisas aiReba im momentisaTvis 
xelmisawvdomi ukanaskneli sakurso maCveneblebi. 

oficialuri gacvliTi kursebi qveyndeba erovnuli bankis veb-
gverdze ara ugvianes gaangariSebis dRis 17:00 saaTisa da moqmedebs 
gamoqveynebis momdevno dRidan, axali kursebis amoqmedebis dRemde 
periodSi. 

rac Seexeba arasabirJo savaluto bazrebs, aq garigebebi ucxouri 
valutis yidva-gayidvis Sesaxeb ideba rogorc uSualod bankebs, aseve 
bankebsa da savaluto bazris sxva monawileebs Soris savaluto bir-

Jis gverdis avliT, anu pirdapir. arasabirJo savaluto bazris mTava-

ri upiratesobaa ufro swrafi angariSsworeba da misi TvalsaCino ma-
galiTia cnobili FOREX (anu Foreign Exchange) ucxouri valutis vaW-
robis saerTaSoriso sistema, romelic XX saukunis 70-iani wlebis da-

sawyisSi, ufro zustad, 1973 wlis ivlisidan Camoyalibda, mas Semdeg, 
rac breton-vudsis finansuri sistemis daSlis Sedegad ekonomiku-

rad ganviTarebuli qveynebis valutebi fiqsirebuli kursebidan mco-

cav kursebze gadavidnen. mcuravi kursis SemoRebam centralur ban-
kebs SesZina erovnuli valutis kursze da, Sesabamisad – erovnul 
ekonomikaze qmediTi zemoqmedebis unari da SesaZlebloba. Tanamed-

rove safinanso sistemis ganviTarebasTan erTad, konvertirebadi va-
lutebi gadaiqcnen Tavisebur, specifikur saqonlad, romelTac mi-
moqceva daiwyes FOREX-is sistemaSi.  

FOREX araa klasikuri birJa, vinaidan mas ar gaaCnia konkretuli 
adgilmdebareoba da mkafiod gamoxatuli vaWrobis standartebi: igi 
konkretulad arsad araa da amavdroulad yvelgan aris, sxvadasxva 
qveynis centraluri da komerciuli bankebi, msxvili finansuri in-
stitutebi, brokerebi, dilerebi da kerZo pirebi erTmaneTSi amyare-

ben araformalur kavSirs – vaWroben sxvadasxva valutiT kompiute-
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ruli qselebis meSveobiT, FOREX internets waagavs – igi aravis ar 
ekuTvnis, aris yvelgan da misi kontroli SeuZlebelia.  

FOREX-is globalur qselis umsxvilesi moTamaSeebi sxvadasxva 
qveynis centraluri bankebi arian, romlebic iyeneben mas erovnuli 
valutis stabilizaciisaTvis, raTa daicvan igi mkveTri ryevebisagan.  

FOREX-is bazarze vaWroba mimdinareobs orSabaTidan paraskevis 
CaTvliT. vaWroba iwyeba axal zelandiaSi (velingtoni) orSabaT di-

liT, adgilobrivi droiT 7:30-ze da Semdeg, dedamiwis brunvis para-

lelurad, masSi erTvebian sxvadasxva saaTobriv sartyelSi ganlage-

buli msxvili finansuri centrebi: sidnei, tokio, hong-kongi, singa-
puri, frankfurti, londoni, niu-iorki, Cikago, los anjelesi, Semdeg 
isev velingtoni da a. S. am sqemis mixedviT, FOREX-is bazari mTeli sa-
muSao kviris ganmavlobaSi 24-saaTian reJimSi funqcionirebs, vaWro-

baSi erTvebian is qveynebi, sadac samuSao dRe iwyeba, xolo qveynebi, 
sadac samuSao dRe mTavrdeba, vaWrobas eTiSebian. 

FOREX msoflioSi arsebul bazrebs Soris udidesi bazaria, misi 
dRiuri brunva ramdenime trilioni aSS dolaria da am moculobis 
udidesi nawili msoflios rva sarezervo valutaze modis. es valu-

tebia: 
 USD – aSS dolari;
 EUR – evro;
 GBP – didi britaneTis girvanqa sterlingi;
 JPY – iaponuri ieni;
 CHF – Sveicariuli franki

 AUD – avstraliuri dolari;
 CAD – kanaduri dolari;
 NZD – axalzelandiuri dolari.
dReisaTvis FOREX aris savaWro, spekulaciuri da sainvesticio

operaciebis erToblioba, romelic dakavSirebulia ucxour valu-

tasTan, Zvirfas liTonebTan, navTobTan, aqciebTan da sxvadasxva war-

moebul finansur instrumentTan. 
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savaluto operaciebis warmoebisaTvis komerciul bankebSi Seq-
mnilia specialuri samsaxurebi, romelTac metwilad moixsenieben 
„xazinad“. arcTu Soreul warsulSi isini iwodebodnen savaluto ope-

raciebis ganyofilebebad, sammarTveloebad da a. S. komerciuli ban-
kebis xazinis samsaxurebSi dasaqmebul TanamSromlebs dilerebi ewo-

debaT da isini operireben rogorc savaluto, ise fasiani qaRaldebis 
bazarze, da asruleben klientebis davalebebs da axorcieleben ban-
kis sakuTar Tu spekulaciur operaciebs. 

rogorc am Tavis pirvel paragrafSi aRiniSna, gvaqvs savaluto 
garigebis sami ZiriTadi saxeoba: 

1) spot garigeba;
2) vadiani savaluto garigeba;
3) svop operacia.

sxvadasxva savaluto operaciis Catarebis dros garigebis tipis 
arCeva rig garemoebebsa da faqtorebzea damokidebuli. Cveulebrivi, 
spot garigebisgan gansxvavebiT, vadiani savaluto garigebebi da svop 
operaciebi iZlevian savaluto kursis negatiuri cvlilebebisgan Ta-

vis dazRvevis SesaZleblobas, radgan momavalSi Sesasrulebeli sava-
luto operaciis gacvliTi kursi dafiqsirebulia kontraqtis dade-

bisTanave da ar icvleba kontraqtis vadamde, anu esaa savaluto ris-

kis hejirebis instrumentebi, romlebic azRveven biznesis momaval 
savaluto fulad nakadebs savaluto riskisagan. 

davaxasiaToT savaluto operaciebis zemoaRniSnuli sami ZiriTa-

di saxeoba: 

1) spot operaciebi – esaa valutis yidva-gayidvis garigebebis ti-

pi, valutis ara ugvianes momdevno sabanko dRes miwodebis pirobiT. 
spot garigebebi aris savaluto operaciebis yvelaze mobiluri saSu-

aleba, romlis meSveobiTac komerciuli bankebi axdenen sakuTari da 
klientebis savaluto saxsrebis moTxovnilebaTa operatiul dakma-

yofilebas. valutis Sesabamis angariSebze Caricxvis TariRs „valu-

tirebis TariRs“ uwodeben. imis mixedviT, Tu rodis xdeba valutis 
miwodeba, anu valutirebis TariRis mixedviT. 

yvela savaluto operacia naRdi gacvliT iTvleba spot garige-

bad, xolo bankebs Soris misi ganxorcielebis safuZvlad gvevlinebi-

an sakorespondento urTierTobebi. bankebi spot garigebebs iyeneben 

19.5. komerciuli bankis savaluto operaciebis
 saxeobebi
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nostro angariSebze ucxouri valutis naSTebis minimaluri aucile-

beli odenobiT SenarCunebisaTvis, axorcieleben erTi Warbi valutis 
naSTis Semcirebas da meore „deficituri“ valutis naSTis gazrdas. 

2) rac Seexeba vadian savaluto garigebebs, am jgufSi Sedian is
savaluto operaciebi, romelTa mixedviT angariSsworeba xdeba ara 
maSinve an momdevno sabanko dRis ganmavlobaSi, aramed ufro xan-

grZlivi periodis Semdeg. ra ubiZgebs garigebis mxareebs, dadon 
grZelvadiani savaluto garigebebi? saqme is aris, rom maTi meSveobiT 
kontragentebi axdenen riskebis Semcirebas da valutis kursis maT-

Tvis negatiuri cvlilebis dazRvevas (hejireba), aseve igi kargi saSu-

aleba, mogebis misaRebad spekulaciuri operaciebis dros. aseT gari-

gebis saxeobebad gvevlinebian warmoebuli finansuri instrumentebi, 
e. w. derivativebi. vadiani savaluto garigebebis cnobili „warmomad-

genlebi“ arian „savaluto forvardebi“, „savaluto fiuCersebi“ da

„savaluto ofcionebi“. davaxasiaToT TiToeuli maTgani:
 savaluto forvardi – esa kontraqti, romlis mixedviTac, va-

lutis yidva-gayidvis fasi dgindeba winaswar, xolo uSualod opera-

cia xorcieldeba daTqmuli vadis Semdeg kontraqtis dadebis dros 
SeTanxmebul fasad. 

warmovidginoT, rom eqsport-importis operaciebiT dakavebuli 
kompania or TveSi elodeba laris Semosavlebs, romelTa saSualebi-

Tac unda SeiZinos aSS dolari da gadauricxos momwodebels. Tuki 
kompaniis xelmZRvaneloba Tvlis, rom dRevandeli kursi aris sasur-

veli am operaciis Casatareblad an surs Tavi daizRvios momavalSi 
misi negatiuri cvlilebisagan, igi SeiZens savaluto forvards, anu 
iyidis lariT aSS dolars, ise rom kursi SeTanxmdeba garigebis dade-

bisTanave, xolo angariSsworeba ganxorcieldeba 1 Tvis Semdeg, roca 
kompania miiRebs larebs. rogorc vxvdebiT, am dros ar xdeba arc la-

ris da arc aSS dolaris gadaricxva, ubralod, kompaniam iyida kon-

traqti am Sesyidvaze Sesabamisi pirobebiT. 
savaluto forvardebis kontraqtebis vada metad cvalebadia da 

meryeobs 3 dRidan 5 wlamde, Tumca, yvelaze gavrcelebulia 1-, 3-, 6-, 
9- da 12-Tviani kontrqtebi. forvarduli kontraqti sabanko kon-

traqtia da, rogorc wesi, misi raime standartizebuli forma ar ar-

sebobs. forvarduli kursis gaangariSebis safuZvels warmoadgens

mimdinare, anu spot kursi, romelic koreqtirdeba premiiT an diskon-

tiT.
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ar unda vifiqroT, rom forvarduli kursi aris momavalSi sava-
luto kursis prognozireba, esaa mxolod dazRveva misi negatiuri 
cvlilebiT miRebuli zaralisagan, anu savaluto kursis hejireba. ra 
Tqma unda, forvarduli kontraqtebi spekulaciuri, anu damatebiT 
mogebis miRebis mizniTac gamoiyeneba. 

 savaluto fiuCersi aris standartuli kontraqti, romelic

iTvaliswinebs erTi valutis yidvas (gayidvas) meore valutiT gar-

kveuli periodis Semdeg kontraqtis dadebis dros arsebuli kursiT. 
savaluto fiuCersi, rogorc mixvdiT, Zalian hgavs savaluto for-

vards, SeiZleba iTqvas, misi nairsaxeobacaa, Tumca, maT Soris aris 
arsebiTi gansxvavebebi, magaliTad: 

 savaluto forvardebi mimoiqceva bankTaSoris bazarze, 
xolo savaluto fiuCersebi – sabirJo bazarze; 

 forvarduli bazris monawileebis wre SezRudulia da 
msxvili kompaniebiTaa warmodgenili, maSin, roca savaluto 
fiuCersul bazarze monawileoba SeuZliaT rogorc 
msxvil, ise wvril investorebs, fizikur pirebsac ki; 

 savaluto forvardebis valutebis speqtri sakmaod far-

Toa, maSin, roca savaluto fiuCersebi mxolod „ZiriTadi“ 
valutebiTaa warmodgenili; 

 savaluto forvardebi individualuri kontraqtebia da ma-
Ti pirobebi ganisazRvreba mxareebis mier, xolo savaluto 
fiuCersebi standartizebulia vadebis, moculobebisa da 
pirobebis mixedviT; 

 savaluto forvarduli kontraqtebi, rogorc wesi, mTav-

rdeba valutis miwodebiT xelSekrulebis pirobebis Sesa-
bamisad, xolo savaluto fiuCersebis umetesoba mTavrdeba 
e. w. „ofseturi“ (uku) garigebiT, anu ar xdeba valutis rea-

luri miwodeba mxareebis mier, aramed isini iReben sxvao-

bas, romelic miRebulia garigebis fassa da kontraqtis

Sesrulebis dros fasebs Soris sxvaobiT;
 yovelive zemoaRniSnulidan gamomdinare, savaluto for-

vardebi ufro Zviria, vidre savaluto fiuCersebi. 
Tundac am Sedarebidan SeiZleba davaskvnaT, rom savaluto fiu-

Cersebi aris birJaze mimoqcevadi standartizebuli kontraqtebi. ma-
Ti Taviseburebaa isic, rom bankebi am SemTxvevaSi gvevlinebian ara ga-
rigebaTa mxareebad, aramed mxolod Suamavlebad klientebsa da bir-

Jis klirings Soris.  
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mniSvnelovania, rom saqarTvelos erovnulma bankma 2013 wlis 
martidan mis mier saerTaSoriso rezervebis marTvis procesSi CarTo 
axali instrumenti – fiuCersuli kontraqtebiT vaWroba. 

 savaluto ofcioni aris warmoebuli finansuri instrumenti,
kontraqti, romelic mis myidvels aZlevs uflebas, magram ar avalde-

bulebs, Seasrulos valutis gacvliTi operacia momavalSi, winaswar 
gansazRvrul vadaSi, SeTanxmebuli moculobiT da kursiT. ofcionis 
garigebis dros ori mxare monawileobs: ofcionis gamyidveli da of-

cionis myidveli, romelic, Tavis mxriv, iZens valutis garkveuli pi-
robebiT yidvis mxolod uflebas da ara valdebulebas. 

savaluto ofcioni hgavs savaluto forvards, magram, rogorc 
aRiniSna, misgan gansxvavebiT, ofcionis myidveli aRWurvilia mxo-

lod kontarqtis pirobebis Sesrulebis uflebiT da ara valdebule-

biT. ofcionis myidvels SesaZlebloba aqvs, airCios sami variantidan 
erT-erTi: Seasrulos kontraqtis pirobebi, uari Tqvas mis Sesrule-

baze an gayidos igi mesame pirze kontraqtis vadis amowurvamde.  
ofcionis vada aris drois is xangrZlivoba, romlis gasvlis Sem-

degac ofcionis myidveli kargavs ucxouri valutis yidvis an gayid-

vis uflebas, xolo gamyidveli Tavisufldeba Tavisi valdebulebebi-

sagan myidvelis mimarT. 
imis mixedviT, gamowerilia ucxouri valutis yidvaze Tu gayid-

vaze, gvaqvs maTi ori saxeobis ofcioni: ofcioni gayidvaze (put option) 
da ofcioni yidvaze (call option). Sesrulebis principis mixedviT arse-

bobs aseve ori saxeobis ofcioni: e. w. „amerikuli ofcioni“ da „evro-

puli ofcioni“. pirveli maTgani myidvels uflebas aZlevs, sakuTari 
uflebis realizacia moaxdinos ofcionis periodis nebismier dRes, 
xolo meore SemTxvevaSi – mxolod misi vadis bolos, anu konkretuli 
TariRisaTvis. 

savaluto ofcionebi ZiriTadad sabirJo instrumentebia. maT-

Tvis niSandoblivia, rom, erTi mxriv, ofcionis myidvelisaTvis aseTi 
komfortuli pirobebis da, meore mxriv, gamyidvelisaTvis riskis ma-
Rali xarisxis gamo, ofcionis momsaxureba iTvaliswinebs garkveuli 
safasuris gadaxdas. esaa ofcionis premia, anu ofcionis kontraqtis 
fasi, romelsac myidveli ixdis misi SeZenisas da romelic aRar eqvem-
debareba ukan dabrunebas, miuxedavad imisa, Sesruldeba Tu ara kon-

traqtis pirobebi. ofcionis fasze gavlenas axdens rigi faqtorebi, 
romelTa Soris aRsaniSnavia: valutis mimdinare kursi (spoti), ofci-
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onis vada, bazris mimdinare tendenciebi (moTxovna-miwodeba, sabanko 
procentebi) da sxv. 

3) svop operaciebi aris savaluto garigebis saxeoba, romlis

drosac saqme gvaqvs or urTierTsapirspiro sakonversio operacias-

Tan. pirveli maTgani warmoadgens spot, xolo meore – vadian savalu-

to garigebas. svop garigebebi miekuTvnebian sabanko operaciaTa rigs. 
maT bankebi aqtiurad iyeneben rogorc biznessaqmianobiT dakavebul 
klientebTan, ise erTmaneTTan urTierTobisas. magaliTad, warmovid-

ginoT kompania, romelsac mocemuli periodisaTvis aqvs 1 mln aSS do-

lari angariSze. amavdroulad mas aqvs dasafaravi mimdinare valde-

bulebebi larSi, romlis resursebi ar gaaCnia. amasTan, obieqturi mi-
zezebis gamo (SesaZlo negatiuri kursTaSorisi sxvaoba) mas ar surs 
angariSze arsebuli ucxouri valutis an misi nawilis konvertireba, 
vinaidan ramdenime TveSi kvlav dasWirdeba igi sxva ucxour valutaSi 
arsebuli valdebulebebis dasafaravad. svop operaciis meSveobiT 
kompanias SeuZlia arsebuli ucxouri valutiT SeiZinos lari, ufro 
sworad, gacvalos igi larSi, momavalSi ki winaswar gansazRvruli 
kursiT daibrunos gayiduli ucxouri valuta. svop garigebis dadeba 
SesaZlebelia komerciul bankTan. kompaniebs, romlebsac aqvT urTi-

erTsawinaaRmdego moTxovna valutebis mimarT, SeuZliaT agreTve 
svop operaciebis ganxorcieleba erTmaneTSi.  

saqarTveloSi bolo periodSi gavrceleba hpova svop operacieb-

ma bankTaSoris bazarze, rogorc erTmaneTs Soris, ise erovnul ban-
kTan. aRniSnul operaciebs aregulirebs saqarTvelos erovnuli ban-
kis 2005 wlis (Semdeg 2009 wels Secvlili) debuleba „saqarTvelos 
erovnuli bankis mier Sida bazarze savaluto svop operaciebis gan-
xorcielebis Sesaxeb“. aRniSnuli dokumentis Tanaxmad, „svop opera-

cia warmoadgens fulad-sakredito politikis instruments, romlis 
meSveobiTac erovnuli banki winaswar gansazRvruli vadiT, auqcionis 
wesiT yidulobs ucxour valutas spot kursiT, misi forvarduli 
kursiT ukan gayidvis pirobiT“. 

rogorc zemoT aRiniSna, vadiani savaluto operaciebi amcireben 
im kompaniebis savaluto risks, romelTac aqvT sakuTari aqtivebisa 
da valdebulebebis, Semosavlebisa da xarjebis Seusabamoba valutaSi. 
aseT kompaniebs sabazro ekonomikis pirobebSi warmoeqmnebaT gacvli-

Ti kursis riski, anu savaluto riski. savaluto riski gansakuTrebu-
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lad zemoqmedebs saerTaSoriso vaWrobaSi CarTul kompaniebze. vin 
aris gansakuTrebiT daqvemdebarebulebi savaluto riskebze? 

 eqsportiorebi – adgilobriv bazarze saqonlis SeZena-warmoe-

bis xarjebs gasweven erovnul valutaSi, xolo amonagebs iReben uc-

xouri valutiT. bunebrivia, eqsportiorebisaTvis erovnuli valu-

tis gamyareba niSnavs potenciurad met zarals, radgan is nakleb 
lars miiRebs eqsportirebuli saqonlis sanacvlod da, piriqiT, 
erovnuli valutis gaufasureba – potenciurad met Semosavals, vina-
idan eqsportidan miRebuli ucxouri valuta ufro meti lari iqneba, 
vidre man daxarja. 

 importiorebi – qveyanaSi Semotanili saqonlis Rirebulebas

ixdian ucxouri valutiT, xolo amonagebs iReben erovnuli valutiT. 
gasagebia, rom gansxvavebiT eqsportiorebisagan, importiorisaTvis 
zaraliania erovnuli valutis gaufasureba, vinaidan is nakleb lars 
miiRebs, vidre eloda, anu mas meti laris gadaxda mouwevs ucxour va-
lutaSi aRebuli valdebulebis dasafaravad. piriqiT, ucxouri va-
lutis gamyareba iportiorisaTvis damatebiTi Semosavlis momtania, 
vinaidan mas uwevs naklebi laris gadaxda im ucxouri valutis SesaZe-
nad, romelic saWiroa aRebuli valdebulebebis dasafaravad. 

 fizikuri pirebi da is organizaciebi, romelTac Semosavlebi

aqvT erovnul (ucxour) valutaSi da xarjebi – ucxour (erovnul) va-

lutaSi. magaliTad, fizikuri pirisaTvis, romelsac Semosavali aqvs 
larSi, xolo aRebuli krediti – ucxour valutaSi, erovnuli valu-

tis gamyareba damatebiTi Semosavalis momtania (naklebi lari sWir-

deba saWiro odenobiT valutis yidvas) da, piriqiT – erovnuli valu-

tis gaufasureba damatebiTi xarjia (meti lari sWirdeba saWiro ode-

nobiT valutis yidvas). 
 komerciuli bankebi, rogorc finansuri institutebi, romel-

Ta qselSi Tavmoyrilia sazogadoebis Tavisufali fuladi saxsrebi 
da maTi umravlesoba qarTul realobaSi ucxour valutaSia nomini-

rebuli, ucxouri valutis gacvliTi kursis negatiurma cvlilebam 
SeiZleba uaryofiTad imoqmedos komerciuli bankebis mogebaze, kapi-
talze, likvidobasa da gadaxdisunarianobaze 
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savaluto riskis minimizaciis mizniT gamoiyeneba hejirebis sxva-
dasxva instrumenti. savaluto riskis hejirebis ZiriTadi mizania, 
Tavidan iqnes acilebuli gacvliTi kursis ryevebisgan gamowveuli 
gaurkvevloba. savaluto riskis hejirebis saukeTeso saSualebaa „bu-

nebrivi hejireba“, anu biznesprocesebis iseTi dagegmva da warmarTva, 
rom kompaniis fuladi nakadebis moculoba (Semosavlebi da xarjebi) 
valutebis mixedviT srulad an maqsimalurad srulad Seesabamebodes 
erTmaneTs da amgvarad – acilebuli an minimumamde dayvanili savalu-

to riski.  
miuxedavad imisa, rom savaluto riskebis Tavidan asacileblad 

komerciuli bankebi iyeneben hejirebis instrumentebs, maT Soris gan-
xilul savaluto warmoebulebs (derivativebs), igi uaRresad aqtua-

lur sakiTxad rCeba.  
savaluto riskebis Tavidan acilebisa da maTi uaryofiTi gavle-

nis minimizaciis mizniT saqarTvelos komerciul bankebSi moqmedebs 
msoflioSi cnobili aprobirebuli, saqarTvelos erovnuli bankis mi-
er damtkicebuli „saerTo Ria savaluto poziciis limitis dadgenis, 
gaangariSebisa da dacvis wesi“.  

dokumentis Tanaxmad, savaluto pozicia aris sxvaoba bankis uc-

xouri valutiT formirebul aqtivebsa da valdebulebebs Soris. ma-
galiTad, Tu komerciul banks moziduli aqvs 50 mln aSS dolaris de-

pozitebi da sxva valdebulebi, xolo aqtivSi ganTavsebulia 55 an 47 
mln aSS dolari, Sesabamisad, savaluto pozicia iqneba 5 (55-50) an -3 
(47-50) mln aSS dolari. ra Tqma unda, komerciul banks SeuZlia uz-

runvelyos is, rom aqtivSic 50 mln aSS dolaris ucxouri valuta 
hqondes, magram garemoebebidan gamomdinare, igi droebiT yidis „sxvi-
si“ ucxouri valutis nawils an piriqiT, „sxvisi“ lariT yidulobs da-

matebiT ucxour valutas. 
savaluto poziciis gaangariSebisas bankis aqtivebsa da valdebu-

lebebSi CaiTvleba rogorc sabalanso, ise balansgareSe aqtivebi da 
valdebulebebi. orive erTad iwodeba krebsiT savaluto poziciad. 
balansgareSe aqtivebsa da valdebulebebSi Sedis savaluto kontraq-

tebi ucxouri valutis yidvasa da gayidvaze – spoturi, fiuCersuli, 
forvarduli da svopuri kontraqtebiT nakisri valdebulebebi da 
ofcionebiT gaTvaliswinebuli ufleba-valdebulebebi Tanxobrivi 
moculobebiT. 

19.6. savaluto riskebis marTva da savaluto 
operaciebis aRricxva
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savaluto pozicia SeiZleba iyos daxuruli an Ria: 
 savaluto pozicia aris daxuruli, rodesac ucxouri valu-

tis saxeobebis mixedviT bankis aqtivebisa da valdebulebe-

bis Tanxobrivi moculobebi erTmaneTis tolia, rogorc

Cvens magaliTSi 55-50 mln aSS dolari valdebulebebsa da

aqtivSi;
 savaluto pozicia aris Ria, rodesac ucxouri valutis sa-

xeobebis mixedviT bankis aqtivebisa da valdebulebebis Tan-

xobrivi moculobebi ar emTxveva erTmaneTs da am dros

gvaqvs ori SemTxveva:
 grZeli Ria savaluto pozicia – rodesac erTi da imave

saxeobis ucxouri valutiT bankis aqtivebi metia mis 
valdebulebebze, rogorc Cvens magaliTSi 50 mln aSS do-

lari valdebulebebSi da 55 mln aSS dolari – aqtivSi, 
anu banks 5 (55-50) mln aSS dolariT meti aqtivi aqvs, vid-

re valdebuleba; 
 mokle Ria savaluto pozicia – rodesac erTi da imave sa-

xeobis ucxouri valutiT bankis aqtivebi naklebia mis 
valdebulebebze, rogorc Cvens magaliTSi 50 mln aSS do-

lari valdebulebebSi da 47 mln aSS dolari – aqtivSi, 
anu banks 3 (47-50) mln aSS dolariT naklebi aqtivi aqvs, 
vidre valdebuleba. 

niSandoblivia, rom savaluto poziciis gaangariSeba xdeba ro-

gorc zemoaRniSnuli wesiT TiToeuli valutis mixedviT cal-calke, 
ise saerTo Ria savaluto poziciis mixedviTac.  

saerTo Ria savaluto pozicia aris bankis yvela ucxouri valu-

tis mixedviT grZeli Ria savaluto poziciebis jamsa da mokle Ria sa-
valuto poziciebis jams Soris udidesi. zemoaRniSnuli magaliTis 
msgavsad xdeba grZeli da mokle Ria savaluto poziciebis gaangariSe-

ba TiToeuli valutis mixedviT (magaliTad: evro, funti sterlingi 
da a. S.). amis Semdeg xdeba calke grZeli Ria da calke mokle Ria sava-
luto poziciebis dajameba yvela valutis mixedviT da maT Soris 
udidesi CaiTvleba saerTo Ria savaluto poziciad. bunebrivia, saer-

To Ria savaluto pozicia iqneba an dadebiTi, an uaryofiTi. 
saqarTvelos erovnuli banki komerciuli bankebis mier gaweuli 

riskiani savaluto operaciebis SezRudvis mizniT adgens swored Ria 
savaluto poziciis limitebs. limitebi dgindeba Semdegi mimarTule-

bebiT:  
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 TiToeuli ucxouri valutis rogorc sabalanso, ise krebsiTi

savaluto poziciebis mixedviT – sazedamxedvelo kapitalis

20%-is odenobiT;
 bankis saerTo Ria savaluto pozicia rogorc sabalanso, ise

krebsiTi savaluto poziciebis mixedviT – sazedamxedvelo ka-
pitalis 20%-is odenobiT.

komerciuli bankis sazedamxedvelo kapitali gaiangariSeba sa-

qarTvelos erovnuli bankis mier dadgenili wesiT. Ria savaluto po-

ziciaze dadgenili limitebis dacvis mizniT komerciul bankebs eva-
lebaT yoveldRiurad gaiangariSon sabalanso, balansgareSe da kreb-

siTi saerTo Ria savaluto poziciebi da uzrunvelyon dRis ganmav-
lobaSi dadgenili limitebis SenarCuneba.  

saerTo Ria savaluto poziciis limitebis darRvevis SemTxvevaSi, 
banki valdebulia dauyovnebliv an, ukidures SemTxvevaSi, saopera-

cio dRis bolomde mis aRsadgenad ganaxorcielos damabalansebeli 
savaluto operaciebi.  

saqarTvelos erovnuli bankis mier dadgenilia, rom TiToeuli 
komerciuli bankis menejmentma uzrunvelyos savaluto riskis regu-

lireba da marTva iseTi meqanizmebiT, rogorebicaa: 
 savaluto riskebis kontrolis, savaluto politikis, limite-

bisa da monitoringis sistemis Seqmna;
 savaluto bazris cvlilebebze menejmentis operatiuli rea-

girebis sistemisa da hejirebis strategiis SemuSaveba;
 angariSvaldebulebaTa da pasuxismgeblobaTa gamijvna sava-

luto riskis marTvasTan dakavSirebiT gadawyvetilebebis mi-
Rebisas;

 Sesrulebul garigebaTa drouli dokumenturi asaxva buRal-

trul davTrebSi da savaluto kontraqtebis analizi;
 TiToeuli filialisaTvis calkeuli ucxouri valutis mi-

xedviT Ria savaluto poziciis limitebis dadgena da kontro-

li;
 Sesabamisi samsaxurebis kvalificiuri TanamSromlebiT dakom-

pleqteba, romlebic uzrunvelyofilni arian savaluto ope-

raciebis warmoebis saTanado wesebiT, maTi ufleba-movaleo-

bebiT, saqmianobis mimarTulebebiTa da angariSgebis saxeobe-

biT;
 savaluto operaciebis warmoebasTan dakavSirebuli Sida kon-

trolis wesebisa da instruqciebis SemuSaveba, romlebic unda
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moicavdes ufleba-movaleobebis gamijvnas savaluto opera-

ciebis mwarmoeblebsa da sabuRaltro aparats Soris; 
 mTeli am procesis perioduli Semowmeba Sida auditis samsa-

xuris meSveobiT.
garda amisa, komerciuli bankebi valdebulni arian iqonion sava-

luto riskis marTvis iseTi sainformacio sistema, romlis saSuale-

biTac ganxorcieldeba monitoringi rogorc gacvliTi kursis ganak-
veTis yoveldRiur cvlilebaze, ise, periodulad da bankis finansuri 
monacemebis strestestireba bankis mogeba-zaralze, kapitalsa da 
likvidobaze savaluto kursis cvlilebis zegavlenis dadgenis miz-

niT.  
komerciuli bankebi yoveldRiurad awarmoeben saerTo Ria sava-

luto poziciis gaangariSebas TiToeuli ucxouri valutis WrilSi 
saerTo Ria savaluto poziciis yoveldRiuri angariSgebis specialu-

ri formis Sesabamisad da ugzavnian mas erovnul banks. arsebobs yo-

velTviuri, konsolidirebuli angariSgebis formac.  

komerciul bankebSi savaluto operaciebis buRaltruli aRric-

xva xorcieldeba „saqarTvelos sabanko dawesebulebebisaTvis bu-

Raltruli aRricxvis angariSTa gegmis da angariSTa gegmis gamoyene-

bis instruqciis“ Sesabamisad, xolo uSualod savaluto operaciebis 
aRricxva warmoebs saqarTvelos erovnuli bankis mier ucxouri va-
lutis mimarT dafiqsirebuli gacvlis oficialuri kursis mixedviT. 

angariSTa gegmaSi Cadebulia principi, rom yvela aqtiuri da pa-
siuri operacia dafiqsirdes cal-calke erovnul da ucxour valu-

taSi. bankebis saoperacio dRis programuli uzrunvelyofa saSuale-

bas iZleva miRebul iqnes balansi yvela calkeuli valutis WrilSi 
rogorc nominaliT, ise larSi ekvivalentiT, romelic miRebulia im 
dRis oficialuri kursiT. salare balansisa da ucxouri valutebis 
balansebis (ekvivalentiT) konsolidaciiT miiReba naerTi balansi. 
yovel momdevno sabanko dRes oficialuri kursis cvlilebis Sede-

gad savaluto angariSebze naSTebi ekvivalentSi iqneba meti an nakle-

bi, imis mixedviT, kursi gaizarda Tu Semcirda. 
am cvlilebebis aRsaricxavad angariSTa gegma iTvaliswinebs or 

sabalanso angariSs: 2601 (savaluto poziciis kontrfasi) da 2611 (sa-
valuto pozicia). esenia angariSebi, romelTa naSTi yovelTvis er-

TmaneTis tolia da maTi saSualebiT xdeba savaluto operaciebis mi-
xedviT warmoqmnili savaluto poziciis naSTebis aRricxva. 

rac Seexeba ucxour valutaSi miRebul Semosavlebsa da xarjebs, 
maTi aRricxvisaTvis gamoiyeneba oTxi angariSi: 
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 6604. Semosavlebi ucxour valutasTan dakavSirebuli opera-

ciebis mixedviT – gamoiyeneba ucxouri valutis yidva-gayid-

vidan miRebuli Semosavlebis aRsaricxavad;
 8604. xarjebi ucxour valutasTan dakavSirebuli operaciebis

mixedviT – gamoiyeneba ucxouri valutis yidva-gayidvidan mi-
Rebuli zaralis aRsaricxavad;

 6621. Semosavlebi savaluto saxsrebis gadafasebidan – gamoi-

yeneba savaluto poziciis gadafasebidan miRebuli Semosav-

lebis asaxvisaTvis;
 8621. xarjebi savaluto saxsrebis gadafasebidan – gamoiyeneba

savaluto poziciis gadafasebidan miRebuli zaralis asaxvi-
saTvis.
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1. ras niSnavs ucxouri valuta da savaluto operaciebi?

2. romlebi miekuTvneba komerciuli bankebis savaluto operaci-

ebs?

3. ra SegiZliaT TqvaT specialuri nebarTvebis miRebaze bankebis
mier savaluto operaciebis warmoebisaTvis?

4. rogori iyo savaluto operaciebis warmoebisaTvis specialuri

nebarTvis miniWebis sakiTxi qarTuli bankebisaTvis warsulSi da

rogoria igi dRes?

5. vis aqvs savaluto operaciebis warmoebis ufleba saqarTveloSi,
garda komerciuli bankebisa?

6. ras gulisxmobs bankebis mier sakorespondento urTierTobebis

damyareba ucxouri valutiT operaciebis sawarmoeblad?

7. ra SegiZliaT TqvaT klientebis savaluto angariSebis gaxsnisa
da momsaxurebis Sesaxeb da rogor xorcieldeba igi?

8. risTvis da rogor axorcieleben bankebi savaluto saxsrebis

mozidvas?

9. ra SegiZliaT TqvaT bankebis mier arasavaWro savaluto opera-

ciebis warmoebaze?

10. ra iciT savaluto kursisa da valutebis kotirebis Sesaxeb da

maTi romeli saxeobebia cnobili?

11. ra SegiZliaT TqvaT komerciuli bankebis mier ganxorcielebu-

li savaluto operaciebis klasifikaciis Sesaxeb?

12. ra aris savaluto bazari? daasaxeleT misi funqciebi da saxeo-

bebi.

13. ra TaviseburebebiT xasiaTdeba savaluto bazari?

14. vin aris savaluto bazris monawileebi?

15. rogor daaxsiaTebdiT savaluto birJas zogadad da saqarTve-

loSi?

16. rogor xdeba danarCeni qveynebis valutebis mimarT laris ofi-

cialuri gacvliTi kursis dadgena?

sakontrolo kiTxvebi:
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17. rogor daaxasiaTebdiT ucxouri valutis vaWrobis saerTaSori-

so sistema FOREX-s?

18. komerciuli bankis savaluto operaciebis romeli saxeobebi

iciT?

19. rogor daaxasiaTebdiT savaluto spot operaciebs da misi ra

tipebi iciT?

20. ra SegiZliaT TqvaT vadian savaluto garigebebze da maT sam Zi-
riTad tipze?

21. ra aris vadiani savaluto garigebebis tipis, savaluto forvar-

dis arsi?

22. ras gulisxmobs savaluto fiuCersis Sinaarsi da riTi gansxvav-
deba igi savaluto forvardisagan?

23. rogor daaxasiaTebdiT savaluto ofcions?

24. ra aris svop operaciebis arsi da mTavari maxasiaTeblebi?

25. vin aris savaluto riskebze gansakuTrebiT daqvemdebarebuli

subieqtebi?

26. ra SegiZliaT TqvaT savaluto riskebis minimizaciis mizniT maT
marTvaze?

27. ras niSnavs „savaluto pozicia“ da misi romeli saxeobebi iciT?

28. saqarTvelos erovnuli bankis mier TiToeuli komerciuli ban-
kis menejmentis mxridan savaluto riskis regulireba da mar-

Tvis romeli meqanizmebia dadgenili?
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20    თავი 

Sinaarsi: 

20.1.  lizingis arsi da lizinguri operaciebis mTavari ele-

mentebi; 
20.2.  lizinguri operaciebis klasifikacia; 
20.3.  faqtoringi; 
20.4.  forfetinguli operaciebi. 

ZiriTadi elementebi: 

1. lizinguri operaciebis arsi;
2. salizingo operaciebis elementebi;
3. salizingo operaciebis klasifikacia;
4. salizingo operaciebis upiratesobebi;
5. salizingo operaciebis aRricxva qarTul bankebSi;
6. faqtoringuli operaciebis arsi;
7. faqtoringuli operaciebis saxeobebi;
8. faqtoringuli operaciebis aRricxva qarTul bankebSi;
9. forfetinguli operaciebis arsi;
10. faqtoringisa da forfetirebis operaciebs Soris arse-

buli gansxvavebebi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №20.1. faqtoringuli operaciis sqema;
 cxrili №20.1. upiratesobebi da naklovanebebi forfeti-

rebis garigebis mxareebisaTvis.

komerciuli bankis danarCeni operaciebi
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salizingo operaciebi, rogorc sabanko dakreditebis alterna-

tiva, warmoadgens kapitaldabandebis finansirebis gansakuTrebul da 
metad perspeqtiul formas. miuxedavad imisa, rom lizingur opera-

ciebs umetesad arasabanko dawesebulebebi ganaxorcieleben, maT ma-
inc sabanko operaciaTa erT-erT saxeobas miakuTvneben, vinaidan swo-

red bankebi gvevlinebian umniSvnelovanes kreditorebad lizingis 
dros. ganviTarebuli ekonomikis qveynebisaTvis lizingi farTod gav-
rcelebuli movlenaa, romelic, saqarTveloSic sul ufro popula-

ruli xdeba. 
lizingis ganmartebis sxvadasxva interpretacia arsebobs da amis 

mizezia is rTuli urTierTobebi, romlebic yalibdeba salizingo 
operaciebis dros da rac ganapirobebs misi arsisa da warmoSobis Se-
saxeb azrTa sxvadasxvaobas. umetes SemTxvevaSi lizingi ganimarteba, 
rogorc manqanebis, mowyobilobebis, satransporto saSualebebisa da 
sawarmoo daniSnulebis nagebobebis grZelvadiani arenda (ijara). zo-

gierTi qveynis kanonmdeblobaSi lizingi ganimarteba, rogorc „kre-

diti-arenda“, „arendis finansireba“ an „finansur arendasTan dakavSi-

rebuli operaciebi“.  
ar arsebobs erTiani versia lizinguri operaciebis warmoSobis 

Sesaxeb. mecnierTa nawilis azriT, lizingTan dakavSirebuli ekonomi-

kur-samarTlebrivi urTierTobebi miekuTvneba sameurneo urTier-

Tobebis istoriis uaxles periods, Tumca, istoriuli dokumentebiT 
dasturdeba, rom lizinguri operaciebi sazogadoebis ekonomikuri 
urTierTobebis istoriis ganuyofeli nawilia. istorikosebisa da 
ekonomistebis nawili fiqrobs, rom lizinguri garigebebi jer kidev 
Sumerebis dros arsebobda. arsebobs aseve arcTu usafuZvlo azri, 
rom aristotele Tavis traqtatSi „simdidre mdgomareobs gamoyene-

baSi da ara mxolod sakuTrebis uflebaSi“ swored lizingis ideas Se-
exo. 

ekonomikur leqsikonSi termin „lizingis“ (inglisuri leasing-idan 
– gaqiraveba) damkvidreba dakavSirebulia satelefono kompania „be-
lis“ operaciebTan, romelmac 1877 wels gadawyvita, moeZebna sruli-

ad axali gza Tavisi produqciis warmatebiT realizaciisaTvis – man
daiwyo telefonis aparatebis gaqiraveba da ara gayidva. miuxedavad

amisa, pirveli srulfasovani kompania, romlisaTvisac lizingi saqmi-

20.1. lizingis arsi da lizinguri operaciebis
 mTavari elementebi
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anobis mTavari mimarTuleba gaxda, daarsda mxolod 1952 wels san-
franciskoSi. amis Semdeg iwyeba salizingo kompaniebisa da aseve ban-
kebis mier lizingis operaciebis zrdis bumi. lizingis populariza-

ciis mTavari mizezi gaxda is upiratesobebi da sargebeli, romelTac 
lizingis momxmareblebi iRebdnen warmoebis teqnikuri gadaiaraRebi-

sas. 
lizingi gaxda ZiriTadi saSualebebis ijaris yvelaze perspeqti-

uli forma, romelic farTod gamoiyeneba Tanamedrove ganviTarebu-

li ekonomikis qveynebSi. salizingo kompaniebisa da bankebis lizingu-

ri operaciebi xels uwyoben gamoTavisuflebuli sawarmoo simZlav-

reebis moZraobas da samrewvelo da komerciuli kompaniebis moTxov-

nilebebis dakmayofilebas maT mier mowyobilobebis gamoyenebaSi. fi-

nansuri resursebis deficitis SemTxvevaSi lizinguri operaciebi 
xels uwyoben bevri kompaniis gadarCenas gakotrebisagan maTi warmoe-

bis teqnikur aRWurvisa da gadaiaraRebis uzrunvelyofiT. 
Tavisi farTo gagebiT lizingi aris sakuTrebiTi urTierTobebis 

rTuli kompleqsi, romelic dakavSirebulia qonebis SeZenasa da mis 
Semdeg gadacemasTan droebiT sargeblobaSi grZelvadiani ijaris sa-
fuZvelze. ekonomikuri SinaarsiT, lizingi rTuli savaWro, finansu-

ri da sakredito operaciaa, romlis saSualebiTac xdeba investicie-

bis finansirebisa da gasaRebis stimulireba manqana-mowyobilobebis 
grZelvadiani ijaris formiT da sakuTrebis uflebis SenarCunebiT 
xelSekrulebis vadis ganmavlobaSi. 

gansxvavebiT Cveulebrivi yidva-gayidvis operaciisagan, romlis 
drosac sakuTrebis ufleba gadadis gamyidvelidan myidvelze, li-

zingis dros sakuTrebis ufleba ijaris saganze rCeba mis gamcemze, 
xolo lizingis monawile meore mxare – lizingis mimRebi mxolod misi 
droebiT sargeblobis uflebas iRebs. rogorc wesi, salizingo gari-

gebis xelSekrulebis vadis gasvlis Semdeg lizingis mimRebs ufleba 
eZleva SeiZinos lizingis obieqti SeTanxmebuli fasiT, gaagrZelos 
lizingis xelSekruleba an daubrunos igi mflobels. 

ekonomikuri TvalsazrisiT, lizingi hgavs kredits, romlis obi-

eqtsac warmoadgens mowyobilobaTa SeZena. ZiriTadi saSualebebis Se-
saZenad aRebuli kreditis dros msesxebeli dafarvis grafikis Sesa-
bamisad axdens ZiriTadi valis dafarvas da, amavdroulad, banki kre-

ditis dabrunebis uzrunvelsayofad inarCunebs sakuTrebis uflebas 
dakreditebis obieqtze kreditis srulad dafarvamde. lizingis 
drosac lizingis mimRebs SeuZlia gaxdes ijariT aRebuli qonebis 
mflobeli mxolod xelSekrulebis vadis gasvlisa da misi Rirebule-

bis srulad dafarvis Semdeg. Tumca, isic aRsaniSnavia, rom aseTi 
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msgavseba mxolod finansuri lizingisaTvisaa damaxasiaTebeli, gan-
sxvavebiT operaciuli lizingisagan. 

lizingisaTvis damaxasiaTebelia winaaRmdegobrivi, ormagi bune-

ba. aRniSnuli orbunebovaneba gamoixateba imiT, rom: 
 erTi mxriv, Tavisi ekonomikuri bunebiT, lizingi – esaa sax-

srebis dabandeba ZiriTad saSualebebSi dabrunebiTobis prin-

cipiT. ZiriTadi saSualebebis droebiT gadacemis Semdeg

mflobeli ibrunebs maT ukan winaswar gansazRvruli drois

Semdeg, anu saxezea vadianobisa da dabrunebiTobis principebi.
garda amisa, mflobeli iRebs gasamrjelos, anu saxezea fasia-

nobis principi. yovelive zemoaRniSnulidan gamomdinare, li-

zingi Seesabameba sakredito urTierTobebs da atarebs sakre-

dito garigebisaTvis damaxasiaTebel niSan-Tvisebebs;
 meore mxriv, gamomdinare iqidan, rom lizingis dros operire-

ba xdeba ara fuladi, aramed sawarmoo formiT, igi hgavs inves-
ticias.

lizingis arsisa da bunebis ukeT gasagebad saWiroa ganisazRvros 
am operaciebis mTavari elementebi, romelTac miekuTvneba:  

1) lizingis obieqti;
2) lizingis subieqtebi;
3) lizingis periodi;
4) lizinguri gadaxdebi, anu lizingis fasi.
davaxasiaToT isini cal-calke:

1) lizingis obieqtad SeiZleba mogvevlinos nebismieri ZiriTadi

saSualebis elementi, romelic ar ixarjeba (ar nadgurdeba) sawarmoo 
ciklSi. obieqtis xasiaTidan gamomdinare, ganasxvaveben moZravi da 
uZravi qonebis lizings: 

moZravi qonebis lizingis obieqtebia: 
 satransporto saSualebebi (TviTmfrinavebi, vertmfrenebi,

gemebi, satvirTo da msubuqi avtomobilebi da sxv.);
 samSeneblo teqnika;
 sxva sawarmoo mowyobilobebi.
uZravi qonebis lizingis obieqtebs miekuTvnebian sawarmoo da-

niSnulebis Senobebi da nagebobebi. 

2) lizingis subieqtebi arian mxareebi, romlebic monawileoben

lizinguri operaciis dros da uSualo kavSiri aqvT lizingis obieq-
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tTan. klasikuri lizingisaTvis damaxasiaTebelia urTierTobebis 
sammxrivi xasiaTi, anu salizingo garigebis dros saxezea sami subieq-

ti, esenia: 
 lizingis obieqtis momwodebeli – esaa sawarmoo simZlavree-

bis mwarmoeblebi an momwodeblebi. lizingis momwodeblebad

gvevlinebian uSualo mwarmoeblebi an savaWro kompaniebi;
 lizingis gamcemi – esaa mxare, romelic yidulobs ZiriTad sa-

Sualebebs momwodeblisagan da xdeba misi mesakuTre, xolo

Semdeg gadascems mas lizingis mimRebs ijariT garkveuli va-
diT. lizingis gamcemad gvevlinebian specializebuli sali-

zingo kompaniebi da bankebi, aseve kompaniebi, romelTac aqvT
salizingo operaciebis ganxorcielebisaTvis saWiro finansu-

ri SesaZleblobebi;
 lizingis mimRebi – esaa mxare, romelic iRebs sawarmoo sim-

Zlavreebs lizingis gamcemisagan ijariT garkveuli vadiTa da

pirobebiT.
sxvadasxva garemoebidan gamomdinare, salizingo garigebis mona-

wile mxareebis, anu subieqtebis raodenoba, SeiZleba gaizardos an, 
piriqiT, Semcirdes. zemoaRniSnuli sami mxaris garda, zog SemTxveva-

Si SeiZleba CaerTon sabrokero kompaniebi, romelTa roli mxolod 
SuamavlobiT Semoifargleba da aseTi Suamavali SeiZleba ramdenime 
iyos. subieqtebis raodenoba salizingo garigebis dros SeiZleba Sem-
cirdes, Tuki momwodebeli da lizingis gamcemi erTi da igive piria. 

rac Seexeba salizingo kompaniebs, romlebic arian am urTierTo-

bebis mTavari monawileebi, iyofian viwro specializaciisa da univer-

salur salizingo kompaniebad: 
 viwro specializaciis salizingo kompaniebs saqme aqvT mxo-

lod erTi saxeobis an erTi tipis lizingis obieqtTan, magali-

Tad: avtomobilebi, TviTmfrinavebi an samSeneblo teqnika.
rogorc wesi, aseT kompaniebs aqvT lizingis obieqtebis gar-

kveuli maragi da SeuZliaT pirveli moTxovnisTanave daakma-

yofilon klientis moTxovnilebebi. Zalian xSirad salizingo

kompaniebi TviTon axorcieleben lizingis obieqtis teqnikur

momsaxurebas da axdenen misi normaluri funqcionirebis mo-

nitorings;
 universaluri salizingo kompaniebi ijariT gascemen sxvadas-

xva tipis ZiriTad saSualebas. isini lizingis mimRebebs aZle-

ven momwodeblis amorCevisa da SekveTis gakeTebis SesaZleb-

lobas.
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mniSvnelovania, rom salizingo kompaniebi iSviaTad arian realu-

rad damoukidebelni, metwilad isini arian msxvili samrewvelo, sa-
vaWro, sadazRvevo kompaniebisa da bankebis Svilobili kompaniebi an 
filialebi. 

komerciuli bankebis CarTva salizingo momsaxurebis bazarze 
ganpirobebulia ori ZiriTadi faqtoriT:  

 pirveli, lizingi moiTxovs msxvil kapitaldabandebebs, banke-
bi ki Tavisufali fuladi saxsrebis mTavari ganmkargvelebi

arian;
 meore, salizingo momsaxureba Tavisi bunebiT axlosaa sabanko

dakreditebasTan da mis alternativad gvevlineba. konkuren-

cia finansur bazarze aiZulebs komerciul bankebs, CaerTon

salizingo bazarze, rogorc uSualod, ise damoukidebeli sa-
lizingo kompaniebis dakreditebis gziT.

3) lizingis periodi erT-erTi mniSvnelovani elementia salizin-

go garigebis dros da esaa salizingo xelSekrulebis moqmedebis vada. 
gamomdinare iqidan, rom lizingi grZelvadiani urTierTobis formaa, 
misi moqmedebis vadis gansazRvras udidesi mniSvneloba aqvs. sali-

zingo xelSekrulebis vadis gansazRvrisas lizingis mimRebisa da gam-
cemis mier gaiTvaliswineba rigi faqtorebisa, romelTa Soris umniS-

vnelovanesia: 
 lizingis obieqtis (ZiriTadi saSualebebis) eqsploataciis va-

da. aRniSnuli faqtori ganisazRvreba misi teqnikuri monace-

mebiT. ra Tqma unda, lizingis xelSekrulebis vada ar unda

iyos lizingis obieqtis SesaZlo eqsploataciis vadaze meti.
zogierT qveyanaSi kanonmdeblobiT gansazRvrulia lizingis

xelSekrulebisa da lizingis obieqtis eqsploataciis minima-
luri da maqsimaluri Sesabamisoba;

 lizingis obieqtis amortizaciis periodi, rogorc wesi, unda

emTxveodes lizingis xelSekrulebis periods;
 sasesxo kapitalis bazris ganviTarebis tendenciebi. vinaidan

salizingo kompaniebi farTod iyeneben sabanko kreditebs,
grZelvadiani dakreditebis saprocento ganakveTebi gavlenas

axdenen salizingo SeTanxmebis vadaze;
 inflaciuri molodini.

4) lizinguri gadaxdebis, anu lizingis fasis gansazRvra – esaa
yvelaze rTuli sakiTxi lizingis garigebis dadebisas. miuxedavad 
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msgavsebisa, sabanko dakreditebasa da lizings Soris lizingis fasis 
gansazRvra, rogorc wesi, ufro rTuli procesia da moiTxovs speci-

fikur codnasa da gamocdilebas.  

 

Tanamedrove salizingo urTierTobebi mravalferovnebiT gamo-

irCevian, Tumca, isic aRsaniSnavia, rom lizinguri urTierTobebis sa-
xeobebs Soris sazRvrebi yovelTvis araa mkafio da gamoxatuli. li-

zingis saxeobebis diferencireba xdeba garigebis formis, misi xan-
grZlivobis, mxareTa valdebulebebis CamonaTvalis, lizingis obieq-

tebis, maTi amortizaciis pirobebis, lizinguri gadaxdebis tipisa da 
sxva maxasiaTeblebis mixedviT. 

Tanamedrove ekonomikurma mdgomareobam da lizingis bazris gan-
viTarebam uzrunvelyo lizingis operaciebis sxvadasxva formis Ca-
moyalibeba. sxvadasxva niSan-Tvisebebidan gamomdinare, salizingo 
operaciebis klasifikacia xdeba Semdegi niSnebiT: 

1) lizingis obieqtis gamosyidvis xarisxi;
2) salizingo garigebis monawileTa Semadgenloba;
3) gaweuli momsaxurebis moculoba;
4) salizingo gadaxdebis xasiaTi;
5) lizingis obieqtis tipi;
6) lizingis obieqtis asaki.
ganvixiloT TiToeuli maTgani:
1) gamosyidvis xarisxis mixedviT lizingis dayofa xdeba opera-

ciul da finansur lizingad. davaxasiaToT isini: 
operaciuli lizingi – esaa saijaro urTierToba, romlis dro-

sac lizingis gamcemis xarjebi, romlebic dakavSirebulia lizingis 
obieqtis SeZenasa da SenaxvasTan, ar anazRaurdeba srulad erTi sa-
lizingo kontraqtis farglebSi. operaciuli lizingisaTvis damaxa-

siaTebelia Semdegi niSan-Tvisebebi: 
 operaciuli lizingis obieqts warmoadgens ufro farTod ga-

moyenebadi da popularuli ZiriTadi saSualebebi;

20.2. lizinguri operaciebis klasifikacia



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 580 

 operaciuli lizingis Sesaxeb xelSekruleba ideba SedarebiT

mokle vadiT, romelic mniSvnelovnad mcirea lizingis obieq-

tis fizikuri cveTis vadaze;
 operaciuli lizingis mimRebs nebismier dros SeuZlia xel-

Sekrulebis darRveva;
 operaciuli lizingis gamcemis mizans ar warmoadgens lizin-

gis obieqtTan dakavSirebuli sakuTari danaxarjebis amoReba

erTi kontraqtidan;
 operaciuli lizingis obieqtis ganadgurebis an dazianebis

risks gaswevs lizingis gamcemi, miuxedavad imisa, rom xelSek-

rulebiT SeiZleba gansazRvruli iyos lizingis mimRebis gar-

kveuli pasuxismgebloba am kuTxiT;
 operaciuli salizingo anazRaureba (fasi) bevrad maRalia,

vidre finansuri lizingis dros, rac gamowveulia imiT, rom

lizingis gamcemi, danaxarjebis srulad amoRebis garantiis

ararsebobis gamo, iZulebulia gaiTvaliswinos yvela riski,
rac aisaxeba kidec lizingis fasSi. es riskebia: axali lizingis

mimRebis droulad vermoZebna, lizingis obieqtis mwyobridan

gamosvla, xelSekrulebis vadamdeli Sewyveta.
operaciuli lizingis vadis gasvlis Semdeg lizingis mimRebs Se-

saZlebloba aqvs: 
 daubrunos lizingis obieqti lizingis gamcems;
 gaagrZelos lizingis xelSekrulebis vada misTvis ufro xel-

sayreli pirobebiT;
 iyidos lizingis obieqti sabazro RirebulebiT.
lizingis mimRebni acnobiereben, rom ZiriTadi saSualebebis

floba garkveul riskebTanaa dakavSirebuli. am riskebidan aRsaniSna-

via: moraluri cveTa, rentabelobis Semcireba gamoSvebul produq-

ciaze moTxovnis klebis gamo, mwyobridan gamosvla, momsaxurebis 
xarjebi da maTi SesaZlo zrda da a. S. aqedan gamomdinare, lizingis 
mimRebni am riskebis Tavis aridebas operaciuli lizingis meSveobiT 
cdiloben. lizingis amRebni operaciul lizings amjobineben im Sem-
TxvevebSi, roca ZiriTadi saSualebebi sWirdebaT SedarebiT mokle 
periodiT (sezonuri samuSaoebi, erTjeradi gamoyeneba), aseve maT-

Tvis naklebad cnobili mowyobilobebis SemTxvevaSi an Tuki mosa-

lodneli Semosavlebi ver uzrunvelyofen lizingis obieqtis gamos-

yidvas da a. S. amitom, rogorc wesi, operaciulma lizingma gavrcele-

ba pova iseTi dargebSi, rogorebicaa: transporti, mSenebloba, sof-

lis meurneoba da sxv.  
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finansuri lizingi – esaa SeTanxmeba, romelic iTvaliswinebs Ta-

visi moqmedebis vadis ganmavlobaSi lizinguri gadaxdebis ganxorcie-

lebas da romelTa saSualebiTac xdeba lizingis obieqtis Rirebule-

bis dafarva. finansuri lizingisaTvis damaxasiaTebelia Semdegi ni-
San-Tvisebebi: 

 lizinguri SeTanxmebis didi periodi, romelic, rogorc wesi,
axlosaa lizingis obieqtis eqsploataciis vadasTan;

 mesame mxaris – lizingis obieqtis momwodeblis (momwodebeli

an uSualo mwarmoebeli) monawileoba garigebaSi;
 xelSekrulebis vadamdeli gawyvetis SeuZlebloba. ra Tqma

unda, praqtikaSi arsebobs xelSekrulebis vadamdeli Sewyve-
tis SesaZleblobis SemTxvevebic, magram am dros fasi mniSvne-
lovnad maRalia;

 rogorc wesi, lizingis obieqtis maRali Rirebuleba, anu saqme
exeba did kapitaldabandebebs.

finansuri lizingis xelSekrulebis vadis gasvlis Semdeg lizin-

gis mimRebs SesaZlebloba aqvs: 
 SeiZinos lizingis obieqti narCeni RirebulebiT;
 dados axali kontraqti naklebi vadiT da SeRavaTiani pirobe-

biT;
 daubrunos lizingis obieqti lizingis gamcems.
imis gamo, rom finansuri lizingi hgavs grZelvadian sabanko dak-

reditebas da moiTxovs did kapitaldabandebebs, finansuri lizingis 
bazarze mniSvnelovan moTamaSeebad gvevlinebian bankebi da finansu-

ri kompaniebi. 
2) monawileTa Semadgenlobis mixedviT salizingo operaciebi

iyofa irib, pirdapir da dabrunebiT lizingad: 
 iribi lizingis SemTxvevaSi lizingis obieqti lizingis mim-

Rebze gadadis Suamavlis meSveobiT. cxadia, es Suamavali aris

lizingis gamcemi – salizingo kompania an komerciuli banki;
 pirdapiri lizingis dros lizingis obieqtis momwodebeli da

lizingis gamcemi erTi da igive piria da uSualod, Suamavlis

gareSe gadascems lizingis obieqts lizingis mimRebs;
 dabrunebiTi lizingi warmoadgens pirdapiri lizingis nairsa-

xeobas da misi Tavisebureba isaa, rom ZiriTadi saSualebis

mflobeli mihyidis sakuTar qonebas salizingo kompanias, xo-

lo Semdeg iRebs ukan ijariT. aseTi, erTi SexedviT, ucnauri

garigebis mizezia ZiriTadi saSualebebis mesakuTris likvi-
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dobis problema, roca igi ganicdis fuladi saxsrebis mwvave 
deficits, aseTi formiT axdens sakuTari finansuri mdgoma-

reobis gaumjobesebas. 
3) gaweuli momsaxurebis moculobis mixedviT salizingo opera-

ciebi iyofa wminda, sruli momsaxurebiT da nawilobrivi momsaxure-

biT ganxorcielebul lizingad: 
 wminda lizingis dros lizingis obieqtis mTel momsaxurebas

sakuTar Tavze iRebs lizingis mimRebi;
 lizingi sruli momsaxurebiT gulisxmobs lizingis obieqtis

srul momsaxurebas xelSekrulebis vadis ganmavlobaSi lizin-

gis gamcemis mxridan;
 lizingi nawilobrivi momsaxurebiT iTvaliswinebs lizingis

gamcemis mxridan lizingis obieqtis mxolod nawilobriv mom-

saxurebas xelSekrulebis vadis ganmavlobaSi.
4) salizingo gadaxdebis xasiaTis mixedviT lizingi iyofa fula-

di formiT gadaxdili, kompensaciuri da Sereuli gadaxdebis formis 
lizingad: 

 lizingi fuladi gadaxdebiT iTvaliswinebs anazRaurebas mxo-

lod fuladi formiT;
 kompensaciuri lizingi aris saijaro gadaxdebi lizingis obi-

eqtis meSveobiT gamoSvebuli produqciis miwodebiT;
 lizingi Sereuli gadaxdebis formiT gulisxmobs saijaro ga-

daxdebis orive formis kombinacias (fuladi gadaxdebi da

kompensaciuri lizingi).
5) lizingis obieqtis tipis mixedviT gvaqvs:
 moZravi qonebis lizingi;
 uZravi qonebis lizingi.
6) lizingis obieqtis asakis mixedviT gvaqvs:
 axali ZiriTadi saSualebebis lizingi;
 eqsploataciaSi namyofi (meoradi) ZiriTadi saSualebebis li-

zingi.

lizingi finansirebis SedarebiT axali instrumentia, magram dak-

reditebis tradiciuli saxeobebisagan gansxvavebiT, igi rigi upira-

tesobebiT xasiaTdeba. am upiratesobebidan umTavresia is, rom mewar-

mes saSualeba eZleva daiwyos sakuTari saqme aucilebeli ZiriTadi 
fondebis SesaZenad saWiro saxsrebis mxolod nawilis arsebobis Sem-
TxvevaSic. niSandoblivia isic, rom Tuki fuladi saxsrebis droebiT 



Tavi 20. komerciuli bankis danarCeni operaciebi 

 583 

gadacemisas SeiZleba gaZnelebuli iyos maTi daniSnulebiT da efeq-

tianad gamoyenebis kontroli (kreditis miznobrioba), lizingis 
dros es problema aRar arsebobs, vinaidan uSualod sawarmoo saSua-

lebebis gadacemas aqvs adgili. 
lizingi xasiaTdeba rigi upiratesobebiT am operaciebis monawi-

le yvela mxarisaTvis: 
 mowyobilobebis mwarmoeblebisa da maTi momwodeblebisaTvis

farTovdeba sawarmoo saSualebebis gasaRebis bazrebi;
 salizingo kompaniebi, anu investorebi, iReben mogebas ganxor-

cielebuli kapitaldabandebebidan SedarebiT dabali riskis

fasad Cveulebriv dakreditebasTan SedarebiT. salizingo

operaciis dasrulebamde salizingo kompania rCeba lizingis

obieqtis mesakuTred da garigebis CaSlis an lizingis mimRe-

bis gakotrebis SemTxvevaSi SeuZlia moiTxovos lizingis obi-

eqtis realizeba da zaralis anazRaureba. amasTan, bevr qveya-
naSi bankebi iReben garkveul sagadasaxado SeRavaTebs sali-

zingo operaciebis ganxorcielebisas;
 lizingis mimRebebi, rogorc mowyobilobebis momxmareblebi,

iReben ZviradRirebuli, uaxlesi teqnologiebisa da sawarmoo

simZlavreebis gamoyenebis SesaZleblobas mcire salizingo

fasad. aRniSnuli faqtori gansakuTrebiT mniSvnelovania gan-
viTarebuli sabazro ekonomikis qveynebSi sawarmoo simZlav-

reebis gadaiaraRebis TvalsazrisiT, maTi moraluri cveTidan

gamomdinare;
 qveynis ekonomikaSi xdeba sawarmoo simZlavreebis mudmivi ga-

daiaraRebisa da axali saqmis wamowyebis stimulireba.
sabolood, unda aRiniSnos, rom salizingo operaciis organizeba 

damokidebulia konkretuli qveynis kanonmdeblobis Taviseburebebsa 
da tradiciebze. saqarTveloSi moqmedebda 2002 wels miRebuli kano-

ni „salizingo saqmianobis xelSewyobis Sesaxeb“, romelic gauqmebul 
iqna 2011 wlis oqtomberSi, samoqalaqo kodeqsSi cvlilebebis Setani-

dan gamomdinare. samoqalaqo kodeqsSi lizings daTmobili aqvs meoT-

xe Tavi.  
saqarTvelos kanoniT „komerciuli bankebis saqmianobis Sesaxeb“ 

sabanko saqmianobis saxeobebSi Sesulia „sawarmoebisa da organizacie-

bis TxovniT mowyobilobebis, satransporto saSualebebisa da sxva 
qonebis SeZena da ijariT gacema (lizingi)“. salizingo operaciebi, 
ufro sworad – „mikrolizingi“, aseve Sedis 2006 wels damtkicebuli 
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saqarTvelos kanoniT „mikrosafinanso organizaciebis Sesaxeb“ gan-
sazRvrul mikrosafinanso saqmianobis saxeobebSi. 

qarTul komerciul bankebSi lizingis operaciebis buRaltruli 
aRricxva xorcieldeba „saqarTvelos sabanko dawesebulebebisaTvis 
buRaltruli aRricxvis angariSTa gegmis da angariSTa gegmis gamoye-

nebis instruqciis“ Sesabamisad. lizinguri operaciebisa da maTTan 
dakavSirebuli Semosavlebisa da xarjebis aRricxvisaTvis gamoiyene-

ba sxvadasxva angariSebi. maT Soris finansuri lizingis aRricxvisaT-

vis gamoyenebuli aqtiuri angariSebia: 
 2303. finansuri lizingi (erovnuli valutiT);
 2313. finansuri lizingi (ucxouri valutiT).
instruqciis Sesabamisad, mocemuli angariSebi gamoiyeneba ko-

merciuli bankis mier klientebisaTvis finansuri lizingiT – ijariT 
gadacemuli aqtivebis saxiT warmodgenili sesxebis aRsaricxavad (na-
gebobebi, kompiuteruli mowyobiloba da sxv.). dokumentis Tanaxmad, 
ijara warmoadgens finansur lizings, Tu igi akmayofilebs xuTi pi-
robidan erTs mainc: 

1. sakuTrebis ufleba nagebobebze an mowyobilobebze gadadis

moijareze ijaris vadis bolos.
2. moijares aqvs SesaZlebloba, dadebuli garigebis vadis das-

rulebis Semdeg ijariT aRebuli aqtivi iyidos fiqsirebuli

fasiT an ijaris damTavrebisas SeiZinos gansazRvruli fa-

siT.
3. lizingis vada Seadgens aqtivis funqcionirebis normatiuli

vadis 80%-s mainc. funqcionirebis vada warmoadgens norma-

tiul periods, romlis Sedegad aqtivi mTlianad amortize-

bulad iTvleba.
4. lizingis mixedviT gadasaxdelebi Seadgenen mimdinare fase-

biT mowyobilobis Rirebulebis 90%-s mainc. Rirebuleba mim-
dinare fasebSi, Cveulebriv, warmoadgens lizingis kontraq-

tSi aRniSnul fass. iq, sadac lizingis SeTanxmebaSi mocemu-

li Rirebuleba miTiTebuli ar aris, igi SeiZleba ganisaz-

Rvros rogorc Tanxa, romlis mixedviTac, aqtivebi SeiZleba

Sefasdes saqmeSi kargad Caxedul da am garigebis Sesrulebis

msurvel myidvelebsa da gamyidvelebs Soris komerciuli ga-
rigebis Sesrulebisas.
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5. saijaro aqtivebi specifikuri xasiaTisaa, ase rom, mxolod

moijares SeuZlia gamoiyenos isini mniSvnelovani modifika-

ciis gareSe.
Tu zemoT mocemuli kriteriumebidan arc erTi ar sruldeba, li-

zingis SeTanxmeba ganixileba, rogorc operaciuli lizingi. operaci-

uli lizingis aRricxvisaTvis gankuTvnilia jgufi 292, romelic Se-
dis klasSi 29 (ZiriTadi saSualebebi da aramaterialuri aqtivebi) da 
moicavs 6 salare angariSs: 

 2921. miwa;
 2922. Senoba-nagebobebi;
 2923. kompiuterebi da sakomunikacio mowyobilobebi;
 2924. satransporto saSualebebi;
 2925. aveji da mowyobilobebi;
 2926. danarCeni ZiriTadi saSualebani.
mocemuli angariSebi gamoiyeneba im ZiriTad saSualebaTa aRsa-

ricxavad, romlebic bankma klientebs gadasca operaciuli lizingiT. 
rogorc aRiniSna, operaciulad iTvleba lizingi, romelic ar akma-
yofilebs finansuri lizingis moTxovnebs. 

rac Seexeba pasivSi asaxul salizingo operaciebs, aq Sedis: 
 4303. valdebulebebi finansuri lizingis mixedviT (erovnuli

valutiT);
 4313. valdebulebebi finansuri lizingis mixedviT (ucxouri

valutiT).
mocemuli angariSebi gamoiyeneba komerciuli bankis finansur 

lizingTan dakavSirebuli valdebulebis aRsaricxavad (ZiriTadad 
Senoba da kompiuteruli mowyobilobebi). 

salizingo operaciebidan miRebuli Semosavlebisa da gaweuli 
xarjebis aRricxvisaTvis gamoiyeneba Semdegi angariSebi: 

 7033. Semosavlebi operaciuli lizingidan (erovnuli valu-

tiT);
 7034. Semosavlebi finansuri lizingidan (erovnuli valutiT);
 7043. Semosavlebi operaciuli lizingidan (ucxouri valu-

tiT);
 7044. Semosavlebi finansuri lizingidan (ucxouri valutiT);
 9033. xarjebi operaciuli lizingis mixedviT (erovnuli valu-

tiT);
 9034. xarjebi finansuri lizingis mixedviT (erovnuli valu-

tiT);
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 9043. xarjebi operaciuli lizingis mixedviT (ucxouri valu-

tiT);
 9044. xarjebi finansuri lizingis mixedviT (ucxouri valu-

tiT).

 

samewarmeo saqmianobaSi xSirad iqmneba situacia, roca xelSekru-

lebis Tanaxmad, erTi mxare (gamyidveli, momwodebeli) anazRaurebas 
iRebs ara mis mier saqonlis Tu momsaxurebis miwodebisTanave, aramed 
garkveuli periodis Semdeg. aseTi garigebebis magaliTebia komerci-

uli krediti, ganvadeba, saTamasuqo krediti.  
sabazro urTierTobebis Camoyalibebis gariJraJze samewarmeo 

sferoSi, gansakuTrebiT ki – vaWrobaSi, metad mniSvnelovani rolis 
Sesruleba daiwyes sakomisio, imave savaWro agentebma, romelTac mo-

ixseniebdnen faqtorebad (inglisuri sityvidan Factor  – „Suamavali“, 
„savaWro agenti“). maT funqciebSi Sedioda, erTi mxriv, produqciis 
mwarmoeblebis produqciis realizacia, meore mxriv ki, maTi warmoe-

bis dakrediteba da avansebis gacema. komisioneri (faqtori) yidda sa-
qonels da gamowerda angariSs sakuTari saxeliT gamyidvelis saxelis 
miTiTebis gareSe. arcTu iSviaTad faqtori saqonels yidda ganvade-

biT da sakuTar Tavze iRebda sakredito risks. aseTi meqanizmebis ar-

sebobis magaliTia jer kidev XVII saukuneSi inglisSi Seqmnili e. w. 
„faqtorTa saxli“ House of Factors ).  

ganviTarebis Semdeg etapze zogierTma sakomisio agentma uari ga-
nacxada komerciul funqciebze (anu gayidvaze) da mTlianad gadaer-

To maTi klientebis momsaxurebis finansur mxareebze. aseve faqto-

rebma daiwyes mwarmoeblebis sagadaxdo moTxovnebis (anu myidvelebi-

sadmi wardgenili angariS-faqturebis) pirdapiri Sesyidva. rogorc 
ekonomistTa didi nawili aRiarebs, swored am dros daibada faqto-

ringi. rogorc vxedavT, urTierTobebi, romlebic warmoiSva rogorc 
savaWro saqmianoba, gadaizarda kreditis miwodebiT gamoxatul fi-

nansur operaciaSi da iqca Tanamedrove ganviTarebuli sabazro eko-

nomikis sabanko saqmianobis erT-erT mniSvnelovan mimarTulebad.  

 586 

20.3. faqtoringi
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sabazro ekonomikis qveynebSi farTod gavrcelebuli angariSswo-

rebis saTamasuqo forma xSirad ver uzrunvelyofs miwodebuli sa-
qonlisa da momsaxurebis Rirebulebis droul anazRaurebas. vadaga-

dacilebuli debitoruli davalianebis problema SeiZleba metad 
mniSvnelovani gaxdes biznesisaTvis, gansakuTrebiT, Tu es SedarebiT 
mcire an saSualo zomis kompaniaa, romlis finansuri SesaZleblobebi 
SezRudulia. roca sxva gza ar rCeba, Tamasuqis mflobeli (saqonlis 
gamyidveli) iZulebuli xdeba, mimarTos sasamarTlos problemuri 
debitoruli davalianebis amosaRebad. Tumca, sasamarTlos gza sxva-
dasxva naklovanebiT xasiaTdeba: materialuri danaxarjebi, droSi ga-
welili procesi. amasTan, bevri kompania erideba „xmaurs“, raTa ar da-

afrTxos potenciuri partniorebi. 
Seqmnili rTuli situaciidan gamosavlis Ziebisas kompaniebi dax-

marebisaTvis mimarTaven bankebs an specializebul faqtoringul 
firmebs, raTa moagvaron Tamasuqebisa da sxva sasaqonlo dokumente-

bis ganaRdebasTan dakavSirebuli problemebi. 
faqtoringis ekonomikuri mxare vlindeba imiT, rom igi uzrun-

velyofs kompaniebis aqtivebis likvidobis, kapitalis brunvadobisa 
da rentabelobis zrdas. faqtoringi gansakuTrebiT aqtualuria mci-

re da saSualo zomis kompaniebisaTvis. aseT kompaniebs faqtoringi 
specialuri finansuri samsaxurebis Senaxvis xarjebis Semcirebisa da 
finansuri momsaxurebis efeqtianobis gazrdis SesaZleblobas aZlevs 
zogierTi funqciis specializebuli faqtoringuli kompaniebisaTvis 
gadacemiT. am kompaniebSi aseTi saqmianoba ufro efeqtiania raciona-

lizaciis maRali xarisxis gamo. 
Tuki faqtorings Tavisi potencialidan gamomdinare ganvixi-

lavT, kerZod, ra SesaZleblobebi aqvs mas, SeiZleba iTqvas, rom ganvi-
Tarebuli sabazro ekonomikis qveynebSi igi Tanamedrove menejmentis 
qmediTi da metad efeqtiani instrumentia rogorc finansirebis, ise 
riskebis Semcirebis TvalsazrisiT.  

komerciuli bankebis faqtoringul operaciebs SedarebiT xan-

mokle istoria aqvs. Tamamad SeiZleba iTqvas, rom faqtoringi ar mie-
kuTvneba klasikuri sabanko momsaxurebis saxeobas da bankebi mas kli-

entebs sTavazoben, rogorc damatebiT serviss. am saqmeSi pionerebad 
amerikuli bankebi mogvevlinnen jer kidev XX saukunis 50-ian wlebSi, 
Tumca, maTi „legitimacia“ 1963 wels moxda, roca aSS saxelmwifo or-

ganizacia „fuladi mimoqcevis kontroliorma“ oficialurad daadas-

tura, rom faqtoringuli operaciebi warmoadgenen sabanko saqmiano-

bis kanonier saxeobas. 
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bankis mxridan faqtoringi aris sagadamxdelo dokumentebis Ses-
yidva saqonlis (momsaxurebis) mimwodeblisagan, romlis drosac mas-
ze gadmodis argadaxdis riski, miuxedavad imisa, rom movalis kredi-

tunarianobis Seswavla xdeba winaswar. 
TvalsaCinoebis mizniT faqtoringuli operaciis sqemaze gamoxa-

tulia misi monawile mxareebis urTierTobaTa Tanmimdevroba (sqema 
№20.1.). faqtoringul operaciaSi monawileobs sami mxare: 

1. saqonlis (momsaxurebis) miwodeba xelSekrulebis Tanaxmad;
2. moTxovnis uflebis daTmoba.
3. miwodebuli saqonlis (momsaxurebis) Rirebulebis nawilis

(daaxloebiT 80%) finansireba.
4. miwodebuli saqonlis (momsaxurebis) Rirebulebis anazRau-

reba.
5. miwodebuli saqonlis (momsaxurebis) Rirebulebis darCeni-

li nawilis (daaxloebiT 20%) anazRaureba sakomisios gamok-

lebiT.

Tanamedrove damoukidebeli saqarTvelos sabanko praqtikaSi 
termini „faqtoringi“ Cndeba 1991 wlis kanonSi „saqarTvelos respub-

likaSi bankebisa da sabanko saqmianobis Sesaxeb“, romlis mixedviT, ko-

3

gamyidveli 
(saqonlis mimwodebeli) 

myidveli 
(debitori) 

faqtori 
(banki an faqtoringuli 

firma) 

42 

1 

5

sqema №20.1. faqtoringuli operaciis sqema 
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merciuli bankebis operaciebis CamonaTvalSi Sevida „saqonlis miwo-

debisa da momsaxurebis gawevidan moTxovnis uflebis SeZena; aseTi 
moTxovnis Sesrulebaze riskis aReba da am moTxovnis inkasacia (faq-

toringi)“. 
saqarTvelos sagadasaxado kodeqsiT faqtoringi mikuTvnebulia 

finansur operaciebs. 
1996 wlis da dRes moqmedi kanoniT „komerciuli bankebis saqmia-

nobis Sesaxeb“ sabanko saqmianobis saxeobebSi Sesulia „faqtoringuli 
operaciebi regresis uflebiT da am uflebis gareSe“, xolo terminTa 
ganmartebebis mixedviT, „faqtoringi“ aris savaWro-sakomisio opera-

ciis saxeoba, romelic Sexamebulia klientis sabrunavi kapitalis 
dakreditebasTan, moicavs klientis debitoruli davalianebis inka-
sirebas, dakreditebas da sakredito da savaluto riskis garantiebs“. 

saqarTvelos erovnuli bankis ganmartebiT, „faqtoringuli ope-

raciebi warmoadgens iseT operaciebs, rodesac banki yidulobs an 
iRebs sakuTrebis uflebas klientis misaReb Tanxebze – klientis de-

bitorul davalianebaze. Tu misaRebi Tanxa SeZenilia regresis uf-

lebis gareSe, es niSnavs imas, rom Tu bankma ver miiRo klientisgan Se-
Zenili misaRebi Tanxa, mas ara aqvs ufleba klients daubrunos misa-
Reb Tanxebze sakuTrebis ufleba da moiTxovos kompensacia. faqto-

ringis warmoebisas SesaZlebelia, rom bankma klientis debitorul 
davalianebaze sakuTrebis uflebis SeZenamde Tanxebi gasces avansad. 
am SemTxvevaSi adgili aqvs sesxis gacemas, romelic aRiricxeba bankis 
mier gacemuli sesxebis cxrilis Sesabamis muxlebSi“ [1]. 

faqtoringuli operaciebi aseve Sedis 2006 wels damtkicebuli 
kanoniT „mikrosafinanso organizaciebis Sesaxeb“ gansazRvrul mik-
rosafinanso saqmianobis saxeobebSi.  

arsebobs faqtoringis sxvadasxva tipi:  
 Ria faqtoringi – gulisxmobs kreditoris mier faqtorisadmi

moTxovnis uflebis daTmobis SeTanxmebis Setyobinebas debi-

torisadmi;
 daxuruli faqtoringi – kreditorsa da faqtors Soris SeTan-

xmebis Setyobineba debitorisadmi ar xdeba;

1 saqarTvelos erovnuli banki, werili №14222/840: „sazedamxedvelo da safi-

nanso angariSgebebis Sesaxeb“, 30.12.1998, B 7-1, muxli 2. 
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 faqtoringi regresis uflebiT – faqtori yidulobs kredito-

risagan uflebas davalianebis srul Tanxaze, magram im Sem-
TxvevaSi, Tu srulad ver moxda debitorisgan am Tanxis amoRe-

ba, kreditori valdebulia aanazRauros daufaravi Tanxis na-
wili;

 faqtoringi regresis uflebis gareSe – faqtori yidulobs

kreditorisgan uflebas davalianebis srul Tanxaze, xolo

debitorisagan Tanxis nawilis miuReblobis risks iRebs saku-

Tar Tavze;
 realuri faqtoringi – fuladi moTxovnis vada ukve damdga-

ria, anu adgili aqvs vadagadacilebul debitorul davaliane-

bas;
 konsensualuri faqtoringi – fuladi moTxovnis vada jer ar

damdgara da es momavalSi moxdeba;
 pirdapiri faqtoringi – garigebaSi monawileobs erTi faqto-

ri;
 urTierTfaqtoringi – garigebaSi monawileobs ramdenime faq-

tori;
 Sida faqtoringi – garigebis monawile mxareebi arian erTi da

imave qveynidan;
 saerTaSoriso faqtoringi – garigebis monawile mxareebi arian

sxvadasxva qveynis rezidentebi.

faqtoringuli operaciebi TandaTan gascda erovnul sazRvrebs 
da ukve XX saukunis meore naxevridan mniSvnelovan masStabebs miaR-

wia, ramac dRis wesrigSi daayena maTi unifikaciis sakiTxi. 1988 wels 
kanadaSi mowveul iqna diplomatiuri konferencia konvenciis misaRe-

bad saerTaSoriso faqtoringisa da saerTaSoriso finansuri lizin-

gis Sesaxeb, romelic momzadda kerZo samarTalis unifikaciis saer-

TaSoriso institutis („unidrua“) mier. konvencias xeli moewera 1988 
wlis 28 maiss. aRniSnulma konvenciam mniSvnelovani roli Seasrula 
faqtoringuli saqmianobis ganviTarebisaTvis, vinaidan im droisaT-

vis bevri qveynis kanonmdebloba ar Seicavda faqtoringuli operaci-

ebis maregulirebel normebs. piriqiT, man xeli Seuwyo bevri qveynis 
kanonmdeblobaSi faqtoringis maregulirebeli normatiuli aqtebis 
Seqmnas. 

rogorc aRiniSna, faqtoringuli momsaxureba gansakuTrebiT 
efeqtiania mcire da saSualo zomis kompaniebisaTvis, vinaidan isini 
gansakuTrebiT mgrZnobiareni arian vadagadacilebuli debitoruli 
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davalianebebis mimarT da gare finansuri resursebisadmi SezRuduli 
xelmisawvdomobis gamo. amasTan, aris is subieqturi garemoebebi, 
romlebic SeuZlebels xdis faqtoringuli operaciis Catarebas. 

rogorc wesi, faqtoringuli momsaxureba ar vrceldeba: 
 kompaniebze, romelTac aqvT didi raodenobis, magram mcire

moculobis debitoruli davalianeba;
 kompaniebze, romlebic awarmoeben arastandartul produqci-

as;
 kompaniebze (gansakuTrebiT samSeneblo), romlebic muSaoben

submoijareebTan;
 kompaniebze, romlebic dakavebulni arian barteruli garige-

bebiT;
 kompaniebze, romelTac TavianT kontragentebTan akavSirebT

grZelvadiani kontraqtebi da saqme exeba misi romelime etapis

anazRaurebas.
rogorc wesi, faqtoringuli momsaxureba araa rekomendebuli: 
 fizikuri pirebis savalo valdebulebebis mimarT;
 kompaniebis filialebis savalo valdebulebebis mimarT;
 gadamxdeluunaro da „Sav siebSi“ myofi klientebis savalo

valdebulebebis mimarT.

qarTul komerciul bankebSi faqtoringuli operaciebis buRal-

truli aRricxva xorcieldeba „saqarTvelos sabanko dawesebulebe-

bisaTvis buRaltruli aRricxvis angariSTa gegmis da angariSTa geg-
mis gamoyenebis instruqciis“ Sesabamisad. faqtoringuli operaciebis 
da maTTan dakavSirebuli Semosavlebisa da xarjebis aRricxvisaTvis 
gamoiyeneba Semdegi angariSebi: 

 2302. faqtoringi (erovnuli valutiT);
 2312. faqtoringi (ucxouri valutiT).
balansis aqtivis mocemuli angariSebi gamoiyeneba faqtoringuli

operaciebiT Sesyiduli valdebulebebis, rogorc klientis komerci-

uli kreditis bankis kreditad transformirebuli Tanxebis aRsaric-

xavad, erovnuli da ucxouri valutiT. 
 7032. Semosavlebi faqtoringuli operaciebidan (erovnuli va-

lutiT);
 7042. Semosavlebi faqtoringuli operaciebidan (ucxouri va-

lutiT);
 9032. xarjebi faqtoringuli operaciebis mixedviT (erovnuli

valutiT);
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 9042. xarjebi faqtoringuli operaciebis mixedviT (ucxouri

valutiT).
angariSebi gamoiyeneba erovnul da ucxour valutaSi warmoebu-

li faqtoringuli operaciebidan miRebuli Semosavlebisa da gaweuli 
xarjebis aRricxvisaTvis. 

forfeitinguli operaciebi, igive forfetireba an forfeitingi 
– esaa komerciuli bankis mier Tavisi klientebis sabrunav dokumen-

tebSi (umeteswilad – TamasuqebSi) gamoxatuli valebis yidva, regre-

sis uflebis gareSe. am operaciebis specifika aris is, rom TamasuqSi

gamoxatuli valis myidveli banki, am SemTxvevaSi forfeiteri, saku-

Tar Tavze iRebs ardafarvis risks da, amavdroulad, kargavs kredi-

torisadmi raime pretenziis wayenebis uflebas. swored es garemoeba

ganapirobebs Tamasuqis nominalze naklebi fasiT Sesyidvas.
forfetirebis „mTavar“ fasian qaRalds Tamasuqi warmoadgens. es 

metwilad ganpirobebulia imiT, rom uzrunvelyofilia operaciis si-
martive da siswrafe yovelgvari garTulebebis gareSe. rogorc gvax-
sovs, Tamasuqi aris ori saxeobis:  

 gadasapirebeli TamasuqiT Tamasuqis gamcemi avalebs sxva

pirs, gadauxados TamasuqSi naCvenebi Tanxa TamasuqSi miTiTe-

bul pirs;
 martivi TamasuqiT misi gamcemi iRebs valdebulebas, TviTon

gadaixados TamasuqSi miTiTebuli Tanxa.
Tamasuqebis garda, forfetirebis obieqti SeiZleba gaxdes val-

debuleba akreditivis formiT, Tumca, es ufro iSviaTia. akreditivis 
arapopularoba forfetirebisas ganpirobebulia imiT, rom am dros 
adgili aqvs garigebebis pirobebis dazustebasa da detalur SeTan-

xmebas mxareebs Soris, rac iwvevs mTeli proceduris gaxangrZlive-

bas, maSin, roca forfetirebis bazari moiTxovs garigebebis dadebis 
siswrafesa da dokumentbrunvis simartives. 

vinaidan forfeiteri yidulobs savalo valdebulebas regresis 
uflebis gareSe da sakuTar Tavze iRebs yvela risks, bunebrivia, igi 
maqsimalurad cdilobs daicvas Tavi negatiuri Sedegebisagan. Tuki 

20.4. forfetinguli operaciebi
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movale (importiori) araa pirveli klasis movale, forfeiteri cdi-

lobs miiRos uzrunvelyofa, romelic SeiZleba gamoixatebodes ava-

liT (saTamasuqo Tavdeboba) an bankis upirobo garantiiT. 
forfetirebis arsi isaa, rom forfeiteri (Cvens SemTxvevaSi ban-

ki) yidulobs myidvelis (importiori) valdebulebas gamyidvelis (eq-
sportioris) mimarT. aRniSnuli operacia warmoadgens savaWro ope-

raciebis dakreditebis specifikur formas da misi warmoSoba ganapi-
roba saerTaSoriso savaWro urTierTobebis ganviTarebam XX sauku-

nis meore naxevridan. saerTaSoriso vaWrobis dafinansebaSi warmate-

buli gamocdilebis mqone Sveicariis ramdenime bankma daiwyo forfe-

tirebis meqanizmebis gamoyeneba dasavleT evropis qveynebis mier aSS-
Si marcvleulis Sesyidvis operaciebis finansirebisas. im dros saer-

TaSoriso vaWrobaSi wina planze wamoiwia aseTi operaciebis dakredi-

tebis vadebis gagrZelebis moTxovnam tradiciuli 3 Tvidan 6 Tvemde 
da momwodeblebma (kreditorebma) daiwyes TavianTi operaciebis fi-

nansirebis axali gzebis Zieba. forfetinguli garigebis iniciatore-

bi arian rogorc eqsportiorebi, ise importiorebi, Tumca, ufro xSi-
rad am rolSi eqsportiorebi gvevlinebian. 

Tanamedrove damoukidebeli saqarTvelos sabanko praqtikaSi 
termini „forfetireba“ Cndeba 1996 wlis kanonSi „komerciuli banke-
bis saqmianobis Sesaxeb“, sadac sabanko saqmianobis saxeobebSi Sesulia 
„komerciuli garigebaTa dafinanseba, forfetirebis CaTvliT“, xolo 
terminTa ganmartebebis mixedviT „forfetireba“ aris „sagareo vaW-
robis garigebebis dros eqsportis dakrediteba mimwodeblis mier 
brunvis gareSe komerciuli Tamasuqebis, sxva savalo valdebulebebis 
SeZenis gziT. am operaciis dros garantad gamodis importiori qvey-
nis banki“. 

rogorc aRiniSna, forfetireba savaWro operaciebis dakredite-

bis specifikuri formaa, romlis meSveobiTac forfeiteri axorcie-

lebs investirebas. arcTu iSviaTad investori ar aCerebs aqtivs misi 
vadis gasvlamde da yidis mas forfetirebis meorad bazarze. forfe-

tirebis bazris erT-erTi upiratesobaa is, rom SeiZleba valis (Tama-

suqis) dayofa, rac saSualebas iZleva meorad bazarze gaiyidos misi 
nawili. 

forfetirebis operaciebi metad sainteresoa misi monawile mxa-
reebisaTvis. TiToeuli maTganisaTvis igi garkveuli upiratesobiTa 
da naklovanebiT xasiaTdeba. TvalsaCinoebisaTvis gavecnoT maT 
(cxrili №20.1.): 
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forfetirebis ga-

rigebis mxareebi 
upiratesobebi naklovanebebi 

forfeiteri 1. Cveulebrivi dakreditebisagan 
gansxvavebiT, ufro maRali pro-

centi (forfeiteris marJa)
2. dokumentbrunvisa da garigebis

simartive da siswrafe

3. nayidi aqtivis meorad bazarze

swrafad gayidvis SesaZlebloba

1. importioris qveynis kanonmdeb-

lobis kargad codnis aucileb-

loba

2. regresis uflebis ararseboba

3. riskebis sakuTar Tavze aReba

4. garantis kreditunarianobis 
Seswavlis pasuxismgebloba

eqsportiori 1. forfeiteris gadawyvetilebis

swrafad miReba 
2. dokumentbrunvisa da garigebis

simartive da siswrafe

3. riskebis Tavidan acileba

4. finansireba forfeiteris xar-

jze, regresis uflebis gareSe

5. fulis miReba saqonlis miwode-

bisTanave

6. debitoruli davalianebebis mar-

Tvisas materialuri da droiTi 
xarjebis Tavidan acileba

1. Cveulebrivi dakreditebisagan 
gansxvavebiT, ufro maRali pro-

centi (forfeiteris marJa)
2. imis riski, rom importioris mi-

er SemoTavazebuli garanti araa

misaRebi forfeiterisaTvis

3. importioris qveynis kanonmdeb-

lobis kargad codnis aucileb-

loba

importiori 1. dokumentbrunvisa da garigebis

simartive da siswrafe

1. Cveulebrivi dakreditebisagan 
gansxvavebiT, ufro maRali pro-

centi (forfeiteris marJa)
2. garantiis Rirebulebis anazRa-

urebis aucilebloba

3. garantiis dros sabanko kredi-

tis miRebis SesaZleblobis Sem-
cireba

garanti 1. dokumentbrunvisa da garigebis

simartive da siswrafe

2. sakomisios miReba gaweuli momsa-

xurebisaTvis. 

1. mis mier garantirebuli Tamasu-

qis valdebulebebis sakuTar

Tavze aReba. 

forfetirebis arsis ukeT gasagebad sainteresoa im informacii-

sa da sakiTxebis CamonaTvali, romelsac aanalizebs forfeiteri ga-
dawyvetilebis miRebisas: 

 finansirebis moculoba, vada da valuta;
 valis dafarvis perioduloba (vadebi da tranSebi);
 vinaa eqsportiori da romeli qveynidanaa igi;
 vinaa importiori da romeli qveynidanaa igi;

cxrili №20.1. upiratesobebi da naklovanebebi forfetirebis garigebis
 mxareebisaTvis 
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 vinaa garanti da romeli qveynidanaa igi;
 riTi formdeba vali (gadasapirebeli Tamasuqi, martivi Tama-

suqi, akreditivi);
 rogoraa vali dazRveuli;
 eqsportirebuli saqonlis saxeoba;
 saqonlis miwodebis vadebi da sxv.

dabolos, aseve saintereso iqneba paralelis gavleba faqtorin-

gsa da forfetirebas Soris. miuxedavad, erTi SexedviT, msgavsebisa, 
maT Soris mniSvnelovani gansxvavebebia:  

 faqtors SeuZlia daitovos regresis ufleba da am uflebis

gareSec saqonlis eqsportis dros garkveul riskebs (magali-

Tad, savaluto) gaswevs eqsportiori. amisgan gansxvavebiT,
forfeiteri sakuTar Tavze iRebs sxvadasxva risks;

 Tuki garigebis periodi pirvel SemTxvevaSi moklevadiania (6
Tvemde), meore SemTxvevaSi – grZelvadiani (6 Tvidan 10 wlam-

de);
 Tuki faqtoringis dros operaciis obieqtia umeteswilad an-

gariSfaqtura, forfetirebis dros – metwilad Tamasuqi;
 faqtoringis dros garigebis moculoba SedarebiT mcirea, xo-

lo faqtoris mier xdeba pirvel etapze misi mTliani moculo-

bis mxolod nawilis (daaxloebiT 80%) anazRaureba. rac Seexe-
ba forfetirebas, garigebis moculoba mniSvnelovnad meti Se-
iZleba iyos da forfeiteris mier xdeba misi srulad anazRau-

reba diskontis gamoklebiT;
 faqtoringuli operacia SeiZleba iTvaliswinebdes faqtoris

mxridan sxvadasxva momsaxurebis gawevis SesaZleblobasac (sa-
konsultacio, iuridiuli, buRaltruli), xolo forfetire-

bis dros aseTs adgili ar aqvs;
 rogorc wesi, faqtoringuli aqtivis mesame pirze gayidva (ga-

dayidva) gaTvaliswinebuli ar aris, maSin, roca forfetingu-

li kontraqtis gadayidva meorad bazarze Cveulebrivi amba-
via;

 faqtoringuli garigeba ar iTvaliswinebs mesame mxaris Tavde-

bobas, maSin, roca forfetirebis dros mesame mxaris garantia

aucilebelia.
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1. ra SeiZleba iTqvas lizingis ganmartebisa da lizinguri opera-

ciebis warmoSobis Sesaxeb?

2. rogoria lizingisaTvis damaxasiaTebeli winaaRmdegobrivi, or-

magi buneba?

3. romlebia lizinguri operaciebis mTavari elementebi?

4. ra SeiZleba iTqvas lizingis obieqtebze?

5. vin arian lizingis subieqtebi da rogor daaxasiaTebdiT maT?

6. riTi aris ganpirobebuli komerciuli bankebis CarTva salizin-

go momsaxurebis bazarze?

7. ras gulisxmobs lizingis periodi da romeli faqtorebis gaTva-

liswineba xdeba misi gansazRvrisas?

8. ra niSnebiT xdeba salizingo operaciebis klasifikacia?

9. ra gansxvavebaa gamosyidvis xarisxis mixedviT lizingis or saxe-
obas – operaciul da finansur lizings Soris?

10. ra gansxvavebaa irib, pirdapir da dabrunebiT lizings Soris?

11. rogor daaxasiaTebdiT wminda, sruli momsaxurebiTa da nawi-
lobrivi momsaxurebiT ganxorcielebul lizings?

12. ra aris lizinguri operaciebis upiratesobebi?

13. rogor regulirdeba salizingo operaciebi saqarTveloSi?

14. rogoria salizingo operaciebis aRricxvis wesi bankebSi?

15. ra aris faqtoringuli operaciebis arsi da ra iciT maTi warmo-

Sobis Sesaxeb?

16. rogor regulirdeba faqtoringuli operaciebi saqarTveloSi?

17. ra iciT faqtoringuli operaciebis saxeobebis Sesaxeb?

18. rogor regulirdeba faqtoringuli operaciebi saerTaSoriso

regulaciiT?

19. rogoria faqtoringuli operaciebis aRricxvis wesi bankebSi?

sakontrolo kiTxvebi:



Tavi 20. komerciuli bankis danarCeni operaciebi 

 597 

20. ra aris forfetirebis operaciebis arsi da ra aris cnobili ma-
Ti warmoSobis Sesaxeb?

21. ra upiratesobebiTa da naklovanebebiT xasiaTdeba forfetire-

ba garigebis mxareebisaTvis?

22. romelia ZiriTadi gansxvavebebi faqtoringisa da forfetire-

bis operaciebs Soris?



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 598 



599 

21    თავი 

Sinaarsi: 

21.1.  sabanko plastikuri baraTebi; 
21.2.  eleqtronuli fuli; 
21.3.  distanciuri sabanko momsaxureba; 
21.4.  bankomati; 
21.5.  eleqtronuli gadaxdebi savaWro organizaciebSi. 

ZiriTadi elementebi: 

1. plastikuri baraTebi da maTi nairsaxeobebi;
2. sabanko plastikuri baraTebi;
3. plastikuri baraTebis saerTaSoriso sagadamxdelo sis-

temebi;
4. eleqtronuli fuli;
5. distanciuri sabanko momsaxureba;
6. internet-bankingi;
7. bankomati;
8. eleqtronuli gadaxdebi savaWro organizaciebSi.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №21.1. saqarTvelos sabanko bazarze plastikur

baraTebTan dakavSirebul maCvenebelTa dinamika.

Tanamedrove sabanko produqtebi da 
teqnologiebi
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plastikuri baraTi – esaa standartuli zomis firfita, romelic 
mzaddeba specialuri myari, meqanikurad da Termulad mdgradi plas-

tmasisagan.  
plastikuri baraTebis umravlesobas aqvs standartuli zoma: 

 sigrZe – 85,60 mm ± 0,13 mm;
 sigane – 53,98 mm ± 0,06 mm;
 sisqe – 0,76 mm ± 0,08 mm.

Tumca, gavrcelebulia „arastandartuli“ zomis plastikuri ba-
raTebic, magaliTad, SIM baraTebi. 

arsebobs plastikuri baraTebis mravali nairsaxeoba, romelTac 
ganasxvaveben TavianTi daniSnulebiT, funqciuri da teqnikuri maxa-
siaTeblebiT. CvenTvis mniSvnelovania maTi klasifikacia daniSnule-

bis mixedviT: 
1. saidentifikacio baraTebi (piradobis mowmobebi, marTvis

mowmobebi, studenturi da msgavsi socialuri baraTebi, daz-

Rvevis baraTebi, saSvebi, savizito baraTebi da sxv.);
2. loialobis baraTebi (diskonturi, fasdaklebisa da dagrove-

bis bonusuri baraTebi, kluburi baraTebi);
3. kavSirgabmulobis baraTebi (SIM, USIM, taqsofonebisa da

sxva baraTebi);
4. winaswar gadaxdis baraTebi (samgzavro baraTebi, sawvavis ba-

raTebi, parkirebisa da analogiuri daniSnulebis baraTebi);
5. sabanko plastikuri baraTebi (sadebeto da sakredito bara-

Tebi).
ra Tqma unda, Cveni interesis sagans sabanko plastikuri baraTi 

warmoadgens, romelic Tanamedrove samyaroSi universalur sagadax-

do instrumentad iqca da mniSvnelovnad gaamartiva adamianebis cxov-

reba, mouxsna maT bevri problema da diskomforti. sabanko plasti-

kuri baraTebi dRes civilizebuli samyaros ganuyofeli nawilia da 
ara marto sabanko sistemis umniSvnelovanesi instrumenti, aramed 
yoveldRiuri yofiTi cxovrebis atributia. 

sabanko plastikuri baraTebis winamorbedad iTvleba arasabanko 
sakredito baraTebi, romelTa „Soreul“ winaprad 1914 wels aSS-Si 
kompania Mobil Oil-is mier gamoSvebuli muyaos baraTebi mogvevlinnen. 
muyaos baraTebi ramdenime weliwadSi, 1928 wlidan, liTonis baraTeb-

ma Secvala. am liTonis baraTebze klientis saxeli da misamarTi iyo 

21.1. sabanko plastikuri baraTebi
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amotvifruli. benzingasamarTi sadgurebis garda, aseT baraTebs sai-
medo klientebs sTavazobdnen restornebi, sastumroebi da maRaziebi. 

axalma ideam, romelic mdgomareobda saimedo klientebisaTvis 
aseTi baraTebis meSveobiT saqonlis ganvadebiT SeZenis uflebis mini-
WebaSi, male moipova popularoba, Tumca, maTi meored dabadeba 1950 
wlidan moxda. am wels kompania Diners Club-ma ara marto daiwyo sakre-

dito baraTebis gayidva, aramed mogvevlina Suamavlad restornebis 
qselsa da am restornebis mudmiv klientebs Soris. Tanac novacia iyo 
is, rom sakredito baraTis gamoyeneba SesaZlebeli gaxda ara erT kon-

kretul, aramed yvela savaWro obieqtSi, romlebic CarTuli iyvnen am 
proeqtSi. restornebis mudmiv da maRali reputaciis mqone klien-

tebs miecaT SesaZlebloba, mieRoT Diners Club-is sakredito baraTebi 
da sxvadasxva restoranSi gamoeyenebinaT isini rogorc naRdi fulis 
alternativa. restornebi angariSebis aslebs warudgendnen Diners 
Club-s, romelic, Tavis mxriv, warudgenda klientebs saerTo angariSs 
yovelTviurad. klienti asworebda angariSs Diners Club-Tan, xolo es 
ukanaskneli – restornebTan. 

idea sakmaod warmatebuli aRmoCnda da sul male, 1958 wlidan, 
amerikuli bankebic dainteresdnen am siaxliT, vinaidan cxadi gaxda, 
rom maTi gamoyeneba SesaZlebeli iyo ara marto restornebSi, aramed 
yvelgan, nebismieri produqtis SesaZenad da momsaxurebis misaRebad. 
1966 wlidan sabanko plastikuri baraTebi ukve aSS-is farglebsac 
gascda da evropaSi gamoCnda. 

bankebis CarTvam am procesSi ganapiroba Sesabamisi sagadamxdelo 
sistemebis Camoyalibeba – banki uSvebda baraTs da klients uxsnida 
angariSs, romelzedac arsebuli fulis Tu sakredito limitis far-

glebSi igi axorcielebda gadaxdebs am baraTis meSveobiT. TandaTan, 
rogorc aSS-is teritoriaze, ise mTel msoflioSi sul ufro izrde-

boda im savaWro Tu momsaxurebis obieqtebis ricxvi, romlebic aseTi 
angariSsworebis ganxorcielebaze Tanxmobas acxadebdnen. Semdeg 
etapze „Tanxmoba“ maleve iqca maTive dainteresebad, momsaxurebod-

nen klientebs plastikuri baraTebiT. baraTebis popularizaciam 
iseT masStabebs miaRwia, rom aucilebeli gaxda specialuri centre-

bis Seqmna, romlebic moaxdendnen bankebis mier emitirebuli baraTe-

bis momsaxurebas (procesingi). 
saqarTveloSi plastikuri baraTebi mxolod XX saukunis miwu-

ruls gamoCnda. saqarTvelos prezidentis 1997 wlis 6 noembris №630 
brZanebulebiT „sabanko sistemaSi mimdinare reformebisa da momav-
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lis perspeqtivebis Sesaxeb“, sabanko sistemis potencialis srulad 
gamoyenebis mizniT, ganisazRvra RonisZiebaTa kompleqsi, romlis 
erT-erTi punqtis mixedviT, „eTxovos saqarTvelos erovnul banks, 
koordinacia gauwios komerciuli bankebis mier plastikuri baraTe-

bis danergvas“. 
pirvel etapze, 1997 wlis oqtomberSi, komerciuli bankebis moq-

med angariSTa gegmaSi gamoiyo sabalanso angariSebi plastikuri bara-

Tebis gamoyenebiT angariSsworebisaTvis. 
2007 wlis 15 marts ZalaSi Sedis saqarTvelos erovnuli bankis mi-

er damtkicebuli debuleba „sabanko plastikuri baraTebis Sesaxeb“, 
romelmac gansazRvra saqarTvelos sabanko sistemaSi plastikuri ba-
raTebiT operaciebis warmoebisa da momsaxurebis wesi. debulebam da-

aregulira yvela tipis sabanko baraTis (sakredito, sadebeto, kor-

poraciuli, personificirebuli da sxv.) emisiasTan dakavSirebuli 
sakiTxebi, gansazRvra operaciebis saxeobebi, masSi monawile mxaree-

bis ufleba-movaleobebi. daaxloebiT 4 weliwadSi, 2011 wlis 16 maiss, 
ZalaSi Sedis axali „sagadaxdo baraTebis Sesaxeb debuleba“, romel-

mac gansazRvra saqarTveloSi komerciuli bankebis mier unaRdo ga-
daxdebis instrumentis – sagadaxdo baraTebis (maT Soris, plastiku-

ri baraTebis) gamoSvebasa da mimoqcevasTan dakavSirebuli sakiTxebi. 
bolos, 2020 wlis 2 seqtembers ZalaSi Sedis axali, „sabaraTe instru-

mentis Sesaxeb debuleba“, romlis mizansac warmoadgens saqarTvelo-

Si sabaraTe instrumentis (maT Soris, eleqtronuli fulis instru-

mentis) gamoSvebis da misi saSualebiT Sesrulebuli operaciebis gan-
xorcielebis procesSi CarTul mxareebs Soris urTierTobebis mo-

wesrigebis sakiTxebis regulireba. 
Tanamedrove sabanko plastikuri baraTi – esaa sagadaxdo in-

strumenti, romelic warmoadgens saangariSsworebo saSualebas sa-
qonlis an miRebuli momsaxurebis safasuris gadasaxdelad, naRdi 
fulis misaRebad, valutis gasacvlelad da saqarTvelos kanonmdeb-

lobiT gaTvaliswinebuli sxva operaciebis gansaxorcieleblad.  
zemoaRniSnuli debuleba axdens masSi gamoyenebul terminTa gan-

martebas, maT Soris gamovyoT ori: 
 sabaraTe instrumenti – sagadaxdo instrumenti, maT Soris,

sagadaxdo baraTi, mobiluri telefoni, kompiuteri an sxva
teqnologiuri mowyobiloba, romelSic Cawerilia/integri-

rebulia Sesabamisi sagadaxdo aplikacia da romlis saSuale-

biT gadamxdels SeuZlia ganaxorcielos sabaraTe operaciis

iniciireba;
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 sagadaxdo baraTi – emitentis mier gamoSvebuli eleqtronu-

li sagadaxdo instrumentis kategoria, romlis saSualebiT

gadamxdels SeuZlia ganaxorcielos sabaraTe operaciis ini-
ciireba.

yvelaze cnobili klasifikaciis mixedviT gavrcelebulia Semde-

gi saxeobis baraTebi: 
 sadebeto baraTi – sabaraTe instrumenti, romelic mis mflo-

bels saSualebas aZlevs gankargos mis sabanko angariSze ar-

sebuli xelmisawvdomi Tanxebi, aseve isargeblos overdraf-

tiT;
 sakredito baraTi – sabaraTe instrumenti, romelic mis

mflobels saSualebas aZlevs operaciebi ganaxorcielos mi-
niWebuli sakredito limitis farglebSi, garda overdrafti-

sa;
 winaswari gadaxdis baraTi – sabaraTe instrumenti, romlis

saSualebiT operaciebi sruldeba mxolod winaswar Caricxu-

li Tanxis (nominaluri odenobis eleqtronuli fulis) far-

glebSi (sakredito limiti ar daiSveba);
 virtualuri baraTi –  baraTis fizikurad arsebobis gareSe

baraTis  rekvizitebis (sul mcire, baraTis nomeri, moqmede-

bis vada da usafrTxoebis kodi) erToblioba, romlis saSua-

lebiT avTentifikaciis Sesabamisi zomebis dacviT baraTis

mflobels SeuZlia ganaxorcielos gadaxdebi emitentTan ga-
formebuli xelSekrulebis Sesabamisad;

 komerciuli baraTi – iuridiuli an mewarme fizikuri piris-

Tvis gamoSvebuli sabaraTe instrumenti,  romelic gamoiye-

neba mxolod am piris  xarjebisTvis da romlis saSualebiT

Sesrulebuli sabaraTe operaciebis asaxva xdeba iuridiuli

an mewarme fizikuri piris kuTvnil angariSebze.
aseve, ganasxvaveben personificirebul da arapersonificirebul 

baraTebs. personificirebulia  baraTi, romelzec asaxulia mflobe-

lis saxeli da gvari an saxelis iniciali da gvari. aseve, baraTis 
mflobelis saxeli da gvari  Cawerilia baraTis magnitur zolze an/da 
mikroCipSi. 

saqarTveloSi komerciul banks ufleba aqvs gamouSvas yvela ti-

pis (sadebeto, sakredito, winaswari gadaxdis) baraTi, mikrosafinan-

so organizacias – sakredito baraTi, xolo registrirebul sagadax-

do momsaxurebis provaiders – winaswari gadaxdis baraTi. 
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emitenti valdebulia SeimuSaos sabaraTe instrumentis gacemis 
politika, romelic sxva sakiTxebTan erTad unda moicavdes: Sesabami-
si sabaraTe produqtis gadacemas, operaciebis limitebis gansaz-

Rvras, garkveuli operaciebis SezRudvas da sxva. aucilebelia, rom 
emitentma uzrunvelyos TaRliTobis maRali riskis mqone savaW-

ro/momsaxurebis obieqtebis CamonaTvali, romelTanac operaciebis 
ganxorcielebis Sesaxeb momxmareblis Tanxmobis miReba unda ganxor-

cieldes sabaraTe instrumentis gaaqtiurebamde.  
klientze sagadaxdo baraTis gacemis win, rogorc wesi, xdeba misi 

personificireba, anu emitenti bankis mier sabanko plastikur baraT-

ze, aseve mis magnitur zolze an mikroCipSi Cawera gansazRvruli pa-
rametrebisa da mflobelis Sesaxeb im personaluri monacemebisa, 
romlebic baraTis mflobelis identificirebis saSualebas iZleva. 
Tumca, garkveul SemTxvevebSi SeiZleba gaices arapersonificirebu-

li baraTi, romelzec savaldebulo araa mflobelis piradi monace-

mebis asaxva da misi Cawera magnitur zolze an/da mikroCipSi. aseTi ba-
raTebi gankuTvnilia baraTis SemZenis mier sxva fizikuri pirebisaT-

vis gadasacemad da masze operaciebi sruldeba mxolod sakuTari 
Tanxis farglebSi, romlis odenoba SedarebiT naklebia da maTze sak-
redito limiti ar daiSveba. 

qarTuli regulaciiT arsebobs baraTebis gaformebis unifici-

rebuli wesebi, kerZod, maTze miTiTebuli unda iyos sul mcire Sem-
degi monacemebi: 

 baraTis mflobelis saxeli da gvari (garda arapersonifici-

rebuli baraTisa);
 baraTis moqmedebis vada;
 sabaraTe sqemis/sagadaxdo brendis dasaxeleba an/da misi lo-

gotipi;
 emitentis dasaxeleba an/da misi logotipi;
 baraTis nomeri;
 baraTis mflobelis xelmoweris adgili (garda Cipiani baraTe-

bisa);
 emitentis cxeli xazis nomeri.
sabanko plastikur baraTze informaciis datanis ramdenime saSu-

aleba arsebobs, romelTa Soris aRsaniSnavia: 
 grafikulad datanili Canaweri – sabanko plastikur baraTze

informaciis datanis yvelaze Zveli xerxi, romelic axlac ga-
moiyeneba yvela tipis baraTze. grafikulad daitaneba infor-

macia emitentis (bankis), sagadamxdelo sistemis (VISA,



Tavi 21. Tanamedrove sabanko produqtebi da teqnologiebi 

 605 

MASTERCARD, AMERICAN EXPRESS da sxv.), baraTis tipis 
(Electron, Classic, Gold) da a. S. Sesaxeb; 

 embosireba – baraTis saidentifikacio monacemebis reliefu-

ri formiT, amoburculad baraTze dabeWdva (embosirebiT da-

itaneba baraTis mflobelis personaluri informacia – bara-

Tis nomeri, moqmedebis vada, mflobelis saxeli da gvari an/da

sxva saidentifikacio monacemebi;
 kodireba magnitur zolze – sabanko plastikur baraTze in-

formaciis datanis erT-erTi yvelaze gavrcelebuli saSua-

lebaa, romlis meSveobiTac xdeba informaciis Cawera eleq-

tronulad, raTa misi wakiTxva moxerxdes sxvadasxva meqaniku-

ri saSualebiT (bankomati, pos-terminali, imprinteri);
 Cipi, anu mikroprocesori – aris informaciis magnitur zol-

ze datanis Tanamedrove alternativa, romelic ufro Zviria,
magram metad daculi TaRliTobis sxvadasxva gamovlinebisa-

gan.
Cipiani plastikuri baraTebis damzadeba xdeba imave principiT, 

rogoriTac magniturzolianisa, garda imisa, rom maTSi moTavsebulia 
Cipi, anu minikompiuteri, romelsac aqvs informaciis Senaxvis SesaZ-
lebloba da rogorc aRiniSna, ufro daculia. Tavis mxriv, Cipiani 
plastikuri baraTebis ori saxeoba arsebobs: 

 kontaqturi Cipiani plastikuri baraTebiT operaciebis Casa-
tareblad aucilebelia maTi uSualo kontaqti informaciis

wamkiTxvel programul-teqnikur saSualebebTan;
 ukontaqto Cipiani plastikuri baraTebiT operaciebis Casata-

reblad aucilebeli araa programul-teqnikur saSualebebTan

uSualo kontaqti, aramed sakmarisia maTi aRmoCena informa-

ciis wakiTxvis zonaSi.
yvela zemoaRniSnul sabanko plastikur baraTs aqvs materialu-

ri forma, Tumca, rogorc zemoT aRiniSna, arsebobs „aramaterialu-

ri“ baraTebic, romelTac miekuTvneba e. w. virtualuri baraTi, anu 
materialuri formis armqone baraTi, romelic gulisxmobs emitentis 
mier usafrTxoebis zomebis dacviT baraTis mflobelisaTvis miwode-

buli rekvizitebis (baraTis nomeri, moqmedebis vada da usafrTxoe-

bis kodi) erTobliobas, romlis saSualebiT baraTis mflobels SeeZ-
lo mxolod internetis saSualebiT gadaxdebis ganxorcieleba. Tum-

ca, maleve gamoCnda e. w. cifrul baraTebic, romelTac, praqtikulad 
igive SesaZleblobebi gaaCnia, rac materialur baraTs. cifruli ba-
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raTi plastikuri baraTis cifruli analogia da yvela is funqcia ga-
aCnia, rac sadebeto baraTs. misi gamoyenebiT SesaZlebelia Tanxis ga-
daxda savaWro obieqtebSi, pos-terminalebis gamoyenebiT, eleqtro-

nul komerciaSi da aseve bankomatidan Tanxis ganaRdeba. praqtiku-

lad, esaa aplikacia, romlis CamotvirTa xdeba mobilur telefonSi. 
misi gamoyeneba SeiZleba internetbankis meSveobiTac. cifruli bara-

Tis gamoyeneba SesaZlebelia cifruli safuledanac (mag. Apple Pay). 
sabanko plastikur baraTebs iyeneben ara marto fizikuri pirebi. 

Tanamedrove ekonomikaSi farTodaa gamoyenebuli komerciuli bara-

Ti (igive biznesbaraTi an korporaciuli baraTi), romelic warmoad-

gens sadebeto an sakredito sabanko baraTs da mis mflobels saSua-

lebas aZlevs, gankargos iuridiuli piris angariSi da Seasrulos 
operaciebi.  

sabanko plastikuri baraTebis farTo gavrceleba didad ganapi-
roba sxvadasxva meqanikurma, programul-teqnikurma saSualebam, ro-

melTa Soris aRsaniSnavia: 
 bankomati – TviTmomsaxurebis eleqtronuli programul-teq-

nikuri mowyobiloba (ATM), romlis saSualebiTac plastiku-

ri baraTis mflobels SeuZlia naRdi fulis gamotana/Setana

da sxva iseTi operaciebis warmoeba, rogorebicaa: angariSze

arsebuli naSTis Sesaxeb informaciis miReba, gadaxdebis gan-
xorcieleba da sxv.;

 pos-terminali – plastikuri baraTis magnituri zolis da/an
mikroCipis wamkiTxveli eleqtronuli programul-teqnikuri

mowyobiloba, romelic gamoiyeneba bankSi an savaWro/momsaxu-

rebis obieqtebSi baraTiT gadaxdis gansaxorcieleblad an

Tanxis gasatanad;
 imprinteri – baraTis embosirebuli rekvizitebis specialur

qviTarze gadamtani meqanikuri mowyobiloba.
sabanko plastikuri baraTebiT operaciebi SeuZlebelia ganxor-

cieldes e. w. avtorizaciis procesis gareSe. avtorizacia aris emi-
tenti bankis mier baraTiT operaciis Sesrulebis Sesaxeb Tanxmobis an 
uaris miRebis procedura. avtorizaciis procesSi sruldeba baraTis 
mflobelis eleqtronuli identificireba, mowmdeba baraTis namdvi-

loba, pin-kodis marTebuloba da baraTis mflobelis xelmowera (Tu 
es aucilebelia). post-terminalis an bankomatis meSveobiT operaci-

is sawarmoeblad mowmdeba moTxovnili operaciis Casatareblad Sesa-
bamisi saxsrebis arseboba baraTis mflobelis angariSze da baraTis 
mflobels eniWeba ufleba saTanado operaciis Sesasruleblad. ope-
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raciis procesSi (onlain reJimSi) baraTis Sesaxeb informacia gadae-

cema emitenti bankis saprocesingo centrs, sadac generirdeba avto-

rizaciis kodi da ubrundeba momsaxurebis obieqts.  
avtorizaciis procesis aRweraSi gamoyenebul iqna ramdenime 

termini, romelTa ganmartebac aucilebelia: 
 pin-kodi – baraTis mflobelis personaluri, konfidencialu-

ri unikaluri kodi, romelic aris personificirebuli sai-
dentifikacio nomeri. igi gamoiyeneba bankomatebsa da post-
terminalebSi tranzaqciebis Sesasruleblad, rogorc bara-

Tis mflobelis avTentifikaciis erT-erTi elementi;
 procesingi – saprocesingo dawesebulebis saqmianoba, rome-

lic moicavs sabanko baraTebiT warmoebuli operaciebis Sesa-
xeb informaciis miRebas (Segrovebas), Senaxvas, damuSavebasa

da damuSavebuli informaciis gadacemas angariSsworebis gan-
saxorcieleblad.

rac Seexeba plastikuri baraTebis saerTaSoriso sagadamxdelo 
sqemebs (sistemebs), maT udavo liderebad gvevlinebian Visa, 
MasterCard, American Express da China UnionPay. 2000 wlamde msoflio 
plastikuri baraTebis absoluturi umravlesoba pirvel sameulze 
modioda: daaxloebiT 57% – Visa, 26% – MasterCard, 13% – American 
Express da 4% – sxva sistemebi. situacia kardinalurad Seicvala ba-
zarze 2002 wels China UnionPay-s gamoCeniT.  

saqarTveloSi, tradiciulad, yvelaze popularulad Visa-s sa-
banko plastikuri baraTebi rCeboda, kerZod, 2013 wlis bolosaTvis 
masze modioda emitirebuli sadebeto da sakredito baraTebis daax-

loebiT 66%, MasterCard-ze – 20%, xolo sxva sistemebze – 15%. Tumca 
amis Semdeg suraTi mniSvnelovnad Seicvala da 2021 wlis bolosTvis 
Semdegi mdgomareobaa: Visa - emitirebuli baraTebis 33%, MasterCard – 
57%, xolo sxva sistemebi – 10%. 

saqarTveloSi moqmedi regulaciiT emitenti valdebulia bara-

Tis mflobelTan gaaformos momsaxurebis Sesaxeb xelSekruleba, ro-

melSic kanonmdeblobiT gaTvaliswinebul rekvizitebTan erTad, ase-
ve gaTvaliswinebuli unda iyos Semdegi: 

 baraTis dasaxeleba da tipi;
 baraTis gamoyenebis wesi, SezRudvebi, yvela SesaZlo sakomi-

sio da saprocento ganakveTi;
 baraTis stop-siaSi Seyvanis, gauqmebisa da amoRebis wesebi

(stop-sia aris im plastikuri baraTebis saerTaSoriso an lo-

kaluri sia, romlebzedac tranzaqciebi dauSvebelia da
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vrceldeba momsaxurebis gansakuTrebuli reJimi, anu esaa 
sxvadasxva mizeziT „dablokili“ baraTebis sia); 

 mxareTa ufleba-movaleobebi;
 baraTis dakargvis SemTxvevaSi gansaxorcielebeli procedu-

rebi;
 baraTiT warmoebuli operaciebisa da sxva uzustobebis gasa-

Civrebis vadebi;
 davis gadawyvetis procedura da vadebi;
 sajarimo sanqciebis amoqmedebis wesi;
 Sesrulebul operaciebze informaciis da/an angariSidan amo-

naweris miwodebis pirobebi.
baraTis mflobelebis dacvis, baraTis arasanqcirebuli moxmare-

bisagan dasacavad iyeneben sxvadasxva meqanizms, maT Soris, saqarTve-

loSi gamoyenebuli unda iyos sul mcire qvemoT mocemuli meqanizme-

bidan erT-erTi:  
 sabaraTe qviTarze xelmoweris Sedareba baraTze datanil

xelmowerasTan;
 pin-kodi;
 eleqtronuli (internet) gadaxdis dros baraTis ukana mxares

arsebuli „baraTis saidentifikacio kodi“ (CVC2 an CVV2) (Tu

aseTi moTxovna arsebobs).
damatebiTi identificirebis mizniT dasaSvebia mflobelis sura-

Tis dabeWdva baraTze. stop-siaSi moxvedrili baraTis gamoyenebis 
mcdelobis SemTxvevaSi sasurvelia momsaxure obieqtma baraTiT mo-

sargeble pirs CamoarTvas baraTi an aRniSnuli baraTi dakavebul iq-
nes bankomatis mier. 

am mimarTulebiT aprobirebul meqanizms warmoadgens sabanko 
plastikuri baraTebis mflobelebisaTvis mobilur telefonebze 
mokle teqsturi (sms) Setyobinebebis dagzavna avtomatur reJimSi maT 
sabaraTe angariSebze sadebeto da sakredito brunvis Sesaxeb. aRniS-

nuli meqanizmi ara marto uzrunvelyofs operatiuli informaciis 
miwodebas sabaraTe angariSze Tanxis Caricxvis Sesaxeb, aramed gvaZ-
levs Setyobinebas baraTidan ganxorcielebuli gadaxdebis Sesaxeb. 
cxadia, Tuki baraTis mflobels aranairi tranzaqcia ar Cautarebia, 
igi atyobinebs momsaxure banks, rom man dakarga plastikuri baraTi an 
mesame pirisaTvis cnobili gaxda konfidencialuri informacia saba-
raTe rekvizitebis Sesaxeb, rac xdeba baraTis dablokvis safuZveli. 

baraTze fuladi saxsrebi SeiZleba Setanil iqnes rogorc naRdi, 
ise unaRdo saxiT. saxsrebis gankargvisaTvis sabaraTe angariSidan sa-
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banko plastikuri baraTis mflobelis surviliT SeiZleba damzaddes 
ramdenime baraTi, romelTac damatebiTi baraTi ewodebaT. baraTiT 
ganxorcielebuli operaciebisaTvis pasuxismgebelia emitent bankSi 
baraTis mflobelad identificirebuli piri.  

qvemoT (cxrili №21.1.) mocemulia saqarTvelos sabanko bazarze 
plastikur baraTebTan dakavSirebuli maCvenebelTa dinamika, sadac 
Cans sabanko sistemis am segmentis zrdis mniSvnelovani tempebi. 

2006 2009 2012 2015 2018 2021 
sakredito baraTebi (aTasi cali) 8 242 1,125 751 746 585 
sadebeto baraTebi (aTasi cali) 1,138 3,068 4,121 7,352 6,725 6,285 
bankomatebi (cali) 1,365 1,933 2,117 2,320 2,821 
pos-terminalebi bankebSi (cali) 1,709 2,525 1,647 1,471 1,163 
pos-terminalebi savaWro obieqtebSi (cali) 5,785 11,119 22,233 42,877 88,364 
sabaraTe operaciebi 

raodenoba (mln) 32 60 118 256 484 
moculoba (mln lari) 4,601 8,103 14,661 24,083 44,874 

operaciebi internetiT 
raodenoba (mln) 3 7 16 41 98 
moculoba (mln lari) 51 318 1,058 2,134 6,325 

rogorc vxedavT, saqarTveloSi sabanko plastikuri baraTebis 
gamoyenebasTan dakavSirebuli maCveneblebis zrdis tempi sakmaod ma-
Ralia, amasTan, TvalnaTelia bolo wlebSi mimoqcevaSi arsebuli ba-
raTebis (gansakuTrebiT sakredito) raodenobis da bankebSi arsebu-

li pos-terminalebis Semcirebis tendencia. 

 

qarTuli kanonmdeblobiT eleqtronuli fulis samarTlebrivi 
regulireba xorcieldeba saqarTvelos kanoniT „sagadaxdo sistemisa 
da sagadaxdo momsaxurebis Sesaxeb“ da saqarTvelos erovnuli bankis 

cxrili №21.1. saqarTvelos sabanko bazarze plastikur baraTebTan dakavSirebuli
 maCvenebelTa dinamika 

21.2. eleqtronuli fuli



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 610 

mier damtkicebuli „gadaxdis operaciis Sesrulebis wesisa“ da „saba-
raTe instrumentis Sesaxeb debulebis“ Sesabamisad. 

eleqtronuli fuli, esaa fuladi saxsrebis eqvivalenturi Rire-

buleba, romelic misi gamomSvebis mier Senaxulia eleqtronulad. 
eleqtronuli fulis gamoyeneba SesaZlebelia saqonlis/momsaxure-

bis SesaZenad, aseve fuladi saxsrebis gadasaricxad. eleqtronuli 
fuli SesaZlebelia warmodgenili iyos sxvadasxva valutaSi.  

qarTuli kanonmdeblobis mixedviT, sagadaxdo momsaxurebaTa Ca-
monaTvalSi Sedis „eleqtronuli fulis gamoSveba, gadaxdis opera-

ciebis ganxorcieleba eleqtronuli fulis meSveobiT, mobiluri te-

lefonis, internetis an sxva eleqtronuli saSualebis gamoyenebiT“. 
eleqtronul fulis gamoSvebas qarTuli kanonmdeblobiT axdens 

sagadaxdo momsaxurebis provaideri (eleqtronuli fulis provaide-

ri). eleqtronuli fulis operaciebisaTvis kanonmdebloba iTvalis-

winebs winaswari gadaxdis baraTs, esaa sabaraTe instrumenti, romlis 
saSualebiT operaciebi sruldeba mxolod winaswar Caricxuli Tanxis 
(nominaluri odenobis eleqtronuli fulis) farglebSi. sagadaxdo 
momsaxurebis provaiderebi momxmarebels aseve eleqtronuli fulis 
gamoyenebis mizniT sTavazoben mobilur aplikaciebs. 

dReisaTvis saqarTveloSi eleqtronuli fulis ramdenime prova-

ideria, romlebic Tavis momxmareblebs saSualebas aZleven maTi 
eleqtronuli fulis angariSze arsebuli naSTis farglebSi ganaxor-

cielon gadaxdebi internet sivrceSi, sxvadasxva momsaxurebis da 
produqciis SesaZenad an gadaricxon Tanxa sxva momxmareblis eleq-

tronuli fulis angariSze.  
amasTan, akrZalulia eleqtronuli fulis provaideris mier mom-

saxurebis ganxorcielebisaTvis miRebul fulad saxsrebze sargeb-

lis daricxva eleqtronuli fulis momxmareblis sasargeblod da 
provaideris mier momxmareblis fuladi saxsrebis kreditis (over-

draftis) gasacemad gamoyeneba.  
amasTan, sagadaxdo momsaxurebis provaideri valdebulia momxma-

reblis moTxovnis SemTxvevaSi mas eleqtronuli fuli fulad sax-
srebze gadaucvalos, vinaidan eleqtronuli fuli aris eleqtronu-

li fulis provaideris valdebuleba momxmareblis mimarT. eleqtro-

nuli fulis provaideri valdebulia am pirTa mier eleqtronuli 
fulis miRebidan araugvianes 15 sabanko dRisa uzrunvelyos aRniSnu-

li eleqtronuli fulis moculobis ekvivalenturi fuladi saxsre-

bis aRniSnul pirTa sabanko angariSebze gadaricxva.  
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yovelive zemoaRniSnulidan gamomdinare, saboloo ganmartebiT: 
eleqtronuli fuli, esaa eleqtronuli fulis provaideris mier ga-
daxdis operaciebis ganxorcielebis mizniT momxmareblisgan miRebu-

li fuladi saxsrebis nominaluri Rirebuleba, romelic Senaxulia 
eleqtronulad (maT Soris, magnitur matarebelze) da romelsac ga-
daxdis saSualebad, misi gamomSvebis garda, sxva pirebic aRiareben. 

 

Tanamedrove sabanko saqmis ganviTarebis erT-erT umniSvnelova-

nes mimarTulebad samarTlianad aRiarebulia distanciuri sabanko 
momsaxureba. aRniSnuli mdgomareoba ganpirobebulia ramdenime da-

debiTi faqtoriT, romelTa Soris aRsaniSnavia: 
 aseTi tipis momsaxureba saSualebas aZlevs komerciul banks,

SesTavazos korporaciul klientebs principulad axali do-

nis servisi, rac umniSvnelovanesia konkurentunarianobis Se-
sanarCuneblad;

 banks saSualeba uCndeba, „daiaxloos“ mcire da wvrili bizne-

sis warmomadgenlebi, individualuri mewarmeebi da fizikuri

pirebi, maTTvis gamartivebuli, efeqtiani da iafi sabanko mom-

saxurebis SeTavazebiT;
 nebismieri klientisaTvis distanciuri sabanko momsaxureba

aris maqsimaluri komforti da minimaluri materialuri da

droiTi danaxarjebi;
 bankisaTvis aseTi momsaxurebis danergva niSnavs muSaobis

efeqtianobis zrdas, danaxarjebis Semcirebasa da klienturis

bazis zrdas momsaxurebis xarisxis Semcirebis gareSe.
distanciuri sabanko momsaxureba aris zogadi termini, romelic 

asaxavs klientis momsaxurebas bankSi misvlis gareSe Tanamedrove 
teqnologiebis meSveobiT. distanciuri sabanko momsaxurebis siste-

mebi metad mravalferovania da isini xSirad gadakveTen erTmaneTs. 
maT Sorisaa banki-klienti, internet-bankingi, home-bankingi, tele-

fon-bankingi, SMS-bankingi, GSM-bankingi, TV-bankingi da sxv. 

21.3. distanciuri sabanko momsaxureba
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sanam interneti sayovelTao gavrcelebas povebda, pirvel etap-

ze, distanciuri sabanko momsaxurebis SeTavazeba xdeboda sistema 
„banki-klientis“ meSveobiT. amisaTvis klientTan, mis kompiuterSi, 
xdeboda specialuri programuli uzrunvelyofis CatvirTva, rome-

lic banks ukavSirdeboda modemis (specialuri teqnikuri mowyobi-

loba) meSveobiT. aseTi sistemebis danergva, rogorc wesi, xdeboda 
korporaciul klientebTan. dReisaTvis sistema „bank-klients“ aqtu-

aloba ar daukargavs, magram moxda misi modernizeba axal sistemad 
„banki-interneti-klienti“.  

rac Seexeba internet-bankings, esaa distanciuri sabanko momsaxu-

rebis teqnologia, romlis meSveobiTac xorcieldeba wvdoma saku-

Tar angariSTan da am wvdomis meSveobiT sasurveli operaciis Catare-

ba nebismier dros nebismieri kompiuteridan, romelsac aqvs wvdoma 
internetTan. mniSvnelovania, rom am dros gamoiyeneba nebismieri ar-

sebuli brauzeri, anu araa aucilebeli specialuri programuli uz-

runvelyofa (an mowyobiloba, magaliTad modemi). rogorc wesi, in-
ternet-bankingi moicavs Semdegi saxeobis momsaxurebas: 

 gadaxdebis ganxorcieleba;
 Tanxebis konvertacia;
 angariSidan amonaweris miReba;
 saxsrebis gadatana sxva angariSebze (maT Soris, sxva bankebSi);
 ganacxadebis Sevseba sabanko produqtebis miRebaze (kreditis

miReba, depozitis gaxsna, baraTis miReba da a. S.)
 informaciis miReba bankis produqtebsa da momsaxurebis saxe-

obebze.
internet-bankingis gamoyeneba fizikuri pirebisaTvis aris saban-

ko momsaxurebis miRebis metad efeqtiani saSualeba da igi xasiaTdeba 
rigi upiratesobebiT: 

 saxezea droisa da saxsrebis ekonomia, vinaidan klients ar

uwevs bankSi piradad misvla;
 klients SesaZlebloba aqvs 24 saaTis ganmavlobaSi akontro-

los sakuTari angariSebi da, Sesabamisad, SeuZlia moaxdinos

reagireba bazarze cvlilebebis SemTxvevaSi;
 klients SeuZlia Tvalyuri adevnos Tavisi baraTebiT ganxor-

cielebuli operaciebis mimdinareobas nebismieri adgilidan,
sadac ki aris internetTan wvdoma.

gamonaklisi, internet-bankingis ganviTarebis TvalsazrisiT, 
arc saqarTveloa. Tuki erT dros internet-bankingis danergvis „fu-
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funeba“ mxolod wamyvani bankebisaTvis arsebobda, dRes es servisi 
Cveulebrivi movlena gaxda da TiTqmis yvela qarTul banks aqvs in-
ternet-bankingis sakuTari sistema. saqarTveloSi internetiT gan-
xorcielebuli sabanko operaciebis moculoba SeiZleba iseTi mas-
Stabis araa, rogorc ganviTarebul qveynebSi, magram progresi am 
kuTxiTac mniSvnelovania. magaliTad, Tuki 2010 wels internetiT gan-
xorcielebul iqna 2 mln-mde sabanko operacia, romelTa saerTo mo-

culobam Sedgina 68 mln lari, 2021 wels Catarda 98 mln-mde opera-

cia, romelTa saerTo moculobam 6.3 mlrd lars gadaaWarba. 
TviTon im faqtma, rom sabanko momsaxurebis bevri saxeoba ukve 

xorcieldeba internetis meSveobiT, warmoSva azri, rom banki SeiZle-

ba arsebobdes ara mxolod fizikuri (ofisebis) saxiT. ra Tqma unda, 
am SemTxvevaSi, mcirdeba bankis danaxarjebi, momsaxurebis TviTRire-

buleba da izrdeba mogeba. XX saukunis bolodan aSS-isa da evropaSi 
gaCnda kidec e. w. „virtualuri bankebi“, romelTac ar gaaCndaT ar-

cerTi momsaxurebis ofisi. angariSis gaxsna, misi marTva, kreditis mi-
Reba, misi dafarva da a. S. xorcieldeba mxolod internetis meSveo-

biT. 

 

bankomati (ATM – automated teller machine) – esaa TviTmomsaxurebis 
mravalfunqciuri avtomati, programul-teqnikuri mowyobiloba, 
romlis daniSnulebaa fuladi saxsrebis avtomatizebuli miReba da 
gacema plastikuri baraTebis meSveobiT. bankomatebis saSualebiT 
xorcildeba sxva operaciebic, magaliTad: saqonlisa da momsaxurebis 
SeZena, Catarebuli operaciis Sesaxeb amonaweris gacema, informaciis 
miReba arsebuli naSTis Sesaxeb.  

pirveli bankomatis prototipi Seiqmna jer kidev 1939 wels. igi 
mniSvnelovnad gansxvavdeboda Tanamedrove analogisagan. am mowyobi-

lobas SeeZlo naRdi fulis gacema, magram ver axdenda mis Camoweras 
angariSidan, vinaidan ar iyo dakavSirebuli bankTan. avtorma Tavisi 
gamogoneba SesTavaza City Bank of New York-s, magram ramdenime Tvis 
Semdeg igi mas ukan daubrunes, ganmartebiT, rom ver xedaven am mowyo-

bilobis aucileblobas. gamogoneba daviwyebas mieca daaxloebiT 30 

21.4. bankomati
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wlis ganmavlobaSi, sanam 1967 wels londonSi gamoCndeboda pirveli 
bankomati.  

sainteresoa, rom im dros plastikuri baraTebi dRevandeli fun-

qciuri daniSnulebiT jer kidev ar arsebobda da fulis gasanaRdeb-

lad gamoiyeneboda specialuri vauCerebi, romelTa winaswar miReba 
xdeboda bankSi. male aseve inglisSi Cndeba axali gamogoneba sabanko 
sistemaSi arasanqcirebuli SeRwevis Tavidan asacileblad – es iyo e. 
w. „pin-kodi“. sul male ki aSS-Si daiwyes pirveli magniturzoliani

plastikuri baraTebis gamoyeneba. 70-iani wlebis dasawyisidan bankebi
iwyeben axali teqnologiis aTvisebas da am saqmeSi gansakuTrebiT ame-
rikuli bankebi aqtiurobdnen. 1972 wels isev did britaneTSi gamoC-

nda pirveli „namdvili“ on-line bankomati, magniturzoliani plasti-

kuri baraTebisaTvis, romelic Seiqmna kompania IBM-is mier.
aRsaniSnavia, rom bankomatebis danergvas Tan axlda garkveuli 

sirTuleebi maTi gamoyenebisas – xSirad gamodiodnen mwyobridan, 
xdeboda plastikuri baraTebis dazianeba an maTi umizezod „Caylap-

va“, Tumca, teqnikuri progresis wyalobiT, bankomatebis muSaoba ix-
veweboda da maTi gamoyeneba sul ufro masobrivad xdeboda bankebis 
mier. telekomunikaciebis ganviTarebam xeli Seuwyo axal etaps – Se-
iqmna bankomatebis qseli, romelTa gamoyeneba SeeZlo ramdenime 
banks, anu erTi bankis baraTis gamoyeneba SesaZlebeli gaxda sxva, mag-
ram erTian qselSi CarTuli bankis bankomatSi. 

dReisaTvis nebismieri qveynis sabanko sistema ukve warmoudgene-

lia bankomatebis gareSe. yofil sabWoTa kavSirSi pirveli bankomati 
1989 wels gaCnda. rac Seexeba saqarTvelos, pirveli bankomatebi ga-
moCnda 1998 wels, dRes ki maTi raodenoba 2,600-is farglebSia. 

bankomatis muSaobis principi martivia: masSi plastikuri baraTis 
CatvirTvis Semdeg xdeba saidumlo kodis (pin-kodi) Seyvana baraTis 
mflobelis identificirebisaTvis (avtorizacia). avtorizaciis Sem-
deg momxmareblis mier sasurveli operaciis arCevisas (magaliTad, 
Tanxis ganaRdeba) bankomati axdens kavSiris damyarebs Tavis momsaxu-

re bankis („banki-eqvaieri“) saprocesingo centrTan. „banki-eqvaieri“ 
baraTis mflobelis moTxovnas operaciis Catarebis Taobaze agzavnis 
sagadamxdelo sistemaSi. sagadamxdelo sistema moTxovnas gadagzav-

nis baraTis gamomSveb bankSi, romelsac „banki-emitenti“ ewodeba. 
„banki-emitenti“ amowmebs masTan baraTis mflobelis angariSs da mas-
ze sakmarisi saxsrebis arsebobis SemTxvevaSi iZleva Tanxmobas opera-

ciis Catarebis Sesaxeb an uaryofas sakmarisi saxsrebis ararsebobis 
SemTxvevaSi. Tanxmobis Semdeg bankomati gascems moTxovnil Tanxas. 
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Tanxis ganaRdeba fiqsirdeba sagadamxdelo sistemis mier da gadaece-

ma „bank-emitents“, romelic axdens ganaRdebuli Tanxis da momsaxu-

rebis sakomisios blokirebas, xolo Semdeg – Camoweras baraTis 
mflobelis angariSidan. 

bankebis mier bankomatebis gamoyeneba martivi operaciebis sawar-

moeblad axdens SromiTi danaxarjebs Semcirebas, bankis ofisebis ga-
moTavisuflebas, rigebis Semcirebas da grZelvadian perspeqtivaSi – 
danaxarjebis Semcirebas. garda amisa, bankomatebis saSualebiT SeTa-

vazebuli servisis meSveobiT banki umartivebs Tavis klientebs momsa-

xurebis miRebas. klientebi iReben sabanko operaciebis gamartivebul 
meqanizms da drois ekonomias. mniSvnelovania is garemoebac, rom xde-

ba sabanko momsaxurebis SeTavazeba 24 saaTis ganmavlobaSi kviraSi 7 
dRes. yovelive zemoaRniSnuli banks saSualebas aZlevs, Seamciros 
xarjebi, gazardos Semosavlebi, klientebis raodenoba da moipovos 
konkurentuli upiratesoba. 

  

bankebis mier TavianTi klientebis uaxlesi teqnologiebis saSua-

lebiT momsaxurebis mniSvnelovan mimarTulebas warmoadgens eleq-

tronuli gadaxdebi savaWro obieqtebSi. savaWro obieqtebSi fuladi 
saxsrebis bankTaSorisi eleqtronuli gadaxdebis sistemebis meSveo-

biT xdeba klientis mier saxsrebis gadaricxva sakuTari angariSidan 
gamyidvelis angariSze nivTis yidvis an momsaxurebis miRebis sanac-

vlod. aseTi gadaxdebis umetesi nawili xorcieldeba plastikuri ba-
raTebis meSveobiT.  

savaWro obieqtSi saxsrebis eleqtronuli gadaricxvis procesis 
aucilebel elements warmoadgens sagadaxdo baraTi. gamyidveli gaa-
tarebs myidvelis sagadaxdo baraTs specialur mowyobilobaSi (pos-
terminali (POS – Point of Sale)) da axdens angariSsworebas, ra Tqma un-

da, Sesabamisi saxsrebis arsebobis SemTxvevaSi. 
savaWro da momsaxurebis obieqtebSi eleqtronuli gadaxdebis 

sistemebs angariSsworebisas aqvs mTeli rigi upiratesobebi misi mom-

xmareblebisaTvis: 

21.5. eleqtronuli gadaxdebi savaWro 
organizaciebSi
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 operaciis ganxorcielebis siswrafe. bunebrivia, vinaidan

eleqtronuli gadaxdebis saSualo siswrafe aRemateba naRdi

fuliT an CekiT angariSsworebis siswrafes;
 xarjebis Semcireba. banks bevrad iafi ujdeba klientis mier

baraTiT savaWro obieqtSi ganxorcielebuli gadaxdis opera-

cia, vidre misi alternatiuli gzebis gamoyenebiT (bankomatSi

ganaRdeba, Ceki). swored amitom, rogorc wesi, savaWro obieq-

tSi baraTiT ganxorcielebuli operacia ufasoa. ufro metic,
bankebi axdenen klientebis mier savaWro obieqtebSi baraTebis

gamoyenebis stimulirebas piaraqciebiTa da bonusebis dagro-

vebis meqanizmebis SeTavazebiT;
 ufro swrafi angariSsworeba. alternatiul gadaxdebTan Se-

darebiT eleqtronuli gadaxdebis dros bevrad swrafad xde-

ba saxsrebis Caricxva gamyidvelis angariSze;
 gadaxdebis ganxorcielebis Sesaxeb informaciis ufro swrafi

da operatiuli damuSaveba;
 qaRaldebis dokumentbrunvis Semcireba;
 gayidvebis ganxorcieleba naRdi fulis gareSe.
am upiratesobebma ganapirobes eleqtronuli sabanko momsaxure-

bis popularoba rogorc bankebs, ise myidvelebs Soris. Tavis mxriv, 
komerciuli bankebi yovelnairad cdiloben savaWro obieqtebis sti-

mulirebas, raTa gazardon maTi interesi, SeiZinon an ijariT aiRon 
eleqtronuli mowyobilobebi, Sesabamisad – danergon angariSswore-

bisa da gadaxdebis axali sistemebi. 
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1. ra SeiZleba TqvaT zogadad plastikuri baraTis Sesaxeb da misi
romeli nairsaxeobebi iciT?

2. rogor daaxasiaTebdiT sabanko plastikur baraTs da mis mniS-
vnelobas?

3. ra iciT sabanko plastikuri baraTebis Seqmnis Sesaxeb?

4. ra aris personificireba da ra savaldebulo monacemebi daita-

neba sabanko plastikur baraTze?

5. ra iciT sabanko plastikur baraTze informaciis datanis gze-

bis Sesaxeb?

6. ra saxeobis plastikuri baraTebi iciT?

7. ra SegiZliaT TqvaT sabanko plastikuri baraTebis momsaxurebi-

saTvis saWiro programul-teqnikuri saSualebebis Sesaxeb?

8. ras gulisxmobs avtorizacia sabanko plastikur baraTebTan mi-
marTebaSi?

9. ra iciT plastikuri baraTebis saerTaSoriso sagadamxdelo

sistemebis Sesaxeb?

10. Visa plastikuri baraTebis romeli saxeobebi iciT?

11. ra SegiZliaT TqvaT sabanko plastikuri baraTis mflobelebis

dacvis, baraTis arasanqcirebuli moxmarebisagan dacvis meqa-
nizmebis Sesaxeb?

12. ra SegiZliaT TqvaT eleqtronul fulze?

13. rogoria is dadebiTi faqtorebi, romlebic dakavSirebulia

distanciur sabanko momsaxurebasTan?

14. ras gulisxmobs termini „distanciuri sabanko momsaxureba“?

15. ra momsaxurebas moicavs internet-bankingi?

16. ra upiratesobebiT xasiaTdeba internet-bankingis gamoyeneba

fizikuri pirebisaTvis?

17. ras niSnavs e. w. „virtualuri bankebi“?

18. rogor ganmartavdiT „bankomats“?

sakontrolo kiTxvebi:



ირაკლი კოვზანაძე, გოგი კონტრიძე - თანამედროვე საბანკო საქმე: თეორია და პრაქტიკა 

 618 

19. rogoria bankomatis Seqmnis istoria?

20. rogoria bankomatis muSaobis principi fulis gacemisas?

21. ra upiratesobebis matarebelia bankomati bankebisa da maTi kli-

entebisaTvis?

22. ras gulisxmobs savaWro obieqtSi saxsrebis eleqtronuli gada-

ricxvis procesi?

23. ra upiratesobebiT xasiaTdeba eleqtronuli gadaxdebis siste-

mebi savaWro da momsaxurebis obieqtebSi angariSsworebisas?
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22    თავი 

Sinaarsi: 

22.1.  sabanko riskebi da maTi klasifikacia; 
22.2.  sakredito riski; 
22.3.  likvidobis riski; 
22.4.  sabazro (saprocento, savaluto, safondo) riskebi; 
22.5.  saoperacio riski; 
22.6.  samarTlebrivi riski;  
22.7.  reputaciis riski; 
22.8.  strategiuli riski. 

ZiriTadi elementebi: 

1. kreditis arsi;
2. sabanko riskebi, rogorc saxelmwifo interesis obieqti;
3. sabanko riskebis klasifikacia;
4. sakredito riski da misi minimizaciis mimarTulebebi;
5. sabazro (saprocento, savaluto, safondo) riskebi;
6. likvidobis riski;
7. saoperacio riski da misi saxeobebi;
8. samarTlebrivi riski;
9. reputaciis riski;
10. strategiuli riski.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 sqema №22.1. sabanko riskebis klasifikacia warmoSobis

wyaroebis mixedviT.

sabanko riskebis saxeobebi
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sabanko saqme, Tavisi specifikidan gamomdinare, metad riskiani 
saqmea, sadac Casafrebulia uamravi safrTxe, romelTa codna, aRmo-

Cena, identificireba da kontroli sabanko menejmentis umniSvnelo-

vanes amocanas unda warmoadgendes.  
gamomdinare iqidan, rom komerciuli banki, garda imisa, rom aris 

biznesis saxeoba, atarebs sazogadoebrivi mniSvnelobis funqcias da 
qveynis fulad-sakredito politikis ganxorcielebis umniSvnelova-

nesi rgolia. aqedan gamomdinare, sabanko riskebis codna, aRmoCena, 
identificireba da kontroli saxelmwifo interesis obieqtebs war-

moadgenen. komerciul banks saqarTveloSi aqvs iuridiuli da fizi-

kuri pirebis depozitebis mozidvis eqskluziuri ufleba, raTa Sem-
deg gasces isini Tavisi saxeliT kreditebis saxiT. 2021 wlis bolo-

saTvis saqarTvelos sabanko sistemaSi koncentrirebuli iyo 35,2 
mlrd laris arasabanko depozitebi, anu iuridiuli (bankebis garda) 
da fizikuri pirebis fuladi saxsrebi. aRniSnuli depozitebis wili 
sabanko sistemis mTliani aqtivebis 61%-s, xolo mTliani valdebule-

bebis 70%-s Seadgenda. 
bankebis mier sazogadebisagan miRebuli fuladi saxsrebi araa 

ufaso da komerciul banks uwevs ise gamoiyenos (daabandos) es sax-
srebi, rom gaistumros maT mozidvasTan dakavSirebuli procentuli 
xarjebi, dafaros mis funqcionirebasTan dakavSirebuli sxva dana-

xarjebi da darCes mogeba, raTa daakmayofilos aqcionerTa interese-

bi.  
saxelmwifosa da sazogadoebis mxridan (erovnuli bankis saxiT) 

mTavari sazrunavia am saxsrebis mflobelTaTvis droulad da sru-

lad dabrunebis garantirebis meqanizmebis arseboba, vinaidan komer-

ciuli bankis (bankebis) menejmentis mxridan arasakmarisi profesio-

nalizmis an SedarebiT maRalriskiani operacebis ganxorcielebam me-
ti mogebis misaRebad SeiZleba safrTxis qveS daayenos sazogadoebi-

saTvis, gansakuTrebiT ki, fizikuri pirebisaTvis, fuladi saxsrebis 
dabruneba. amitom erovnuli bankis erT-erTi umTavresi mizania, 
akontrols komerciuli bankebi, „moTokos“ maTi metismetad riskiani 
operaciebis ganxorcielebis cduneba, vinaidan komerciuli banki mu-

Saobs „sxvisi“ fuliT da am fulis ukan dgas sazogadoeba.  
zogadad, sabanko riski – esaa imis albaToba, rom SeiZleba adgili 

hqondes iseT movlenas, romelic gansxvavdeba molodinisgan (dageg-

22.1. sabanko riskebi da maTi klasifikacia
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milisagan) da uaryofiTad imoqmedebs bankis finansur maCveneblebze. 
sabanko riskebis ganmartebis sxvadasxva interpretacia arsebobs. maT 
Soris albaT yvelaze srulia Semdegi: sabanko riski aris momavalSi 
fulad nakadebTan dakavSirebuli gaurkvevloba, danakargebisa da 
daugegmavi xarjebis gawevis, aseve dagegmili Semosavlebis vermiRe-

bis albaToba sabanko operaciebis ganxorcielebisas. 
sabanko riskebis ukeT gagebisa da marTvis ukeTesi sistemis Seq-

mnisaTvis mniSvnelovania maTi klasifikacia. riskebis klasifikacia 
saSualebas gvaZlevs, mkafiod ganvsazRvroT TiToeuli riskis adgi-

li saerTo sistemaSi. riskebis klasifikacia saSualebas gvaZlevs, 
efeqtianad iqnes gamoyenebuli riskebis marTvis Sesabamisi meTodebi.  

riskebis bunebis Rrmad da ukeT gasanaalizeblad ganvixiloT sa-
banko riskebis sxva tipis klasifikacia, sadac sabanko riskebi danaxu-

lia gansxvavebuli mimarTulebiT: 
1) warmoSobis wyaroebis mixedviT;
2) saqmianobis mimarTulebebis mixedviT;
3) saqmianobis sferos mixedviT;
4) warmoSobis drois mixedviT;
5) xarisxis mixedviT;
6) gaangariSebis meTodis mixedviT;
7) bankis tipis mixedviT;
8) operaciis aRricxvis mixedviT;
9) regulirebis SesaZleblobis mixedviT.
davaxasiaToT TiToeuli maTgani, rac saSualebas mogvcems, sxva-

dasxva kuTxidan davinaxoT da ukeT SevafasoT isini: 

1) warmoSobis wyaroebis mixedviT gamoyofen oTxi saxeobis risks

(sqema №22.1.): 
 finansuri riskebi – am jgufSi Sedis sakredito, saprocen-

to, likvidobis, savaluto, safondo, inflaciisa da gadam-

xdelunarianobis riskebi;
 momsaxurebis miwodebis riskebi – esaa saoperacio, teqno-

logiuri da axali produqtebis danergvis riskebi;
 mmarTvelobiTi riskebi – aq Sedis araefeqtiani menejmentis,

strategiuli, samarTlebrivi da Sesabamisobis, reputaciisa

da TaRliTobis riskebi;
 danarCeni (gare) riskebi – moicavs politikur, ekonomikur,

qveynisa da konkurenciis riskebs.
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2) riskebi saqmianobis mimarTulebebis mixedviT. am mimarTule-

biT gamoyofen ZiriTad da araZiriTad saqmianobasTan dakavSirebul 
sabanko riskebs. 

 ZiriTad saqmianobasTan dakavSirebuli riskebi yvelaze gav-

rcelebuli riskebia, romelTa Soris aRsaniSnavia sakredito,
saprocento, savaluto, safondo, sainvesticio da sxva riske-

bi;
 araZiriTad saqmianobasTan dakavSirebuli riskebi ZiriTad

saqmianobasTan dakavSirebuli riskebidan gansxvavdeba imiT,
rom metwilad aqvT iribi, pirobiTi Sefaseba da gamoixateba xe-
lidan gaSvebuli SesaZleblobebiT. es riskebi moicavs SesaZlo

danakargebs, romlebic dakavSirebulia depozitebis formire-

basTan, sabanko TaRliTobasTan, bazris wilis SemcirebasTan,

sqema №22.1. sabanko riskebis klasifikacia warmoSobis wyaroebis mixedviT
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bankis reputaciis gauaresebasTan, reitingis SemcirebasTan da 
sxv. 

3) riskebi saqmianobis sferoebis mixedviT gulisxmobs Semdegi

saxeobis riskebs: bankis aqtivebTan dakavSirebuli, bankis pasivebTan 
dakavSirebuli, aqtiv-pasivebis marTvasTan dakavSirebuli, momsaxu-

rebis realizaciasTan dakavSirebuli riskebi. 
 bankis aqtivebTan dakavSirebuli riskebi moicavs sakredito,

savaluto, saprocento, saangariSsworebo, salizingo, faqto-

ringul, sakaso, sakorespondento angariSebis, sainvesticio da

sxva riskebs;
 bankis pasivebTan dakavSirebuli riskebi moicavs savaluto,

saprocento, anabrebTan, nasesxeb saxsrebTan da mozidvebTan

dakavSirebul sxva riskebs;
 aqtiv-pasivebis marTvasTan dakavSirebuli riskebi moicavs sap-

rocento, likvidobis, gadamxdelunarianobis, kapitalis

struqturis, leverijis riskebs;
 momsaxurebis realizaciasTan dakavSirebul riskebs rac See-

xeba, aq Sedis saoperacio, teqnologiuri, inovaciuri, strate-

giuli, administraciuli, usafrTxoebisa da sxva riskebi.

4) warmoSobis drois mixedviT sabanko riskebs yofen warsuli,
mimdinare da momavali periodis riskebad. 

 warsuli periodis, anu retrospeqtuli riskebis, mniSvneloba

gamoixateba maT SeswavlaSi, analizsa da mimdinare da momavali

riskebis ufro efeqtianad marTvaSi. mimdinare periodSi zara-

lis, magaliTad, gacemuli sabanko garantiis anazRaurebisas

igi eqvemdebareba warsuli periodis risks, vinaidan man ver
gaTvala SesaZlo danakargebi;

 mimdinare riskebi dakavSirebulia bankis mimdinare operacieb-

Tan;
 momavali periodis riskebi aris yvelaze Znelad prognozire-

badi, vinaidan riski miT ufro saxifaToa, rac didxans grZel-

deba sabanko operacia.

5) xarisxis mixedviT gvaqvs dabali, zomieri da maRali donis

riskebi. aRniSnuli dayofa regulirdeba saqarTvelos sabanko kanon-

mdeblobiT, magaliTad, CvenTvis ukve cnobili aqtivebis SesaZlo da-
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nakargebis rezervebis formirebis debulebis Tanaxmad, sesxebi kla-

sificirdeba „standartul“, „sayuradRebo“, „arastandartul“, „saeW-
vo“ da „uimedo“ sesxebad. amave mizans emsaxureba riskis mixedviT Se-
wonili aqtivebis gaangariSeba saqarTvelos erovnuli bankis meTo-

dologiiT, romelic safuZvlad udevs ramdenime mniSvnelovani sa-
valdebulo normativis gaangariSebas. 

6) gaangariSebis meTodis mixedviT gamoyofen kompleqsur da ker-

Zo riskebs. 
 kompleqsuri riski gulisxmobs sabanko likvidobis donis Se-

fasebis, prognozisa da savaldebulo normativebis dacvas;
 kerZo riskebi dakavSirebulia riskebis SefasebasTan, prog-

nozsa da dacvasTan calkeuli sabanko operaciis an jgufis mi-
xedviT.

7) bankis tipis mixedviT saxezea specializebuli da universalu-

ri riskebi. cxadia, am tipis bankebisaTvis riskebis nakrebi sxvadasxvaa 
maTi funqcionirebis Taviseburebidan gamomdinare.  

 specializebuli riskebi damaxasiaTebelia specializebuli

bankebisaTvis maTi specifikuri operaciebidan, klientebidan

da dargebidan gamomdinare;
 universaluri riskebi, bunebrivia, damaxasiaTebelia universa-

luri bankebisaTvis.

8) aRricxvis xasiaTis mixedviT saxezea sabanko riskebi sabalanso

da garebalansuri operaciebis mixedviT. Tumca, aRsaniSnavia, rom er-

Ti da igive riski, magaliTad, sakredito riski, romelic warmoiSoba 
sabalanso operaciebis mixedviT, vrceldeba garebalansur operaci-

ebzec. aq mniSvnelovania, rom marTebulad moxdes erTsa da imave saq-
mianobasTan dakavSirebuli da sabalanso da garebalansur angariSeb-

ze erTdroulad dafiqsirebuli SesaZlo danakargis asaxva. 

9) regulirebis meTodebis mixedviT arsebobs Ria da dafaruli

riskebi. 
 Riaa riski, romlis lokalizeba banks ar ZaluZs;
 dafaruli riskis SemTxvevaSi banks SeuZlia misi srulad an na-

wilobriv regulireba diversifikaciis meSveobiT.
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komerciuli bankis muSaobis erT-erTi mTavari principia, rac Se-
iZleba meti mogebis miReba. aRniSnuli miswrafeba SezRudulia im Se-
saZlo riskebiT, romlebic Tan sdevs sabanko saqmianobas, amitom ban-
ki cdilobs gverdi auaros am riskebs an minimumamde Seamciros isini, 
anu minimumamde Seamciros SesaZlo danakargebi. meore mxriv, rac uf-

ro riskiania operacia, miT ufro maRalia SesaZlo mogebis miRebis 
albaToba. amis sapirispirod, rac naklebia riski, miT naklebia maRa-

li mogebis miRebis albaToba. swored amitom, sxvadasxva alternati-

uli SesaZleblobidan im variantis arCeva, romlis drosac napovni iq-
neba riskianobisa da Semosavlianobis optimaluri Sesabamisoba, aris 
bankis menejmentis umTavresi movaleoba. aRniSnuli ki SesaZlebelia 
mxolod sabanko riskebis kargad codnis, kontrolisa da marTvis Se-
sabamisi meqanizmebis arsebobis SemTxvevaSi. 

riski devs bankis nebismier operaciaSi, ra Tqma unda, maTi masSta-

bi da uaryofiTi gavlena sxvadasxvaa. riskis done izrdeba maSin, ro-

ca problemebi Cndeba moulodnelad da banki ar aRmoCndeba mzad mis 
droulad da maqsimalurad gasaneitraleblad. saboloo jamSi, SeiZ-
leba iTqvas, rom sasurveli mogebis miReba komerciul bankSi SesaZ-
lebelia mxolod maSin, roca savaraudo riskebi, anu mosalodneli 
danakargebis albaToba, winaswaraa Seswavlili, gaTvlili da dazRve-

uli. 

erovnuli bankis mier „riskebis Sefasebis saerTo programis 
(GRAPE)“ farglebSi, ganisazRvra riskis Semdegi kategoriebi: 

 sakredito riski,
 likvidobis riski,
 sabazro riski,
 saoperacio riski,
 biznes modeli da momgebianoba,
 makroekonomikuri garemo,
 jgufis struqtura,
 korporaciuli marTva,
 saerTo riski  resursebamde, resursebi da saerTo riski re-

sursebis Semdgom.
riskebis klasifikacia ufro TvalsaCinoa sabanko riskebis Ziri-

Tadi mimarTulebebisa da saxeobebis aRsaqmelad. igi saSualebas gvaZ-
levs, Semdeg paragrafebSi ukeT davinaxoT maTi ZiriTadi saxeobebis 
da kategoriebis mniSvneloba da adgili.  
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sakredito risks Tamamad SeiZleba ewodos bankebis „mTavari ris-

ki“ da igi ganimarteba, rogorc kontragenti partnioris mier valde-

bulebis SeusruleblobiT an gakotrebiT gamowveuli riski, aseve aq-
tivebis sakredito xarisxis gauresebiT miRebuli danakargebi.  sak-
redito riski ZiriTadad gulisxmobs gacemuli kreditebis daubru-

neblobis risks, Tumca, aq aseve Sedis bankebis klientebTan (debito-

rebi) urTierTobis sxva mimarTulebebic – saxazino da sainvesticio 
saqmianoba, dokumenturi operaciebi da sxv. 

ekonomikur literaturaSi gamoyofilia sakredito riskis war-

moSobis albaTobis 4 ZiriTadi mizezi: 
 qveynis ekonomikuri mdgomareobis negatiuri cvlilebebi, anu

Seqmnili krizisuli, recesiuli, pandemiuri mdgomareoba, ro-

melic iwvevs msesxeblebis (debitorebis) saqmiani aqtivobis

Semcirebas;
 msesxeblis uunaroba, miaRwios biznesgegmiT gaTvaliswinebul

dagegmil Sedegebs qveynis masStabiT politikur, saqmian Tu

socialur sferoebSi momxdari cvlilebebis gamo;
 msesxeblis mier kreditis aramiznobrivi gamoyeneba an arake-

Tilsindisiereba, rac gamoixateba kreditis dafarvisagan Ta-

vis aridebis mcdelobiT;
 kompaniis sabazro Rirebulebis Semcireba, uzrunvelyofis

(giraos) gaufasureba da ganadgureba.
rogorc ukve viciT, komerciuli bankis sameTvalyureo sabWos 

funqciebisa da movaleobebis Sesaxeb saubrisas iTqva, rom igi unda 
moqmedebdes bankis stabilurobis interesebis Sesabamisad. qarTuli 
sabanko regulaciiT, sameTvalyureo sabWo valdebulia daamtkicos 
sakredito riskis strategia da politika, romlebSic asaxuli da 
gaTvaliswinebuli unda iyos: 

 ekonomikuri ciklisa da ekonomikuri mdgomareobis cvlilebis

mimarT bankis amtanoba da mosalodneli Semosavlebis mdgra-

dobis albaToba;
 adgilobrivi da saerTaSoriso ekonomikuri ciklebi da cvli-

lebebi, romlebmac SeiZleba gavlena iqonion sakredito por-

tfelis Semadgenlobasa da xarisxze.
mniSvnelovania, sakredito riskis marTvis strategia da politi-

ka SemuSavebuli iyos imgvarad, rom daakmayofilos grZelvadiani 

22.2. sakredito riski 
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moTxovnebi, saWiroebis SemTxvevaSi – masSi saTanado koreqtirebebis 
gaTvaliswinebiT. 

rac Seexeba sakredito riskis strategiis, politikis ganxorcie-

lebisa da Sesabamisi procedurebis SemuSavebas, misTvis pasuxismgebe-

lia komerciuli bankis direqtorati. direqtoratis mier SemuSave-

buli procedurebis saSualebiT xdeba:  
 sakredito riskis gansazRvra;
 sakredito riskis Sefaseba;
 sakredito riskis monitoringi;
 sakredito riskis kontroli.
umniSvnelovanesia, komerciulma bankma daadginos da marTos yve-

la axali produqtisa da saqmianobisaTvis damaxasiaTebeli sakredi-

to riski da uzrunvelyos, rom maT danergvamde da amuSavebamde axa-
li produqtebisa da saqmianobis Sedegad miRebulma riskebma saTana-

do kontroli gaiaron, rac gulisxmobs riskebis marTvis komitetis 
rekomendaciebis an direqtoratis Tanxmobis winaswar miRebas. 

sakredito riskis analizisaTvis aucilebelia, riskis mqone sak-
redito operaciebis SerCevisas gaTvaliswinebul iqnes Semosavlia-

nobis done yvela xarjis CaTvliT. amasTan, sul cota, kvartalSi er-

Txel direqtoratma unda miiRos dakreditebis operaciebis momgebi-

anobis analizi.  
komerciul bankSi sakredito riskebis minimizaciis mizniT auci-

lebelia sakredito limitebis procedurebis SemuSaveba. sakredito 
riskze limitebis dawesebis Sesaxeb procedurebSi bankma, sxva faqto-

rebTan erTad, unda warmoadginos is faqtorebic, romlebmac SeiZle-

ba gavlena iqonion sakredito riskis limitebis dawesebasa da im pro-

cesebze, romlebic dakavSirebulia am gadawyvetilebis miRebasTan. 
komerciulma bankma unda daawesos limitebi msesxeblebisa da 

kontragentebisaTvis maTTan operaciebis ganxorcielebamde, riskis 
mimarT bankis tolerantobis donis gaTvaliswinebiT. sakredito ris-

kis limitebi wesdeba im mizniT, rom Semcirebul iqnes koncentraciiT 
gamowveuli riskebi. dawesebulma limitebma unda moicvas sul mcire 
Semdegi: 

 klientis an kontragenti partnioris riski;
 urTierTdakavSirebuli mxareebis riski;
 garkveuli ekonomikuri seqtoris an geografiuli koncentra-

ciis riski.
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sakredito riskis limitis daweseba srulad unda iqnes dokumen-

tirebuli werilobiTi formiT, rac xels Seuwyobs gare da Sida audi-

torebis mier auditis Catarebas.  
umniSvnelovanesia, komerciulma bankma daadginos Tavisi yvela 

produqtisa da saqmianobisaTvis damaxasiaTebeli sakredito riski. 
sakredito riskis amgvari dadgena warmoadgens konkretuli saqmiano-

bis sakredito riskis maxasiaTeblebis Seswavlis Sedegs, romelic gu-

lisxmobs: kreditebis gacemas, saxazino da sainvesticio saqmianobas 
da miznobriv dafinansebas. 

dabolos, komerciulma bankma unda Seqmnas kreditebis damouki-

debeli da mudmivi ganxilvis Sida sistema sakredito riskis marTvis 
procesis gamoyenebis efeqtianobasTan dakavSirebiT. aseve, banks un-

da hqondes problemuri sesxebis marTvis procedurebi, maT Soris, 
sistema, romelic aRmoaCens da gamoavlens problemur sesxebs da 
efeqtianad gamoiyenos es procedurebi.  

 

likvidobis riski aris bankis riski, gaistumros valdebulebebi 
daTqmul vadaSi mniSvnelovani moulodneli danakargebis gareSe. 
likvidobis riski SeiZleba Semdeg kategoriebad daiyos: 

 sabazro likvidobis riski, kerZod, riski imisa, rom susti sa-
bazro likvidobis mdgomareobis an bazarze Seqmnili proble-

mebis gamo, bankma ver uzrunvelyos garkveuli poziciebis da-

balanseba sabazro fasebiT;
 dafinansebis likvidobis riski, kerZod, riski imisa, rom bankma

ver uzrunvelyos aqtivebis fulad formaSi gadayvana an sax-
srebis mozidva sxva wyaroebidan.

likvidobis riski komerciul banks SeiZleba warmoeSvas Tavis 
klientebTan sxvadasxva saqmianobiT, rogorebicaa: kreditebis gace-

ma, saxazino da sainvesticio saqmianoba da sxv. likvidobis riskis 
marTva ukiduresad mniSvnelovania, imis gaTvaliswinebiT, rom likvi-

dobis problemebi SeiZleba damangreveli iyos ara marto bankisaTvis, 
aramed mTlianad sabanko seqtorisaTvis. 

komerciuli bankis sameTvalyureo sabWos gacnobierebuli unda 
hqondes likvidobis riskis uaRresad didi mniSvneloba. misi Zalis-

22.3. likvidobis riski
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xmeva mimarTuli unda iyos likvidobis riskis politikisa da strate-

giis damtkicebisa da regularuli Sefasebisaken.  
Tavis mxriv, direqtoratma unda SeimuSaos likvidobis riskis po-

litika da strategia da gaacnos igi yvela Sesabamis struqturas. di-

reqtoratma unda uzrunvelyos adamianuri resursebis momzadeba da 
maTi kompetenciis ganviTareba. aRniSnuli gansakuTrebiT exeba iseT 
mimarTulebebs, rogorebicaa saxazino da sainvesticio saqmianoba. 

likvidobis riskis marTvis politika periodulad unda Sefas-

des, ganaxldes da fexdafex mihyves bankis likvidobis mdgomareobis, 
daniSnulebis, biznesstrategiisa da mTliani kapitalis cvlilebebs. 
aseve, banks unda hqondes mkafio politika dafinansebis, angariSgebi-

sa da likvidobis Sefasebis pasuxismgeblobebTan dakavSirebiT. 
komerciuli bankis likvidobisa da dafinansebis politikam da 

marTvam unda gansazRvros limitebi, romlebic menejmentisa da Sesa-
bamisi pasuxismgebeli pirebis mier Tanmimdevrulad iqneba ganxorci-

elebuli, raTa Tavidan iqnes acilebuli likvidobis ukmarisoba, 
„gep“-is koncentracia da damokidebuleba raime konkretul mxareze, 
instrumentsa Tu sabazro segmentze.  

dadgenili limitebi unda iyos Tanmimdevruli da Seesabamebodes 
gauTvaliswinebeli movlenebis dafinansebis gegmas, raTa uzrunvel-

yofil iqnes am gegmis efeqtianad gamoyeneba. bankma unda daawesos 
specialuri moklevadiani dafinansebis limitebi, gansakuTrebiT ba-
zarze warmoqmnil „overnaiT“ dakreditebasTan dakavSirebiT. 

komerciul bankSi likvidobis limitebis dadgenisas mxedveloba-

Si unda iqnes miRebuli minimum Semdegi aspeqtebi: 
 regularuli dafinansebis aucilebloba an Warbi likvidoba;
 Sesabamisoba saprocento ganakveTis riskis poziciebTan;
 saerTo likvidoba bankTaSoris fulad bazarze da likvidobis

naklebobis SesaZlebloba warsuli gamocdilebis safuZvelze;
 sabazro saprocento ganakveTis moZraoba da likvidobis xel-

misawvdomoba.
 dadgenili limitebi ganxiluli da koreqtirebuli unda iqnes

saerTo sabazro garemos nebismieri mniSvnelovani cvlilebi-

sas.
rogorc nebismieri riskis SemTxvevaSi, likvidobis riskis dadge-

nis politika, procedurebi da procesi srulad dokumentirebuli 
unda iyos werilobiTi formiT. bankma zustad unda gansazRvros da 
gaaanalizos likvidobis riskis matarebeli sabanko produqtebi, ope-

raciebi da saqmianoba. 
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nebismier komerciul banks unda hqondes gauTvaliswinebeli mov-

lenebis dafinansebis gegma, raTa Tavidan aicilos likvidobis raime 
danaklisi, romelmac SeiZleba bankis mier sxva mxareebis valdebule-

bebTan dakavSirebuli defolti gamoiwvios. aseTma gegmam unda moic-

vas daSvebebi da zusti Sefasebebi SemdegTan dakavSirebiT: 
 sadepozito Tanxebis stabilurobis dadgena da gamavali Tan-

xebis moZraoba statistikuri Sefasebebis safuZvelze;
 fasiani qaRaldebis fasebis logikuri doneebi im SemTxvevebi-

saTvis, Tu saWiro gaxdeba fasiani qaRaldebis gayidva;
 likvidobis is rezervebi da aqtivebi, romlebic SeiZleba gamo-

yenebul iqnes giraos saxiT im SemTxvevaSi, Tu banki moizidavs

nasesxeb Tanxebs (magaliTad, repooperaciebi da savaluto

svopebi);
 defoltis SesaZlebloba debitorebis an msesxeblebis (sxva

mxareebis) mxridan valdebulebebis droulad dakmayofilebis

TvalsazrisiT;
 Tanxebis gadinebis SesaZlebloba garesabalanso operaciebTan

mimarTebaSi.
komerciulma bankma regularulad unda ganaxorcielos gauTva-

liswinebeli movlenebis dafinansebis gegmis Semowmeba, raTa daadgi-

nos odenoba Tanxebisa, romlebic SeiZleba moizidos mudmivi msesxeb-
lebisgan (mxareebisgan) an bazris meSveobiT. 

sabazro riski aris bankis zaralis riski, romelic gamowveulia 
sabazro fasis cvlilebiT. sabazro riski SeiZleba warmoiSvas bankis 
mier ganxorcielebuli sxvadasxva saqmianobisagan, rogorebicaa: ses-
xebis gacema, depozituri da aradepozituri saxsrebis mozidva, in-
vesticiebis ganxorcieleba fasian qaRaldebsa da fuladi bazris in-
strumentebSi, sxva kompaniaTa kapitalSi wilobrivi monawileoba, sa-
valo instrumentebis gamocema, vaWrobis dafinanseba da sxv. sabazro 
riski moicavs saprocento, savaluto da safondo riskebs.  

riskebi 
22.4. sabazro (saprocento, savaluto, safondo) 
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sanam gadavalT maT daxasiaTebaze, unda aRiniSnos, rom saprocen-

to, savaluto da safondo riskebi SeiZleba gamowveuli iyos rogorc 
gare, ise Sida wyaroebiT. 

saprocento riski aris potenciuri zarali, romelic SeiZleba 
gamowveuli iyos sabazro saprocento ganakveTebSi negatiuri cvli-

lebis Sedegad.  
ekonomikur literaturaSi gamoyofilia saprocento riskis war-

moSobis 4 ZiriTadi wyaro: 
 finansuri bazris koniunqturis cvlileba;
 bankis aqtivebisa da pasivebis dafarvis vadebis Seusabamoba;
 bankis aqtivebisa da pasivebis da garebalansuri moTxovnebisa

da valdebulebebis instrumentebis dafarvis vadebis Seusaba-

moba fiqsirebul saprocento ganakveTTan;
 centraluri bankis monetaruli instrumentebis (refinansire-

bis ganakveTi, saaRricxvo ganakveTi) ganakveTebis cvlileba.
savaluto riski aris ucxouri valutis gacvliTi kursis negati-

uri cvlilebiT gamowveuli bankis ucxour valutaSi formirebuli 
aqtivebis gaufasurebis riski. 

gasul masalaSi (Tavi 19) savaluto operaciebis Sesaxeb Temis gan-
xilvisas visaubreT savaluto riskebsa da bankis menejmentis pasuxis-

mgeblobaze maT minimizaciasTan dakavSirebiT. 
safondo riski aris Semosavlebis Semcirebis an zaralis miRebis 

riski fasiani qaRaldebis sabazro kotirebebis arasasurveli cvli-

lebis gamo. 
bunebrivia, sakredito riskis msgavsad, komerciuli bankis sameT-

valyureo sabWos unda hqondes saprocento, savaluto da safondo 
riskis saxeobebisa da donis adekvaturi aRqma. bankis sameTvalyureo 
sabWom unda daamtkicos sabazro riskebis marTvasTan dakavSirebuli 
politika da strategia da uzrunvelyos, rom bankis direqtoratma 
gaataros saTanado RonisZiebebi am riskis monitoringisa da kontro-

lis mizniT. 
sabazro riskebis marTvasTan dakavSirebuli politikisa da 

strategiis safuZvelze momzadebuli adekvaturi procedurebis Se-
muSavebisa da SesrulebisaTvis pasuxismgebloba ekisreba bankis di-

reqtorats, xolo maTi marTvis Sesaxeb sameTvalyureo sabWo regu-

larulad unda iyos informirebuli direqtoratis mier.  
sabazro riskebis samarTavad unda arsebobdes kompleqsuri weri-

lobiTi politika da procedurebi, romlebSic Camoyalibebuli da 
gadmocemuli unda iyos pasuxismgebloba da angariSvaldebuleba sap-
rocento, savaluto da safondo riskebis marTvasTan dakavSirebuli 
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gadawyvetilebebis Taobaze da mkafiod unda ganisazRvros gamoyene-

buli (nebadarTuli) instrumentebi, hejirebis strategia da pozici-

is warmoqmnis SesaZleblobebi. 
komerciuli bankis direqtorati aseve pasuxismgebeli unda iyos, 

raTa dacul iqnes: 
 saprocento, savaluto da safondo riskebis limitebi;
 saprocento, savaluto da safondo riskebis Sefasebis stan-

dartebi da sistemebi;
 poziciis Sefasebis standartebi da saprocento, savaluto da

safondo riskebiT gamowveuli Sedegebis Sefaseba;
 Sida kontroli saprocento, savaluto da safondo riskebis

marTvis mizniT.
bankis direqtoratma aseve unda uzrunvelyos, rom bankis saope-

racio struqturebi, romlebic Cabmuli arian produqtebiT vaWroba-

sa da savaluto da safondo riskebis matarebeli operaciebis ganxor-

cielebaSi, dakompleqtdnen iseTi personaliT, romelsac esmis: 
 riskebis arsi sabazro operaciebTan mimarTebaSi;
 faqtorebi, romlebic gavlenas axdens savaluto da safondo

riskebze;
 sxva riskebi, romlebic sabazro operaciebis ganxorcielebis

Sedegad Cndeba.
aucilebelia, komerciul bankSi arsebobdes saprocento, sava-

luto da safondo riskebis saTanado kontrolisa da maTi marTvis 
moqmedi da mudmivad ganaxlebadi sistema. 

  

saoperacio riski aris zaralis riski araadekvaturi Sida proce-

sebis, adamianTa qmedebebis, sistemebisa da garefaqtorebis Sedegad. 
saoperacio riskma SeiZleba gamoiwvios pirdapiri an arapirdapiri 
finansuri danakargebi da mogebis miRebis SesaZleblobis dakargva. 
saoperacio riski SeiZleba axasiaTebdes bankis nebismier saqmianobas, 
rogorebicaa, magaliTad: kreditebis gacema, saxazino, sainvesticio 
da saoperacio saqmianoba, momsaxureba, sakredito da savalo instru-
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mentebi, sainformacio teqnologiebi da sainformacio sistemis mar-

Tva, agreTve adamianuri resursebis marTva. 
aqedan gamomdinare, SeiZleba movaxdinoT saoperacio riskebis 

klasifikacia: 
 procesebis riski – gulisxmobs danakargebis risks, romelic

dakavSirebulia operaciebis dagegmvis, faswarmoqmnis, anga-

riSsworebis, aRricxvisa da sxva procesebTan;
 sistemebis riski – riski, romelic ganpirobebulia sxvadasxva

teqnologiis (teqnika, programuli uzrunvelyofa) arasrul-

yofili gamoyenebiT, rac dakavSirebulia sistemebis arasakma-

ris warmadobasTan, Casatarebel operaciebTan maT araadekva-

turobasTan, aseve maT dabal xarisxTan, araadekvatur gamoye-

nebasTan da a. S.;
 adamianuri resursebis marTvis riski – esaa riski, romelic da-

kavSirebulia bankis TanamSromelTa SecdomebTan, arasakmaris

kvalifikaciasTan, zedmet datvirTvasTan, bankSi Sromis ara-

racionalur ganawilebasTan da bolos – TanamSromelTa mxri-

dan mizanmimarTul marTlsawinaaRmdego qmedebebTan (TaRli-

Toba);
 gare riskebi – gulisxmobs garemo faqtorebis arasasurvel

cvlilebebs, romlebic negatiur gavlenas axdenen bankis sao-

peracio saqmianobaze (cvlilebebi politikaSi, ekonomikaSi,
kanonmdeblobaSi), aseve gareSe pirebis arasanqcirebuli Care-

va bankis saqmianobaSi (TaRliToba).
komerciuli bankis sameTvalyureo sabWosa da direqtorats sru-

lad unda hqondeT gacnobierebuli saoperacio riskis mosalodneli 
negatiuri Sedegebi da aqtiurad imuSaon, raTa regularulad gamoas-

woron da Seafason saoperacio riskis politika da strategia. direq-

toratma, Tavis mxriv, unda SeimuSaos da yvela Sesabamis struqturas 
gaacnos saoperacio riskis politika da strategia da Seafasos am po-

litikisa da strategiis ganxorcieleba.  
umniSvnelovanesia, komerciul bankSi arsebobdes axali produq-

tisa da saqmianobisaTvis damaxasiaTebeli saoperacio riskis drou-

lad dadgenisa da marTvis sistema, romelmac unda uzrunvelyos ne-
bismieri axali produqtisa da saqmianobis riskis Sefaseba saTanado 
kontrolis gavliT maTi danergvis an gamoyenebis win. 

komerciul bankSi danergili unda iyos qmediTi politika pasu-

xismgeblobis, uflebamosilebebisa da TanamSromlebis mier konkre-

tul sainformacio sistemaze xelmisawvdomobis Sesaxeb. es politika 
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gamagrebuli unda iyos menejmentis sainformacio sistemis, buRal-

truli aRricxvis sainformacio sistemis, riskis marTvis sistemis 
xelmisawvdomobisa da sadilingo operaciebis ganmaxorcielebel 
ofisebsa da monacemTa damuSavebis ofisebSi usafrTxoebis Sesabamisi 
procedurebiT. 

komerciulma bankma unda daadginos da gaaanalizos faqtorebi, 
romlebic iwvevs yvela saqmianobisaTvis, produqtisaTvis, procesisa 
da sainformacio sistemisaTvis damaxasiaTebel saoperacio risks, iq-
neba es gamowveuli gare Tu Sida faqtorebiT, romlebic uaryofiT 
gavlenas axdenen bankis mier dasaxuli miznebis ganxorcielebaze. 

komerciul banks unda hqondes produqtebisa da saqmianobisaT-

vis damaxasiaTebeli saoperacio riskis Sefasebis adekvaturi sistema. 
mas Semdeg, rac banki daadgens konkretuli saqmianobisaTvis damaxasi-

aTebel saoperacio riskebs, man unda Seafasos is parametrebi, rom-

lebic gavlenas axdens saoperacio riskze, maT Soris – raodenoba da 
sixSire SemdegTan dakavSirebiT: 

 sistemis kolafsi da Secdomebi;
 administrirebis sistema;
 darRveuli urTierToba klientTan;
 buRaltruli Secdomebi;
 dagvianebebi da Secdomebi angariSsworebaSi;
 maqinaciebi;
 falsificirebuli buRaltruli aRricxva;
 strategiuli marcxi.
komerciul banks unda hqondes saoperacio riskis Sefasebis sa-

Tanado meTodologia, kompetenturi adamianuri resursebi da saope-

racio riskis Sesaxeb monacemebis dadgenisa da Segrovebis adekvatu-

ri sistemuri infrastruqtura. 
komerciulma bankma mudmivad unda ganaxorcielos saoperacio 

riskis monitoringi yvela im saoperacio risksa da danakargebTan da-

kavSirebiT, romlebic SeiZleba mTavari saqmianobis Sedegad gaCndes. 
bankma mudmivad unda ganixilos is faqtorebi, romlebic iwvevs sao-

peracio risks da am riskebiT gamowveuli zaralis gavlena. 
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samarTlebrivi riski aris riski, romelic gamowveulia bankis sa-
marTlebrivi sisusteebiT, romelsac, sxva faqtorebTan erTad, iw-
vevs samarTlebrivi moqmedebebi, kanonebsa da normatiul aqtebSi 
damxmare debulebebis uqonloba an samarTlebrivad savaldebulo 
moTxovnebis sisuste, rogoricaa, magaliTad, Seusabamoba xelSekru-

lebebis samarTlebriv moTxovnebTan. 
komerciuli bankis sameTvalyureo sabWom da direqtoratma kar-

gad unda gaacnobieron bankis saqmianobisaTvis damaxasiaTebeli sa-
marTlebrivi riskebi, romelTac SeuZliaT gavlena iqonion mis finan-

sur mdgomareobaze da aqtiurad imuSaon, politikis Sesabamisad da-

amtkicon da ganaxorcielon samarTlebrivi riskis kontrolis Sefa-

seba. 
mniSvnelovania, komerciuli bankis direqtoratma daadginos da 

gaakontrolos nebismieri axali produqtisa da saqmianobisaTvis da-

maxasiaTebeli samarTlebrivi riskebi, raTa uzrunvelyos axali pro-

duqtisa da saqmianobis mxridan riskis marTvis procesis srulfaso-

vani gavla mis danergvamde da klienturisaTvis SeTavazebamde. 
aseve aucilebelia, bankis direqtoratma mudmivad uzrunvelyos 

yvela TanamSromlisaTvis riskis samarTlebrivi arsis, masTan Sesaba-
misobis kulturisa da mis mier gamowveuli problemebis gacnoba or-

ganizaciis yvela doneze. 
komerciul banks unda hqondes bankis biznesstrategiis Sesabami-

si samarTlebrivi riskis werilobiTi politika da procedurebi. bu-

nebrivia, samarTlebrivi riskis kontrolis procedurebi unda dam-

tkicdes direqtoratis mier da mis Sesaxeb informacia miewodos mar-

Tvis yvela doneze, rac SesaZlebels gaxdis, es procedurebi efeqti-

anad ganxorcieldes. 
komerciul banks unda hqondes iseTi struqtura an hyavdes Ta-

namSromelTa jgufi, romelTa funqcia iqneba „samarTlebrivi zedam-

xedvelobis“ ganxorcieleba im pirebis mimarT, romlebic samarTleb-

riv analizsa da rCevebs sTavazoben organizaciis yvela doneze momu-

Saveebs. iuridiulma samsaxurma, riskebis marTvis samsaxurma da ris-

kebis mimRebma struqturebma erToblivad unda Seafason garkveul 
samarTlebriv debulebebsa Tu normatiul aqtebSi Setanili cvlile-

bebis gavlena samarTlebriv riskze. 
bankma unda daadginos samarTlebrivi riskebi, romlebic axasia-

Tebs sxvadasxva saqmianobas, maT Soris, sakredito (TanxebiT uzrun-

velyofa), saxazino, sainvesticio da saoperacio saqmianobasa da mom-

22.6. samarTlebrivi riski 
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saxurebas, dokumentur operaciebs, sainformacio teqnologiebisa 
da menejmentis sainformacio sistemisa da adamianuri resursebis 
marTvas. menejmentis sainformacio sistemas unda SeeZlos drouli, 
srulyofili da zusti angariSebis momzadeba samarTlebrivi riskis 
Sesaxeb, rac xels Seuwyobs direqtorTa sabWos mier gadawyvetilebe-

bis miRebas. 
bankma unda gaaumjobesos samarTlebrivi riskis kontroli, raTa 

uzrunvelyos Semdegi: 
 operaciebis, organizaciisa da Sida kontrolis Sesabamisoba

samarTlebriv debulebebTan, normatiul aqtebTan, eTikis ko-

deqsTan da biznesstrategiasTan;
 Sesabamisoba Sida procedurebTan;
 finansuri angariSgebebis xarisxi;
 riskis marTvis sainformacio sistemis efeqtianoba da qmedi-

Toba;
 komunikaciebis efeqtiani gamoyeneba, rac dakavSirebulia sa-

marTlebrivi riskis gavlenasTan organizaciis yvela doneze

momuSave TanamSromelze.
komerciuli bankis iuridiulma samsaxurma unda ganaxorcielos 

banksa da sxva mxareebs Soris dadebuli xelSekrulebebis regularu-

li ganxilva, maT Soris, ganxiluli unda iqnes kanonebisa da normati-

uli aqtebis gatarebis efeqtianoba, raTa Semowmdes, kvlavac moqme-

debs Tu ara amgvari xelSekrulebebiT gaTvaliswinebuli uflebebi. 

  

reputaciis riski aris riski, romelsac, sxva faqtorebTan er-

Tad, iwvevs bankis operaciebTan dakavSirebiT uaryofiTi sajaro gan-
cxadebebis gakeTeba an bankis uaryofiTad warmodgena. 

komerciuli bankis sameTvalyureo sabWom da direqtoratma kar-

gad unda gaacnobieron bankis garkveul saqmianobasTan dakavSirebu-

li reputaciis riskebis negatiuri Sedegebi, gansakuTrebiT iseTi 
riskis, romelmac SeiZleba mniSvnelovani gavlena iqonios bankis fi-

nansur mdgomareobaze. menejmentma aqtiurad unda imuSaos, rom daam-

tkicos da Seafasos reputaciis riskis kontrolis politika. 
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mniSvnelovania, banks hqondes struqtura, romelsac daekisreba 
Sesabamisi uflebamosileba da pasuxismgebloba, rom kompleqsuri in-
formacia miawodos klienturasa da sxva dainteresebul pirebs, rac 
bankis mier reputaciis riskis kontrolis Semadgeneli nawili iqneba. 

banks unda hqondes werilobiTi politika da procedurebi, rom-

lebic Seesabameba gamWvirvalobis principebs da klienturisa da sxva 
dainteresebuli mxareebisaTvis gaweuli momsaxurebis xarisxis gaum-

jobesebis moTxovnebs, reputaciis riskis kontrolTan dakavSirebiT.  
banks unda hqondes da ganaxorcielos saTanado sakomunikacio 

politika, mediaSi uaryofiTi statiebis, sajaro publikaciebisa da 
negatiuri informaciis aRkveTasTan dakavSirebiT, romelic miznad 
isaxavs negatiuri tendenciebis ganviTarebas bankis winaaRmdeg. am po-

litikam, sxva faqtorebTan erTad, unda moicvas efeqtiani medias-

trategia, rac negatiur medias daupirispirdeba. 
bankma unda ganaxorcielos reputaciis riskTan dakavSirebuli 

procedurebi da Tavidan aicilos amgvari warsuli gamocdileba, ra-

mac SeiZleba mniSvnelovani gavlena iqonios bankis finansur mdgoma-

reobaze. 
bankma reputaciis riskTan dakavSirebuli politika da procedu-

rebi unda gaacnos organizaciuli struqturis yvela donis Tanam-

Sromels. 
bankma unda daadginos reputaciis riski, romelic axasiaTebs 

konkretul biznessaqmianobas, maT Soris, sakredito (TanxebiT uz-

runvelyofa), saxazino, sainvesticio da saoperacio saqmianobasa da 
momsaxurebas, miznobrivi dafinansebis, sainformacio teqnologiebi-

sa da menejmentis sainformacio sistemisa da adamianuri resursebis 
marTvas. 

bankma unda ganaxorcielos reputaciis riskis regularuli mo-

nitoringi, warsulSi miRebuli zaralis gaTvaliswinebiT da am ga-
mocdilebis Sesabamisad. menejmentis sainformacio sistemas unda Se-
eZlos drouli, srulyofili da zusti angariSebis momzadeba repu-

taciis riskis Sesaxeb, rac daexmareba direqtorats gadawyvetilebe-

bis miRebaSi. 
komerciuli bankis menejments unda esmodes, rom aucilebelia 

dauyovnebeli RonisZiebebis gatareba, raTa gadaWras klienturis ne-
bismieri problema da dava, ramac SeiZleba gazardos bankis reputa-

ciis riski, maT Soris, banks mudmivi kontaqti unda hqondes klientu-

rasa da mxareebTan da unda awarmoos ormxrivi molaparakebebi, raTa 
Tavidan aicilos braldebebi da samarTlebrivi saCivrebi. 
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strategiuli riski aris riski, rasac, sxva faqtorebTan erTad, 
iwvevs bankis strategiis susti dagegmva da cudi ganxorcieleba, ban-
kis susti biznesgadawyvetilebebi an bankis mier reagirebis armoxde-

na gare cvlilebebze. 
komerciuli bankis sameTvalyureo sabWom da direqtoratma kar-

gad unda gaacnobieron bankis garkveuli saqmianobisaTvis damaxasia-

Tebeli strategiuli riski. aq gansakuTrebiT yuradsaRebia is riske-

bi, romelTac SeuZliaT mniSvnelovani gavlena iqonion bankis finan-

sur mdgomareobaze.  
umaRlesi menejmenti valdebulia aqtiurad imuSaos, raTa miiRos 

da Seafasos strategiuli riskis kontrolis politika. sameTvalyu-

reo sabWom da direqtoratma unda SeimuSaon da daamtkicon strate-

giuli gegma da biznesgegma (biujeti), romelic moicavs Sesabamisi sa-
marTlebrivi debulebebiT gaTvaliswinebul sakiTxebs. 

komerciuli bankis direqtoratma regularuli monitoringi un-

da gauwios bankis Sida mdgomareobas (Zlier da sust mxareebs) da im 
gare faqtorebs, romelTac SeiZleba pirdapiri an arapirdapiri gav-
lena iqonion bankis biznesstrategiaze. 

aucilebelia, komerciul banks hqondes struqtura, romelsac 
daekisreba uflebamosileba da pasuxismgebloba, rac xels Seuwyobs 
bankis strategiis, maT Soris, strategiuli gegmisa da biznesgegmis 
(biujeti), SemuSavebasa da misi ganxorcielebis monitorings. am 
struqturas aseve unda mieniWos uflebamosileba da pasuxismgeblo-

ba, gaaanalizos aqtualuri da miznobrivi angariSebi biznesgegmasTan 
dakavSirebiT da moaxsenos analizis Sedegebi direqtorats. 

strategiuli gegma da biznesgegma (biujeti) unda miiRos direq-

toratma da daamtkicos sameTvalyureo sabWom. am gegmebs unda gaec-

nos bankis yvela TanamSromeli da pasuxismgebeli piri organizaciu-

li struqturis yvela doneze.  
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1. ratom warmoadgens sabanko riskebis codna, aRmoCena, identifi-

cireba da kontroli saxelmwifo interesis obieqts?

2. ra aris sabanko riski?

3. ra SegiZliaT TqvaT sabanko riskebis klasifikaciaze?

4. warmoSobis wyaroebs mixedviT sabanko riskebis klasifikacia

romeli oTxi ZiriTadi mimarTulebis riskebs moicavs?

5. ra Sedis finansuri riskebis jgufSi?

6. romel riskebs moicavs momsaxurebis miwodebis riskebis jgufi?

7. romel saxeobebs moicavs mmarTvelobiTi riskebi?

8. ra Sedis danarCeni (gare) riskebis jgufSi?

9. ras gulisxmobs ZiriTad da araZiriTad saqmianobasTan dakavSi-

rebuli sabanko riskebi?

10. ras gulisxmobs sabanko riskebi saqmianobis sferoebis mixed-

viT?

11. ra SegiZliaT TqvaT erovnuli bankis mier „riskebis Sefasebis

saerTo programis (GRAPE)“ farglebSi riskis kategoriebis Se-
saxeb?

12. rogor daaxasiaTebdiT sakredito risks?

13. ra iciT sakredito riskis warmoSobis mizezebis Sesaxeb?

14. rogoria sameTvalyureo sabWosa da direqtoratis roli sakre-

dito riskebTan mimarTebaSi?

15. ras niSnavs sabazro riski da romel komponentebs moicavs igi?

16. rogor daaxasiaTebdiT saprocento risks da misi warmoSobis

wyaroebs?

17. ras gulisxmobs savaluto riski?

18. rogoria safondo riskis ganmarteba?

19. rogoria sameTvalyureo sabWosa da direqtoratis roli sabaz-

ro riskebTan mimarTebaSi?

sakontrolo kiTxvebi:
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20. ras niSnavs komerciuli bankis likvidobis riski da misi romeli

saxeobebi iciT?

21. rogor daaxasiaTebdiT sameTvalyureo sabWosa da direqtora-

tis rols likvidobis riskTan mimarTebaSi?

22. ra iciT saoperacio riskisa da misi saxeobebis Sesaxeb?

23. ras gulisxmobs sameTvalyureo sabWosa da direqtoratis roli

saoperacio riskTan mimarTebaSi?

24. rogor daaxasiaTebdiT samarTlebriv risks da umaRlesi menej-

mentis rols reputaciis riskTan mimarTebaSi?

25. ras gulisxmobs reputaciis riski da rogoria umaRlesi menej-

mentis roli masTan mimarTebaSi?

26. rogor gesmiT strategiuli riski da umaRlesi menejmentis ro-

li strategiul riskTan mimarTebaSi?
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23    თავი 

Sinaarsi: 

23.1.  riskmenejmenti komerciul bankSi; 
23.2.  riskebis Sefasebisa da marTvis sistema; 
23.3. riskebis marTvis gamoyeneba sabanko zedamxedvelobis 

TvalsazrisiT. 

ZiriTadi elementebi: 

1. komerciuli bankis riskmenejmentis arsi;
2. komerciuli bankis riskebis marTvis politika;
3. riskebis marTvis struqturuli erTeulebi komerciul

bankSi;
4. riskebis marTvis procesi komerciul bankSi;
5. sabanko zedamxedveloba CAMELS-is sistemiT;
6. sabanko zedamxedveloba Tematuri SemowmebiT;
7. riskis mixedviT Sewonili aqtivebi;
8. savaldebulo ekonomikuri normativebi komerciuli ban-

kebisaTvis.

gamoyenebuli sqemebi, diagramebi da cxrilebi: 

 cxrili №23.1. komerciuli bankebis savaldebulo norma-

tivebis tipebi da raodenoba saqarTveloSi (istoriuli

genezisi);
 cxrili №23.2. komerciuli bankis sakredito riskis mi-

xedviT Sewonili aqtivebis gaangariSebis tipuri magali-

Ti.

sabanko riskebis marTva
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rogorc araerTxel aRiniSna, saxelmwifosa da sazogadoebis 
mxridan (centraluri bankis saxiT) erT-erTi mTavari sazrunavi ko-

merciuli bankebis droebiT sakuTrebaSi gadacemuli saxsrebis 
mflobelTaTvis drouli da srulad dabrunebis garantirebis meqa-
nizmebis arsebobaa. rogorc wesi, komerciuli bankis gakotreba xdeba 
ara erTbaSad da moulodnelad. bankis gakotrebis mTavari mizezia 
menejmentis mxridan riskebis ignorirebis xangrZlivi procesi, rome-

lic garkveuli periodis Semdeg ukve Seuqcevadi xdeba.  
am SemTxvevaSi saxelmwifos pozicia komerciuli bankebis saqmia-

nobisadmi, maTi riskebis TvalsazrisiT, martivia: komerciul banks, 
rogorc bizness, mis menejmentsa da aqcionerebs SeuZliaT zedmeti 
riskis qveS daayenon TavianTi kapitali da mogeba, magram ara sazoga-

doebis kapitali. swored amitomaa komerciuli bankebi da maTi saqmia-
noba bevrad ufro mkacri oficialuri zedamxedvelobis obieqti, 
vidre samewarmeo saqmianobis sxva mimarTulebebi da swored aRniSnu-

li midgoma ganapirobebs im moTxovnebs, romelTac centraluri ban-
kebi uyeneben komerciul bankebs riskebis marTvis mimarTulebiT. 

riskebis marTva komerciul bankSi, anu riskmenejmenti, esaa ris-

kebis identificirebis, Sefasebisa da maTi donis Semcirebis RonisZi-

ebaTa kompleqsi. riskebis marTvis sistema komerciuli bankis efeqti-

ani marTvis, arsebuli riskebis minimizaciis, axali riskebis gamovle-

nisa da misi konkurentunarianobis gazrdis saSualebas iZleva. 
saqarTvelos erovnuli bankis moTxovnebi komerciuli bankebis 

riskmenejmentis mimarTulebiT efuZneba dasavleTis ganviTarebuli 
qveynebis mdidar gamocdilebasa da saerTaSoriso safinanso insti-

tutebis rekomendaciebs. faqtobrivad, am moTxovnebs pasuxobs mTe-

li sabanko zedamxedveloba, romlis miznebia komerciuli bankebis 
saqmianobis regulirebis meSveobiT sabanko sistemis stabiluri fun-

qcionirebis uzrunvelyofa, sabanko sistemaSi sistemuri krizisis 
warmoqmnis albaTobis minimizacia da am gziT bankebis depozitorTa 
da sxva kreditorTa fuladi saxsrebis maqsimalurad dacva. sabanko 
zedamxedvelobis marTlzomierebis ZiriTad arguments meanabreTa 
danakargis riskis Semcireba da am gziT bankebis mimarT sazogadoebis 
ndobis ganmtkiceba warmoadgens. 

sabanko zedamxedvelobis ganxorcielebisas, komerciuli banke-
bis riskebis marTvis TvalsazrisiT, saqarTvelos erovnuli bankis 
mier Seqmnilia mTeli sistema, romelic uzrunvelyofs am riskebis 
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minimizacias. maT Soris unda aRiniSnos iseTi normatiuli aqtebi, ro-

gorebicaa: 
 „komerciuli bankebis riskebis Sefasebis saerTo programis

moqmedebis wesi“ (moqmedebs 2014 wlidan).
 „komerciuli bankebis korporaciuli marTvis kodeqsi“ (moqme-

debs 2018 wlidan). am dokumentiT gauqmda manamde moqmedi ra-

modenime dokumenti: „komerciul bankebSi riskebis marTvis

Taobaze debuleba“ da „komerciul bankebSi Sidaauditoruli

saqmianobisadmi moTxovnebis Sesaxeb debuleba“.
 „komerciul bankebSi riskis poziciebis koncentraciisa da

msxvili riskebis Sesaxeb debuleba“ (moqmedebs 2022 wlidan).
sxvadasxva redaqciiT analogiuri dokumenti 2003 wlidan moq-

medebda.
 „pilar 2-is farglebSi komerciuli bankebisaTvis kapitalis

buferebis gansazRvris wesi“ (moqmedebs 2017 wlidan). am doku-

mentiT gauqmda manamde moqmedi „komerciuli bankebis sakre-

dito portfelis koncentraciis riskisTvis kapitalis bufe-

ris gansazRvris instruqcia“, Semdgom periodSi ki uqmdeba

„komerciuli bankebis kapitalis adekvaturobis moTxovnebis

Sesaxeb debuleba“ (moqmedebda 2002 wlidan).
 „sabanko wignis saprocento riskis Sesaxeb debuleba“ (moqme-

debs 2020 wlidan).
 „wminda stabiluri dafinansebis koeficientis Sesaxeb debu-

leba“ (moqmedebs 2019 wlidan). am dokumentiT gauqmda manamde

moqmedi „komerciuli bankebis saqmianobis zedamxedvelobisa

da regulirebis wesi“, romelic sxvadasxva redaqciiT 1995
wlidan moqmedebda.

 „komerciuli bankebis mier saoperacio riskebis marTvis Se-
saxeb debuleba“ (moqmedebs 2014 wlidan).

 „interesTa konfliqtis marTvis debuleba“ (moqmedebs 2015
wlidan). am dokumentiT gauqmda manamde moqmedi „interesTa

konfliqtis da bankis administratorebsa da maTTan dakavSi-

rebul pirebs Soris operaciebis ganxorcielebis debuleba“
(moqmedebda 2001 wlidan).

 „komerciuli bankebis mier aqtivebis klasifikaciisa da SesaZ-
lo danakargebis rezervebis Seqmnisa da gamoyenebis wesi“
(moqmedebda 2000 wlidan). da a. S.
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garda amisa, saqarTvelos erovnuli bankis mier gamoqveynebulia 
ramodenime meToduri saxelmZRvanelo riskebis marTvis mimarTule-

biT: 
 „saqarTvelos erovnuli bankis riskebze dafuZnebuli saze-

damxedvelo CarCo-riskebis Sefasebis saerTo programa

(GRAPE)“ (gamoqveynda 2017 wlidan).
 „stres-testebis meToduri saxelmZRvanelo“ (gamoqveynda

2020 wels).
 „mosalodnel sakredito danakargebTan dakavSirebuli saxel-

mZRvanelo“ (gamoqveynda 2021 wels).
am da sxva normatiuli dokumentebis moTxovnebiT, bolo aTwle-

ulebSi sabanko saqmianobis arealis gafarToebas, fasiani qaRaldebi-

sa da sadazRvevo bazarTan mWidrod daaxloebas, finansur globali-

zacias mohyva sabanko operaciebTan dakavSirebuli kompleqsuri ris-

kebis zrda. sabanko operaciebTan dakavSirebuli kompleqsuri riske-

bis zrda dRis wesrigSi ayenebs gamarTuli korporaciuli marTvis 
aucileblobas, rac, Tavis mxriv, gulisxmobs: 

 bankis menejmentis, politikisa da procedurebis aqtiur ze-

damxedvelobas;
 riskebis Sefasebasa da dadgenas, maTi limitebis gansazRvrasa

da monitorings;
 sainformacio sistemebis, riskebis kontrolisa da Sida kon-

trolis sistemebis danergvas.
efeqtiani riskmenejmenti, anu riskebis marTvis kompleqsis Ziri-

Tadi arsi mdgomareobs misi procedurebisa da meTodologiis adek-

vaturobaSi, raTa uzrunvelyofili iyos bankebis funqcionireba mi-
saRebi limitebis farglebSi. amasTan, bazris sxvadasxva pirobisa da 
struqturis, bankebis operaciebis moculobis, kompleqsurobisa da 
nebismieri bankisaTvis riskebis marTvis erTiani universaluri meqa-
nizmis ararsebobis gaTvaliswinebiT, aucilebelia TiToeulma bankma 
Seqmnas riskebis marTvis struqtura da misTvis damaxasiaTebeli ris-

kebis marTvis sistema. 
imisaTvis, rom ganxorcieldes efeqtiani riskmenejmenti, komer-

ciulma bankma, upirveles yovlisa, zustad unda gansazRvros riske-

bi, aRiaros da gaerkves misTvis damaxasiaTebel yvela riskSi, rom-

lebmac SeiZleba Tavi iCinon mis mier raime axali saqmis ganxorciele-

bisas, maT Soris, nebismieri riski, romelic ara marto mas, aramed mas-
Tan dakavSirebul kompaniebs axasiaTebT.  
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komerciuli bankis menejmentma riskebis zustad gansazRvris Sem-
deg TanmimdevrobiT unda ganaxorcielos maTi Sefaseba, monitoringi 
da kontroli. monitoringis Sedegebis safuZvelze, bankma unda gaa-
taros RonisZiebebi riskebis Sesamcireblad, maT Soris, kapitalis 
gazrdiT, hejirebiTa da riskis Sesustebis sxva meqanizmebiT. 

saqarTvelos erovnuli bankis moTxovniT, komerciul banki val-

debulia SeimuSaos riskebis adekvaturi kontrolis RonisZiebebi im 
arsebiTi safrTxeebis mimarT, romlebmac SesaZloa xeli SeuSalos 
banks konkretuli miznebis miRwevaSi. riskebis efeqtiani marTva au-

cileblad gulisxmobs yvela SesaZlo riskis marTvas. aRniSnuli mi-
iRweva im SemTxvevaSi, Tu bankSi damkvidrebulia sameTvalyureo sab-
Wos, direqtoratis, Sida auditis, gare auditisa da riskebis marTvis 
Sida struqturebis mWidro TanamSromloba, jansaRi urTierToba da 
Ria komunikacia. zemoaRniSnulidan gamomdinare, bankma werilobiTi 
formiT unda gansazRvros riskebis marTvasTan dakavSirebuli TiTo-

euli donis samsaxurisaTvis zusti uflebamosileba da pasuxismgeb-

loba.  
sanam gadavalT riskebis marTvis Tanamedrove qarTul praqtika-

ze, ganvmartoT zogierTi termini: 
 riskis apetiti - bankis strategiis da biznes-gegmis miznebis

misaRwevad saWiro winaswar SemuSavebuli da gansazRvruli

riskebis saerTo done riskis saxeebis mixedviT maqsimum im mo-

culobis farglebSi, romlis aRebis saSualebac aqvs banks ar-

sebuli sazedamxedvelo kapitalis, riskebis marTvisa da kon-

trolis meqanizmebisa da sxva sazedamxedvelo SezRudvebis

gaTvaliswinebiT.
 inherentiuli riski - Tandayolili riski

 riskis mitigacia - riskis Semcireba, Serbileba

 riskis mitigantebi - sameTvalyureo sabWo, direqtorati, ris-

kebis marTva da Sida kontrolis meqanizmebi

saqarTvelos erovnuli bankis moTxovnebis mixedviT, mkacradaa 
gansazRvruli komerciuli bankis sameTvalyureo sabWosa da direq-

toratis ufleba-movaleobebi efeqtiani riskmenejmentis mimarTu-

lebiT, kerZod: 
1) sameTvalyureo sabWo valdebulia:
 uzrunvelyos riskebis Zlieri marTvis sistemis Seqmna da mo-

nitoringi, rac unda moicavdes Zlier riskebis kulturas,
jansaR riskebis apetits, romelic riskebis apetitis dokumen-
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tis (riskebis marTvis politika) mixedviTaa gansazRvruli da 
aseve, efeqturad gaweril pasuxismgeblobebs riskebis mar-

Tvisa da kontrolis funqciebis kuTxiT; 
 srulyofilad icnobdes bankis riskebs, rogorc bankis saba-

lanso da balansgareSe uwyisebis, sabanko jgufisa da biznes-
saqmianobis doneze, aseve, portfelis kuTxiT, rac unda moi-

cavdes rogorc mimdinare riskebis analizs, aseve axali da

potenciuri riskebis identificirebas. aRniSnuli dokumen-

turad gansazRvruli unda iyos bankis riskis apetitis doku-

mentSi, romelic unda ukavSirdebodes bankis strategias, ka-
pitals, finansur gegmebsa da anazRaurebis praqtikebs;

 yovelwliurad gadaxedos riskis apetits. riskis apetiti un-

da iyos Tanmimdevruli da gasagebi, gaTvlili  bankis rogorc

moklevadian, ise saSualovadian da grZelvadian perspeqtiveb-

ze;
 regularulad unda ganixilavdes bankis ZiriTad politikebsa

da kontrolis meqanizmebs direqtoratTan, riskebis marTvis,
Sesabamisobis samsaxurisa da Sida auditis funqciebis ufro-

sebTan erTad, mniSvnelovani riskebis identificirebis da sa-
Wiroebebis gamovlenisaTvis.

2) direqtorati pasuxismgebelia:
 sxva funqciebTan erTad aRasrulos bankis biznes strategie-

bi,  Seqmnas finansuri da arafinansuri riskebis marTvis efeq-

turi sistemebi, xels Seuwyos riskis kulturis SemuSavebas da

damkvidrebas;
 uzrunvelyos riskebis marTvis detaluri politikisa da

strategiis SemuSaveba, romelic unda moicavdes riskebis sa-
erTo limitebs, riskebis konkretuli saxeobebis limitebsa da

bankis calkeuli saqmianobis mixedviT riskebis limitebs, ris-

kebis ganmsazRvrel direqtorats daqvemdebarebuli kolegia-

luri organoebisa da calkeuli pirebis uflebamosilebas;
 uzrunvelyos pasuxismgebloba riskebis marTvis politikis

ganxorcielebisa da bankis winaSe mdgari yvela riskis gavle-

nisaTvis.
 uzrunvelyos riskebis marTvis strategiis Sefaseba, miTiTe-

bebis momzadeba da perioduli angariSgebis wardgena sameT-

valyureo sabWosaTvis;
 SeimuSaos riskebis marTvis kultura, Sida kontrolis efeq-

tianobidan da mniSvnelobidan gamomdinare, rac gulisxmobs
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adekvatur komunikacias organizaciuli struqturis yvela 
doneze; 

 uzrunvelyos riskebis marTvis ganmaxorcielebel TanamSro-

melTa kvalifikaciis amaRleba;
 uzrunvelyos riskebis marTvis samsaxuris damoukidebeli

funqcionireba, rac gulisxmobs funqciebis gamijvnas riske-

bis marTvis samsaxursa (romelic axorcielebs riskebis gan-
sazRvras, Sefasebas, monitoringsa da kontrols) da im struq-

turul qvedanayofebs Soris, romlebic uSualod axorciele-

ben sabanko operaciebs.
komerciul banks SemuSavebuli unda hqondes riskebis marTvis 

politika. komerciuli bankis riskebis marTvis politika – esaa ris-

kebis marTvis mizniT Seqmnili werilobiTi dokumenti da igi unda Se-
esabamebodes bankis xedvas, miznebsa da strategiul gegmas. riskebis 
marTvis politika dgeba rogorc agregirebuli, ise individualuri 
riskebis WrilSi. esaa riskebis marTvis strategiaTa gaerTianeba, ro-

melmac sxva aspeqtebTan erTad unda uzrunvelyos da moicvas Semde-

gi ZiriTadi elementebi:  
 banki unda imarTebodes iseTi adamianuri resursebis gamoye-

nebiT, romelTac aqvT riskis marTvasTan dakavSirebuli cod-

na da gamocdileba;
 gansazRvruli unda iyos bankis mier sabanko produqtebTan da

operaciebTan dakavSirebuli riskebi TiToeuli sabanko pro-

duqtisa da operaciisaTvis damaxasiaTebeli riskis analizis

safuZvelze;
 bankis ekonomikuri normativebis gaTvaliswinebiT, riskebis

Sefasebis meTodebis SemuSaveba da riskis marTvis sainforma-

cio sistemis Seqmna bankis TiToeuli sabanko produqtisa da

operaciis, agreTve operaciebisaTvis damaxasiaTebeli riskis

zusti daangariSebis mizniT;
 angariSebis momzadeba riskebis Taobaze im monacemebisa da in-

formaciis Sesaxeb, romlebic gamoyenebuli iqneba optimalu-

ri biznesgadawyvetilebebis misaRebad;
 limitebisa da riskebis im zRvrebis dadgena, romlebic poten-

ciuri riskebis limitebs warmoadgenen da SeiZleba bankis ka-
pitalma aitanos. agreTve bankis riskebis marTvis monitorin-

gis instrumentis Seqmna;
 bankis Sida kontrolis sistemis Seqmna riskebis marTvis gamoyene-

basTan dakavSirebiT, raTa uzrunvelyofil iqnes Sesabamisoba
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Sida politikasa da procedurebTan, sakanonmdeblo moTxov-

nebTan, menejmentisa da finansuri informaciis xelmisawvdo-

moba da riskis kulturis efeqtianoba bankis organizaciuli 
struqturis yvela doneze; 

 riskebis reitingis Sefaseba, romelic unda gaxdes bankis mier
sabanko produqtebisa da operaciebis makoreqtirebeli Ro-

nisZiebebisa da riskebis marTvis politikisa da procedurebis

ganxorcielebis safuZveli;
 gauTvaliswinebel garemoebaTa gegmis momzadeba yvelaze cu-

di scenarebis gaTvaliswinebiT (gare da Sida faqtorebi), ra-

Ta uzrunvelyofil iqnes bankis gadarCena.
riskebis marTvis politikisa da calkeuli riskebis saxeobebis 

(likvidobis, saprocento, savaluto da a. S.) Sesabamisi procedurebis 
formulirebisa da riskebis limitebis dadgenisas bankma unda gaiTva-

liswinos riskisadmi midrekileba. am procedurebisa da limitebis 
dadgenam, rogorc wesi, unda moicvas Semdegi: 

 angariSvaldebulebisa da uflebamosilebis gadacemis zusti

masStabebi;
 limitebisa da procedurebis dadgenis Sesaxeb adekvaturi

dokumentacia, romelic xels Seuwyobs ganxilvasa da audits;
 dadgenili procedurebisa da limitebis regularuli ganxil-

va weliwadSi erTxel mainc an ufro xSirad, romelic bankis
riskis profils, tips, moTxovnebsa da ganviTarebas Seesabame-
ba;

 rogorc saerTo limitebis daweseba, aseve limitebi riskis

calkeuli saxeobebisa da bankis specifikur operaciebTan da-

kavSirebuli riskebis mixedviT.

efeqtiani riskmenejmentis Sesaqmnelad bankis organizaciuli 
struqtura ise unda aigos, rom uzrunvelyofili iyos konkretuli 
operaciis ganmaxorcielebeli, anu riskebis amRebi, TiToeuli samsa-
xuris damoukidebloba Sida auditisa da aseve riskebis marTvis sam-
saxurebisagan. efeqtiani riskmenejmentis Sesaqmnelad komerciuli 
bankis struqtura aucileblad unda moicavdes Semdeg struqturul 
erTeulebs: 

 riskebis marTvis komiteti;
 riskebis direqtori;
 riskebis marTvis samsaxuri.
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riskebis marTvis komitetis Seqmna xdeba sameTvalyureo sabWos-

Tan. aucilebelia, rom riskebis komitetis Tavmjdomare damoukide-

beli iyos da imavdroulad ar unda iyos sameTvalyureo sabWos an/da 
sxva komitetis Tavmjdomare. amasTan, riskebis komiteti minimum 3 
wevrisgan unda iyos dakompleqtebuli, romelTa umravlesobas sa-
meTvalyureo sabWos damoukidebeli wevrebi unda Seadgendnen.  

sameTvalyureo sabWosTan Seqmnili riskebis komitetis ZiriTadi 
funqciebia: 

 ganixilos riskis strategiebi rogorc erToblivi, ise indivi-

dualuri riskis WrilSi da miawodos Sesabamisi rekomendacie-

bi sameTvalyureo sabWos bankis mimdinare da momaval riskis

apetitze;
 moamzados da sameTvalyureo sabWos warudginos angariSgeba

bankSi arsebuli riskis kulturis Sesaxeb da ganixilavs bankis
riskis politikebs, sul mcire, yovelwliurad;

 Tvalyuri adevnos direqtoratis saqmianobas, ramdenad saTa-

nado procedurebis dacviT xdeba misi mxridan bankis saqmia-
nobis riskis politikebTan Sesabamisobis uzrunvelyofa;

 TanamSromlobs da monitorings uwevs riskebis direqtoris

saqmianobas;
 rekomendacias aZlevs sameTvalyureo sabWos riskis strate-

giebisa da politikebis efeqturobis Sesaxeb, maT Soris, iden-

tificirebuli riskebisTvis sakmarisi kapitalis SenarCuneba-

sa da ganawilebaze;
 ganixilavs sxvadasxva SesaZlo scenarebs, maT Soris, stres

scenarebs, raTa Seafasos sxvadasxva gare da Sida movlenis

gavlena bankis riskis profilze;
 afasebs Sida da gare auditoris rekomendaciebs da auditis

komitetTan TanamSromlobiT monitorings uwevs Sesabamisi

zomebis ganxorcielebas.
amasTan, mniSvnelovania, rom riskebis komiteti mudmivad iRebdes 

Sesabamis angariSgebas riskebis direqtorisgan da sxva Sesabamisi 
funqciebisgan bankis mimdinare riskis profilis, riskis kulturis, 
gacxadebuli riskis apetitTan dakavSirebiT Sesabamisi aqtivobebis, 
limitebis darRvevebisa da mitigaciis gegmebTan dakavSirebiT.  

aseve, metad mniSvnelovania, rom  riskisa da auditis komitetebs 
Soris arsebobdes efeqturi komunikacia da koordinacia iseT sakiT-

xebSi, rogoricaa informaciis gacvla, yvela saxis riskis daidenti-
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ficireba da nebismieri saxis saWiro koreqtirebebis Setana bankis 
riskis marTvis CarCoSi.  

riskebis komiteti mudmiv komunikaciaSi unda iyos riskebis di-

reqtorTan, raTa uzrunvelyofili iyos bankis riskebis marTvis sis-
temis efeqturoba da proporciuloba bankis riskebis bunebasTan, 
masStabebsa da kompleqsurobasTan. riskebis komiteti yvela Sexved-

raze unda iwvevdes riskebis direqtors.  
praqtikidan gamomdinare, komerciul bankSi direqtoratTanac 

SeiZleba Seiqmnas riskebis marTvis komiteti, romlis saxelwodeba Se-
iZleba gansxvavebuli iyos, magaliTad, „aqtiv-pasivebis marTvis komi-

teti“, „aqtiv-pasivebisa da riskebis marTvis komiteti“, „riskebis mar-

Tvis komiteti“. 

riskebis direqtori, Tanaxmad moqmedi regulaciisa, yvela banks 
unda hyavdes da is unda iyos direqtoratis wevri. riskebis direqto-

ri akontrolebs bankis riskebis marTvis funqciis efeqtur ganxor-

cielebas, romelic moicavs riskis marTvis sistemebis, politikebis, 
procesebis, raodenobrivi modelebisa da angariSgebis kuTxiT Tanam-

SromelTa unarebisa da kvalifikaciis amaRlebas. riskebis direqto-

ris saqmianobas ganixilavs da afasebs  riskebis komiteti. 
umniSvnelovanesia, rom bankis riskebis direqtors gaaCndes sak-

marisi uflebamosileba, wvdoma da pirdapiri angariSgeba sameTval-

yureo sabWosTan da riskebis komitetTan, sakuTari funqciebis efeq-

turad ganxorcielebis miznebisaTvis, rac maT Soris moicavs riske-

bis direqtoris uflebamosilebas moiTxovos sameTvalyureo sabWos-

Tan, riskebis komitetTan an sabWos damoukidebel wevrebTan Sexvedra 
direqtoratis wevrebis CarTulobis gareSe. riskebis direqtori un-

da iRebdes yvela xelmisawvdom informacias bankTan da sabanko 
jgufTan dakavSirebiT.  

nebismieri gadawyvetilebis miRebis procesSi, maT Soris iseTi 
sakredito komitetis gadawyvetilebebis miRebis procesSi, romlis 
wevric aris riskebis direqtori, mas unda hqondes gadawyvetilebis 
 dablokvis (vetos) uflebamosileba.  

riskebis marTvis samsaxuri damoukidebeli unda iyos riskebis 
amRebi struqturuli erTeulebisagan, rogorebicaa: xazinis, inves-
ticiebis, dakreditebis, buRaltruli aRricxvisa da Sida auditis 
struqturuli erTeulebi da maTi kuratori direqtori. riskebis 
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marTvis samsaxuris uflebamosilebam da pasuxismgeblobam unda mo-

icvas Semdegi: 
 monitoringi gauwios riskebis marTvis komitetis mier reko-

mendebuli da direqtoratis mier damtkicebuli riskebis mar-

Tvis strategiis ganxorcielebas;
 saerTo riskebis monitoringi, agreTve monitoringi calkeu-

li riskisa da biznesis saxeobis mixedviT;
 strestestebis gamoyeneba, raTa dadgindes riskebis marTvis

politikisa da strategiis ganxorcielebis gavlena TiToeuli

riskis amRebi struqturuli erTeulis muSaobaze;
 bankis SigniT SemuSavebul nebismier axal saqmianobasTan da/an

produqtTan dakavSirebiT winadadebebis ganxilva;
 riskebis profilis Sesaxeb angariSis momzadeba da bankis gene-

raluri direqtorisa da riskebis marTvis komitetisaTvis

wardgena regularulad. Cveulebriv SemTxvevaSi angariSi war-

dgenili unda iyos, sul cota, yovel kvartalSi erTxel. raime

moulodneli cvlilebis SemTxvevaSi angariSi ufro xSiri in-
tervalebiT unda momzaddes.

riskebis marTvis samsaxuri, rogorc wesi, SedarebiT mcire aqti-

vebis mqone komerciul bankSi funqcionirebs erTiani struqturuli 
erTeulis saxiT. rac Seexeba did bankebs, aq SeiZleba adgili hqondes 
ramdenime damoukidebeli riskis marTvis samsaxuris arsebobas (maga-
liTad, finansuri riskebis, sakredito riskebisa da a. S.). 

rogorc vxedavT, komerciul bankSi riskmenejmentis sistemis 
efeqtian muSaobaSi metad mniSvnelovani adgili ukavia riskebis mar-

Tvis samsaxurSi dasaqmebuli personalis unar-Cvevebs, romelTa So-

ris aRsaniSnavia: 
 unda esmodeT bankis TiToeuli produqtisaTvis (saqmianobi-

saTvis) damaxasiaTebeli riski;
 unda esmodeT Sesabamisi riskfaqtorebi da sabazro pirobebi,

romlebmac SeiZleba gavlena iqonion bankis produqtebze/saq-
mianobaze da SeeZloT Seafason am faqtorebis SecvliT gamow-

veuli TiToeuli Sedegis gavlena bankis sicocxlisunariano-

baze;
 unda hqondeT gamocdileba da unari, rom bankis winaSe mdgari

riskebis Sesaxeb informacia droulad miawodon riskebis di-

reqtors da riskebis marTvis komitets.
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Tanamedrove sabanko bazari warmoudgenelia riskebis gareSe. 
riski aris nebismieri sabanko operaciis Tanmdevi, ubralod, igi SeiZ-
leba iyos sxvadasxva masStabis, gansxvavebulia maTi ganeitralebis 
berketebic da Zalisxmevac. komerciuli banki, Tavisi funqciebidan 
gamomdinare, unda iyos sazogadoebis erT-erTi yvelaze saimedo in-
stituti, ekonomikuri stabilurobis safuZveli. 

sabanko riskebi gansxvavdebian erTmaneTisagan warmoSobis adgi-

lisa da drois, damaxasiaTebeli Sida da gare faqtorebis erToblio-

bis mixedviT. amasTan mniSvnelovania, rom sabanko riskebis sxvadasxva 
tipi urTierTdakavSirebulia da erTi riskis cvlileba zrdis an am-
cirebs TiTqmis yvela danarCen risks. es, ra Tqma unda, arTulebs kon-

kretuli riskis Sefasebis meTodis SerCevas da misi optimizaciis ga-
dawyvetilebis miRebas mivyavarT sxva riskfaqtorebis analizisaken. 
amitom, mTavari moTxovna, rasac sabanko regulacia uyenebs komerci-

ul bankebs, aris ara riskebis saerTod ganeitraleba, aramed „goniv-

rulad gariskva“. sabanko riskebis maRal doneze, profesionalurad 
marTva, riskfaqtorebis operatiuli aRmoCena, identificireba, aR-

ricxva da maTi ganeitralebis berketebis amuSaveba pirvelxarisxova-

ni mniSvnelobisaa.  
rogorc aRiniSna, sabanko saqmianoba aris saxelmwifo zedamxed-

velobis mxridan yvelaze regulirebadi saqmianoba. saqarTvelos 
erovnulma bankma Seqmna riskebis kontrolis sistema, sarisko opera-

ciebis „CarCoebi“, rac moicavs savaldebulo rezervebis Seqmnas val-

debulebis mixedviT, aqtivebis SesaZlo danakargebis rezervebis 
formirebas, moTxovnebs kapitalis moculobisa da adekvaturobis mi-
marT, Ria savaluto poziciis limits, savaldebulo ekonomikur nor-

mativebs, moTxovnebs Sida kontrolis (Sida auditi) mimarT da a. S. 
riskebis marTvis procesi komerciul bankSi Sedgeba Semdegi ele-

mentebisagan:  
1) riskebis dadgena;
2) riskebis Sefaseba;
3) limitebis dadgena TiToeuli riskis saxeobisaTvis da maTi

monitoringi;
4) riskebis marTvis sainformacio sistemebi;
5) riskebis kontroli;

23.2. riskebis Sefasebisa da marTvis sistema
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6) aqtivebisa da pasivebis marTva;
7) riskebis Sefaseba strestestebis modelebis gamoyenebiT.
ganvixiloT TiToeuli maTgani:

1) riskebis dadgena aris sabanko riskebis marTvis procesis pir-

veli etapi, romlis mizania identificireba bankis mier sabanko ope-

raciebisaTvis damaxasiaTebeli yvela im saxeobis riskisa, romelTac 
SeiZleba banks zarali moutanon. riskis gansazRvris dros mniSvne-
lovania, gaTvaliswinebul iqnes Semdegi faqtorebi: 

 yvela saxeobis operaciisa da procesis mocva;
 riskebis Sesaxeb informaciis konsolidacia da analizi in-

formaciis nebismieri wyaros gamoyenebiT;
 riskebis albaTobis analizi da am riskebis Sedegebi.

2) riskebis Sefasebisas SeiZleba gamoyenebul iqnes sxvadasxva me-
Todi (raodenobrivi, xarisxobrivi, standartuli, alternatiuli). 
riskebis Sefasebisas gamoyenebuli meTodi unda Seesabamebodes biz-

nesoperaciebis saxeobas, masStabebsa da kompleqsurobas, monacemTa 
Segrovebis SesaZleblobebs, direqtoratisa da Sesabamisi aRmasru-

lebeli pirebis unars, aRiqvan gamoyenebuli riskebis Sefasebis sis-
temis SezRudvaTa saboloo Sedegebi. metad mniSvnelovania, rom ris-

kebis Sefasebis meTodebi gasagebi iyos bankis im TanamSromlebisaT-

vis, romlebic CarTuli arian riskmenejmentis sistemaSi, maT Sorisaa 
(da ara mxolod) riskebis marTvis komiteti, xazinis samsaxuri, riske-

bis marTvisa da Sesabamisi struqturuli qvedanayofebis xelmZRvane-

lebi. likvidobis Temis ganxilvisas SevexeT „gep“-is analizs, cnobi-

lia aseve riskebis gazomvis statistikuri meTodi VaR (Value at Risk) 
da sxv. 

3) riskebis limitebi, rogorc riskebis monitoringis nawili, un-

da dadgindes Semdegnairad: 
 gaTvaliswinebul iqnes bankis riskebis masStabebi an maTgan ga-

mowveuli zaralisa da riskebis mimarT bankis kapitalis amta-

nobis zRvrebi, anu ivleba „wiTeli xazi“ TiToeuli riskisaT-

vis, romlis iqiT bankma aRar unda gaswios riski;
 gaTvaliswinebul iqnes warsulis gamocdileba zaralTan mi-

marTebaSi da adamianuri resursebis unari;
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 nebismieri poziciis dawesebul limitze gadametebis SemTxve-

vaSi informacia unda waredginos riskebis marTvis struqtu-

rul erTeuls, riskebis marTvis komitetsa da saWiroebis Sem-
TxvevaSi – direqtorats.

limitebis dadgena aris umniSvnelovanesi elementi riskebis mar-

Tvis sistemaSi da man unda moicvas Semdegi: 
 limiti sabanko operaciebsa da produqtebze;
 limiti ucxour valutaze;
 limiti Ria savaluto poziciaze;
 dasaSvebi zaralis (danakargis) limiti;
 dRiuri limiti;
 limiti calkeul msesxebelsa da operaciis monawile meore

mxareze;
 limiti dakavSirebul mxareebze;
 limiti sameurneo da geografiuli segmentebis mixedviT.
riskebis marTvis samsaxuri axdens limitebis gansazRvras. ro-

gorc wesi, TiToeuli riskisaTvis SeiZleba dadgindes sxvadasxva do-

ne (magaliTad, „zomieri“, „sayuradRebo“, „kritikuli“ da a. S.). riske-

bis samsaxuris mier dadgenil limitebs TiToeuli riskis mixedviT 
amtkicebs riskebis marTvis komiteti an sxva kolegialuri organo 
(aqtiv-pasivebis marTvis komiteti, sakredito komiteti, direqtora-

ti), maTi uflebamosilebis Sesabamisad. ra Tqma unda, limitebis gan-
sazRvrisas yuradsaRebia qveyanaSi arsebuli sabanko regulaciebi. 

4) riskebis marTvis sainformacio sistema, rogorc riskebis mar-

Tvis procesis nawili, menejmentis sainformacio sistemebis nawilia 
da aucilebelia misi SemuSaveba. riskebis marTvis sainformacio sis-
temis erT-erT elements warmoadgens angariSi riskebis Sesaxeb. igi 
aucileblad unda momzaddes regularulad, riskebis marTvis samsa-
xuris an uflebamosili pirebis mier, romlebic damoukidebeli arian 
operaciebSi CarTuli sxva nebismieri struqturuli qvedanayofisa-

gan. 
riskebis marTvis sainformacio sistema unda iTvaliswinebdes 

raodenobriv-teqnikur formatSi Sefasebuli riskebis gadayvanas xa-
risxobriv formatSi maqsimalurad avtomatizebulad, romelic advi-

lad gasagebi iqneba umaRlesi menejmentisaTvis. 

5) riskebis kontroli aucilebelia konkretuli riskis samarTa-

vad. banks SeuZlia gaakontrolos riskebi iseTi sazomebis meSveobiT, 
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romlebic moicaven hejirebasa da riskebis Semcirebis sxva meTodebs, 
rogorebicaa, magaliTad, garantiebis gacema, „sekuritizacia“ da sak-
redito derivativebi, da gaaZlieros bankis kapitali potenciuri 
riskis gasaneitraleblad. 

6) aqtivebisa da pasivebis marTva gulisxmobs komerciul bankSi
saprocento, savaluto da likvidobis riskebis kontrols. aqtivebisa 
da valdebulebebis marTvis efeqtiani gamoyenebis xelSesawyobad ban-
kebSi iqmneba aqtiv-pasivebis marTvis komiteti. rogorc zemoT aRi-

niSna, zogierT bankSi am da riskebis marTvis komitetebis funqciebi 
da ufleba-movaleobebi erT komitetSia Tavmoyrili. 

aqtiv-pasivebis marTvis komitetis kompetenciaSi Sedis iseTi sa-
kiTxebis ganxilva da Sesabamisi gadawyvetilebis miReba, rogorebi-

caa: 
 saxsrebis (fondebis) ganTavsebis strategia;
 saxsrebis mozidvis dafinansebis strategia;
 faswarmoqmnis strategia (sabanko produqtebze fasebis dawe-

seba);
 hejirebis strategia;
 saprocento riskebis marTva, kerZod, limitebis daweseba spe-

cialur riskebze, aseve riskebis Sefaseba „gep“-is analizis,
xangrZlivobis „duraciis“ analizis an simulaciis modelis

gamoyenebiT.
aqtiv-pasivebis marTvis komiteti, rogorc gvaxsovs (Tavi 5), aris 

kolegialuri organo, romelic ikribeba periodulad, rogorc wesi, 
kvartalSi erTxel mainc, da mis mudmivmoqmed wevrebs amtkicebs ban-
kis sameTvalyureo sabWo. 

komitetis regularul Sexvedrebze, rogorc wesi, ganixileba 
iseTi sakiTxebi, rogorebicaa: gadawyvetilebebi moklevadian ganTav-

sebebze, fasebi da dafinansebasTan dakavSirebuli sxva gadawyvetile-

bebi, tendenciebi da faqtobrivi Sedegebi biujetis gegmur paramet-

rebTan mimarTebaSi, saprocento riskebis gavlena bankis aqtivebsa da 
valdebulebebze. 

7) riskebis Sefaseba strestestebis modelebis gamoyenebiT miz-

nad isaxavs riskebis Sefasebas anomaliur sabazro pirobebSi, bankis 
potenciuri ekonomikuri zaralis Sefasebis meSveobiT, raTa dadgin-

des bankis mgrZnobeloba da mdgradobis unari riskfaqtorebis cvli-
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lebebisadmi da im faqtorebis identificireba, romlebic mniSvnelo-

van gavlenas axdenen bankis portfelze. 
strestestis Catarebisas riskebis Sefasebis sistema unda iyos 

sakmaod moqnili, rac mravali scenaris gamoyenebis saSualebas Seq-
mnis. strestestis dros gamoyenebuli daSvebebi guldasmiT unda iq-
nes SemuSavebuli, raTa moxdes bankis portfelSi arsebuli tenden-

ciebis Semowmeba. bankma unda Caataros strestesti warsulSi miRebu-

li udidesi zaralis (danakargis) safuZvelze da warsulSi momxdari 
didi sabazro cvlilebebis gaTvaliswinebiT. 

strestestis analizis meSveobiT SesaZlebeli unda gaxdes po-

tenciuri zaralis daangariSeba, ris Sedegadac banks SesaZlebloba 
miecema, Seafasos yvela uaryofiTi Sedegi, rac SeiZleba mis mogebasa 
da kapitalSi cvlilebebiT iyos gamowveuli.  

rogorc wesi, komerciul bankSi TiToeuli mniSvnelovani riski-

saTvis cal-calke dgindeba am riskis marTvis politika, procedura, 
limitebi da maTi gaangariSebis meTodika.  

dabolos, oriode sityva unda iTqvas riskebis marTvasTan dakav-

Sirebul Sida kontrolis sistemaze, romelic funqcionirebs komer-

ciul bankSi. am sistemis masStabebi, rogorc wesi, unda moicavdes uf-

lebamosilebisa da pasuxismgeblobis dadgenas politikebis, proce-

durebisa da limitebis Sesabamisobis monitoringisaTvis da aseve an-
gariSvaldebulebaTa dadgenasa da funqciebis mkafio ganawilebas 
riskis warmomqmnel da makontrolebel struqturebs Soris. 

rogorc nebismieri centraluri banki, saqarTvelos erovnuli 
bankic sazedamxedvelo politikis gatarebisas gansakuTrebul yu-

radRebas aqcevs komerciul bankebSi riskebis marTvis sistemebis 
adekvaturobas, raTa es sistemebi iZleodnen riskebis gonivruli 
marTvis, drouli identificirebis, adekvaturi Sefasebis, efeqtiani 
monitoringisa da kontrolis saSualebas.  

Tanamedrove qarTul praqtikaSi erovnuli bankis mxridan saze-

damxedvelo funqciis Sesrulebisas komerciuli bankebis riskebis 

zedamxedvelobis TvalsazrisiT 
23.3. riskebis marTvis gamoyeneba sabanko 
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marTvisaTvis istoriulad ZiriTadad gamoiyeneboda sami mimarTule-

ba: 
 sabanko zedamxedveloba CAMELS-is sistemiT;
 sabanko zedamxedveloba Tematuri SemowmebiT;
 savaldebulo normativebi komerciuli bankebisaTvis.
davaxasiaToT isini:

sabanko zedamxedveloba CAMELS-is sistemiT 
saqarTveloSi CAMELS-is sistemiT komerciuli bankebis riskebis 

Sefasebis safuZvels istoriulad warmoadgenda „komerciuli banke-
bis finansuri angariSgebisa da statistikuri monacemebis safuZvel-

ze finansuri mdgomareobis CAEL-is sistemiT analizisa da Sefasebis 
meToduri saxelmZRvanelo“ [1]. saxelmZRvanelos mixedviT, „sabanko 
zedamxedvelobis ZiriTad arguments meanabreTa danakargis riskis 
Semcireba da am gziT bankebis mimarT sazogadoebis ndobis ganmtkice-

ba warmoadgens“. gasul masalaSi (Tavi 22) visaubreT CAMELS-is sis-
temis Sesaxeb, aseve calkeuli Temebis ganxilvisas (aqtivebi, likvi-

doba, mogeba) SevexeT bankis riskebis analizisa da Sefasebis sakiT-

xebs. amjerad mokled SevafasoT aRniSnuli saxelmZRvanelos ZiriTa-

di sakiTxebi. 
rogorc viciT, CAMELS-is sistemiT Catarebuli analizis Semdeg 

xdeba komerciuli bankisaTvis Sesabamisi reitingis dadgena 1-dan 5-
mde. miniWebuli reitingi unda asaxavdes komerciuli bankis arsebul 
finansur mdgomareobas, mosalodneli riskebis gaTvaliswinebiT, Tu 
rogor icavs banki dadgenili kanonebisa da wesebis dacvas. amasTan, 
aucilebelia, dabali reitingis (3, 4, 5) mqone bankebis zedamxedvelo-

bis daskvna moicavdes informacias bankSi arsebuli problemebisa da 
naklovanebebis Sesaxeb, maT donesa da seriozulobas. daskvnaSi aseve 
miTiTebuli unda iyos arsebuli problemebis warmoSobis mizezebi, 
maTi aRmofxvrisaTvis gasatarebeli RonisZiebebi da rekomendaciebi. 
mTlianobaSi daskvnam unda moicvas bankis arsebuli finansuri mdgo-

mareobis analizi, bankis saqmianobisa da riskis profilis Sefaseba, 
anu romel riskebTan gvaqvs saqme. 

saxelmZRvaneloSi aRniSnulia, rom analizisa da reitingis mini-
Webis dros umTavresia dadgindes bankis winaSe mdgari riskebi, vinai-
dan banki dRes SeiZleba stabiluri da usafrTxo iyos, magram maRali 

1 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2007 wlis 25 
seqtembris №251 brZanebiT. 
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riskis faqtorebma, maTi araswori da arakompetenturi marTvis Sem-
TxvevaSi, SeiZleba misi finansuri mdgomareobis swrafi gauareseba 
gamoiwvios. rogorc gvaxsovs, CAEL-is reitinguli sistemiT xdeba ka-
pitalis, aqtivebis, mogeba-zaralisa da likvidobis mdgomareobisa da 
maTTan dakavSirebuli mosalodneli riskebis Sefaseba.  

sabanko zedamxedveloba Tematuri SemowmebiT 
Tematuri Semowmeba SeiZleba ganxorcieldes adgilze gasvliT 

(informaciis miReba uSualod bankSi) an adgilze gausvlelad (banke-
bis mier warmodgenili finansuri angariSgebebis detaluri Semowme-

ba). aseTi midgoma ganixileba, rogorc urTierTSevsebis meqanizmi da 
ara rogorc alternativa. amasTan, am ori mimarTulebis sinTeziT iq-
mneba Zlieri kombinacia, Tu, ra Tqma unda, maTi ganxorcieleba xdeba 
koordinirebulad. am mxriv TvalsaCinoa „komerciuli bankebis ad-

gilze Semowmebis meToduri saxelmZRvanelo“ [2], romelic warmoad-

gens saqarTvelos erovnuli bankis zedamxedvelobis departamentis 
inspeqtorebis mier komerciuli bankebis adgilze Semowmebis samuSa-

oebis efeqtianad organizebisa da warmarTvis instruqcias. es aris 
sakmaod moculobiT dokumenti (453 gv.) da Sedgeba 7 Tavisa da 31 pa-
ragrafisagan. Tvali gadavavloT am CamonaTvals, rac garkveul war-

modgenas Segviqmnis mimarTulebebis mravalferovnebasa da gansaxil-

veli sakiTxebis sirTuleze: 
Tavi pirveli – Semowmebis politika da administrireba 

1. Semowmebis saerTo politika;
2. Semowmebis administrireba;

Tavi meore – kapitali 
3. kapitalis analizi da misi adekvaturobis standartebi;

Tavi mesame – aqtivebis xarisxi 
4. sakredito portfelis analizi‚ ganxilva da klasifikacia;
5. Sefasebis amocanebi;
6. savalo fasiani qaRaldebisa da aqciebis riskis marTvis Se-

faseba;
7. savalo fasiani qaRaldebis portfelis riskis marTvis Se-

faseba;
8. aqtivebis xarisxis reitingi;

Tavi meoTxe – menejmentis Sefaseba 

2 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2007 wlis 25 
seqtembris №250 brZanebiT. 
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9. administraciis adekvaturobis Sefaseba;
10. Sida kontrolis sistemis Sefasebis procedurebi;

Tavi mexuTe – mogeba 
11. cnebebi da terminTa ganmartebebi;
12. momgebianobis Sefaseba da adekvaturoba;
13. momgebianobis finansuri analizi;
14. mogebis finansuri analizis procedurebi;

Tavi meeqvse – likvidoba 
15. likvidobis analizi;
16. likvidobis Semowmebis procedurebi;

Tavi meSvide – sxvadasxva Sesamowmebeli sakiTxebi 
17. sasamarTloSi saqmeTa warmoeba da sxva iuridiuli saqmiano-

ba;
18. hejirebis Sefaseba;
19. garesabalanso operaciebi;
20. salaro, naSTebi sakorespondento angariSebze (fuladi do-

kumentebi), Zvirfasi liTonebi;
21. sakuriero momsaxureba, misi Semowmebis procedurebi da Se-

degebi;
22. saerTaSoriso sesxebi/vaWrobis dafinanseba;
23. ucxouri debitoruli davalianebebis dafinanseba da misi

Semowmebis procedurebi;
24. saerTaSoriso sabanko aqceptebi‚ misi Semowmebis procedu-

rebi da Sida kontrolis kiTxvari;
25. saerTaSoriso akreditivebi da maTi Semowmebis procedure-

bi;
26. saerTaSoriso garantiebis Semowmebis procedurebi da Sida

kontrolis Semowmebis kiTxvari;
27. saerTaSoriso sakredito da savaWro terminologia;
28. kompiuteruli momsaxureba da Sida kontrolis Semowmebis

kiTxvari;
29. saxsrebis eleqtronuli gadaricxva‚ misi Semowmebis proce-

durebi da Sida kontrolis Semowmebis kiTxvari;
30. gare auditi;
31. Sida auditis samsaxuris Sefasebis procedurebi.

bankebis zedamxedvelobis aRniSnuli mimarTulebis umTavres mi-
zans warmoadgens depozitorTa interesebis dacva da calkeuli ban-
kebis keTilsindisierebisadmi sazogadoebis ndobis SenarCuneba. sa-
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xelmZRvanelos mixedviT, amgvari ndoba aucilebelia, radgan klien-

tebi sabanko sistemis dafinansebis ZiriTad wyaros warmoadgenen da 
amis gareSe bankebi ver SeZleben TavianTi yvelaze mTavari daniSnu-

lebis – finansuri momsaxurebis ganxorcielebas. Semowmebis dros au-

cilebelia, Sefasdes, Tu ramdenad adekvaturad icavs konkretuli 
banki normatiul aqtebsa da riskebis marTvis da minimizaciis mizniT 
dadgenil procedurebs, limitebsa da normebs. 

savaldebulo normativebi komerciuli bankebisaTvis 
sabanko zedamxedvelobis yvelaze mniSvnelovan komponents war-

moadgens riskebis zedmeti koncentraciisagan dacva, romelic dakav-

Sirebulia komerciuli bankis konkretul kontragentebTan, seqto-

rebTan an qveynebTan, radgan rac ufro didia riskebis koncentracia, 
miT ufro maRalia danakargis potenciali. 

sabanko zedamxedvelobis dargSi tradiciul gadawyvetilebad 
iTvleba operaciebis moculobis SezRudva calkeul kontragenteb-

Tan an kontragentTa jgufebTan, sakuTari saxsrebis gansazRvruli 
wilis (sazedamxedvelo kapitalis) ekvivalentur donemde. 

saqarTveloSi moqmedi komerciuli bankebisa da ucxouri banke-
bis filialebis mdgradi finansuri mdgomareobis uzrunvelyofisa 
da maT mier sakredito riskis marTvisaTvis, msxvili riskebis regu-

lirebis mizniT, saqarTvelos erovnuli banki pirvel nabijebs dgams 
1995 wlis dasawyisidan, roca ZalaSi Sedis dadgenileba „saqarTve-

los respublikaSi komerciuli bankebis saqmianobis ekonomikuri 
normativebisa da limitebis Sesaxeb“ [3]. 

amis Semdeg aRniSnul dokumentSi Sevida bevri cvlileba da dam-

tkicda axali redaqciiT. isini, erTi mxriv, exeboda savaldebulo 
normativebis axali saxeobebis gaCenas an Zvelebis gauqmebas, meore 
mxriv – zRvruli maCveneblebis cvlilebas (gamkacreba an Sesusteba). 
aRniSnuli istoriuli genezisi naCvenebia qvemoT mocemul cxrilSi 
(cxrili №23.1.). zogierTi tipis an saxeobis normativis „gaCena“ an 
„gaqroba“ ganpirobebuli iyo im roliT, romelic mas ekuTvnoda sa-
banko sistemis reformirebis konkretul etapze.  

3 damtkicebulia saqarTvelos erovnuli bankis gamgeobis 1995 wlis 27 ian-
vris №10 dadgenilebiT. 
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savaldebulo normativebis (koeficien-

tebis) tipebi 
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kapitalis koeficientebi 1 1 2 2 2 2 2 2 
sesxebis koeficientebi 2 3 4 4 6 6 6 6 
mozidvebis koeficientebi 2 1 1 
likvidobis koeficientebi 2 3 3 3 1 1 1 
investiciebis koeficientebi 1 1 2 2 2 2 
fiqsirebuli aqtivebis koeficientebi 1 1 
savaluto poziciis koeficientebi 1 1 2 1 
sul koeficientebis raodenoba: 5 7 12 11 14 12 13 12 

unda aRvniSnoT, rom savaldebulo normativebis (koeficiente-

bis) did nawils ukve gavecaniT gasuli Temebis ganxilvisas. sanam Se-
vudgebiT dRes arsebuli koeficientebis sruli nakrebis detalur 
daxasiaTebas, unda ganvmartoT termini „riskis mixedviT Sewonili aq-

tivebi“.  
1988 wels sabanko zedamxedvelobis bazelis komitetis mier kapi-

talis adekvaturobis SefasebasTan dakavSirebiT rekomendirebul 
iqna saerTaSoriso doneze aRiarebuli praqtika, romelsac „riskis 
mixedviT Sewonili aqtivebi“ ewoda. aRniSnuli praqtika saqarTvelo-

Si gamoiyeneba 1998 wlidan. riskis mixedviT Sewonili aqtivebi gulis-

xmobs sakredito da sabazro riskebiT Sewonili aqtivebis jams. 
aqtivebis sakredito riskis mixedviT Sewonvis mizniT bankis aq-

tivebi iyofa 4 kategoriad da TiToeuli kategoriis aqtivebs Seesa-
bameba sakredito riskis Sesabamisi koeficienti: 

 I kategoriis aqtivebi, 0%-iani sakredito riski – koeficienti

0;
 II kategoriis aqtivebi, 20%-iani sakredito riski – koeficien-

ti 0.2;
 III kategoriis aqtivebi, 50%-iani sakredito riski – koefici-

enti 0.5;
 IV kategoriis aqtivebi, 100%-iani sakredito riski – koefici-

enti 1.0.
debulebiT detaluradaa ganmartebuli, Tu ra Sedis TiToeul 

sakredito risksdaqvemdebarebul kategoriis aqtivebSi. magaliTad, 

cxrili №23.1. komerciuli bankebis savaldebulo normativebis tipebi da 
raodenoba saqarTveloSi (istoriuli genezisi)
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0%-iani sakredito risksdaqvemdebarebuli I kategoriis aqtivebs ga-
nekuTvneba: 

a) bankSi arsebuli naRdi fuladi saxsrebi larebiT da „egTo“-s
[4] wevri qveynebis valutiT;

b) saqarTvelos erovnul bankSi sakorespondento da minimaluri

rezervebis angariSebze ganTavsebuli fuladi saxsrebi;
g) moTxovnebi da/an maTi nawili, romlebic pirdapir da upiro-

bod garantirebulia saqarTvelos erovnuli bankis mier;
d) moTxovnebi da/an maTi nawili, romlebic pirdapir da upiro-

bod garantirebulia „egTo“-s wevri qveynebis centraluri

mTavrobebis da/an centraluri bankebis mier;
e) moTxovnebi da/an maTi nawili, romlebic uzrunvelyofilia

„egTo“-s wevri qveynebis centraluri mTavrobebis da/an cen-

traluri bankebis mier gamoSvebuli da garantirebuli sava-
lo fasiani qaRaldebiT;

v) moTxovnebi da/an maTi nawili, romlebic uzrunvelyofilia

amave bankSi dajavSnili depozitebiT.
Sesabamisad, gansazRvrulia 20%-ian, 50%-ian da 100%-ian sakredi-

to risksdaqvemdebarebuli II, III da IV kategoriebis aqtivebi. 
aqtivebis sakredito riskis mixedviT Sewonvis Sedegad miiReba 

sxvadasxva kategoriis aqtivi, romlebic dajgufebuli arian maTi 
riskis xarisxis Sesabamisad. gasaTvaliswinebelia, rom SeiZleba arse-

bobdes muxlebi, romlebic ar eqvemdebareba Sewonvas gaangariSebis 
meTodologiis Tanaxmad (cxrili №23.2.). 

unda aRiniSnos, rom sakredito riskebis mixedviT Sewonvas (kate-

goriebad dayofa da Sesabamis koeficientze gamravleba) eqvemdebare-

ba balansgarSe valdebulebebic. am SemTxvevaSic, msgavsad aqtivebisa, 
gvaqvs 4 kategoriis balansgareSe valdebulebebi, romlebic aseve Se-
iwoneba 0, 0,2, 0,5 da 1,0 koeficientebiT.  

4 „egTo“ – ekonomikuri ganviTarebisa da TanamSromlobis organizacia, rom-

lis wevr qveynebad iTvleba Semdegi qveynebi: avstralia, avstria, axali ze-

landia, aSS, belgia, germania, dania, didi britaneTi, espaneTi, iaponia, ir-

landia, islandia, italia, kanada, luqsemburgi, holandia, norvegia, por-

tugalia, saberZneTi, safrangeTi, fineTi, SvedeTi, Sveicaria. 
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sakredito riskis kate-

goriebi № aqtivebis saxeebi moc-
ba 0% 20% 50% 100% 

1 naRdi fuli 5.0 3.0 1.0 1.0 
2 fuladi saxsrebi saqarTvelos erovnul bankSi 9.0 9.0 
3 fuladi saxsrebi sxva bankebSi 5.0 1.0 2.0 2.0 
4 saxelmwifo fasiani qaRaldebi 6.0 6.0 
5 sxva fasiani qaRaldebi 5.0 5.0 
6 gacemuli sesxebi 60.0 5.0 55.0 
7 daricx. misaRebi procentebi da dividendebi 3.0 1.0 2.0 
8 investiciebi sawesdebo kapitalSi 2.0 2.0 
9 ZiriTadi saSualebebi da aramater. aqtivebi 3.0 3.0 
10 sxva aqtivebi 2.0 2.0 

sul aqtivebi: 100.0 25.0 8.0 3.0 64.0 
sakredito riskis koeficienti 0.0 0.2 0.5 1.0 

sakredito riskis mix. Sewonili aqtivebi 0.0 1.6 1.5 64.0 
sul sakredito riskis mix. Sewonili aqtivebi 67.1 

bunebrivia, sakredito riskis mixedviT Sewonili aqtivebisa da 
balansgareSe valdebulebebis dajamebiT miiReba erTiani sakredito 
riskis mixedviT Sewonili aqtivebi, romelTac, rogorc zemoT aR-

vniSneT, unda daematos Sesabamisi meTodologiiT gaangariSebuli sa-
bazro riskis mixedviT Sewonili aqtivebi.  

qarTuli regulaciiT, sabazro riskis mixedviT Sewonili aqtive-

bis meTodologia sabazro riskad miiCnevs mxolod savaluto riskebs. 
savaluto riskis mixedviT Sewonvas daqvemdebarebul valutaSi for-

mirebul aqtivebs Seesabameba 50%-iani riskis kategoria da savaluto 
riskis koeficientia 0,5. informaciisaTvis: es maCvenebeli 2008 wlam-

de iyo 1.0, xolo 2009 wlis ivlisamde 0.75-s Seadgenda.  
amgvarad, jamuri riskis mixedviT Sewonili aqtivebis moculoba-

Si Sedis Sesabamisi meTodologiiT gaangariSebuli sami komponenti: 
 sakredito riskis mixedviT Sewonili aqtivebi (cxrili №23.2.);
 sakredito riskis mixedviT Sewonili balansgareSe valdebu-

lebebi;
 sabazro riskis mixedviT Sewonili aqtivebi.
zemoaRniSnuli sami komponentis daangariSebiT da dajamebiT mi-

Rebuli riskis mixedviT Sewonili aqtivebis jamuri maCvenebeli gamo-

cxrili №23.2. komerciuli bankis sakredito riskis mixedviT Sewonili 
aqtivebis gaangariSebis tipuri magaliTi 
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iyeneba kapitalis adekvaturobis ori savaldebulo normativis gaan-
gariSebisaTvis. 

 
miuxedavad imisa, rom saqarTvelos erovnuli bankis prezidentis 

2019 wlis №71/04 brZanebiT, 2020 wlis 1 ianvridan Zaladakargulad 
gamocxadda „komerciuli bankebis saqmianobis zedamxedvelobisa da 
regulirebis wesi“ da damtkicda „wminda stabiluri dafinansebis ko-

eficientis Sesaxeb debuleba“, sainteresoa davaxasiaToT „komerciu-

li bankebis saqmianobis zedamxedvelobisa da regulirebis wesiT” 

2020 wlis 1 ianvramde saqarTveloSi moqmedi 12 savaldebulo ekono-

mikuri normativi (koeficienti), romelTac aqvT Semdegi Sinaarsi: 
kapitalis koeficientebi: 

 kk1 (pirveladi kapitalis koeficienti) – bankis pirveladi 
kapitali unda iyos riskis mixedviT Sewonili aqtivebis ara-

nakleb 8%-isa; 
 kk2 (sazedamxedvelo kapitalis koeficienti) – bankis saze-

damxedvelo kapitali unda iyos riskis mixedviT Sewonili 
aqtivebis aranakleb 12%-isa. 

sesxebis koeficientebi: 
 sk1 (erTi insaideris koeficienti) – bankis mier erTi insai-

derisaTvis gacemuli sesxebisa da sxva valdebulebebis sa-
erTo Tanxa ar unda aRematebodes bankis sazedamxedvelo 
kapitalis 5%-s; 

 sk2 (yvela insaideris koeficienti) – bankis mier yvela insa-
iderisaTvis gacemuli sesxebisa da sxva valdebulebebis sa-
erTo Tanxa ar unda aRematebodes bankis sazedamxedvelo 
kapitalis 25%-s; 

 sk3 (erTi autsaideris koeficienti) – bankis mier erTi piri-

saTvis gacemuli sesxebisa da sxva valdebulebebis saerTo 
Tanxa ar unda aRematebodes bankis sazedamxedvelo kapita-

lis 15%-s; 
 sk4 (urTierTdakavSirebul msesxebelTa koeficienti) – ban-

kis mier urTierTdakavSirebul msesxebelTa jgufisaTvis 
gacemuli sesxebisa da sxva valdebulebebis saerTo Tanxa ar 
unda aRematebodes bankis sazedamxedvelo kapitalis 25%-s; 

 sk5 (msxvili sesxebis koeficienti) – bankis mier gacemuli 
yvela msxvili sesxisa da sxva valdebulebebis saerTo Tanxa 
ar unda aRematebodes bankis sazedamxedvelo kapitalis or-

mag odenobas; 
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 sk6 (sablanko sesxebis koeficienti) – bankis mier gacemuli

yvela sablanko sesxis saerTo Tanxa ar unda aRematebodes

bankis sakredito dabandebis 25%-s.
likvidobis koeficienti: 
 lk (saSualo likvidobis koeficienti) – saangariSgebo Tvis

saSualo likviduri aqtivebi unda iyos saangariSgebo Tvis

saSualo valdebulebebis aranakleb 30%-isa.
investiciebis koeficientebi: 
 ik1 (wilobrivi investiciebis koeficienti) – iuridiul pir-

Ta kapitalSi bankis investiciebis saerTo Tanxa ar unda

aRematebodes bankis saaqcio kapitalis 50%-s;
 ik2 (qonebrivi investiciebis koeficienti) – bankis ZiriTadi

saSualebebis narCeni Rirebuleba, iuridiul pirTa kapi-

talSi bankis investiciebis saerTo TanxasTan erTad, ar un-

da aRematebodes bankis saaqcio kapitalis 70%-s.
savaluto poziciis koeficienti: 
 pl2 (krebsiTi saerTo Ria savaluto pozicia) – bankis kreb-

siTi saerTo Ria savaluto pozicia ar unda aRematebodes

bankis sazedamxedvelo kapitalis 20%-s.
rogorc araerTxel aRiniSna, komerciuli bankebisaTvis sxvadas-

xva savaldebulo ekonomikuri normativebis tipebi, saxeobebi da pro-

centuli mniSvneloba damokidebulia sabanko sistemis ganviTarebis 
im etapze, romelzec igi imyofeba da centraluri bankis miznebze 
konkretul viTarebaSi, rac gamomdinareobs misi mimdinare priori-

tetebidan.  
swored aRniSnuli koeficientebi gulisxmobs centraluri ban-

kis mier garkveuli „TamaSis wesebis“ miRebas, riTac dgindeba garkve-

uli „CarCoebi“, romelTa SigniT unda ganaxorcielon TavianTi saqmi-
anoba komerciulma bankebma. es CarCoebi warmoadgens „riskebis 
zRvrebs“, romelTa gareT gasvla konkretuli bankisaTvis ukve saxi-
faTo riskis zonad iTvleba, rac safrTxes uqmnis banks, anu mis mea-
nabreebs da aqcionerebs. 

aseve araerTxel aRiniSna, rom es meqanizmi uzrunvelyofs komer-

ciuli bankebis zedmetad riskiani operaciebis SezRudvasa da amiT 
sabanko sistemis mdgradobis SenarCunebas. maTi meSveobiT ivleba 
garkveuli „wiTeli xazebi“, romelTa gadalaxva komerciul bankebs 
ekrZalebaT. Tu maT surT TavianTi saqmianobis gafarToeba, anu „wi-
Tel xazebs“ iqiT legalurad gadasvla da maTi gadaweva, amis erTa-
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derTi gza kapitalis gazrda da aqtivebis xarisxis amaRleba, anu da-

bali riskis donis uzrunvelyofaa. 
rogorc zemoT aRiniSna, am mimarTulebiT dReisaTvis moqmedebs 

„wminda stabiluri dafinansebis koeficientis Sesaxeb debuleba“ da 
aseve, „pilar 2-is farglebSi komerciuli bankebisaTvis kapitalis 
buferebis gansazRvris wesi“. 

dReis mdgomareobiT, riskze dafuZnebuli zedamxedvelobis gan-
xorcilebebisas saqarTvelos erovnuli banki iyenebs Semdeg princi-

pebs:  
 materialur riskebze koncentrireba - im riskebze fokusire-

ba, romlebic yvelaze did safrTxes uqmnis finansuri seqto-

ris stabilurobas an depozitorebis saxsrebs;
 momavalze orientirebuli midgoma da adreuli intervenciebi

- aRniSnuli gulisxmobs zedamxedvelis mier bankis an sabanko
seqtoris safrTxeebisa da problemebis adreul etapze iden-

tificirebas da maT aRmosafxvrelad saTanado makoreqtire-

beli RonisZiebebis gatarebas;
 regulirebad finansur institutebTan dialogi - finansuri

intitutebis menejmenti da maTi riskebisadmi tolerantoba

gansazRvravs, rogorc komerciuli bankis saqmianobis riskia-

nobas, aseve warmoadgens aRniSnuli riskebis mitigaciis6 erT-
erT saSualebas. Sesabamisad, mniSvnelovania regulirebadi

finansuri intitutebis sxvadasxva rgolis menejmentTan dia-

logi. aRniSnuli saSualebas aZlevs zedamxedvels, gaecnos

bankis kulturas, strategiasa da motivacias. dialogma xeli

unda Seuwyos sameTvalyureo sabWosa da menejmentis mxridan

bankSi Sida kontrolis meqanizmebis gaZlierebas, riskebis

marTvis daxvewas.
 sistemuri sakiTxebis gaTvaliswineba - efeqtiani zedamxedve-

lobis procesSi mikroprudenciul elementebTan erTad mak-
roprudenciuli elementebis gamoyeneba. aRniSnuli gulis-

xmobs iseTi sakiTxebis gaTvaliswinebas, rogorebicaa makroe-

konomikuri garemo, biznes tendenciebi, sabanko seqtoris mo-

nacemebis da jamuri koncentraciis gaTvaliswineba da sxva.
 Tanmimdevruloba, Sesabamisoba da Tavsebadoba - bankebs Soris

Sesabamisobis uzrunvelyofa, rac gulisxmobs erTnairi maxa-
siaTeblebis mqone bankebis monacemTa dajgufebasa da gadaw-

yvetilebebis miRebis procesebSi Tanmimdevruli moTxovnebis

dawesebas. aRniSnuli aseve moicavs TiToeuli aseTi institu-
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tis finansuri mdgomareobis maCvenebeli indikatorebis Seda-

rebas jgufis saSualo maCvenebelTan.  
 Sida resursebis efeqtiani gamoyeneba - riskebze dafuZnebuli

sazedamxedvelo procesi gulisxmobs sazedamxedvelo resur-

sebis yvelaze efeqtian gamoyenebas, wesebTan Sesabamisobis pa-
siuri Sefasebis procesis nacvlad riskebsa da maTi mitigaci-

is gzebze fokusirebas [5].

5 „saqarTvelos erovnuli bankis riskebze dafuZnebuli sazedamxedvelo 
CarCo -  riskebis Sefasebis saerTo programa (GRAPE)“ 
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1. ras niSnavs riskmenejmenti?

2. ra miznebs emsaxureba sabanko zedamxedveloba?

3. ras gulisxmobs efeqtiani riskmenejmenti?

4. ra iciT riskis apetitis Sesaxeb?

5. ra moTxovnebs uyenebs saqarTvelos erovnuli banki komerciu-

li bankebis sameTvalyureo sabWosa da direqtorats efeqtiani

riskmenejmentis mimarTulebiT?

6. ras gulisxmobs komerciuli bankis riskebis marTvis politika

da ra ZiriTad elementebs moicavs igi?

7. ra SegiZlia TqvaT riskebis marTvis komitetis Sesaxeb?

8. rogor daaxasiaTebdiT riskebis marTvis direqtoris mniSvne-
lobas komerciul bankSi?

9. ra unar-Cvevebi unda axasiaTebdes riskebis marTvis samsaxurSi

dasaqmebul personals komerciul bankSi?

10. ra iciT komerciuli bankis efeqtiani riskmenejmentis aucile-

beli ori struqturuli erTeulis Sesaxeb?

11. ra SegiZliaT TqvaT riskebis marTvis komitetze komerciul

bankSi?

12. rogor daaxasiaTebdiT komerciuli bankis riskebis marTvis sam-
saxuris uflebamosilebasa da pasuxismgeblobas?

13. SesaZlebelia Tu ara sabanko riskebis saerTod gaqroba da ras

iTxovs sabanko regulacia komerciuli bankebidan am kuTxiT?

14. romeli elementebisagan Sedgeba riskebis marTvis procesi ko-

merciul bankSi?

15. ra SeiZleba iTqvas sabanko riskebis marTvis procesis pirveli

etapis – riskebis dadgenis Sesaxeb?

16. rogor daaxasiaTebdiT riskebis Sefasebis etaps da am dros ga-
moyenebul meTodebs?

sakontrolo kiTxvebi:
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17. rogor unda dadgindes riskebis limitebi, rogorc riskebis mo-

nitoringis nawili?

18. ras gulisxmobs riskebis marTvis sainformacio sistema, ro-

gorc riskebis marTvis procesis nawili?

19. ra SegiZliaT TqvaT riskebis kontrolze konkretuli riskis sa-
marTavad?

20. ras gulisxmobs aqtivebisa da valdebulebebis marTva komerci-

ul bankSi?

21. rogor daaxasiaTebdiT riskebis Sefasebas strestestebis mode-

lebis gamoyenebiT?

22. romeli sami mimarTuleba gamoiyeneba saqarTvelos erovnuli

bankis mxridan sazedamxedvelo funqciis Sesrulebisas komer-

ciuli bankebis riskebis marTvisaTvis?

23. ra SegiZliaT TqvaT CAMELS-is sistemiT sabanko zedamxedvelo-

bis Sesaxeb?

24. romel ZiriTad mimarTulebebs moicavs sabanko zedamxedveloba

Tematuri SemowmebiT?

25. ras gulisxmobs riskis mixedviT Sewonili aqtivebi?

26. ra iciT aqtivebis sakredito riskis mixedviT Sewonvis mizniT

maTi 4 kategoriis Sesaxeb?

27. CamoTvaleT 0%-iani sakredito risksdaqvemdebarebuli I kate-

goriis aqtivebi.

28. ras niSnavs sabazro riskis mixedviT Sewonili aqtivebi?

29. jamuri riskis mixedviT Sewonili aqtivebi romeli sami kompo-

nentisagan Sedgeba?

30. saqarTvelos erovnuli bankis mier dadgenili savaldebulo

ekonomikuri normativebidan ra SegiZliaT TqvaT e. w. „kapita-

lis koeficientebze“?

31. saqarTvelos erovnuli bankis mier dadgenili savaldebulo

ekonomikuri normativebidan rogor daaxasiaTebdiT e. w. „sesxe-
bis koeficientebs“?
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32. saqarTvelos erovnuli bankis mier dadgenili savaldebulo

ekonomikuri normativebidan ra Sinaarss atarebs e. w. „likvido-

bis koeficienti“?

33. saqarTvelos erovnuli bankis mier dadgenili savaldebulo

ekonomikuri normativebidan ra SegiZliaT TqvaT e. w. „investi-

ciebis koeficientebze“?

34. saqarTvelos erovnuli bankis mier dadgenili savaldebulo

ekonomikuri normativebidan rogor daaxasiaTebdiT e. w. „sava-
luto poziciis koeficients“?
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24    თავი 

Sinaarsi: 

24.1.  Sida kontrolis sistema komerciul bankSi; 
24.2.  komerciuli bankis Sida auditi; 
24.3.  komerciuli bankis gare auditi; 
24.4.  sabanko angariSgebis mniSvneloba da saxeobebi. 

ZiriTadi elementebi: 

1. komerciuli bankis Sida kontrolis sistemis klasifika-

cia;
2. komerciuli bankis Sida kontrolis sistemis elementebi;
3. Sida auditi komerciul bankSi;
4. komerciuli bankis Sida auditis funqcionirebis funda-

menturi principebi;
5. komerciuli bankis gare auditis Taviseburebebi;
6. sabanko angariSgebis arsi da klasifikacia;
7. komerciuli bankebis savaldebulo angariSgebis saxeobe-

bi.

komerciuli bankis saqmianobis kontrolis 
sistema da angariSgeba
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gamomdinare iqidan, Tu ra mniSvnelovan rols asruleben bankebi, 
rogorc finansuri Suamavlebi da rogorc sazogadoebis danazogebis 
mTavari „sacavi“, bunebrivia, ismis samarTliani kiTxva: ramdenadaa es 
danazogebi daculi? sazogadoebis mxridan bankebisadmi ndobis gan-
mtkicebas sWirdeba imis gancda, rom, erTi mxriv, saxelmwifos mxri-

dan (centraluri bankis saxiT) da, meore mxriv, TviTon bankebSi arse-

bobs kontrolis qmediTi da efeqtiani sistema. am ndobas udidesi 
mniSvneloba aqvs sabanko sistemis da, Sesabamisad, ekonomikis ganviTa-

rebisaTvis. sazogadoebis mxridan ndobiT aRWurvili saimedo saban-
ko sistemis arseboba SeuZlebelia efeqtiani sabanko menejmentisa da 
misi umTavresi funqciis – kontrolis gareSe.  

SemTxveviT araa, rom metad principuli mniSvneloba eniWeba ko-

merciul bankSi qmediTi da efeqtiani Sida kontrolis sistemis arse-

bobas. aseTi moTxovna arsebobs rogorc centraluri bankebis, ise aq-
cionerebis mxridan. saerTaSoriso praqtika cxadyofs, rom Sida kon-

trolis efeqtiani sistema warmoadgens bankis marTvis umniSvnelova-

nes komponentsa da, Sesabamisad, bankis usafrTxoebisa da mdgradobis 
safuZvels. yoveli calkeuli bankis usafrTxoeba, Tavis mxriv, aris 
mTliani sabanko sistemis usafrTxoebis safuZveli, iseve, rogorc, 
Tavis mxriv, sabanko sistemis usafrTxoeba qveynis ekonomikis mdgra-

dobis safuZvelia. 
saxelmwifo, centraluri bankis saxiT, komerciuli bankebisaTvis 

depozitebis mozidvisa da Semdeg maTi droebiTi ganTavsebis eqsklu-

ziuri uflebis miniWebisas, garda imisa, rom TviTon axorcielebs sa-
banko zedamxedvelobas, iTxovs maTgan efeqtiani Sida kontrolis 
sistemis arsebobas, raTa uzrunvelyofil iqnes riskebis adekvaturi 
dazRveva. 

imis mixedviT, Tu drois ra monakveTSi xorcieldeba Sida kon-

troli komerciul bankSi, gvaqvs misi sami tipi: 
 winaswari kontroli xorcieldeba operaciis Catarebamde, ra-

Ta ganisazRvros misi Catarebis optimaluri gzebi, gamovle-

nil da Sefasebul iqnes is riskebi, romlebic SeiZleba warmo-

iSvas da moxdes maTi negatiuri Sedegebis minimizacia. winaswa-
ri kontroli gulisxmobs movlenebis ganviTarebis sxvadasxva

scenaris momzadebas (magaliTad, optimisturi, optimaluri

da negatiuri);

24.1. Sida kontrolis sistema komerciul 
bankSi
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 mimdinare kontroli xorcieldeba uSualod operaciis gan-
xorcielebis dros, raTa aRkveTil iqnes Secdomebi da xarve-

zebi da gamovlenil iqnes negatiuri faqtorebi, romlebic

xels uSlian miznis miRwevas. mimdinare kontroli aseve iTva-

liswinebs pozitiuri faqtorebisa da rezervebis gamovlenas,
raTa moxdes maTi gamoyeneba;

 Semdgomi kontroli xorcieldeba operaciis Catarebis Semdeg

im dokumentebisa Tu angariSebis safuZvelze, romlebic Sei-
caven informacias operaciis Sesaxeb. Semdgomi kontrolis

dros xdeba dasaxuli miznis Sedareba saboloo SedegTan da

maT marTebulad asaxvasTan Sesabamis angariSebsa da dokumen-

tebSi.
mas Semdeg, rac, sabolood, damkvidrda Tanamedrove teqnologi-

uri miRwevebi bankebis aRricxvasa da angariSgebaSi, dokumentur kon-

trolTan erTad aranaklebi, meti Tu ara, roli mieniWa eleqtronul 
kontrols, anu roca adgili aqvs bankis programuli uzrunvelyofe-

bis meSveobiT ganxorcielebul kontrols, romelic axal SesaZleb-

lobebs qmnis am mimarTulebiT. 
kontrolis obieqtis mocvisa da meTodebis mixedviT bankSi 

gvaqvs Semdegi tipis kontroli: 
 nawilobrivi kontroli, roca kontrols eqvemdebareba bankis

operaciebis romelime mimarTuleba;
 SerCeviTi kontroli, roca kontroldeba Sesamowmebeli obi-

eqtis ara yvela dokumentacia, aramed mxolod misi nawili (ma-
galiTad, yoveli me-10);

 kompleqsuri kontroli, roca kontrols eqvemdebareba bankis
mTeli finansur-sameurneo saqmianoba.

dabolos, komerciul bankSi Sida kontrolis sistemis tipebis mi-
xedviT gvaqvs Semdegi klasifikacia: 

 buRaltruli kontrolis mizania finansuri da sameurneo saq-
mianobis aRricxvis sistemis kontroli, raTa dadgindes maTi

asaxvis Sesabamisoba bankis saaRricxvo politikasa da moqmed

wesebTan;
 finansuri kontrolis mizania finansuri politikis Sesrule-

bis, fuladi resursebis moZraobisa da limitebisa da norma-

tivebis dacvis kontroli;
 iuridiuli normebis kontroli gulisxmobs mTeli safinanso-

sameurneo saqmianobis Sesabamisobas normatiul-samarTleb-
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rivi aqtebis moTxovnebTan, romelTa Seusabamobamac SeiZleba 
gamoiwvios danakargebi an sxvadasxva sajarimo sanqcia; 

 sainformacio-mmarTvelobiTi kontroli moicavs Sida da ga-
re momxmareblebze miwodebul angariSgebebSi asaxuli sura-

Tis realurTan Sesabamisobasa da Sida komunikaciis sistemis

xarvezebis gamovlenas. Sida komunikaciebis xarvezebSi igu-

lisxmeba, ramdenad droulad dadis mmarTvelobiTi gadawyve-

tilebebi Semsruleblebamde, rogoria maTi Sesrulebis mimdi-

nareobis monitoringisa da „qvemodan zemoT“ komunikaciis

sistemis efeqtianoba;
 administraciuli kontroli – esaa TanamSromelTa Soris Sida

normatiuli dokumentebiT gaTvaliswinebuli uflebamosile-

bebis, valdebulebebisa da realuri mdgomareobis Sedareba.
rogorc wesi, pasuxismgebloba am kuTxiT ekisreba ara qveda,
aramed umaRles da saSualo menejments.

komerciul bankebSi Sida kontrolis Tanamedrove sistemas sa-
fuZveli Caeyara „sabanko zedamxedvelobis bazelis komitetis“ mier 
1998 wels, roca gamoqveynda „sakredito organizaciebSi Sida kon-

trolis sistemebis funqcionirebis ZiriTadi safuZvlebi“. maleve ga-
moqveynda axali dokumentic „Sida kontrolis sistema bankebSi: orga-

nizaciis safuZvlebi“. am mimarTulebiT Semdegi gadadgmuli nabije-

bia 2000 wels gamoqveynebuli „Sida auditi sakredito organizacieb-

Si da maregulirebeli organoebis urTierToba Sida da gare audito-

rebTan“, xolo 2001 wels – „Sida auditi bankebSi da maregulirebeli 
organoebis urTierToba auditorebTan“.  

saerTaSoriso praqtikaSi swored aRniSnuli dokumentebi gaxda 
bankebSi Sida kontrolis sistemis danergvis Teoriuli safuZveli, 
romelTa mixedviTac, Sida kontroli – esaa procesi, romelsac gana-
xorcielebs ara erTi romelime organo, aramed sameTvalyureo sabWo, 
menejmenti (direqtorati) da nebismieri donis TanamSromeli. baze-

lis rekomendaciebis mixedviT, Sida kontrolis sistema bankebSi aris 
ara drois garkveul monakveTSi moqmedi procedura an politika, ara-

med procesi, romelic mudmivad mimdinareobs bankis SigniT mis yvela 
doneze. amasTan, aRiniSneba is momenti, rom sameTvalyureo sabWosa 
da direqtorats eniWebaT sruli pasuxismgebloba im Sida garemosa da 
korporaciuli kulturis SeqmnisaTvis, romelTac unda uzrunvel-

yon Sida kontrolis efeqtiani sistemis damkvidreba da am sistemis 
mudmivi monitoringi. 
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bazelis rekomendaciebis mixedviT, Sida kontrolis sistema ban-
kSi Sedgeba xuTi urTierdakavSirebuli elementisagan: 

1. mmarTvelobiTi kontroli da kontrolis kultura;
2. riskebis gamovlena da Sefaseba;
3. kontrolis ganxorcieleba da uflebamosilebaTa gamijvna;
4. informacia da urTierTqmedeba;
5. monitoringi da xarvezebis gamosworeba.

saerTaSoriso praqtikis mixedviT, kontrolis sistema unda iyos

bankis yoveldRiuri cxovrebis Semadgeneli nawili, romelic fun-

qcionirebs mudmivad da aris bankis yvela operaciis Tanmdevi proce-

si.  
Sida kontrolis efeqtiani sistema saWiroebs kontrolis Sesaba-

misi struqturis Seqmnas, romlis drosac gansazRvrulia kontrolis 
funqcia bankis saqmianobis yvela doneze. aq SeiZleba Sediodes: 

 menejerebis mier ganxorcielebuli Semowmebebi;
 uflebebis SeTanxmebisa da delegirebis sistema;
 qmediTi kontrolis arseboba sxvadasxva struqturul erTe-

ulze;
 riskebis limitebis dacvis Semowmeba da gamovlenili darRve-

vebis aRmofxvris Semdgomi kontroli;
 angariSebis Sedarebisa da jvaredini Semowmebis sistema;
 qonebis inventarizacia.
Sida kontrolis sistema, msoflio sabanko praqtikis msgavsad,

saqarTveloSic iwyeba auditis komitetiT, romelic iqmneba sameT-

valyureo sabWosTan. „komerciuli bankebis saqmianobis Sesaxeb“ sa-
qarTvelos kanonis Tanaxmad, sameTvalyureo sabWos gadawyvetilebiT 
iqmneba auditis komiteti, romelic unda Sedgebodes damoukidebeli 
wevrebisagan. am SemTxvevaSi damoukideblad iTvleba piri, romelic 
ar aris am komerciul bankTan dakavSirebuli piri da ar aqvs mis mi-
marT finansuri valdebuleba. kanonis Sesabamisad, auditis komite-

tis funqciebi komerciuli bankis wesdebiT unda iyos gansazRvruli. 
auditis komiteti sameTvalyureo sabWos periodulad abarebs anga-
riSs Tavisi saqmianobis Sesaxeb da misi ZiriTadi funqcia Sida audi-

tisa da bankis gare auditorebis funqcionirebis xelSewyobaa. 
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rogorc wina paragrafSi aRiniSna, komerciul bankebSi arsebuli 
Tanamedrove Sida auditis Teoriul safuZvels warmoadgens bazelis 
komitetis mier gamoqveynebuli ori dokumenti: „Sida auditi sakre-

dito organizaciebSi da maregulirebeli organoebis urTierToba 
Sida da gare auditorebTan“ da „Sida auditi bankebSi da maregulire-

beli organoebis urTierToba auditorebTan“. aseve aRiniSna, rom Si-
da kontrolis sistemis Semadgeneli nawilia auditis komiteti, rom-

lis erT-erTi ZiriTadi funqciaa Sida auditis funqcionirebis xel-

Sewyoba. auditis komiteti valdebulia, sul mcire, yovelwliurad 
Seafasos Sida auditis funqciis saqmianobis efeqturoba. Tavis 
mxriv, komerciuli bankis Sida auditi warmoadgens Sida kontrolis 
sistemis umniSvnelovanes elements.  

Sida auditi – esaa komerciul bankSi arsebuli Sida kontrolis 
sistemis damoukidebeli Sefaseba. Sida auditi komerciul bankSi gan-
sakuTrebul yuradReba iCens iseTi informaciuli sistemebis anali-

zisadmi, rogorebicaa buRaltruli aRricxvisa da masTan dakavSire-

buli kontrolis meqanizmebi, aseve finansuri da operatiuli infor-

macia, operaciebis efeqtianoba. 
saqarTvelos sabanko sistemaSi Sida auditis funqciebis matare-

beli sarevizio komisiebis Seqmna 1995 wlidan gaxda savaldebulo, xo-

lo dRevandeli saxiT arsebuli Sida auditis samsaxurebis Seqmna da-

iwyo debulebiT „komerciul bankebSi Sidaauditoruli saqmianobi-

sadmi moTxovnebis Sesaxeb“ da „Sida auditis standartebiT komerci-

uli bankebisaTvis“[1]. debulebiT gansazRvruli samsaxuris funqcie-

bis, politikis, standartebisa da procedurebis Camoyalibeba da Ses-
ruleba savaldebulo gaxda yvela komerciuli bankisaTvis. Tumca, 
„komerciuli bankebis korporaciuli marTvis kodeqsis [2]“ damtkice-

bis Semdeg orive zemoaRniSnuli dokumenti Zaladakargulad gamoc-

xadda. 
saerTaSoriso praqtikis msgavsad, saqarTvelos sabanko sistema-

Si Sidaauditoruli saqmianobis ganviTarebisa da srulyofis mizniT 
TiToeuli komerciuli banki valdebulia Camoayalibos Sida auditis 

1 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2001 wlis 28 de-

kembris №318 brZanebiT. 
2 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2018 wlis 26 

seqtembris №215/04  brZanebiT. 

24.2. komerciuli bankis Sida auditi
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samsaxuri, uzrunvelyos da daicvas misi damoukidebeli saqmianoba. 
saTanado wesiT Seqmnili Sidaauditoruli samsaxuris ZiriTadi amo-

cana da mizani unda iyos bankis safinanso, sameurneo da administra-

ciuli saqmianobis Sefaseba da moqmed normatiul aqtebTan maTi Sesa-
bamisobis dadgena.  

qarTuli regulaciiT, komerciul bankSi Seqmnili auditis samsa-
xuri dakisrebuli movaleobis SesrulebisaTvis angariSvaldebulia 
bankis auditis komitetis winaSe, romelic iqmneba sameTvalyureo 
sabWosTan. Sida auditis samsaxuri muSaobisas xelmZRvanelobs saTa-

nado wesiT damtkicebuli debulebiT, romelSic Camoyalibebuli da 
gansazRvruli unda iyos: 

 samsaxuris organizaciuli struqtura;
 samsaxuris funqciebi da ufleba-movaleobebi;
 samsaxuris saqmianobis sfero da masStabebi;
 samsaxuris angariSvaldebuleba bankis auditis komitetis, sa-

meTvalyureo sabWosa da direqtoratis winaSe, agreTve am uka-

nasknelTa valdebulebebi samsaxuris mimarT;
 samsaxursa da bankis sxva struqturul erTeulebs Soris anga-

riSvaldebulebrivi urTierTobebi;
 samsaxurisa da misi TanamSromlebis ufleba-movaleobani;
 Sida auditis dagegmvisa da Catarebis procedurebi, agreTve

auditoruli Semowmebebis, gamokvlevebis, daskvnebisa da anga-
riSebis momzadebisa da wardgenis procedurebi;

 Sidaauditorul saqmianobaSi Sefasebis kriteriumebi da me-
Todebi.

Sida auditis samsaxuris mier momzadebulma daskvnebma daxmareba 
unda gauwios sameTvalyureo sabWosa da direqtorats bankis saqmia-
nobaSi arsebuli riskis donis dadgenaSi, problemebisa da xarvezebis 
identificirebasa da aRmofxvraSi, nakisri valdebulebebis efeqtia-

nad ganxorcielebaSi. amdenad, komerciul bankSi Sida auditis samsa-
xuris Seqmnisas sasicocxlo mniSvneloba eniWeba ara formaluri, 
aramed piriqiT, fundamenturi principebis dacvas, romelTac, Tavis 
mxriv daefuZneba bankis funqcionireba. es principebia: 

1) damoukidebloba;
2) kompetenturoba;
3) Sida auditis programisa da masStabis adekvaturoba;
4) resursebiT uzrunvelyofa.
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es principebi imdenad mniSvnelovania, rom aucilebelia maTi 
cal-calke ganxilva: 

1) damoukidebloba

Sida auditis samsaxuris saqmianobis damoukideblobas komerci-

ul bankSi unda ganapirobebdes bankis sameTvalyureo sabWosa da di-

reqtoratis mxridan Caurevloba, struqturuli damoukidebloba, 
damoukidebeli sakadro politika da Sromis anazRaurebis sistema. 
Sidaauditorul saqmianobaSi struqturuli damoukideblobis uz-

runvelyofis mizniT samsaxuri angariSvaldebuli unda iyos bankis 
auditis komitetis winaSe. am damoukideblobis erT-erTi niSania is, 
rom qarTuli regulaciiT, auditis komiteti, rogorc ukve aRiniSna, 
bankisgan damoukidebeli wevrebisagan Sedgeba. 

2) kompetenturoba

kompetenturoba Sida auditis samsaxuris yvela TanamSromlisad-

mi wayenebuli umniSvnelovanesi moTxovnaa, rac qarTuli regulaci-

iT aSkarad gamoixateba maT mimarT wayenebuli kvalifikaciis moT-

xovnebiT samsaxurSi miRebisas. 

3) Sida auditis programisa da masStabis adekvaturoba

Sida auditis samuSaos masStabi moicavs samsaxuris mier misTvis

dakisrebuli valdebulebebis Sesrulebisas bankis Sida kontrolis 
sistemis adekvaturobisa da efeqtianobis, agreTve direqtoratis 
muSaobis xarisxis Sefasebas. kerZod: 

 unda Sefasdes safinanso da saoperacio informaciis sandoo-

ba da marTebuloba, agreTve is praqtika da procedurebi, rom-

lebic gamoiyeneba aseTi informaciis gamovlenisaTvis, Sefa-

sebisa da klasificirebisaTvis;
 unda Seiswavlon sameTvalyureo sabWosa da direqtoratis mi-

er Camoyalibebuli bankis samoqmedo strategiis, politikisa

da marTvis sistemis Sesabamisoba moqmed normatiul aqtebsa

da erovnuli bankis moTxovnebTan da unda gansazRvron, icavs

Tu ara banki maT;
 unda Seiswavlon aqtivebis dasacavad gamoyenebuli kontroli

da daadasturon aseTi aqtivebis arseboba;
 unda Seafason resursebis gamoyenebis efeqtianoba;
 unda Seiswavlon bankis operaciebi da programebi, raTa gan-

sazRvron, Seesabameba Tu ara Sedegebi dasaxul miznebs, ag-
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reTve sruldeba Tu ara operaciebi da programebi dagegmilis 
Sesabamisad.  

garda amisa, auditoruli samuSao moicavs auditis samuSaos da-

gegmvas, informaciis Semowmebasa da Sefasebas, samuSaos dasrulebasa 
da Sedegebis Setyobinebas. Sesabamisad, Sida auditorebi: 

 yoveli auditis win gegmaven auditis process;
 agroveben, aanalizeben, ganmartaven da dokumentis saxes aZ-

leven mopovebul informacias auditoruli Semowmebis Sede-

gebis dasasabuTeblad;
 awvdian informacias auditis komitets Catarebuli audito-

ruli Semowmebis Sedegebis Sesaxeb;
 samuSaos dasrulebis Semdeg kontrols uweven Catarebuli

auditis Sedegebisa da rekomendaciebis safuZvelze Sesabamisi
makoreqtirebeli RonisZiebebis droulad Sesrulebas.

4) resursebiT uzrunvelyofa

gamomdinare im funqciebidan da pasuxismgeblobidan, rac akisria

komerciuli bankis Sida auditis samsaxurs, mis xelmZRvanelsa da ne-
bismier auditors, gadamwyveti mniSvneloba eniWeba samsaxuris re-

sursebiT uzrunvelyofas. samsaxuri uzrunvelyofili unda iyos Se-
sabamisi raodenobis, kvalifikaciis, anazRaurebisa da samuSao piro-

bebis mqone TanamSromlebiT. Sesabamisi Sida auditis samsaxuris sa-
Tanadod marTvisaTvis samsaxuris ufrosi valdebulia: 

 Camoayalibos samsaxuris mizani, uflebamosileba da movaleo-

bebi;
 SeimuSaos gegmebi samsaxuris valdebulebebis Sesasruleb-

lad;
 samsaxuris TanamSromlebi uzrunvelyos werilobiTi politi-

kiTa da procedurebiT;
 daawesos programa kadrebis SerCevisa da ganviTarebisaTvis;
 uzrunvelyos Sida da gare auditorebis muSaobis koordina-

cia;
 Seqmnas da daicvas samsaxuris mier bankis operaciebis zustad

da obieqturad Sefasebis sistema.

Tavisi valdebulebebisa da dakisrebuli amocanebis Sesasruleb-

lad komerciuli bankis Sida auditis samsaxuri aRWurvilia sakmaod 
didi uflebamosilebebiT, kerZod, mas ufleba aqvs: 
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 gansazRvros Sida auditis Catarebis formebi da meTodebi;
 SemowmebasTan dakavSirebul sakiTxebze moiTxovos da miiRos

bankis nebismieri iuridiuli, buRaltruli da sxva Sida doku-

mentebi, agreTve nebismieri saWiro ganmarteba zepiri Tu we-
rilobiTi formiT;

 srulad Seamowmos bankis safinanso, sameurneo da administra-

ciuli saqmianoba;
 Seamowmos bankis buRaltruli aRricxva-angariSgebis praqti-

ka da procedurebi, daadginos maTi utyuaroba, sisrule da

Sesabamisoba moqmed kanonmdeblobasa da dadgenil normati-

vebTan nebismieri pirveladi dokumentaciis safuZvelze;
 sabanko saqmianobaSi interesTa konfliqtis aRmofxvris miz-

niT Seiswavlos bankis administratorebsa da maTTan dakavSi-

rebul pirebs Soris ganxorcielebuli yvela operacia;
 iqonios urTierToba erovnul bankTan, partnior bankebTan,

klientebTan da sxva kreditorebTan, aseve mesame piris sxva
mxareebTan angariSebis naSTebis an sabanko operaciebis Seswav-
lisa Tu dadasturebis mizniT;

 pirdapiri da konfidencialuri urTierToba iqonios bankis
auditis komitetTan, sameTvalyureo sabWosTan, direqtorat-

Tan, bankis struqturul erTeulebTan, agreTve gare audito-

rebTan;
 Sexvdes bankis Sesabamisi samsaxurebis nebismier muSaksa da di-

reqtoratis warmomadgenlebs.
ra Tqma unda, mniSvnelovani uflebamosilebebi ganapirobebs Sida 

auditis samsaxuris uzarmazar pasuxismgeblobasac, rac imiT gamoi-

xateba, rom igi dgas bankis aqtivebis sadarajoze da am mizniT: 
 axdens bankis Sida kontrolis sistemis adekvaturobisa da

efeqtianobis dadgenas, xolo saWiroebis SemTxvevaSi SeimuSa-

vebs rekomendaciebs am sistemis gasaumjobeseblad da uwevs

mas monitorings;
 gansazRvravs, Seesabameba Tu ara bankis mmarTvelobis sistema,

politika da strategia moqmed normatiul aqtebsa da qveynis
centraluri bankis moTxovnebs;

 garkveuli periodulobiT amowmebs bankis operaciebs, prog-

ramebsa da TiToeuli struqturuli erTeulis saqmianobas da

gansazRvravs maT Sesabamisobas bankis biznesgegmebTan, dasa-

xul miznebTan da amocanebTan;
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 amowmebs, Seesabameba Tu ara bankis TanamSromlebis mier Tavi-

anTi movaleobebis Sesruleba bankis Sida instruqciebs, poli-

tikasa da procedurebs, agreTve moqmed kanonmdeblobasa da

centraluri bankis moTxovnebs;
 afasebs bankis mier sakuTari resursebis gamoyenebis efeqtia-

nobas;
 afasebs miwodebuli finansuri informaciis sandoobas, mar-

Tebulobasa da aseTi informaciis efeqtianobas;
 gegmavs TiToeul Sida auditorul Semowmebas da Semowmebis

Sedegebs warudgens umaRles menejments;
 amowmebs bankis direqtoratis mier Sida da gare auditis Sede-

gebisa da rekomendaciebis Sesabamisi RonisZiebebis droulad

da adekvaturad ganxorcielebas;
 atarebs specialur audits bankis sameTvalyureo sabWos an

direqtoratis moTxovniT, Tu amis saWiroeba argumentirebu-

lia;
 saidumlod inaxavs Sida auditoruli saqmianobis ganxorcie-

lebis dros miRebul informacias, ar gaaxmaurebs komerciu-

li saidumloebis Semcvel cnobebs, ar gamoiyenebs maT Tavisi

an mesame piris interesebisaTvis, ganuxrelad icavs sabanko sa-
idumloebas;

 amzadebs da waradgens periodul angariSebs Catarebuli Ro-

nisZiebebisa da gaweuli muSaobis Sesaxeb.
ra Tqma unda, Tavisi Sida auditis samsaxuri hyavs qveynis cen-

tralur banksac. saqarTvelos erovnuli bankis Sida auditis samsaxu-

ri Seqmnilia kanonis Sesabamisad, romlis ufross Tanamdebobaze niS-
navs da Tanamdebobidan aTavisuflebs erovnuli bankis sabWo sxdomis 
monawile wevrebis xmaTa umravlesobiT. Sida auditis samsaxuris uf-

rosi iniSneba 7 wlis vadiT. 
ukanasknel aTwleulebSi, gansakuTrebiT – bolo periodSi, erTi 

mxriv, sabanko saqmianobis garTuleba, axali sabanko produqtebisa da 
teqnologiebis danergva, finansuri globalizacia da mWidro bankTa-

Sorisi urTierTobebis damyareba, da, meore mxriv, ganviTarebuli 
msoflio finansuri krizisi, bankebisa da klientebis mdgomareobis 
gauareseba, dRis wesrigSi ayenebs komerciuli bankebis saqmianobis 
Sida kontrolis sistemebis gaZlierebis sakiTxs. am mxriv Sida audi-

ti rCeba umniSvnelovanes mimarTulebad. 
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Tuki Tanamedrove qarTul sabanko sistemaSi komerciuli banke-
bis saqmianobis kontrolis ganxorcielebis sistemis samkuTxedis or 
wvers warmoadgens erovnuli bankis sazedamxedvelo funqcia da Sida 
kontrolis sistema (maT Soris, Sida auditi), mesame wverod gvevline-

ba gare auditi. 
saqarTveloSi sabanko sistemis reformirebis rTul gzaze pirve-

li qmediTi nabiji gare auditis Tanamedrove kulturis damkvidre-

bis mimarTulebiT gadaidga 1996 wels erovnuli bankis prezidentis 
weriliT „komerciul bankebSi gare auditis Catarebis Sesaxeb“. weri-

liT komerciuli bankebis xelmZRvanelebs bankis obieqturi finansu-

ri mdgomareobis dadgenisa da jerovani marTvis uzrunvelsayofad 
ecnobaT yovelwliuri srulmasStabiani, saerTaSoriso angariSgebis 
principebis Sesabamisad gare auditis Catarebis aucileblobis Sesa-
xeb. aucilebel pirobad dasaxelda mosawvevi auditoruli organiza-

ciisa da auditorebis kargi reputacia da kompetenturoba, aseve is, 
rom isini ar unda yofiliyvnen bankTan dakavSirebuli pirebi. amave 
weriliT saerTaSoriso auditoruli organizaciis mowvevisas reko-

mendacia gaewia 6 udides („didi eqvseuli“) saerTaSoriso audito-

rul kompanias (Arthur Andersen, Deloitte & Touche, Ernst & Young, 
Coopers&Lybrand, KPMG da PriceWaterhouse). dRes rekomendacia 
vrceldeba „did oTxeulze“ (Deloitte & Touche, Ernst & Young, KPMG da 
PricewaterhouseCoopers).  

aRniSnuli weriliT daSvebul iqna gamonaklisi im bankebisaTvis, 
romelTa finansuri mdgomareoba ar iZleoda saerTaSoriso audito-

ruli organizaciis mowvevis saSualebas. maT ufleba miecaT, miemar-

TaT im auditoruli organizaciebisaTvis, romelTac hqondaT saqar-

Tvelos parlamentTan arsebuli auditoruli saqmianobis sabWos mi-
er gacemuli licenzia da srulmasStabiani gare auditis Catarebis 
profesionaluri SesaZlebloba. 

am mimarTulebiT Semdegi nabiji gadaidga „komerciuli bankebis 
gareauditoruli Semowmebis wesis“ damtkicebiT [3]. aRniSnuli doku-

menti Semdgom gauqmebul iqna „komerciuli bankebis konsolidirebu-

li finansuri angariSgebebis savaldebulo auditoruli Semowmebisa 

3 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2008 wlis 22 
ianvris №15 brZanebiT. 

24.3. komerciuli bankis gare auditi
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da ganmartebiT SeniSvnebSi informaciis gamJRavnebis  wesis“ [4] miRe-

bis safuZvelze. 
dReisaTvis kanoniT „komerciuli bankebis saqmianobis Sesaxeb“ 

TiToeuli komerciuli banki da misi Svilobili sawarmo valdebulia 
yovelwliurad moiwvios gare auditori da erovnuli bankis mier 
dadgenili wesiT Caataros gareauditoruli Semowmeba. aseve TiToe-

uli komerciuli banki valdebulia gareauditoruli Semowmebis das-

rulebisTanave erovnul banks warudginos Semowmebis sruli angariSi 
da gamoaqveynos erovnuli bankis wesebiT gansazRvruli safinanso an-
gariSgeba da auditis daskvna. 

gareauditoruli Semowmebis saboloo produqts warmoadgens 
auditis daskvna – auditoris mier saTanado wesiT Sedgenili, xelmo-

weriT da beWdiT damowmebuli oficialuri sabuTi, romelSic war-

modgenilia daskvna bankisa da misi Svilobili sawarmoebis angariSge-

bis utyuarobis, safinanso-sameurneo saqmianobis buRaltruli aR-

ricxvis sisrulis da moqmed kanonmdeblobasa da dadgenil normati-

vebTan misi Sesabamisobis Sesaxeb. garda auditis daskvnisa, gare audi-

tori adgens sarekomendacio werils xelmZRvanelobisaTvis (e. w. „we-
rili menejments“), romelic aris konfidencialuri dokumenti da 
gansajaroebas ar eqvemdebareba. orive dokumenti unda momzaddes 
finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabami-
sad Sedgenil finansur angariSgebaze. 

moTxovnis Tanaxmad, banksa da mis Svilobil sawarmoebs unda em-
saxurebodes erTi da igive gare auditi da, rogorc wesi, bankebi val-

debulni arian Secvalon isini xuT weliwadSi erTxel mainc.  
bankma da gare auditorma unda uzrunvelyon, rom auditis mas-

Stabebi misaRebi iyos erovnuli bankisaTvis. erovnuli bankis ufle-

bebi am mimarTulebiT ar amoiwureba, kerZod, mas ufleba aqvs Caerios 
bankisa (da misi Svilobili sawarmoebis) da gare auditis urTierTo-

baSi:  
 moiTxovos Sualeduri periodis gareauditoruli Semowmeba,

sanam mzad iqneba wliuri gareauditoruli daskvna;
 moiTxovos gare auditoris Secvla, Tu miiCnevs, rom is ata-

rebs araadekvatur Semowmebas an ar aqvs damoukidebloba, an
ar icavs dadgenil profesiul standartebs da sxv.;

4 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2018 wlis 26 de-

kembris №284/04 brZanebiT. 
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 moiTxovos auditis masStabis gafarToeba erovnuli bankisaT-

vis mniSvnelovani da saintereso konkretuli amocanebiTa da

sakiTxebiT, romelTa Sesaxebac gare auditoris daskvna asaxu-

li iqneba mis mier momzadebul sarekomendacio werilSi;
 saWiroebis SemTxvevaSi, nebismier dros moiwvios damoukide-

beli auditori gare auditis Casatareblad;
 Sexvdes bankis gare audits auditis gegmaSi Setanis mizniT, mi-

awodos informacia misTvis mniSvnelovani da saintereso kon-

kretuli amocanebisa da sakiTxebis Sesaxeb;
 moiTxovos, rom sarekomendacio werilma moicvas detalebi

misTvis mniSvnelovani da saintereso konkretuli amocanebisa

da sakiTxebis Sesaxeb;
 auditis Catarebis procesSi an misi damTavrebis Semdeg au-

ditTan dakavSirebul sakiTxebze werilobiT mimarTos an Sex-
vdes gare auditors.

Tavis mxriv, erovnulma bankma unda daicvas gare auditoris mier 
miwodebuli nebismieri informaciis konfidencialoba, garda im in-
formaciisa, romelic gamoqveynebul wliur angariSSi iqneba mocemu-

li.  
gamomdinare im pasuxismgeblobidan, romelic ekisrebaT gare au-

ditorebs, arsebobs ramdenime aRsaniSnavi valdebuleba. saqarTvelo-

Si komerciuli bankebis gare auditis Camtarebelma unda uzrunvel-

yos Semdegi: 
 ganaxorcielos samuSao auditis saerTaSoriso standartebi-

sa da damkveTTan dadebuli xelSekrulebiT gaTvaliswinebu-

li moTxovnebis Sesabamisad;
 auditis ganxorcielebisas ixelmZRvanelos qarTuli kanon-

mdeblobiT;
 aRmoCenidan ara ugvianes 7 kalendaruli dRisa, erovnul

banks Seatyobinos im nebismieri faqtobrivi an savaraudo

mdgomareobis Sesaxeb, romelic safrTxes uqmnis bankis Semdeg

funqcionirebas an mniSvnelovani gayalbebis (maqinaciis), an
bankis xelmZRvanelobis mier samsaxurebrivi uflebamosile-

bis borotad gamoyenebis faqtebis Sesaxeb, an im sxva sakiTxe-

bis Sesaxeb, romlebic erovnuli bankis (rogorc sabanko saqmi-
anobis zedamxedvelis) saswrafo reagirebas moiTxovs;

 uSualod gadasces erovnul banks auditis daskvna, sarekomen-

dacio werili da auditis procesSi mopovebuli informacia

(e. w. „auditis faili“);
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 Seatyobinos erovnul banks mizezebis miTiTebiT Tavisi gadaw-

yvetilebis Sesaxeb, rom igi uars ambobs bankis auditze an ban-
kis gadawyvetilebis Sesaxeb, rom gamoicvalos auditori an
auditoruli firma.

gare auditis mTavri mizania auditis obieqtis mdgomareobis Se-
saxeb obieqturi da realuri suraTis Cveneba. gare auditi axdens mo-

cemuli momentisaTvis (rogorc wesi, saangariSo wlis bolos) bankis 
balansisa da mogeba-zaralis angariSebis, Sesabamisi buRaltruli aR-

ricxvis sandoobis dadasturebas mis mier moTxovnili da menejmen-

tis mier miwodebuli informaciis safuZvelze. ra Tqma unda, miwode-

buli informaciis sandoobaze sruli pasuxismgebloba eniWeba bankis 
menejments. 

gare auditis mier Tavisi ZiriTadi miznis miRwevas ganapirobebs 
Semdegi garemoebebi: misi damoukidebloba, konfidencialoba, profe-

sionalizmi, kompetencia, keTilsindisiereba, statistikuri da eko-

nomikuri analizi, axali teqnologiebis gamoyeneba, racionaluri ga-
dawyvetilebis miRebis unari, pasuxismgebloba mis mier gaweul reko-

mendaciebze.  

araerTxel aRiniSna, rom iseTi rTuli da dinamikuri organiza-

ciis marTva, rogoricaa banki, SeuZlebelia misi saqmianobis sakvanZo 
mimarTulebebis Sesaxeb sruli da sando informaciis droulad miRe-

bis gareSe. am informaciis pirvelwyaros warmoadgens buRaltruli 
aRricxva, romelic qarTul sabanko sistemaSi xorcieldeba saerTa-

Soriso standartebis Sesatyvisi da saTanado wesiT damtkicebuli an-
gariSTa gegmisa da misi gamoyenebis instruqciis Sesabamisad. 

bankSi buRaltruli aRricxvis mTavar mizans warmoadgens saqmia-
nobis Sedegebis, finansuri mdgomareobisa da fuladi resursebis 
moZraobis sando da realuri asaxva. yovelive es araa qarTuli saban-
ko sivrcis gansakuTrebuli damaxasiaTebeli niSani, aramed msoflio 
sabanko praqtikis qvakuTxedia.  

24.4. sabanko angariSgebis mniSvneloba da 
saxeobebi 
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drouli da, ra Tqma unda, utyuari informacia bankis finansuri 
mdgomareobis, rentabelobis, zrdis tempebis, rezervebisa da sxvaTa 
Sesaxeb sxvadasxva periodulobiT, moculobiTa da xarisxiT esaWiro-

eba rogorc Sida, ise gare momxmareblebs. maT Soris: 
 Sida momxmareblebs ganekuTvnebian aqcionerebi, mmarTvelo-

biTi organoebi (aqcionerTa kreba, sameTvalyureo sabWo, di-

reqtorati), struqturuli erTeulebi, Sida kontroliorebi

da Sida auditi, TanamSromlebi;
 gare momxmareblebs miekuTvnebian qveynis centraluri banki,

finansTa saministro, sagadasaxado, statistikuri da sxva sa-
xelmwifo organoebi, aseve – gare auditorebi, biznespartnio-

rebi, investorebi, meanabreebi, msesxeblebi, sainformacio da

reitinguli saagentoebi, sabanko asociaciebi da sakredito

biuroebi, analitikosebi da a. S.
rogorc aRiniSna, am yvela momxmarebels bankis Sesaxeb informa-

cia sWirdeba sxvadasxva doziT, operatiulobiT, sizustiT da mimar-

Tulebebis mixedviT, Tumca, bunebaSi ar arsebos erTiani informaci-

uli sistema, romelic daakmayofilebda TiToeuli momxmareblis 
moTxovnebs. aqedan gamomdinare, arsebobs informaciis saxeobebi (an-
gariSgebebi), romlebic gankuTvnilia sxvadasxva momxmarebelTa jgu-

fis interesebis dasakmayofileblad.  
sabanko angariSgeba – esaa bankis raodenobrivi maCveneblebisa da 

sxvadasxva maxasiaTeblis sistema, romelic warmoaCens mis finansur 
mdgomareobasa da saqmianobis Sedegebs saangariSo periodisaTvis. an-
gariSgeba aris bankSi mimdinare aRricxvis damamTavrebeli etapi, ro-

melic ganazogadebs informacias bankis mdgomareobisa da saqmianobis 
ZiriTadi mimarTulebebis Sesaxeb da warmogvidgens mas standartuli 
saangariSgebo formebisa da maCveneblebis saxiT. sabanko angariSgeba-

Ta klasifikacia SeiZleba sxvadasxva niSan-Tvisebis mixedviT, romel-

Ta Soris aRsaniSnavia: 
1. ekonomikuri Sinaarsis mixedviT:
 buRaltruli angariSgeba;
 statistikuri angariSgeba;
 finansuri angariSgeba;
 sazedamxedvelo angariSgeba.

2. angariSgebis Sinaarsis mixedviT:
 kerZo (bankis calkeuli struqturis an mimarTulebis Sesa-

xeb);
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 zogadi (mTlianad bankis Sesaxeb).
3. daniSnulebis mixedviT:
 gare momxmareblebisaTvis (centraluri banki, saxelmwifo

organoebi, gare auditi, investorebi, partniorebi, klien-

tebi);
 Sida momxmareblebisaTvis, anu mmarTvelobiTi angariSgeba

(aqcionerebi, sameTvalyureo sabWo, Sida auditi, direqto-

rati, struqturuli erTeulebi).
4. Svilobili kompaniebisa da filialebis CarTulobis mixedviT:
 konsolidirebuli;
 arakonsolidirebuli.

5. miwodebis periodulobis mixedviT:
 operatiuli (moTxovnis mixedviT);
 perioduli (yoveldRiuri, dekaduri, yovelTviuri, kvarta-

luri);
 wliuri.

6. savaldebulo xasiaTis mixedviT:
 savaldebulo (unificirebuli formebiT);
 nebayoflobiT (sacnobaro, saimijo, sareklamo xasiaTis).

7. maCveneblebis dajgufebis mixedviT:
 pirveladi;
 krebsiTi.

8. konfidencialobis mixedviT:
 sajaro;
 konfidencialuri.

kanoniT „komerciuli bankebis saqmianobis Sesaxeb“ bankebi da ma-
Ti Svilobili organizaciebi valdebulni arian sistematurad Sead-

ginon wliuri safinanso angariSgebebi, romlebic saerTaSoriso sabu-

Raltro meTodebis safuZvelze zustad asaxaven maT operaciebsa da 
finansur mdgomareobas. TiToeuli komerciuli banki valdebulia ga-
reauditoruli Semowmebis dasrulebisTanave erovnul banks warud-

ginos Semowmebis sruli angariSi da gamoaqveynos erovnuli bankis we-
sebiT gansazRvruli safinanso angariSgeba da gareauditoruli das-

kvna.  
aseve, kanonis moTxovniT, komerciuli bankebi amzadeben da erov-

nul banks warudgenen angariSgebebs, romlebSic asaxulia rogorc 
TviT bankis, ise misi Svilobili organizaciebis organizaciul-sagan-
mkarguleblo da saoperacio saqmianoba. agreTve asaxulia: likvido-
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ba, gadaxdisunarianoba da momgebianoba, TviT bankisa da misi Svilobi-

li organizaciebis finansuri mdgomareoba erToblivad da cal-cal-

ke Sefasebis mizniT. 
erovnuli bankisaTvis warsadgeni angariSgebis forma, xarisxi da 

vadebi ganisazRvreba erovnuli bankis regulaciebiT, romlis mixed-

viTac dadgenilia komerciuli bankebis savaldebulo angariSgebis 
Semdegi saxeobebi:  

I. buRaltruli angariSgeba;
II. statistikuri angariSgeba;
III. finansuri angariSgeba;
IV. sazedamxedvelo angariSgeba.
davaxasiaToT isini mokled:

I. buRaltruli angariSgeba

komerciuli bankebis sabuRaltro angariSgebis safuZvels war-

moadgens analitikuri da sinTezuri aRricxva. komerciuli bankebi 
dadgenili formiT eleqtronulad gzavnian erovnul bankSi yovel-

dRiur buRaltrul balanss saangariSo sabanko dRidan mesame sabanko 
dRis ara ugvianes 11 saaTisa. 

II. statistikuri angariSgeba

„saqarTvelos komerciuli bankebisaTvis sabanko statistikuri 
angariSgebis formebisa da maTi Sevsebis instruqciebis“ Sesabamisad 
[5], damtkicda rogorc statistikuri angariSgebis formebi, ise maTi 
Sevsebis meTodologia da instruqciebi, ganisazRvra maTi warmodge-

nis vadebi da wesi. aRniSnuli dokumenti Semdgom gauqmebul iqna „sa-
qarTvelos erovnuli bankis erTiani finansuri da statistikuri in-
formaciuli sistemis - sebstatis gamoyenebis Sesaxeb“ [6] miRebis sa-
fuZvelze.  

statistikuri angariSgebis wardgena erovnul bankSi xorcielde-

ba eleqtronuli saxiT, damtkicebuli formebiT (Mc Excel-is for-

matSi) da erovnuli bankis mier dadgenil vadebSi (ara ugvianes 10 
ricxvisa saangariSo Tvis/kvartalis damTavrebis Semdeg). 

5 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2008 wlis 17 iv-
lisis №184 brZanebiT. 

6 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2015 wlis 26 no-

embris №112/04 brZanebiT. 
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III. finansuri angariSgeba

sabazro disciplinis ganmtkicebisa da sabanko seqtorisadmi sa-
zogadoebis ndobis amaRlebisaTvis erT-erTi aucilebeli pirobaa 
sabanko seqtoris finansuri mdgomareobis gamWvirvaloba, romelic 
miiRweva komerciuli bankebis mier finansur angariSgebaTa sajaroo-

biT. am mimarTulebiT udidesi roli Seasrula „komerciuli bankis 
finansuri mdgomareobis gamWvirvalobis wesma“ [7].  

Semdgom periodSi, erovnuli bankis mxridan gatarebuli sazedam-

xedvelo reformebis farglebSi aRniSnuli dokumenti Semdgom gauq-

mebul iqna bazel III-is CarCoze dafuZnebuli „komerciuli bankebis 
mier pilar 3-is farglebSi informaciis gamJRavnebis wesis“ [8] miRe-

bis safuZvelze.  
dokumentis Tanaxmad, misi  mizania gamJRavnebis moTxovnebis meS-

veobiT xeli Seuwyos sabazro disciplinis gaZlierebas da misi moT-

xovnebi bazris monawileebisTvis xelmisawvdoms xdis komerciuli 
bankis ZiriTad informacias, rac ganapirobebs bankis winaSe arsebuli 
riskebisa da sazedamxedvelo kapitalis adekvaturobis Sesaxeb gam-
Wvirvalobis zrdasa da ndobis amaRlebas.  

zemoaRniSnuli wesis Tanaxmad, saqarTveloSi moqmedi komerciu-

li bankebi valdebulni arian gamoaqveynon rogorc wliuri auditi-

rebuli finansuri angariSgebebi, aseve yovelkvartaluri araauditi-

rebuli finansuri angariSgebebi, Semdegi garemoebebis gaTvaliswine-

biT: 
 pilar 3-is kvartaluri angariSgebis  gamoqveyneba xdeba saan-

gariSo wlis yovelkvartaluri angariSgebebis saxiT, eqselis

formatis damtkicebuli kvartaluri angariSgebis Sablonis

Sesabamisad, kvartlis damTavrebidan 30 dRis ganmavlobaSi.
savaldebuloa maTi gamoqveyneba sakuTar vebgverdsa da erov-

nuli bankis vebgverdze. aseve, zogierTi informacia unda ga-
moqveyndes beWdviT organoSi;

 pilar 3-is wliuri angariSgebis  gamoqveyneba xdeba wliuri

finansuri angariSgebis gamoqveynebisTanave da moicavs finan-

sur angariSgebas da informacias eqselis formatis damtkice-

buli wliuri angariSgebis Sablonis Sesabamisad.

7 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2006 wlis 23 ma-
isis №145 brZanebiT. 

8 damtkicebulia saqarTvelos erovnuli bankis prezidentis 2017 wlis 22 iv-
nisis №92/04 brZanebiT. 
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 wliuri finansuri angariSgeba momzadebulia finansuri anga-
riSgebis saerTaSoriso standartebis (fass) Sesabamisad, ro-

melic moicavs wliur auditirebul angariSgebasac.

pilar 3-is kvartaluri angariSgebiT  gaTvaliswinebuli finansu-

ri angariSgeba moicavs Semdeg nawilebs: 
1. ZiriTadi maCveneblebi (33 maCvenebeli da koeficienti);
2. sabalanso uwyisi;
3. mogeba-zaralis angariSgeba;
4. balansgareSe angariSebis uwyisi;
5. riskis mixedviT Sewonili riskis poziciebi;
6. informacia bankis sameTvalyureo sabWos, direqtoratis da

aqcionerTa Sesaxeb;
7. aqtivebsa da sakredito riskis mixedviT Sewonvas daqvemde-

barebul sabalanso elementebs Soris kavSirebi;
8. sabalanso elementebis Rirebulebasa da  sakredito riskis

mixedviT Sewonvas daqvemdebarebul riskis poziciebs Soris

gansxvavebebi

9. sazedamxedvelo kapitali;
9.1. kapitalis adekvaturobis moTxovnebi;
10. sabalanso uwyisisa da sazedamxedvelo kapitalis elemen-

tebs Soris kavSirebi;
11. sakredito riskis mixedviT Sewonili riskis poziciebi;
12. sakredito riskis mitigacia;
13. standartizebuli midgoma - sakredito riskis mitigaciis

efeqti;
14. likvidobis gadafarvis koeficienti;
15. kontragentTan dakavSirebuli sakredito riskis mixedviT

Sewonili riskis poziciebi;
15.1. leverijis koeficienti; 
16. wminda stabiluri dafinansebis koeficienti;
17. riskis poziciis Rirebuleba narCeni vadianobis  da riskis

klasebis mixedviT;
18. aqtivebis mTliani Rirebulebis, sabalanso Rirebulebis, aq-

tivebze rezervebis da Camowerebis ganawileba riskis klase-

bis mixedviT;
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19. aqtivebis mTliani Rirebulebis, sabalanso Rirebulebis, aq-
tivebze rezervebis da Camowerebis ganawileba dafarvis wya-
ros seqtorebis mixedviT;

20. rezervis cvlileba sesxebze da korporatiul savalo fasi-

ani qaRaldebze;
21. umoqmedo sesxebis cvlileba;
22. sesxebis, savalo fasiani qaRaldebis da garesabalanso val-

debulebebis ganawileba, klasifikaciis, vadagadacilebis da

msesxeblis tipis mixedviT;
23. sesxebis, uzrunvelyofis koeficientis mixedviT ganawile-

buli sesxebis, sesxebze rezervebis, sesxebze uzrunvelyo-

fis Rirebulebis da garantiT uzrunvelyofili sesxebis

ganawileba klasifikaciisa da vadagadacilebebis mixedviT;
24. sesxebis da sesxebze rezervis ganawileba, dafarvis wyaros

seqtorebis da klasifikaciis mixedviT;
25. sesxebis, korporatiuli savalo fasiani qaRaldebis da ga-

resabalanso valdebulebebis ganawileba uzrunvelyofebis

mixedviT;
26. zogadi da xarisxobrivi informacia sacalo produqtebze.

IV. sazedamxedvelo angariSgeba

saqarTvelos erovnuli bankis sxvadasxva normatiuli dokumenti,
romelTa mniSvneloba gansakuTrebulia sabanko zedamxedvelobis 
kuTxiT, avaldebulebs komerciul bankebs, TiToeuli maTganis Wril-

Si damtkicebuli formiT da vadebSi moamzadon da warudginon erov-

nul banks angariSgebebi. qvemoT mocemulia ZiriTadi CamonaTvali im 
normatiuli dokumentebisa, romlebic iTvaliswineben komerciuli 
bankebis mxridan Sesabamisi angariSgebebis momzadebasa da wardgenas 
erovnuli bankisaTvis: 

 „komerciuli bankebis saerTo Ria savaluto poziciis limitis

dadgenis, gaangariSebisa da dacvis wesi“;
 „pilar 2-is farglebSi komerciuli bankebisaTvis kapitalis

buferebis gansazRvris wesi“ da sxv.
garda amisa, arsebobs angariSgebebi, romlebic igzavneba erovnu-

li bankis sxvadasxva samsaxuris moTxovnis Sesabamisad.  
ra Tqma unda, komerciuli bankebis garda, valdebuleba angariS-

gebaTa wardgenis kuTxiT akisria erovnul banksac. kanonis Tanaxmad, 
saqarTvelos erovnuli banki ganixilavs, amtkicebs da saqarTvelos 
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parlaments warudgens wliuri saqmianobis angariSsa da safinanso an-
gariSgebas. 

saqrTvelos erovnuli bankis mier sabalanso angariSgebis war-

dgenisa da gamoqveynebis Semdegi wesi arsebobs:  
 ara ugvianes 10 samuSao dRisa saqarTvelos parlaments wa-

rudgens da aqveynebs araauditirebul sabalanso uwyiss saan-
gariSgebo Tvis bolo samuSao dRis mdgomareobiT;

 safinanso wlis dasrulebidan ara ugvianes 4 Tvisa saqrTve-

los erovnuli banki aqveynebs da saqarTvelos parlaments da-

samtkiceblad warudgens gasuli wlis auditirebul finansur

angariSgebas;
 yovelwliurad, safinanso wlis dasrulebidan ara ugvianes 4

Tvisa, saqrTvelos erovnuli banki saqarTvelos parlaments

warudgens angariSs fulad-sakredito, savaluto da sazedam-

xedvelo politikis ganxorcielebis Sesaxeb.
dabolos, ar SeiZleba ar iTqvas angariSgebis iseT mniSvnelovan 

saxeobaze, rogoricaa mmarTvelobiTi angariSgeba, romlis amocanebi 
da miznebi ganisazRvreba konkretuli komerciuli bankis xelmZRvane-

lobis moTxovnebiT, kvalifikaciiT, bankis tradiciebiT, ganviTare-

bis doniT, korporaciuli marTvis kulturiTa da saqmianobis speci-

fikiT. miuxedavad amisa, arsebobs erToblioba im miznebisa, romle-

bic saerToa nebismieri bankisa da sakredito organizaciisaTvis.  
mmarTvelobiTi angariSgeba komerciul bankSi warmoadgens kor-

poraciuli marTvis Semadgenel nawils da aseve biujetirebis siste-

mis Semadgenel moqnil instruments. mmarTvelobiTi aRricxva gvev-
lineba filialebis qselis mqone bankisaTvis misi saqmianobis kon-

trolisa da Sefasebis qmediT saSualebad, miT umetes, Tu es qseli 
farToa. 
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1. ra moTxovnebi arsebobs komerciul bankSi kontrolis sistemis

mimarT sazogadoebis mxridan?

2. ra SegiZliaT TqvaT Sida kontrolis efeqtiani sistemis Sesa-
xeb?

3. drois diapazonis mixedviT bankis Sida kontrolis romeli saxe-
obebi iciT?

4. kontrolis obieqtis mocvisa da meTodebis mixedviT romeli sa-
xeobebis kontrolia cnobili?

5. rogor klasificirdeba komerciul bankSi Sida kontrolis sis-
temis saxeobebis mixedviT?

6. rodis da vis mier Caeyara safuZveli komerciul bankebSi Sida

kontrolis Tanamedrove sistemas?

7. rogor ganimarteba Sida kontroli saerTaSoriso praqtikiT?

8. romeli xuTi urTierTdakavSirebuli elementisagan Sedgeba Si-
da kontrolis sistema bankSi bazelis rekomendaciebis mixed-

viT?

9. rogor ganmartavdiT Sida audits komerciul bankSi?

10. ra SegiZliaT TqvaT Sida auditis samsaxuris debulebis Sesaxeb?

11. romelia is fundamenturi principebi, romelTac unda efuZne-

bodes bankis Sida auditis samsaxuris funqcionireba?

12. rogor gamoixateba Sida auditis samsaxuris damoukidebloba?

13. ras gulisxmobs Sida auditis kompetenturoba?

14. ras niSnavs Sida auditis programisa da masStabis adekvaturoba,
rogorc misi funqcionirebis erT-erTi fundamenturi princi-

pi?

15. ra rols TamaSobs auditis samsaxuris resursebiT uzrunvel-

yofa?

16. ra SegiZliaT TqvaT auditis samsaxuris uflebebisa da valde-

bulebebis Sesaxeb?

sakontrolo kiTxvebi:
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17. rogoria gare auditis danergvis praqtikis istoria qarTul

bankebSi?

18. ra SegiZliaT TqvaT gare auditis daskvnisa da „menejmentis we-
rilis“ Sesaxeb?

19. ra uflebebiT sargeblobs saqarTvelos erovnuli banki komer-

ciuli bankebis gare auditorebTan mimarTebaSi?

20. rogoria saqarTveloSi komerciuli bankebis gare auditis val-

debulebebi?

21. ra SegiZliaT TqvaT bankis Sesaxeb informaciis momxmareblebze?

22. rogor ganimarteba „sabanko angariSgeba“?

23. ra iciT sabanko angariSgebis saxeobebis Sesaxeb?

24. komerciuli bankebis romeli savaldebulo angariSgebebi iciT?

25. „gamWvirvalobis wesiT“ gaTvaliswinebuli finansuri angariSge-

ba romel nawilebs moicavs?

26. rogor daaxasiaTebdiT komerciuli bankebis mier warsadgen sa-
finanso angariSgebebs?

27. ra SegiZliaT TqvaT saqarTvelos erovnuli bankis mier warsad-

gen angariSgebebze, maTi Sinaaris, wardgenisa da gamoqveynebis

wesze?

28. ras niSnavs „mmarTvelobiTi angariSgeba“?
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